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MORTGAGE

DEFINITIONS

Words used in multiple sections of this cocurment are defined below and other words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rcics regarding the usage of words used in this document
are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated July 21, 2006, together with all Riders
to this document.

(B) "Borrower" is ERIC MASTERS AND JENNIFER' LISTER , HUSBAND AND WIFE
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is AMERICAN FIDELITY MORTGAGE SERVICES, INC. Lender is, A
CORPORATION organized and existing under the laws of the State 5f 'LLINOIS. Lender’s address
is 1751 S. NAPERVILLE RD., STE 104 WHEATON, IL 60i7. “Lender is the mortgagee
under this Security Instrument.
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(D) "Note" means the promissory note signed by Borrower and dated July 21, 2006. The Note states
that Borrower owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND SIX HUNDRED and
NO/100-----Dollars (U.S. $ 128,600.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2021.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan’ ineans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dae under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" meaps 21l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eaecuied by Borrower:
PUD Rider attached bocesn.

(H) "Applicable Law" means all coutrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and /Assescments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners’
association, or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funs;cother than a transaction originated by
check, draft, or similar paper instrument, that is initiated tarorgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordet, instruct, o acthorize a financial institution to
debit or credit an account. Such term includes without limitation. peint-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transters, 'and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(M) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(N) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any ad<itional or successor legislation or regulation that governs the same subject matter. As
used in this Security, Instrument, "RESPA" refers to all requirements and restrictions that are imposed
in regard to a "feaciaiiy related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RKESPA,

(O) "Successor in Interest of Rorrower” means any party that has taken title to the Property, whether
or not that party has assumed Boriower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE "ROPERTY

This Security Instrument secures to Lendes:<1} the repayment of the Loan, and all renewals, extensions,
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower hereby does mortgage, grant, and
convey to Lender and Lender’s successors and assigas .he following described property located in the
County of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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which currently has the address of 2638 N. HERMITAGE AVENUE,
[Street]
CHICAGO, ILLINOIS 60614 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the rigiht'to mortgage, grant, and convey the Property and that the Property is unencumbered,
except for encrmbrances of record. Borrower warrants and will defend generally the title to the
Property again:t-a!. claims and demands, subject to any encumbrances of record.

THIS SECURIT Y iINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. PBorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princip2i of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nndcr the Note. Borrower also shall pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Leader unpaid, Lender may require that any or all
subsequent payments due under the Note and this Secrity Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money. order; (c) certified check, bank check,
treasurer’s check, or cashier’s check, provided any such cleck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity-or (d) Electronic Funds Transfer.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may return any payment or partial payment if the payment or partial payment is
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payment at
the time such payment is accepted. If each Periodic Payment is applied as of its scheduled due date,
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of ‘tinic. Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will‘oc applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No sifset or claim that Borrower might have now or in the future against Lender shall
relieve Borrower froin raaking payments due under the Note and this Security Instrument or performing
the covenants and agreéements secured by this Security Instrument.

2. Application of Pzyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applie« by I.ender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal <ue under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied fir:t<e-late charges, second to any other amounts due under this
Security Instrument, and, finally, to reduce-ihe principal balance of the Note.

If Lender receives a payment from Boriower{or a delinquent Periodic Payment that includes a
sufficient amount to pay any late charge due, the.pavment may be applied to the delinquent payment
and the late charge. If more than one Periodic Paymer¢.is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess 2xists after the payment is applied to the
full payment of one or more Periodic Payments, such exces:-iiay be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due
under the Note shall not extend or postpone the due date or change th: amount of the Periodic
Payments.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
© 2006 Middleberg, Riddle & Gianna 2/06  (Page 5 of 18 Pages)

O AR

P+00006R0267+1383+05+18+ILCN2NDT




0621505118 Page: 6 of 25

UNOFFICIAL COPY

Loan No: 06R0267 Data ID: 525

3. Funds for Escrow Items. Unless waived in writing by Lender or prohibited by Applicable
Law, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items that may attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and (c)
premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees, and assessments shall be an Escrow Item. Borrower promptly shall furnish to Lender all notices
of amounts *o be paid under this Section 3. Lender may waive Borrower’s obligation to pay to Lender
Funds for‘aiy or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for whick-pe;ment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts cvideacing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement Coutained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount e for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrowe: shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 14 ané, »pon such revocation, Borrower shall pay to Lender all Funds
and in such amounts that are then required vuder this Section 3.

Lender at any time may collect and hol¢. Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (b) not to exceed the maximum amount a
lender may require under RESPA. Lender shall esamate the amount of Funds due on the basis of
current data and reasonable estimates of expendituies-of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dépesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an lastituticn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrov et for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrov’ 1*<ms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to maxe such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Bcrrover and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Uponpayment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to’ Beirower any Funds held by Lender.

4. Prior viprtgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligat1ons under any mortgage, deed of trust, or other security agreement with a lien that
has priority over this Szcurity Instrument, including without limitation Borrower’s covenants to make
payments when due.

Borrower shall pav sit taxes, assessments, charges, fines, and impositions attributable to the
Property that may attain prio1itv. cver this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Communitv-Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge-gnv lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) ag:e<s in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, bu. on'y co long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
that in Lender’s opinion operate to prevent the eniczcoment of the lien while those proceedings are
pending, but only until such proceedings are concluded; ¢i {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ‘o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien-tuat may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Len. " *¥ithin 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take onc cr more of the actions set forth
above in this Section 4.

To the extent permitted by Applicable Law, Lender may require Borrowver to pay a one-time
charge for a real estate tax verification and/or reporting service used by Lendern connection with the
Loan.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including without limitation earthquakes and floods for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences may change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. To the extent permitted by Applicable Law, Lender may require Borrower to pay in
connection rith this Loan either: (a) a one-time charge for flood zone determination, certification, and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent cnaiges each time remappings or similar changes occur that reasonably might affect such
determination or cetification. To the extent permitted by Applicable Law, Borrower also shall be
responsible for the dayment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to rzaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option &nd Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covcrage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eauitv_in the Property, or the contents of the Property against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of tie insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boirower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tie-date of disbursement and shall be payable with
such interest upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and rencwais of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a ctuidard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lendsr sazll have the right to hold the
policies and renewal certificates. If Lender requires, Borrower prouiptly shall give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any'1o:im of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the I'roperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/o; as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and, in the
manner required by Section 14, Lender. Lender may make proof of loss if not made promptly by
Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect the Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments’ as-the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or e2inings on such proceeds. Fees for public adjusters, or other third parties, retained
by Borrower shall 1ot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resiorzion or repair is not economically feasible or Lender’s security would be
lessened, the insurance niGeeeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witt the cxcess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Propertv. Lender may file, negotiate, and settle any available insurance
claim and related matters. If Borrower 40es not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a-claim, Lender may negotiate and settle the claim. The 30-
day period shall begin when the notice is given. ~in either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the.2ipounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (ot%ez than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or tnis Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the aate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Assumable)
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
ot restoration is not economically feasible, Borrower promptly shall repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to or the taking of the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. . If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, torrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender cr iis-agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, onder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at-the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loar Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persors,er entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender witii material information) in connection with the Loan. Material
representations include without limitziion representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in <€ Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants 2id sgreements contained in this Security Instrument,
(b) there is a legal proceeding that significantly might affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a procsesing in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that may attain riiority over this Security Instrument, or to
enforce laws or regulations), or (c) Borrower has abandoned {ne Property, Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inte‘est in the Property and rights under this
Security Instrument, including without limitation protecting and/o: assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions may inclrde without limitation: (a) paying
any sums secured by a lien that has priority over this Security Instrumei.:.(b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect Lender’s interest in the Pronerty and/or rights under
this Security Instrument, including without limitation Lender’s secured 'position in a bankruptcy
proceeding. Securing the Property includes without limitation entering the Pigperty to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, etiminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Alithongh Lender
may take action under this Section 9, Lender does not have to do so and is not unde; sy duty or
obligation to do so. Borrower and Lender agree that Lender incurs no liability for not takizg any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable with such interest upon notice from Lender to Borrower
requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds hereby are
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneors Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has‘beci. completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lepdcr may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interesc t be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest Or <arnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or "cnder’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured Ly rhis. Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miisce'2neous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, dest:nction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sec»ied by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair
market value of the Property immediately before the nzctial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by whis Cecurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower 2! Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced bythc amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sscured immediately before the
partial taking, destruction, or loss in value divided by (b) the fairmarket value of the Property
immediately before the partial taking, destruction, or loss in value. Ay oalance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Praverty in which the fair
market value of the Property immediately before the partial taking, destruction, o1 loss in value is less
than the amount of the sums secured immediately before the partial taking, destruzica, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecd: shall be
applied to the sums secured by this Security Instrument whether or not the sums are then aue.
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If the Property is abandoned by Borrower, or, if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if, any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s iptarest in the Property or rights under this Security Instrument. Borrower may cure such a
default and;: acceleration has occurred, reinstate as provided in Section 18, by causing the action or
proceeding to bo-dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matéria! impairment of Lenders interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in he-Property hereby are assigned and shall be paid to Lender.

All Miscellaneous ‘Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Releaser’; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successer in-Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest-of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest-of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand
made by the original Borrower or any Successor; in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy, including withou! limitation Lender’s acceptance of payments from
third persons, entities, or Successors in Interest of Borrorver or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of‘ary right or remedy.

12. Joint and Several Liability; Co-signers; Successors 2nd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint axd several. However, any Borrower
who co-signs this Security Instrument but does not execute the Ilote fa "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant, and convey the co-stgner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligstes to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Boricwe: who assumes
Borrower’s obligations under this Security Instrument in writing and is approved by Lerae: shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall nct be.released
from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.
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13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including without limitation attorneys’ fees, property inspection fees, and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law that sets maximum loan charges and that law finally is interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce tic charge to the permitted limit; and (b) any sums already collected from Borrower that
exceeded ‘perinitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal «iv¢ reduction will be treated as a partial prepayment without any prepayment charge
(regardless of whein<r the Note provides for a prepayment charge). Borrower’s acceptance of any such
refund made by direct pavment to Borrower shall constitute a waiver of any right of action Borrower
might have arising out ¢f such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice’to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boriower when mailed by first class mail, when actually delivered to
Borrower’s notice address if sent by-other means, or when given to Borrower by any other means
required by Applicable Law. Notice to auy-ene Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwiz<.~ The notice address shall be the Property Address unless
Borrower has designated a substitute notice' address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower’s
change of address, Borrower shall report a change!of address only through that specified procedure.
There may be only one designated notice address undeT tiis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailjng.it by first class mail to Lender’s address
stated herein unless Lender has designated another address oy notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument also is required under
Applicable Law, the Applicable Law requirement shall satisfy the corresp¢nding requirement under this
Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is-located. All rights and
obligations contained in this Security Instrument are subject to any requiremen's ard limitations of
Applicable Law. In the event that any provision or clause of this Security Instrum<rt or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Secariy-Instrument
or the Note that may be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean aid include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.
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16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property” means any legal or beneficial interest in the Property, including without
limitation those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of any of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Securitv. Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibitec oy Applicable Law. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitted to “ender information required by Lender to evaluate the intended transferee (“transferee")
as if a new loa1 wzre being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not e .mpaired by the assumption of the Loan by the transferee and that the risk of a
breach of any covenint or agreement in this Security Instrument is acceptable to Lender.

To the extent pezmitied by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the 2ssumption of the Loan by the transferee. Lender also may require the
transferee to sign an assumptian agreement that is acceptable to Lender and that obligates the
transferee to keep all promises aiid agreements made in the Note and in this Security Instrument.
Borrower shall continue to be obligzicd under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration in accordance wita Section 14. The notice shall provide a date by which
Borrower must pay all sums secured by this<security Instrument. If Borrower fails to pay these sums
on or before that date, Lender may invoke any reinedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Accelzrution. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tlis‘s~curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might‘specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Securitv-Instrument. Those conditions are
that Borrower: (a) pays Lender all sums that then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of azny<siher covenants or agreements;
(c) to the extent permitted by Applicable Law, pays all expenses incurred ia enforcing this Security
Instrument, including without limitation reasonable attorneys’ fees, properi; irspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in (hz Property and rights
under this Security Instrument; and (d) takes such action as Lender reasonably ma; require to assure
that Lender’s interest in the Property and rights under this Security Instrumeut, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchangzd “Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms:
() cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check. grovided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower shall be given written notice of the change that will
state the name and address of the new Loan Servicer, the address to which payments should be made,
and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sol?.and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mc.tgage loan servicing obligations to Borrower shall remain with the Loan Servicer or be
transferred to 2-successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the-iYite purchaser.

Neither Borrorer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigani-0~"the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securitv-Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliziice with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reascnable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period that must elapse before certain action may be taken,
that time period shall be deemed to e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 0 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of tuis Section 19.

20. Hazardous Substances. As used in this(Se:tion 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flainmakle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ccatuining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws-and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal actcu, as defined in Environmental
Law; and (d) "Environmental Condition" means a condition that can cause, zontribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stcrage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on Or i1 the Property.
Borrower shall not do or allow anyone else to do anything affecting the Property (a) {(nzc is-in violation
of any Environmental Law, (b) that creates an Environmental Condition, or (¢) that, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that generally are recognized to be appropriate
to normal residential uses and to maintenance of the Property (including without limitation Hazardous
Substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
(b) any Environmental Condition, including without limitation any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use, or
release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create ayy obligation on Lender for an Environmental Cleanup.

21. Rehsoilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under
any home rehabilitaiion, improvement, repair, or other loan agreement that Borrower enters into with
Lender. Lender, at ‘ender’s option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims, or defenses that Borrower may have against
parties who supply labor, “inaterials, or services in connection with any improvements made to the
Property.

NON-UNIFORM COVENARNTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Appliciibie Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure che default; (c) a date by which the default must be
cured; and (d) that failure to cure the default on or pufore the date specified in the notice may result
in acceleration of the sums secured by this Security Ins.rvment, foreclosure by judicial proceeding, and
sale of the Property. The notice further shall inforia “errower of the right to reinstate after
acceleration and the right to assert in the foreclosure procevding the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the defan). 15 not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclosc this Security Instrument by
judicial proceeding. Lender to the extent permitted by Applicable Law sh.ll-be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, incluling without limitation
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendci shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may cha:ge Borrower a
fee for releasing this Security Instrument but only if the fee is paid to a third party for-services
rendered and the charging of the fee is permitted by Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. -If Lender purchases insurance for the collateral, Borrower shall be responsible for the costs
of that insurance, including without limitation interest and any other charges Lender may impose in
connection wit' the placement of the insurance, until the effective date of the cancellation or expiration
of such insurance. The cost of such insurance may become additional debt secured by this Security
Instrument. The costof such insurance may be more than the cost of insurance Borrower could have
obtained.

This Section 25 supgicments and shall not supersede Section 5.

26. Borrower’s Right tc R:instate After Acceleration. Section 18 hereby shall be revised to read
in its entirety as follows:

Borrower’s Right to Reiunstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to Lave-enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five-davs before sale of the Property pursuant to Section 22 of
this Security Instrument; (b) such other-period as Applicable Law might specify for the
termination of Borrower’s right to reinstae: or. (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower:~(a) pays Lender all sums that then would be
due under this Security Instrument and the Note a5 i no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () 10 tiie'extent permitted by Applicable Law, pays
all expenses incurred in enforcing this Security Instrumez:; incInding without limitation reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights unde: *ins Security Instrument; and (d)
takes such action as Lender reasonably may require to assure *na* Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as ctierwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemen: suras and expenses
in one or more of the following forms: (a) cash; (b) money order; (c) certified ckeck, bank check,
treasurer’s check, or cashier’s check, provided any such check is drawn upon an insatation whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electrcnic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and govenants contained in
this Security Instrument and in any Rider executed by Borfowyer and, recordgd with it.

[Space Below This Line For Acknowledgment]

State of ILLINOIS |
County of COOK §

The foregoing instrument was acknowledged before me this __ &'  day of 3u\u
20 0, , by

ERIC MASTERS AND JENNIFZR 1ISTER Q7/
/\ ,MQ«Q

“Notary Public

Do Gaiadelr:

(Printed Name)

.00
My commission expires: 101 4-94

Py -
AAA“

“OFFICIAL SEAL”

Brian Guiadek

Notary Public, Stat¢ of Hlinois
My C(»mmlssmn Expires Oct. 19, 2008

vwv"—-v""
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Parcel 1:

Lot TH-29 in the Hartland Park Subdivision, being a resubdivision of part of Lot 3 in the Northwestern Terra Cotta
Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Section 30, Township 40
North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded December 20, 2004 as
document number 0435534098, in Cook County, Illinois.

Parcel 2:

Easements for the benef. ~f Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions and Easements
for Hartland Park Towiiheires recorded October 26, 2005 as document number 0529903128 for support, party walls,
utilities, access and public scrviczs, as more fully described therein and according to the terms set forth therein,

Parcel 3:

Non-exclusive easement for the benefit ¢i Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions
and Easements for Hartland Park Townhoiies recorded as document number 0529903128, for access to and use of
TH-STAIR-2 and -3.

Parcel 4;

Easements for the benefit of Parcel 1 as created by the Declaration of Covenants, Conditions, Restrictions and
Easements for Hartland Park Master Homeowners Associaticzi. wecorded October 11, 2005 as document number
0528418110, and re-recorded to correct the legal description on elcher 12, 2005 as document number 0528527027,
as more fully described therein and according to the terms set forth/chciein.

Parcel 5:

A non-exclusive easement for the benefit of Parcel 1 for ingress and egress fron: szi¢ parcel as created by deed from
Northwestern Terra Cotta Company to the Rizzo Brothers Warehouse Corporation; d2ted October 8, 1953 and
recorded October 22, 1953 as document 15751224 and amended by agreement recoraed az document number
90188588 and re-recorded as document number 90235681 over the following described roperty:

That part of Lot 3 in Northwestern Terra Cotta Company's resubdivision aforesaid and that p2¢t i1 vacated North
Hermitage Avenue lying East of and adjoining said Lot 3 described as follows:

Beginning at the point of intersection of the East line of the West 14 feet of said vacated North Hermitage Avenue
with the Southerly line of the present existing driveway which point is 119.33 feet more or less North of the North line
of West Wrightwood Avenue and running thence Westerly along said Southerly line of said existing driveway, which
Southerly line is a Southerly line of property described as parcel 2, in a deed dated January 30, 1946 and recorded in
the Recorder's Office of Cook County, IHinois as document number 13708497 and continuing Westerly along said
Southerly line extended a distance of 90.83 feet more or less to its intersection with the East line of property described
as Parcel 3 in said deed, thence Northerly along said East line of said Parcel 3 a distance of 10.56 feet to its
intersection with a Westward extension of the line of the South face of a brick building; thence Easterly along said line
of the South face of a brick building along said Westward extension thereof and along an Eastward extension thereof
a distance of 90.73 feet more or less to its intersection with said East line of the West 14 feet of vacated North
Hermitage Avenue and thence South along said East line of the West 14 feet, a distance of 10.69 feet to the point of
beginning excepting from the above described land any part or parts thereof, if any, which are now occupied by
buildings or structures situated, in Cook County, Illinois.
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EXHIBIT A
Parcel 6:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over and across the following described land:

That part of Lot or Block 3, together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3, all in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of the
Southeast 1/4 of Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, included within a
parcel of land bounded and described as follows:

Beginning at the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue
with the North line of West Wrightwood Avenue, and running thence North along said East line of the of the West 26
feet, a distance of 42 f.et; thence Northeastwardly a distance of 59.94 feet to a point which is 39 feet East from the
West line of said vaczied North Hermiatage avenue and 138.50 feet North from said North line of West Wrightwood
Avenue; thence Northvzesorardly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230
feet North from said Norch Vir2 of West Wrightwood Avenue; thence North along said East line of the West 26 feet a
distance of 260.15 feet to the poirt of intersection of the East line of the West 26 feet aforesaid, with a Westward
extension of the center line of the 5cuth wall (measuring 12 1/2 inches in thickness), of a one story brick building
situated upon Lot or Block 2 in szii Northwestern Terra Cotta Company's resubdivision; thence West along said
Westward extension of the center line Of sai< brick wall a distance of 41.32 feet to a point on the West line of the East
15.32 feet of said Lot or Block 3 which is 509.85 feet North from the South line of said Lot or Block 3; thence South
along said West line of the East 15.32 feet of said Lot or Block 3, distance of 74.88 feet to the North line of the South
435 feet said Lot or Block 3; thence East along saio North line of the South 435 feet of said Lot or Block 3 a distance
of 0.32 feet to a point which is 15 feet West from the Fast line of said Lot or Block 3; thence Southeastwardly along a
straight line, a distance of 21.29 feet to apoint on the Zisi line of said Lot or Block 3 which is 420 feet North from the
South East corner of said Lot or Block 3; thence South aleug said East line of Lot or Block 3, a distance of 290 feet to
the South face of a brick building which is 130 feet North izom-the South East corner of said Lot or Block 3; thence
East along an Eastward extension of the line of said South face.sfsaid brick building, a distance of 14 feet; thence
South along the East line of the West 14 feet of said vacated Norih Hermitage Avenue, a distance of 130.02 feet to its
intersection with said North line of West Wrightwood Avenue, and ther.ce East along said North line, a distance of 12
feet to the point of beginning.

Excepting therefrom that part vacated by Construction and Easement Agrevmerit recorded September S, 2002 as
document number 0020976372 and described as follows:

Triangle Easement Vacation: That part of vacated North Hermitage Avenue lying East a=d adjoining Block 3 in
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter ¢/ the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described a; fol'lows: commencing at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Aveuu: with the North
line of West Wrightwood Avenue and running thence North along said East line of the West 26 feef, »-distance of 80
feet to the point of beginning; thence Northeasterly, a distance of 59.94 feet to a point which is 39 fect-Fast from the
West line of said vacated North Hermitage Avenue and 138.50 feet North from said North line of West Wrightwood
Avenue; thence Northwesterly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230 feet
North from said North line of West Wrightwood Avenue; thence South along said East line of the West 26.0 feet, a
distance of 150.0 feet to the point of beginning, in Cook County, Illinois.

Strip Easement Vacation: that part of vacated North Hermitage Avenue lying East and adjoining Block 3 in
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described as follows: beginning at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue with the North
line of West Wrightwood Avenue and running thence North 00 degrees 00 minutes 05 seconds West along said East
line of the West 26 feet, a distance of 510.19 feet; thence South 89 degrees 59 minutes 55 seconds West 5,00 feet;
thence South 00 degrees 00 minutes 05 seconds East 510.15 feet to the North line of West Wrightwood Avenue; thence
South 89 degrees 35 minutes 32 seconds East along said North line 5.00 feet to the point of beginning, in Cook County,
IMinois.
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Parcel 7:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of
the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, bounded and
described as follows:

Beginning at the point of intersection of the West line of the East 15,32 feet of said Lot or Block 3 with a Westward
extension of the South line of the North 247 feet of Lot or Block 2 in Northwestern Terra Cotta Company's
resubdivision (saiu point of intersection being 868.96 feet North from the South line of said Lot or Block 3) and
running thence Soutb aleng the West line of said East 15.32 feet of said Lot or Block 3 a distance of 30 feet, thence
East along the North line yfthe South 838.96 feet of said Lot or Block 3, a distance of 15.32 feet more or less to the
East line of said Lot or BiceX 2, thence North along the East line of said Lot or Block 3, a distance of 30 feet, and
thence West along the North Yinieof the South 868.96 feet of said Lot or Block 3, a distance of 15.32 feet to the point of
beginning,

Parcel 8:

Easement for operation, maintenance, repail. inspection and replacement of existing telephone, electric, gas water
sewer and sprinkler system lines and installatiors for the benefit of Parcel 1, as set forth in grant of easements dated
July 15, 1983 and recorded October 5, 1983 as docium<n* 26809313, over the following described land:

That part of Tract IV as described in grant of easements hreinafter noted falling within the West 36 feet of vacated
Hermitage Avenue in the East 1/2 of the South East 1/4 of Secticn 30, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 9:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in th: gront of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313, over, across and upon-the‘following described land:

The North 30 feet of that part of Lot or Block 2, together with that part of vacated Ne«th Hermitage Avenue lying
West of and adjoining said Lot or Block 2 in Northwestern Terra Cotta Company's resubgivision of a part of the
North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East oy'the Third Principal
Meridian, included within a parcel of land which is bounded and described as follows:

Beginning at the point of intersection of the South line of the North 247 feet with the West line of th< Zast 140 feet of
said Lot or Block 2, and running thence South along the West line of the East 140 feet aforesaid a dis¢ar< of 357.54
feet to the point of intersection of said West line with an Eastward extension of the enter line of the Souih wall,
(measuring 12 1/2 inches in thickness), of a one story brick building; thence West along said Eastward extension,
along the center line of said wall, and along a Westward extension of said center line, a distance of 191.12 feet to a
point on the East line of Lot or Block 3 in said Northwestern Terra Cotta Company's resubdivision, which point is
509.98 feet North from the South East corner of said Lot or Block 3; thence North along the East line of said Lot or
Block 3, (being also the West line of said vacated North Hermitage Avenue), a distance of 358.97 feet to the point of
intersection of said East line with a Westward extension of said South line of the North 247 feet of said Lot or Block 2,
and thence East along said Westward extension and along said South line of the North 247 feet of Lot or Block 2, a
distance of 191.04 feet to the point of beginning.

Parcel 10:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October §, 1983 as document 26809313, over, upon and across the following described property:




UNOFFICIAL COPY

EXHIBIT A

The North 30 feet of that part of Lot or Block 2 in the Northwestern Terra Cotta Company's resubdivision of a part
of the North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal
Meridian, described as follows:

Beginning at a point on the East line of said Lot or Block 2 which is 247 feet South of the North East corner thereof
and running thence South along said East Lot or Block line a distance of 193.68 feet to the North line of the South 675
feet of said Lot or Block; thence West along said North line of South 675 feet a distance of 140 feet; thence North
parallel with said East line of Lot or Block 2 a distance of 193.80 feet to a point 247 feet South of the North line of said
Lot or Block 2, thence East parallel with said North Lot or Block line a distance of 140 feet to the place of beginning,
in Cook County, Illinois.

Easement Parcel 71.

Easement for ingress and ezress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October 5,125 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in the'Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4
of Section 30, Township 40 North; kange 14, East of the Third Principal Meridian, bounded and described as follows:

Commencing on the North line of the South 4% feet of said Lot or Block 3 at a point which is 15.32 feet West from the
East line of said Lot or Block 3, thence Nortl along the West line of the said East 15.32 feet a distance of 35.18 feet to
a point of beginning of that part of Lot or Block 3 Fereinafter described; thence West along a line 470.18 feet North
from and parallel with the South line of lot of blocl. 3. a distance of 100 feet to a point thence Northwardly to a point
21.04 feet South of the North line of the South 890 fect >t Lot or Block 3 at a point 100 feet West of the West line of
the East 15.32 feet of Lot or Block 3; thence East along the No-th line of the South 868.96 feet of said Lot or Block 3, a
distance of 100 feet to the West line of the East 15.32 feet ofs2:d Lot or Block 3; thence South along the West line of
the East 15.32 feet aforesaid, a distance of 30 feet to the North-ir¢ of the South 838.96 feet of said Lot or Block 3;
thence West along the North line of the South 838.96 feet aforesaiu. « distance of 80 feet to the West line of the East
95,32 feet of said Lot or Block 3; thence South along the West line of the¢ East 95.32 feet aforesaid, a distance of 329.08
feet to the North line of the South 509.88 feet of said Lot or Block 3; the:ce East along the North line of the South
509.88 feet of said Lot or Block 3, tot he West line of the East 15.32 feet aforesard and thence South along the West
line of the East 15.32 feet, aforesaid, a distance of 39.70 feet to the point of begirning,

Easements for the benefit of Parcel 1 as created by Construction and Easement Agreemer i and subject to its' terms
dated August 30, 2002 by and among LaSalle Bank National Association as Trustee undes Trrst Agreement dated
May 16, 1986 and known as Trust No. 11109 ("TAG Trust"), SIR Corporation, an Illinois corpo.-ation and LaSalle
Bank National Association, as trustee under Trust Agreement dated March 27, 1986 and known.as 7 rust No. 67013
dated August 30, 2002 and recorded September 5, 2002 as document number 0020976372, describea 55 follows:

Easement Parcel 12 (Hermitage South Parcel):

Easement for the ingress and egress, and to install, maintain, repair and replace utilities, over the East 21 feet of the
following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Beginning at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West along
the South line of said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West parallel with the East line
of Block 3, 509.94 feet; thence North 89 degrees 59 minutes 55 seconds West parallel with the East line of Block 3,
509.94 feet; thence North 89 degrees 59 minutes 55 seconds East 30.0 feet; thence South 00 degrees 00 minutes 05
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seconds East 510.15 feet to the Easterly extension of the South line of Block 3 aforesaid; thence North 89 degrees 35
minutes 32 seconds West along said extension 21.0 feet to the point of beginning, in Cook County, Illinois.

Easement Parcel 13 (Hermitage North Parcel):
Easement for the ingress and egress over the East 21 feet of the following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Commencing at tte Scutheast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West
along the South line ¢ s2id Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West Parallel with the
East line of Block 3, 502 24 eet to the point of beginning; thence North 89 degrees 59 minutes 55 seconds East 30.00
feet; thence North 00 degress 59 minutes 05 seconds West 328.80 feet; thence North 89 degrees 31 minutes 29 seconds
West 30.00 feet; thence Soutk-00-degrees 00 minutes 05 seconds East 329.04 feet to the point of beginning, in Cook
County, Illinois.

Parcel 14;

Easement for ingress and egress created by flat tnereof recorded August 1, 2003 as document number 0321318043
over and upon that part of the land described as fo'lows:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Comypany's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a Parcel of land bounded and described as follows: comzieiicing at the Southeast corner of said Lot or Block 3;
thence North 00 degrees 00 minutes 05 seconds West along the East line of Block 3,225.87 feet to the point of
beginning; thence continuing North 00 degrees 00 minutes 05 seconds Yvest along the last described East line 28.00
feet; thence South 89 degrees 59 minutes 22 seconds West 142.83 feet to2-point of curve; thence Northerly along an
arc of a circle convex Southwesterly and having a radius of 30,00 feet for a distance of 47.13 feet to a point of
tangency (the chord of said arc having bearing of North 45 degrees 00 minutcs 2Z seconds West and a distance of
42.43 feet); thence North 00 degrees 00 minutes 45 seconds West 51.99 feet; thence Narth 20 degrees 29 minutes 53
seconds West 6.17 feet; thence North 00 degrees 00 minutes 05 seconds West 476.94 fz=t.te a point of curve; thence
Northerly along an arc of a circle convex Northwesterly and having a radius of 10.00 ieet; 2 distance of 15.71 feet to a
point of tangency (the chord of said arc having a bearing of North 44 degrees 59 minutes 58 seconds East and having
a distance of 14,14 feet); thence North 90 degrees 00 minutes 00 seconds East 73.67 feet; ther.ce North 00 degrees 00
minutes 05 seconds West 11.07 feet; thence South 89 degrees 35 minutes 37 seconds East 76,00 fect: cnence North 00
degrees 00 minutes 05 seconds West 30.00 feet; thence North 89 degrees 35 minutes 37 seconds Wes: 7G,00 feet; thence
South 00 degrees 00 minutes 05 seconds East 11.20 feet; thence North 89 degrees 42 minutes 12 seconds ‘west 24.00
feet; thence North 90 degrees 00 minutes 00 seconds West 79.67 feet; thence South 00 degrees 00 minutes 05 seconds
East 510.69 feet; thence South 04 degrees 22 minutes 26 seconds East 28.31 feet; thence South 00 degrees 00 minutes
05 seconds East 93.80 feet; thence North 89 degrees 59 minutes 22 seconds East 192.83 feet to the point of beginning,
in Cook County, lllinois.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject unit described
herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the
same as though the provisions of said declaration were recited and stipulated at length herein.

PIN: 14-30-403-181-0000
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Loan No: 06R0267 Data ID: 525
Borrower: ERIC MASTERS

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of July, 2006, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s
Note to AMERICAN FIDELITY MORTGAGE SERVICES, INC. ("Lender") of the same date and
covering the Property described in the Security Instrument and located at:

2638 N. HERMITAGE AVENUE
CHICAGO, ILLINOIS 60614
[Property Address]
The Property inclvies without limitation a parcel of land improved with a dwelling together with other
such parcels and ecrtzin common areas and facilities described in:
DECLARATIONS AND COVENANTS
("Declaration"). The Propeity is a part of a planned unit development known as:
HARTLAND PARK
{Name of Planned Unit Development]

("PUD"). The Property also includ:s Borrower’s interest in the homeowners association or other entity
owning or managing the common aress-and facilities of the PUD ("Owners Association”) and the uses,
proceeds and benefits of Borrower’s [uterest.

PUD COVENANTS. In addition tc the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant anc asree as follows:

A. PUD Obligations. Borrower shaii perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent JJocuments" are the: (i) Declaration; (ii) articles of
incorporation, trust instrument, or any equivalent document that creates the Owners Association; and
(iii) any by-laws or other rules or regulations of ‘thc Owners Association. Borrower promptly shall
pay, when due, all dues and assessments imposed pusaant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assofi2tion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy ("Master Pclicy”) on the PUD that is satisfactory to
Lender and that provides insurance coverage acceptabic to Lender in the amounts (including
deductible levels), for the periods, and against loss by fire, hazaids included within the term "extended
coverage,” and any other, hazards, including without limitation earihquakes and floods, for which
Lender requires insurance, then (i) Lender waives the provision in Secusa 3 for the Periodic Payment
to Lender of the yearly premium installments for property insurance on- the Property, and (ii)
Borrower’s obligation under Section 5 to maintain property insurance ccverage on the Property
shall be deemed satisfied to the extent that the required coverage is proviacd by-the Master Policy.

What Lender requires as a condition of this waiver may change during the 'tery. of the Loan.

Borrower shall give Lender prompt notice of any lapse in required property ipsurance coverage
provided by the Master Policy.

In the event of a distribution of property insurance proceeds in lieu of restoration-ar repair
following a loss to the Property or the common areas and facilities of the PUD, any proceeas payable
to Borrower hereby are assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER (SECOND LIEN) 4/05
€ 2006 Middleberg Riddle & Gianna (Page 1 of 2 Pages)
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C. Public Liability Insurance. Borrower shall take reasonable action to insure that the Owners
Association maintains a public liability insurance policy ("Public Liability Policy") acceptable to
Lender in form, amount, and extent of coverage.

D. Condemnation. The Miscellaneous Proceeds, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, hereby are assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 10.

E. Lenders Prior Consent. Unless Lender consents in writing, Borrower shall not partition or
subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except for
abandonmrent or termination required by Applicable Law in the case of substantial destruction by fire
or othe: casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any prevision of the Constituent Documents if the provision expressly benefits Lender; (iii)
termination  of professional management and assumption of self-management of the Owners
Association; 0r/(1v) any action that would have the effect of rendering the coverage provided by the
Public Liability Foiwy unacceptable to Lender.

F. Remedies. ‘If Borrower does not pay PUD dues and assessments when due, Lender may pay
them. Any amounts <isbursed by Lender under this garagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree in writing to other
terms of payment, these amouvats. shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

All capitalized terms in this Planned Unit Development Rider shall have the same meaning as given
in the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees
Planned Unit Development Rider.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER (SECOND LIEN) 4/05
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