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THIS ASSIGNMENT OF RENTS dated July 13, 2006, is made ardexecuted between Chicago Title Land Trust
Company, not personally but as Trustee on behalf of Chicago Ti.le'Land Trust Company, successor Trustee to
LaSalle National Trust, N.A. as Trustee under Trust Agreement dated Ganuary 23, 1995 and known as Trust
Number 119343, whose address is 5215 Old Orchard Road, Suite 4C90. $kokie, IL 60077 (referred to below
as "Grantor") and Bridgeview Bank Group, whose address is 7940 S. kiariem Ave., Bridgeview, IL 60455
(referred to below as “Lender”).

SIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
‘ veys to Lender all of Grantor's right, title, and interest in and to the Rents from tiic tollowing described
&rogerty located in Cook County, State of lllinois:

SUB-LOT 2 OF LOT 112 AND SUB-LOT 7 OF LOT 113 (EXCEPT THEREFROM THAT PAxT TAKEN FOR
UBLIC ALLEY) IN BRONSON'S ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE
Qa 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

€ h?a\ Property or its address is commonly known as 1525-1527 N. Wells Street, Chicago, IL 60610. The
perty tax identification number is 17-04-204-017-0000.

{-

Q IS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the

ok~
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the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law-for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body ‘having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise 'of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shill be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continu¢ te be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment cr-of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secur2 the amount repaid or recovered to the same extent as if that amount
never had been originally received by.Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Iridet tedness or to this Assignment.

LENDER'S EXPENDITURES. If any action oi_r.nceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to coraniy with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fnlure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lerider deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for irisi.ing, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to tiie datc-of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's optian, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy:'or-(2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payan'e gt the Note's maturity. The

remedies to which Lender may be entitled upon Default.

Assignment also will secure payment of these amounts. Such right shall be in adiition to all other rights anj@

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thi
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.and. does not cwve
¢ Same within $ive (5) business d o4 the due date {hefeof.
Other Defaults. Grantor fails to comply h or to perform any other ferm, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform

any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.and
in any/ duch cace cloeg not cure dine same Within the O I.ca ¢ cuve ‘od
Default on Other Payments. Failure of Grantor within the time requi d by this Assug ment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or

v
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as.a receiver.

Other Remedies. ' ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedizs.~ Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election-1c"make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Graritor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitles t¢ recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appral, Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expensey Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or *ic-enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear iriteirsst at the Note rate from the date of the expenditure
untif repaid. Expenses covered by this paragraph inclu:de, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and lecrder's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bani:ustcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (includino'foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums providea Ly 1aw.

AX AND INSURANCE RESERVES. Borrower agrees to establish a reserve” azcount to be retained from t

Lender, so as to~provide sufficient funds for the payment of each year's taxes anc¢ insura premiums one
month prior to the date.the taxes and insurance premiums become delinquent. Borrgwe! shall further pay
monthly pro-rata share of atkassessments and other charges which may accrue against zna Property. If the
amount so estimated and paid-shall prove to be insufficient to pay su taxes, incurance premiums,
assessments and other charges, Borrower shall pay the difference on_démand of Lender. Ali-such payments
shall be carried in an interest-free reserve “asgount with Lender~Pprovided that if this Note is executed in
connection with the granting of a mortgage on a singlg-family-cwner-occupied residential property, Borrower, in
lieu of establishing such reserve account, may pledge™<an interest-bearing savings account with Lender to
secure the payment of estimated taxes, insurance premiums;~qssessments, and other charges. Lender shall
have the right to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required
to determine the validity or accuracy of7any item before paying it. Nothing_in the Note shall be construed as
requiring Lender to advance other”monies for such purposes, and Lender 3hall not incur any liability for
anything it may do or omjt-fo do with respect to the reserve account. Subject™te._any limitations set by
applicable law, if the gmdunt so estimated and paid shall prove to be insufficient to pay steh taxes, insurance
premiums, assessifients and other charges, Borrower shall pay the difference as required by Lender. All
amounts in#fe reserve account are hereby pledged to further secure the Indebtedness, and Lender ereby
authotizéd to withdraw and apply such amounts on the Indebtedness upon the occurrence of a Event of Defau
ag-Gescribed below.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grazntor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liatility.under the Indebtedness.

Time is of the Essence.I'me is of the essence in the performance of this Assignment.

Waive Jury. All parties *0 this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim-Yrought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTIGP.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State o/ Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR .4ZREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT 7O THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shuil-have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all reter¢rices to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and termis used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Vvorids and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the-Uritform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF ReMTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all ex/vbits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Chicago Title Land Trust Company, successer Trustee to LaSalle
National Trust, N.A. as Trustee under Trust Agreement dated January 23, 199% 2.id- known as Trust
Number 119343.

Default. The word "Default” means the Default set forth in this Assignment in the section tided "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Chicago Title Land Trust Company, successor Trustee to LaSalle
National Trust, N.A. as Trustee under Trust Agreement dated January 23, 1995 and known as Trust
Number 119343.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 13, 2006.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, SUCCESSOR TRUSTEE TO
LASALLE NATIONAL TRUST, N.A. AS TRUSTEE UNDER TRUST
AGREEMENT DAXYEL JANUARY 23, 1995 AND KNOWN AS TRUST
NUMBER 119343

CHICAGO TITLE LAND TRUST COMPANY, not personally but as Trustee
under that certain trust agrecinent dated 01-23-1995 and known as
Chicago Title Land Trust Company, successor Trustee to LaSalle National
Trust, N.A. as Trustee under Trust Agrezinent dated January 23, 1995
and known as Trust Number 119343. age, srngrmeonally

v L L o 05 ISV O
Authorized S@ﬁer for Chicago Title Land Trust Cor.ipany
Attestation not required
By: _ pursuant {0 corpoiraie by-lews.
Authorized Signer for Chicago Title Land Trust Company
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TRUST ACKNOWLEDGMENT
I
STATEOF __ A—iirinorg )
. ) §S
countyoF  Cuwok )
< i
On this /.) TH day of \/ J o , D ol before me, the undersigned Notary

Public, personally appeared GL@NN J. RICHTER ST DEFICER

, and known to me to bé_\'a.v authorized trustee(s) or a’gentiéfof the trust that executed the ASSIGNMENT OF

RENTS and acknowledged tns” Azsignment to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documents Or; by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they-iz/are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the trust.

/( O‘Q/\"'wj\'\l P Residing at 7f/ wh /nﬂbl.(n/v\('?‘

CHreheo, Zo LOLIA

By /i

Notary Publi¢ in and for the State of -z EiNOL g

My commission expires [O[ ?q{ @%

"gFFICIAL SEAL"
ATRICIA L. ALVAREZ

NOTARY RUBLIC STATE OF ILLINOIS
q«d Gommission Expires 10/2/2008

LASER PRO Lending, Ver. 5.32.00.003 Copr. Harland Financial Sclutions, inc. 1997, 2005. Al Rights Reserved. - . C:\LAS :APRO\CFALPL\G14.FC TR-6445 PR-9
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