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CHICAGO, IL 60608

MORTGACE

THIS MORTGAGE dated June 13, 2006, is made and executed betweon Jose Espinoza and Elsa Espinoza,
husband and wife, in joint tenancy (referred to helow as "Grantor').ard METROPOLITAN BANK AND TRUST
COMPANY, whose address is 2201 WEST CERMAK ROAD, CHICAGQ, IL. 60608 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togzther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘(ohts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wuiikiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook Zcunty, State of
lllinois:

LOT 2 IN SUBDIVISION OF LOTS 16 TO 31, INCLUSIVE, IN S. W. RAWSON’S SUBDIVISION OF BLOCK 4
IN S. W. RAWSON’'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2422 W. Roosevelt Road, Chicago, IL 60608. The
Real Property tax identification number is 16-13-427-043-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debts and iabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower
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ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shali not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or.indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
conseguence uf 2ny use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor," T~ provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment¢f ina Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lensier's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor sh2il not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Troperty or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove“or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scorie, soll, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall. 1ot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a cordition te the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to tonder 10 replace such Improvements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender's agenis =rd representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and io/inznect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shair promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applizable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities A<t Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during ary greceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so‘and‘so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. “Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chareter and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, {and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by illinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
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reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliaiice with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeus fiom the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apsiy only to that portion of the proceeds not payable to the hoider of the Existing Indebtedness.

LENDER'S EXPENDITUPES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or i: Crantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to'discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Dorsuments, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claim¢, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Preperty. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged viider the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expensesviil become a part of the Indebtedness and, at Lender’s option,
will {A) be payable on demand; (B) be added to t'ie Lalance of the Note and be apportioned among and be
payable with any instafiment payments to become due durirg sither (1) the term of any applicabie insurance policy;
or (2) the remaining term of the Note; or (C) be treated as 2 balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of tiiese amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled upon Defal/lt.

WARRANTY; DEFENSE OF TITLE. The following provisions relating t~ ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title ot {erord to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the +ea! Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, ot final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants arc will forever defend
the title to the Property against the lawful claims of all persons. In the event any actiori <t proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
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reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact arc a part of this Mortgage:

Further Assuranzes. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wilicause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, Caute to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places #3 Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other-dncuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether nov-owned or hereafter acquired by Grantor. Unless prohibited by faw or
Lender agrees to the contrary in writing, Graricr shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this we:agraph.

Attorney-in-Fact. If Grantor fails to do any of the ttingy referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's e¥pense. For such purposes, Grantor hereby irrevocably
appeints Lender as Grantor's attorney-in-fact for the ‘purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or'desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower and Grantor pay all the Indebteciiess, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfiction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's cacyrity interest in the Rents and
the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whethes voiartarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to reriit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or siate hankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
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other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's‘casts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Giario: irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymernit (hzreof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or'ather users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are rnaze, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this supparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lerde' shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of-2ll or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the rost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bonz if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent vilue of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial dezree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lenue may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ¢ all amaunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower anc Giantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lende. shiall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lendzi £hall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pitlic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,




0621408005 Page: 10 of 14

UNOFFICIAL COPY

8]0S 8} Ul pjayyum Jo pajuesd ag Aew JUsSUOI YINS SBSEO ||B Ul PUB palinbal s1 JUSSU02 4ons a1aym ssaueisu|
jusnbasgns 0} jussuo? Buinunuoo BINYISUOD JoU [[eys aouelsul Aue ur JepueT AQ Jussuod yons jo Buljuelb
ay; ‘abebuoly s1yy sopun paJinbal s| JopuaT JO JUBSUOD Y} JoABUBUAN "SUCIIOBSURI) 8Imnj AR 0} se suonebijgo
sJojuein) jo Aue Jo Jo sybu sJopua Jo AuB JO JBAleM B OINJISUOD |leys ‘JOJUBIS) PUB JepusT usam}aq
Buieep Jo asinoo Aue Jou “spue Aq Jearem Joud oN ebefuon syl jo uoisiacid Jaylo Aue Jo uoisiaold Jew
Yim 2auedwod 1a11s puBwSp 0} 8smIaylo 1B sJepua Jo JaAlem B 9INIISUCS Jo aaipnlaid jou |jeys obeBuop
siy} Jo uoisiacid B Jo Jepus Ag Jeaem vy bl Jeuio Aue 1o 1Bl yons Jo Jaalem B Se alelado |leys 1ybl
Aue Bussipiexe i Jepus jo Hed syl uo uoissiwo Jo Aejep oN “lepua Aq paubis pue Bunum Ul usalb sI JaAlem
yans ssajun ebebiiop siyl Japun siybul AUE pasiem aAey 0} palwaap aq Jou ||eys Jopus “lapuaT Aq JaAlep ON

‘abebuop sty Ul suonebiqo e

Jo} ajqisuodsal sI mojaq Buiubis Jojuelr) pue Jamollog yora jey) SUBSL SIY|  “lamoliog AleAa pue yoes urewl

IBUS Jemo.log 01 Sesusiesl || pue ‘I0jueit) AlaAa pue UoBa Ueall jjeyS IOJUBIL) 0} S80USISJ8I ||B PUE '|RIBASS

pue juiof 8q (pys HBebuop sty Jepun Joelr) pue Jamouog jo suoinebiqo iy -Aljiger] jesesaas pue julop

'sloul||} Jo aels oy u; tapua Aq pajdasoe usaq sey abeBlop sty suolstaold
Me} JO SPIJUOY SU Gy ubBal 1noyyum SIoUljl| Jo B1eIS AUl Jo sme] ayl ‘me| |etepa) Aq perdwaald jou
JU3Xa 3} 0] ‘pue sepus 1) 9jqealjdde me| |esapa) Aq pawaaoh ag |im abeBuop siylL "me Bujuianor

-ebebuoy Sl Jo suoisiaoid oy suyep Jo 1eidiolul o) pesn
8Qq 0] Jou a4e pue Aluo sesodyid aousiusauod Jo) are ebebuop sy ul sbupesay uciden sBulpesy uonde)

‘Auadold 8y jo uoneiedo 8y} i UOIDAUUOD U apBW Sainypuadxs ysed |je ssa| Auadoid sy wolj sidieosl
yseo ||e ueall jeys ,ewoou Bunelado N, "annbai |jeys Japusn SE |[B19p PUB W0} Yyons Ul JeaA [edsy snojagid
s Jojuelny Bulnp Aladoud ey} Wwoij paale2a-cweoul Buiessdo 18U Jo JusLIBIE]S palILIBD & ‘1sanbal uodn ‘JapusT

0} UsiLuny |leys Jojueley ‘eauspisel S J0juBIS-Uzyl J8yl0 sasodind Joj pasn s Alsdold au) §| suoday jenuuy

"JuBLUpUBWE 10 UoljeIBYe 8l Ag punog

10 psfiieys ag 0} 1ybnos saiued Jo Ayed ay) Aq peuois pue Bupum ul usAIB ssajun aAilosye aq leys abebliop

Sy} O] JusLipuswe 10 Jo uonels)e oN ‘abebuo siGy i UO) 19S S1eljeW au) o] se sallied ay) o juslusalbe
pue Buipue)SIBPUN SA1Ua By} S8INIISU0D ‘siuawnao(] perelsd Aue yum saylebo) ‘ebebuopy siyi spuswpuswy

‘0BeBLO SIU} Jo Hed & aJe SuoISIAcId SNoaue|edsiu TuIMO)0) 84l "SNOISIAOHd SNOANVTIIOSIW

'SI0IURIE) |E 0] uaAIb 82110U 8Q 0] paweap |
JojueIs Aue 0 Japua Ag UBAIB 90110U AUE ‘JojBIY) BUIO UBY) BI0W SI'818l)l ‘Me| Ag pauinbal 10 papiacid asimiay}o
SSO|UN ‘SSHIPPE UBLIND SJ0JURID JO SBWI |8 1B pauwlLojul JepusT 4RsN o) seelbe Jojueln ‘sesodind eajou
104 ‘ssaippe sAued sy abueyo o} si 9anou 8} jo asodind auy) 1ey) Buii;uads 'seued Jyjo 8y} 0} 820U UBYLIM
lewuo} Buinib Aq eBebiopy siy) Jepun seonou 1oy ssaippe s) ebueyo Aew Aued fuy -ebebuopy sy jo Buluuibeq auy
JESU UMOUS SE ‘SSaIppe S Japud 0} juas eq (eys abebuoyy syl Jeao Ajuoud sey ‘jeum usl| Aue Jo Jepioy 8y} woly
2INs0j2810} J0 s82N0U Jo seidod ity -ebebuopy s jo Suiuuibiag sy Jeeu UMOYS SBSSTILRE Yl 0} PBJoaIIp ‘predeud
abeisod rew passisibal 4o paijied ‘SSeO 1sIl SB ‘|lBW Sa1BIS palun 8yl Ul pajisoden g ‘pajew | 1o Blinod
Wbiuteno paziubose. Areuoireu B yim peysodap usym ‘(mef Aq palinba esimisLio ssejur) |ruisoele|s) A paniade)
Aremoe uaym ‘paianiiep Allemoe uaym eAloale eq (leys pue ‘Bunum ul uaalb eq |jeys ‘gjes jo adlou fue pue
nejep 10 adijou Aue uolelwi| inoyum Bupnjou; ‘eBeBuop siyl Jepun usab ag o) paiinbal asioy Auy "S3DELON

‘M| AQ papiaoid SWUNS J8YI0 |[e O} UOIPPE Ul ‘SIS0 N0 Aue Aed ||Im OS[e JOJUBIL) “ME| a|qeodde Aq pepjwiad
JUBIXa oyl 0} ‘saueinsul oy pue seej [esiesdde pue ‘suodas siofeans ‘(suodes ainsojoelo) Buipn|our)
spodss ey Buuelgqo ‘spiodas Buiyoiess JO 10D oyl ‘$8IAIBS UOID9Y|0D weawbpnl-jsed pejediopue Aue
pue ‘sjeadde ‘(uonouniui 10 AB)S oiRWOINE AUB 9)e0RA JO Ajpow 0} spoye Buipnjoul) sBupasnoid Asydniyued
10} sasuadxe pue ses showione Hulpnioul ‘UNSMe| B S| SI18Y) Jou IO IByBym ‘sasuadxe |efe| s.apuaT
pue se9) SAsuione sJepus ‘Me| ajqeoidde Jepun syun| Aue 0} Joalgns JeABMOY ‘UOHRHLI JNOUIM ‘BpNjoul
ydesBeaed siy) £q palanoo sesuadxg -predes jun ainjpuadxe ey} Jo 21ep 8} WO} 81eJ BION BU)} J& 1Salsiul Jes]
[eUS pue puewep uo s|gefed sseupalgapul syl jo yed e awooaq Jleys siybls it Jo JUBWBDI0jUS BY1 JO 1Salall
s Jo uonoajold ayy 10} Wi} Aue je Alessedsu ale uoiuldo sJepusT Ul JBu SIndul JapueT] sasuadxe 8|qeUOSEa)
e ‘me| Agq paugiyoid jou JU8IXe Yl 0} PUB ‘PBAJOAUI S| UOHOE 1NOD Aue Jou Jo iByeyp Teedde Aue uodn
pUE [BU] 1B $88) SAauiole st a|geuoseal efpnipe few Unod ey} SB WINS (NS J8A003) 0} POIUS 8] |[BYS JopusT]

01 abed (panunuo))
IDVHLHON




0621408005 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

discretion of Lender.,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be iliegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision ilegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Froperty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and-Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shaii e inding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Propsrty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's ‘sucesssors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without-ialeasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness,

Time is of the Essence. Time is of tiie essence in the performance of this Mortgage.

Waive Jury. All parties to this Mo=gagpe hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by aii narty against any other party.

Waiver of Homestead Exemption. Grantor hérely releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as iu i !ndebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amour( of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortg-ae, exceed $1,210,000.00.

DEFINITIONS. The following capitalized words and terms shall Hdve tha following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dcllar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singuiar shall include the plural, and the
plural shall include the singular, as the context may require. Words and irims not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commer:ial Code:

Borrower. The word "Borrower" means Jose Espinoza and includes all co-signers ard-co-makers signing the
Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titlad“Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal ziid local statutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Jose Espinoza and Elsa Espinoza.

Guaranty. The word “Guaranty’ means the guaranty from guarantor, endorser, surety, or accommodation party
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Elsa Espinoza

INDIVIDUAL - ACKNOWLEDGMENT

:00000000000000000000000:

g 4 “OFFICIAL SEAL" +

STATE OF o ) S SANDRA A. SARELLI $
$ Notary Public, State of lilinois ¢

: ) 83 :My Comrnission Expires 01/14/07:

COUNTY OF , P24 9400000900¢040040404

On this day before me, the undersigned Notary Public, personally appeared Jess Espinoza, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that ke of'she signed the Mortgage as

his or her frge and voluntary act and dee the uses‘g\ %rposes therein mem

day of _ W7 , 20 04

Re5|dmg at ‘%%L 7%%
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