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DEFINITIONS

Words used in multiple scctions of this document art azfined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usage of words uszdin this document are also provided in Section 15.

(A} “Security Instrument” means this document, which is'dated July 10, 2006 , together with all
Riders to this document.

(B) “Borrower” is JOSEPH W DIGRAZIA AND LORI B DIG(AZIA, HUSBAND AND WIFE AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(Cy “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepearate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary nnder this Security Instrumenti. MERS
is organized and existing under the laws of Delaware, and has an address and telepaore number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender”’ is Oak Street Mortgage LLC .
Lender is a LIMITED LIABILITY COMPANY oreanized and existing under
the laws of DELAWARE . Lender’s address is
11595 N MERIDIAN ST, SUITE 400, CARMEL, IN 46032

(E)} “Note’” means the promissory note signed by Borrower and dated July 10, 2006 . The Note
states that Borrower owes Lender Thirty Five Thousand and no/100
Dollars (U.S. $35,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2021
(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Properly.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, il allowed under Applicable Law, and all suins due under this Security Instrurnent, plus interest.
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(H) “Riders’ means all Riders lo this Secwity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

|:| Adjustable Rate Rider |:| Condominium Rider El Second Home Rider

l:' Balloon Rider |:| Planned Unit Developiment Rider D Biweekly Payment Rider
|::] Home Improvement Rider |:] Revocable Trust Rider

D Other/s) [soecify]

(I} ““Applicable waiv", means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-Oriers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

Iy ““Community Associa icr. Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Properly by a condominium association, hemeowners association or similar organization.

(K) “Electronic Funds Transfer’ means any transter of funds, other than a transaction originated by check, dratt, or similar
paper instrument, which is initiated thrugh an electronic terminal, ielephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial iisticution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine ‘jausactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L} *‘Escrow Items’’ means those items that are d<soribed in Section 3.

{M) “Miscellanecus Proceeds” means any cormpensaucn, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages discribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of alt or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or cdmdition of the Property.

(N) *“Mortgage Insurance’” means insurance protecting Lender agains the nonpayment of, or default on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for 1) principal and interest uader the Note, plus
{ii) any amounts vader Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estaie Settlement Procedures Act (12 U.S.C. § 2607 er seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the saine subject matter. As used in this Security Instrument, “FE3A” refers to all requiremenis and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Lian/does not qualify as a “federally
related mortgage loan™ under RESPA.

(Q) ““SBuccessor in Interest of Borrower” means any party that has taken title to the Property, yvhether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and miodifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of COOK :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

which currently has the address of 5152 W 88TH PL
[Street]
OAK LAWN , Ithipois 60453 (“Property Address™):
[City] [£ip Codel

TOGETHER WITH all the improvements now or nc reafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repliceinents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrover in this Security Instruinent, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s svicessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose i well the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security’ [ irviment.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nnencumbered, exczpt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims ans demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and aon-aniform covenants with limited
variations by jurisdiction to coustitute a uniform security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the privicisal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and l1s:e ~narges due under the
Note. Payments duc under the Note and this Security Instrument shall be made in U.S. currency. Howlver, if any check or
other instrument received by Lender as payment under the Note or this Security Instroment is returned to Tender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument k2 ».ade in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Paymenis or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permilted under Applicable Law, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payinents shall
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be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instruiment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguemt payment and the late charge. If more than one Periodic
Payinent is onistanding, Lender may apply any payment received from Borrower to the repayiment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. To the extent permitled by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postporc the due date, or change the amount, of the Periodic Payments.

3. Funds for Pscrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payiments are
due under the Note, ‘an*iithe Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other \tednswhich can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or growrd rents on the Property, if any; (¢) premiums for any aud all insurance required by Lender under
Section 5; and {d) Mortgage (uisirance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums. Tnest items are called “Escrow Tteins.” Al origination or at any time during the terin of the Loan,
Lender may require that Commun’ty /Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Esc,ow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lende’ the Funds for Hscrow ltems unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow [tems. Lende: 1ray waive Borrower’s obligation to pay 1o Lender Funds for any or all Escrow ltems
at apy time. Any such waiver may only be in waang. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amowmts due for any Escrow Item! for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pzym=nt within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts shaliic"all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agresnient” is used in Section 8. If Borrower is obligated to pay Escrow ltems
directly, pursvant to a waiver, and Borrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall thenyoe ¢bligated under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at anv time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to Lender all Funds, and, in'such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amoun! (»} sufficient (o permil Lender to apply the Funds al the
time specified ander RESPA, and (b) nol o exceed the maximum @nsual a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reason-(0' estimates of expenditures of luture Escrow lems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insiw<d by _~federal agency, instumentality, or entity
(including Lender, if Lender is an institution whose deposits are so inswred) or ia any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under KESPA. Lender shall not charge Borrower for
holding aund applying the Funds, annually analyzing the escrow account, or verifynig\tlie Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a cnsrge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be r<atired to pay Borrower any interest
or earniugs on the Funds. Borrower and Lender can agree in writing, however, thal interest shali be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account/to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RES2 *, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make g the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held 30 sssrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amionnt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of ['unds to Lender to the extent that Borrower
makes such payments (o the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than iimmediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
stims secured by this Security Instrument.

4.  Charges; Liens. Borrower shall perform all of Borrower’s obligations under any nortgage, deed of trust, or other
securily agreement with a lien which has priovity over this Security Iustrument. Borrower shali pay when due, all taxes,
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assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any title
report Lender obtained which has priority over this Security Instrimuent unless Borrower: (a) agrees in writing to the payiment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defens againsi enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender snbordinating the lien to this Security Instrument.

Lender may reqiire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection ~«ith this Loan if allowed under Applicable Law.

5.  Property I'surance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not
limited to, earthquakes «ad doods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) 2nd for the periods that Lender requires. What Lender requires pursvant to the preceding
sentences can change during i term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapirove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection wi this Loan, etther: (a) a one-tinie charge for flood zone determination, certification and
tracking services; or (b) a one-time cha;ze for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur s~vhich reasonably mighi affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination re: ulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no-dtligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might no zirotect Borrower, Borrower’s equily in the Property, or the contents of
the Property, against any risk, hazard or liability and rmizht provide greater or lesser coverage than was previously in eifecr.
Borrower acknowledges that the cost of the insurance coverage st obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lunder under this Section 5, shall be added to the unpaid balance of
the loan and interest shall accrue at the Note rate, from the time 1t'wa; added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by’ Lender and renewals of such policies shall be subject o
Lender’s right 1o disapprove such policies, shall include a standard piortgage clause, and shall name Lender as morigagec
and/or as an additional loss payee. Lender shall have the right to hold th« policies and renewal certilicales. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiinns aid renewal notices. If Borrower oblains any form of
insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an addifior al loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier’ and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise egree in wriling, any insurance proceeds,
whether or not the onderlying insurance was required by Lender, shall be applied to resteaation or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Duripg such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportuiity to inspect such Property 1o
ensure the work has been completed to Lender’s satisfaction, provided that such inspecticn shall be undertaken promiptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Feex f public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance procceds and shall be thic sole obligation of
Bormrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instriument, whether or not then due, with the ei.cars, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instnunent, and (b) any other of
Borrower’s rights (other than the right to any refund of uncarned premiuims paid by Barrower) under all insurance policies covering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Properly, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is nol economically feasible, Borrower shall
prompily repair the Property if damaged to avoid [urther delerioration or damage. If insurance or condemmnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a s7.ies of progress payiments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower™s obligation for the completion of such repair or restoration.

Lender or its agere imay make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interice.<f the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection sprcifyvng such reasonable cause.

7. Borrower’s Loai: Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persous or entities acting s« 02 direction of Borrower or with Borrower’s knowledge or consent gave materially (aise,
misleading, or inaccurate inforiration or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materill representations include, but are not limited to, representations concerning Borrower’s
occupancy of ihe Property as Borrower’s piincipal residence.

8. Protection of Lender’s Intcics” in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements Contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the I'roperty and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or foricirare, for enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce laws or regulaticdss}; or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to proiede Lender’s interest in the Property and rights under this Security
Instriiment, including protecting and/or assessing the 1alue of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) payin< any suins secured by a lien which has or may attain priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable ailorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its securtd yosition in a bankraptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repai's, change locks, replace or board up doors and windows,
drain walter froimn pipes, eliminale building or other code violaGons Gi'dsiagerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 8, Lender does not bavi (o do so and is not under any duly or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all ations anthorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become-waditional debt of Borrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear interest/at th: Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with atlthe provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lerleragrees to the merger in writing.

9. Mortgage Insurance, Mortgage Insurance reimburses Lender (or any entity {zat purchases the Note) for certain
losses it inay incur il Borrower does not repay the Loan as agreed. Borrower is not a party o the-Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower sl.a)! pay the premiums required to
maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of 70y award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, <ir part thereof, or tor
conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender, subject to the {cras.of any mortgage,
deed of rust or other security agreement with a lien which has priority over this Security Instraument.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tlic Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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applied to the suims secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
aller the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or
repair of the Property or to the suins secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whoim Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall.be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
[nswrument. Borrower pan eure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding 1o e dismissed with a ruling that, in Lender’s judgment, preclndes forfeiture of the Property or other maierial
impairment of Lender’s.iutei=st in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are auribuialsle 15 the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to [ .ender.

All Miscellaneous Prodecss, that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the/sams secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of tlic'zums secured by this Security Instroment by reason of any demand made by
the original Borrower or any Successors in Intzrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance jof payments from third persons, entities or Successors in Interest of
Borrower or in amnounts less than the amount then dueyshall not be a waiver of or preclude the exercise of any cight or remedy.

12. Joint and Several Liability; Co-signers; “v cessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and seyeral. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Sccurity Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrunent; and {c) agrees that Lender a\id :iny other Borrower can agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Yastrument or the Note withoul the co-signer’s consenl.

Subject o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrminent in writing, and is approved by Lender, shall okisia all of Borrower’s rights and benelits under (his
Security Instrument. Borrower shall not be released from Borrower’s obligitions and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreen:zuts of thig Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender mmay charge Borrower fees for services perfornizd i connection with Borrower’s defaull, for
the purpose of protecting Lender’s interest in the Property and rights under tlas Security Instrument, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge 7 sprcific fee to Borrower shail not be
construed as a prohibition on the charging of such fee. Lender may not charge fees thoi-are expressly prohibited by this
Security Instrumeunt or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally irterpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted liraits, then: (a) any such loan
charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit; and (b, an; szms already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose /o make this refund by
reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund rdrces principal, the
reduction will be treated as a partial prepayment.

14. Netices. All notices given by Borrower or Lender in connection with this Security Instrument miest oe in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly nofify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one tine. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice o
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Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender uutil
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such sitence shall not be constued as a prohibition against agreement by coniract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisicns of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used inihis) Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuier
words or words of the’feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may” gives sule diccretion without any obligation to take any action.

16. Borrower’s.Cov. Borrower shall be given one copy of the Note and of this Security Instrument.

17. ‘'Fransfer of lne Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal (ox beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed,/Coviract for deed, installinent sales coniracl ur escrow agreement, the intent of which is the
transfer of title by Borrower at a fatvre date to a purchaser.

If all or any part of the Proper.y or any Interest in the Property is sold or transferred ¢or if Borrower is not a natural person
and a beneficial inferest in Borrower s sold or transferred) withoui Lender’s prior writien consent, Lender may require
immediate payment in full of all sums scoured by this Security Instrnment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicioic Law.

If Lender exercises this option, Lender shiall give Borrower notice ot acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is given 1n accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Security InstrimCpt without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceiel ation. It Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontizined, at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
thal Borrower: (a) pays Lender all suins which then would be due undZr this Security Instrinment and the Nolte as il no acceleration
had occurred; (b) cures any default of any other covenants or agreemer sy (¢) pays all expenses incurred in enforcing this Security
Instrument, as allowed under Applicable Law; and {d) takes such action as/<ader may reasonably reguire Lo assure that Lender’s
interest in the Property and rights under this Security Instrument, and Birrower's obligation to pay the sums secured by this
Security Instrument, shall coutinve unchanged unless as otherwise provided unde= Applicable Law. Lender may require that
Borrower pay such reinstatement sims and expenses in one or inore of the follovving forms, as selecied by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s checiy provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, 1 (d) Electronic Funds Transfer. Upon
reinsiatement by Borrower, this Security Instrument and obligations secured hereby <4na’l remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accellvatica under Section 17.

19. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the Note and /nis Security Insorument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and ‘Apriicable Law. There also
might be one or more changes of the Loan Servicer unielated to a sale of the Note. If there is a change’of the Loan Servicer, if
required under Applicablc Law, Borrower will be given written notice of the change which will state the narae-and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA reiuires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviier sther than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action {as either an individual litigant or
the member of a class) that arises from the other parly’s actions pursuant io this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such atleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
ILLINOIS MORTGAGE—Sinple Family—Secondary Lien
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to be reasonable for purposes of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportuiity to take corrective action provisions of this Section 19.

20. Hazardows Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environimental Law and the lollowing substances: gasoline, kerosene,
other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioaciive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup™ includes any respounse
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that cap’zause, contribute to, or otherwise trigger an Environmential Cleanup.

Borrower shall »ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any ilazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creaies an Environmental
Condition, or (¢) which/dvus to the presence, use, or relcase of a Hazardous Substance, creates a condition that adversely
affects the value of the Propcny The preceding two sentences shall not apply to the presence, nse, or storage on the Property of
small quantities of Hazardous Subriances that are generally recognized to be appropriate 1o normal residential uses and 10
maintenance of the Property (incliding, but not limited to, hazardous substances in consumer products).

Bomrower shall promptly give Cender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any sovernimental or regulatory agency or private party involving the Properly and any llazardous Substance or Environmental
Law of which Borrower has actual knowiedge, (b) any Envirommental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release ~i wny IHazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adsersety affects the value of the Property. If Borrower learns, or is notified by any
govermnental or regulatory authority, or any privaie party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower slizli promptly take all necessary remedial actions in accordance with
Environinental Law. Nothing herein shall create any ch'ledtion on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender/turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give novice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruraert (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a¥'the default; (b) the action required to cure the default;
(c} a date, not less than 30 days [rom the date the notice is given 7o Gorrower, by which the default must be cured; and
(d) that {ailure to cure the defauli on or before the date specified ir thz nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceddiig and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration a2’ the richt to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Boerrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may rejuire immediate payment in full of all
sums secured by this Security Instrument without further demand and may (areclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursairg the remedies provided in thils
Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title ex'\ ience.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitt/d under Applicable Law.

23. 'Waiver of Homestead. In accordance with 1llinois law, Borrower hereby releases and waivesall rights under and
by virtue of the Illinois homestead exemption laws.

24. DPlacement of Collateral Protection Insurance. Unless Borrower provides Lender with cvideOes.of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expanse to protect
Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. Tne coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is iade against Borrower in connection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its owi.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 10 of this
Security Insfrumeit a.\\d in fany Rider executed by Borrower and recorded jwith it.

C\j Aoy ’

IR —

| AN /? {Q M

™~ i ya (Seal) 1 (Seah

JOSEPH WX DIGRAZIA™ _~ {/\ _Borrower  LORI B DIGRAZIA 3 -Borrower
N
- (Seal) (Seal)
-Borrower -Borrower
_734al) (Seal)
-Bolswer -Borrower
Wilness: Witness:

State of Ilinois
County of (QoOK

This instrument was acknowledged before me on July 10, 2006 (date) by
JOSEPH W DIGRAZIA, LORI] B DIGRAZIA

(name|=].of persgn[s}).

"OFFICIAL SEAL" 3o . T
e o S
Notary Public; Stste of Illinios \ <

My Commission Expires 9?'20’09 u JHN,SV Cop = Notary Public

ILLINOIS MORTGAGE—Single Family—Secondary Lien
THE COMPLIANGE SOURCE, INC. © ATLAND m

GRE
ITEM 8679L10 (0304)—MERS (Page 10 of 10 puges} To Order Call: £-800-530-6383 DFax: 616-791-1131
0090294575




0621522077 Page: 11 of 11

UNOFFICIAL COPY

LEGAL DESCRIPTION for 06CR05374:

LOT 6 IN STRMIC'S SUBDTVISION, PART OF LOT 4 IN MC KAY'S SUBDIVISION OF PART OF THE NORTH 1/2
OF SECTION 4, TOWNSII247NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGIZTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON APRIL 17, 1959 AG DIOCUMENT NO. 1855561,

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\l\\\\\\\\\\iﬁ{ﬁiﬁ?-“i.\.\!.\\\\\\\\

_oiCAl
La2754155793¢

e
ORTGAG
v 0‘;\4« Qn295 7S

us Recot‘di"gs




