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DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ysage of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dat=d July 25, 2006 ,
together with all Riders to this document.
(B) "Borrower™ is

ILENE FELUMAN

SAMUEL H FELDMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation Lhat is acting
solely as a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 458501-2026, tel. (888) 679-MERS.
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i) "Lender” iv MORTGAGE LENDERS NETWORK USA, INC.

Lenderssa corporation or association
organized and existing undat ihe ws of  Delaware
Lendod™s address s 213 Gourt 8t Middletown 07 06457

() "Note™ means e promasory aole sipred by Borrower aad dated suly 25, 2006
The Nole states that Borrower swes Londer Five Hundrad Thi rty-Two Thousand and

NO /100 e e e e e e Lol
S8 532,000.08 s plus interest, Borrower has promised o pay this debt in regtiar Perindic
Payments and o pay the debt i fulf not later than August 1, 2036

() "Propicty” means the proporty that 1 doscribed betew under the boading "Trassler of Righis m the
Property.”

tG) "Loan" sheas dic debt evidenced by e Note, plus xerest, any prepayment charges and laie charees
duc under the Notcand alt sums due under this Security Instrument, plus interesl.

(ID) "Riders" mcavs 21 Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders arce 10 be executed by Borrower fehock box as applicable]:

' =

L;)‘_(_J Adjustable Ruw Rider 71 5L ondominiem Rider i | Second Home Rider

. Batloun Rider o Planned Urit Development Rider

. (-4 Family Rider
P VA Rider o iBiwiekly Pavment Rider

TOher(s) fspeeity |

(1) "Applicable Law” mcans all conreiing applicibic federal, stae and locat statutes, regulations,
ordinances and admunisirative rales and osders Lhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(h "Community Association Dues, Tees, and Assessments” means all dues, fees, assessments and other
charges thal are imposcd on Bosrower or the Propery hy a condominium association. homeowners
assocration or similar organization.

{K) "Electronic Funds Transfer” means any iransfor of funds, otherthan a transaction onginated by check,
draft, or simifar paper msirument, which is initiated through an dlectrosie wrmial, telephonic instument,
compuler, or magnetic ape s as 1w order, istruct. or authorize a {edncial instiution o debit or credit a6
aceount. Such ferm includes, dul i nol limited o, point-of-sale wapsiers, automated wller machine
transactions, ransters initiated by telephone, wire ransters, and automated cléa ‘MEROUSe transfers,

(L} "Escrow Hems" means those items that are deseribed in Section 3.

{M} "Miscellancous Proceeds” means aity compensation, scttlement, award of damages, or proceeds paid by
any third party Cother than insurance proceeds paid under the con erages described - Section 5y o in
damage (o, or destruction of, the Property; (i3 condemnation of other taking of all or any partaf the Property:
{1t} conveyance i leu of condemnaiion: or {tv) misrepreseitations of, or omissions as 1o, (e value amdfor
condition of the Property.

(N} "Mortgage Insuranec” moans fnsurance proiecung Lender against the nonpavment of, or defaul on, jhe
Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for {8 principal and micrest under the
Note, plus (i} any amounts under Scetion 3 of this Security Instrumnernt.

(P} "RESPA" meuns the Keal stae Scidement Procedures Act (12 US.C. Section 26601 ot seq.) and it
implementing regulation, Reguiation X (24 CER. Par 3500, as they might be amended from tinie (o time.
or any additionat or successor legistation or regulation that governs the same subject matier. As uscd in this
Security instrument, "RESPA” relers 1o all requirements and restrictions that are imposed in regard o a
Hederally related morigage loan” sven i the Loan docs not quality as a "federatly related morigage ioan”
under RESPA. :
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures t0 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Tnstrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:
SEE ATTACHED SCHEDULE A

Parcel ID Number:  04-21-103-017-1020 which currently has the address of
2416 COBBLEWOOD DRIVE [Street
NORTHBROOK iCity], linpis 58062 {Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hercalter erccted”en the property, and all casements,
appurtenances, and fixiures now or herealter a part of the property. All replaczments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in it Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utlecio the interests granted
by Borrower in this Security Instrament, bat, if nccessary 1o comply with law or cattom MERS {(as nomince
for Lender and Lender’s successors and assigns) has the right: to cxercise any or/all of those intercsts,
including, but not limited 10, the right 1o foreclose and sell the Property; and to take diy zoven required of
Lender including, but not limited to, releasing and canceling this Security Instrumnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, cicept for
encumbrances of record, Borrower warrants and will defend generally the title to the Propertly against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security jnstrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow llems

M HT
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check, hank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insull ficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bus-ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymicpt 1z applied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender may 40'd such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not do-s0 rwithin a reasonable period of time, Lender shalt cither apply such funds or return
them 1o Borrower. If not annlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenats and agreements secured by this Security Instrament.

2. Application of Payments o1 Preceeds. Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shail bo-zppiied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; {cyaandunts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower fo© 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ingy “e applied 10 the delinquent payment and the
late charge. If more than one Periedic Payment is outstanding, Lender may apply any payment received [rom
Borrower 1o the repayment of the Periodic Payments if, and to the cxieat that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to”the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges Guc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Procezds to principal du¢ under the
Note shall not extend or postpone the due date, or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment oramounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instredneat as a lien or
encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if any’ (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiuins, il any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These ilems are called "Escrow ltems.” At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promply furnisk to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 0 pay (0 Lender Fonds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and wherc payable, the amounis duc for any Escrogy Tiems for svhich payment of

+
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Bunds has been waived by Lender and, il Lender requires, shall furnash to Lender receipts evidencimyg such
payment within such time period as Lender may require, Bocrower's obligation o make such payments and
to provide receipts shall for all purposes be decmed 10 be a covenant and agreement contained i this Security
instrument, as the phrase “covenant and agreement” is used i Section 9. 1 Borrower i obligaied to pay
Escrow Tems directly, pursuant o 2 waiver, and Borrower [ails to Py the amount duc for au Escrow Ttea,
Lender may exercise its rights under Section 9 and pay suen amount and Borrower shall then be obligated
under Section 9 {0 vepay w Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Ttems atany tme by @ notice given in accordance with Scction 15 and, wpon stich revocation, Borrower shali
pay 1o Lender all Funds, and in such amoums, that are then reqaired under this Section 3,

Lender may, at any time, coliect and hold Fuads in an amouni {a) sulficient 10 permit Lender o applhy
the Fuadsiat the time specified under RESPA, and (b) not to exceed the maximum amount a lender cai
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable gstimates ol expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shiall be held in an insttation whose deposits are insured by a federal agency, instrumentadity.
or enlity (includimg Uender, 1f Lender is an instiluion whose deposits are 50 insured) or i any Federal Home
Loan Bank. Lendersshail apply the Funds o pay the Escrow liems no later than the time specilicd under
RESPA. Lender shall vbecharge Borrower for Lolding and applying the Funds, annually analyzing the
exerow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenderto make such a charge. Unless an agreement s made in writing or Applicable
Law requires interest 0 be paid o4 the Funds, Lender shiall not be required to pay Borrower any interest or
carnmgs on the Fands. Borrower and Zeder can agree i wriling, however, that interest shall be pait on the
Funds. Tender shalt give 10 Borrower, withont charge, w annual accounting of the Funds as required by
RIESPA.

I there i a surplus of Funds held in esCrov, as defined under RESPA, Lender shall account o
Borrower for the excess lunds it accordance witeRESPA. If there is 2 shortage of Funds held in cscrow, ax
defined under RESPA, Lender shalt notfy Borrowes required by RESPA, and Borrower shall pay 1o
Lender the amount eccessary (0 make up the shortage i scoordance with RESPA, but in no more than 17
monthly paymenes. I there is o deficiency of Funds held i Zacrow, as defined under RESPA|, Lender shll
notily Borrower as required by RESPA, and Borrower shail P2y 10 Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 n onthly pavments.

Upon payment in lull of ali sums sceured by this Sceurtty Instrussens, Lender shall prompily refund wo
Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, cicrges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumcn, leaschold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Ass ssh ents, # any, To the
extent that these items are Escrow Items, Borrower shali pay ithem m the manner provided 188 ection 3,

Borrower shall promptly discharge any licn which has priority over this Sceurily Jnsirument onless
Borrower: (a) agrees in writing 1o the payment of the obligation sccurcd by the licn in a mann’r aceeplable @
L.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tath by, o
delends against enforcement of the Lien in, legal proceedings which i Lender’s opinion operate to prevent the
enflorcement of the Tien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} sceurcs from the holder of ke lien an agreement satisfactory o Lender subordinating the lien to this
Sccurity Instrument. 1 Lender determines that any part of the Property is subject © a lien which can auain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Within 14

3
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/for reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended covers ec,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right o
disapprive) Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 40 nay, in connection with this Loan, cither: (a) a one-time charge for ood zone delermination,
certification’ ard. tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and subecauent charges each time remappings or similar changes occur which reasonably might
affcct such detertaination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Fmergency Management Agency in connection with the review of any flood zone
detcrmination resulting.f2om an objection by Borrower,

If Borrower fails (o riaintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘and_Rorrower’s expense. Lender is under no obligation Lo purchasc any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i1 the Property, or the contents of the Property, against any risk, hazard
or liability and might providc greate! or desser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc Coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ady smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tris Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali-b¢ payable, with such interest, upon notice {rom Lender
o Borrower requesling payment.

All insurance policics required by Lender and renewals of such policies shall be subject w Lender’s
right to disapprove such policies, shall include a standard Siorigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have te right 1o hold the policies and renewal
certificates. 1f Lender requires, Rorrower shall promptly give to Léader-all reccipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ana-Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by 1 Lnder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiceily {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (0 be paid on such insurance procecds, Lender shall not be required to pay Borrower any intercst of
earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
ccpair is not cconomically fcasible or Lender's security would be lessened, the insurance proceeds
shall be applicd 1o the sums sccured by this Security Instrument, whether or not then due, with the

™.
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excess, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim
and related matters. Il Borrower does not respond within 30 days to a notice {rom Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrumeny, and (b) any other of Borrower’s
rights (other than the right o any refund of uneamed premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or thisdecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daysafics the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai tezsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, witizn sonsent shall not ho unrcasonably withheld, or unless cxtenuating circumslances
exist which are beyond Eorcower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioyerty, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating or decrepsing in value due Lo its condition. Unless itis determined pursuant {0
Scction 5 thal repair or restoration is not ezoremically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or-dwmage. I insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment{or in a serics of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are‘vot sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make rcasonable cntrics upoa and inspections of the Property. If n has
reasonable cause, Lender may inspect the interior of the improvemezis, on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specilying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢iring the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or’with Borrower’s knowledge or
consent gave materially false, misteading, or inaccurate information or staterienis to Lender (or failed 1o
provide Lender with material information) in conncction with the Loan. Maerial representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property g3 Bc rrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, £h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfleiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the vafue of the Property, and sccuring and/for repairing
the Property. Lender’s actions can include, but arc not imited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in couwn, and (¢) paying reasonable

it
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atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or ofl.
Although Lender may take action under this Scction 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
It Borrovier acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees to the aerger in wriling,

10. Morigege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay)the preminms required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraes coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided-siiuinsurance and Borrower was required to make separately designated payments
toward the premiums fo! Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Mertgage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantaliy eanivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay 10 Lender the amouri of 'he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-will accept, use and retain thesc payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suci-ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uliimately paid in full, and Lendcrshall not be required 1o pay Borrower any interest or carnings
on such loss reserve. Lender can no longer reqaire Ioss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) previded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately désignated payments toward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as-a-condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 1 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends.ia accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unti wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate provided m the Note.

Morigage Insurance reimburses Lender (or any entity that purchases™the Note) for certain losses it may
incur if Borrower does not repay the Loar as agreed, Borrower is not a pariy. o i%e Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force (reim time (o time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party<(or partics) 1o these
agreements. These agreements may require the mortgage insurcr to make payments usiag ay-source ol funds
that the mortgage insurer may have available (which may include funds obtained from Morizage Insurance
premiums),

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any rermeurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indircctly) amount: fiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s risk, or reducing losses. If such agreement provides that an
aftiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cuncellatiop of the Mortgage

L)
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Insurance, to have the Morigage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums thiat were unearned at the time of such cancellation or termination.

UL Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are herchy
assigned 1o and shall be paid o Lender.

IT the Property is damaged, sach Misceltancous Procecds shall be appiied 10 restoration or repar of i
Property, i the restoration or repair is economically feasible and Lender’s seeurity is not lessened. During
such repair and restoration period, Lender shall have the right © hokl such Miscellancous Proceeds until
tender has had an opporunity 10 inspect such Property 0 cnsure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs amd
restoration i a single disburseiient or i a series of progress payments as the work s complered. Unless an
agreement is made in writmg or Applicable Luw requires interest 1o be paid on such Miscellancous Procecds.
tender shafl not be reguired 1o pay Borrower any interest or camings ou such Miscellancous Proceeds. T the
FestraliGR or repair is not econommically feasible or Lender's security would be fessened, the Miscellancos
Proceeds anall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, Waay. paid o Borrower. Such Miscellancous Proceeds shatl be applicd in the order provided for
w Section 2,

i the ceventionitotal taking, Gestruction, of loss in value of the Property, the Miscellancous Proceeds
shali be applicd 1o the stims seeurcd by 1his Seeurity Tnstrument, whether or not then due, with the exeess, if
any, paid 1o Borrower,

I the ovent of a partiab-taking, desiruction, or loss i value of the Property n which the fais marke:
value of the Property inuneamtcly oefore the partial taking, destruction, or foss in valuc is cqual 10 OF greater
than the amount of the sums secered by this Security Instrument nnmediately before the partial taking,
destruction, or oss in value, unless Borrower and Lender othcrwise agree i writing, the sunts secured by this
Sccurily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
tollowing fraction: (a} the otal amount 0f the sums secured immediately before the partial laking, destruction,
or loss in value divided by (b} the fair markzi-value of the Property immediately before the partial wking,
destruction, or loss in vatue. Any balance shali be gaid o Borrower.

In the event of @ partial taking, destruction, or loss in value of the Property in which the fair market
alue of the Property immediately before the partial Zaking, destruction, or loss in value is less than the
amount of the sums secured immediately before thed padtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Procecds shall be applicd 10 the sums
secured by this Security Instrument whether o not the sums a¢ faen due.

[ the Property is abandoned by Borrower, or if,, afier setce hv.lender © Borrower that the Opposing
Party {as defined in the next sentence) oflers 0 make an award 10 fettle aclaim for damagces. Borrower lails
to respond w Leader within 30 days alier the dale he notice is givee] Lender is awthorized 10 collect and
apply the Miscellancous Proceeds cither o restoraiion or repatr of the Pramerty or o the sums socured by this
Securily Instrument, whether or not then due, "Opposing Party” means thie ird party that owes Borrower
Miscellancous Proceeds o the party against whom Borrower has a right of actiongn regard 10 Miscellancous
Procecds.

Borrower shall be n defaubt if any action or procecding, whether civil or critinal, is begun that, in
Lender’s judgment, couwdd result in {orfeiture of the Property or other material unpairmeny o Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default zad; il acceferation
has occurred, reinstate as provided in Section 19, by causing the action or proceeding W be'disnlissed witl a
raiing that, in Lender’s judgmend, precludes forlciture of the Property or other material wipaement of
Lender’s micrest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s wmicrest in the Property arc hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are aot applicd 10 restoration or repair of the Property shall be applicd
i the order provided {or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modiication of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Inierest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required © commence proceedings against any
Successor i Interest of Borrower or o refuse 1o extend tme for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exccuie the Note (a "co-signer"y: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subje.t to the provisions of Section 18, any Successor in Inierest of Botrower who assumcs Borrower’s
obligations” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (ristes and benclits under this Security Instrument. Borrower shall not be relcased from
Borrower’s okngzons and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covelir.s and agreements of this Sccurity Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the urpose of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, includitig; bt not limited 1o, attorneys” fecs, property inspection and valuation [ces. In
regard to any other fecs, the absencc of express authority in this Security Instrument to charge a specific fec
to Borrower shall not be construca.as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibitcd by this Sccurity Instrument or by Applicable Law,

If the Loan is subject to a law which site-maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colielicd or 1o be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii be reduced by the amount necessary 10 reduce the charge
10 the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose G make this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower 1fa refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might-have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cont cetion with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acteaiiv-delivercd 1o Borrower’s notice
address if sent by other means. Notice 10 any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requircs otherwise. The notice address shall be thi- Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boreower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified precerers, There may be
only onc designated notice address under this Security Instrument at any one Lime. Any netce to Lender shall
be given by delivering it or by maiting it by first class mail 1o Lender’s address stated hercin tnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security. nstrument
shall not be deemed o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding reguircment under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it might be stlent, but
such silence shall not be conslrued as a prohibition against agrcement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision,

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any aclion,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumenl,

§8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefictal interesis transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreementy the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If<ali-cc any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a naturai person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written
consent, Lendsi ray require immediate payment in full of all sums secured by this Security Instrument.
However, this optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exeicyimes. this option, Eender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration e! fius period, Lender may invoke any remedies permitted by this Securily
Instrument without further notice or ativand on Borrower.

19, Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (o have cofgreoment ol this Security Instrument discontinued at any time prior
10 the earliest of: {a) five days belorc sale of'the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ([nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi< Securily Insirument and the Note as if no acceleration
had occurred; (b) cures any default of any other covendnis’or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not amiled to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s inlerest in the
Property and rights under this Sccurity Inswrument; and (d) takes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights upder this Security Insirument, and
Borrower’s obligation 1o pay the sums secured by this Security Instruméiit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe: pay such reinstatement sums
and expenscs i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certilied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic Funds
Transler. Upon reinstatement by Borrower, this Security Instrument and obligations secursd hercby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shailat apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in conncetion with a
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NON-UNIFORM COVENANTS. Borrower arid Lender Turther covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssare. If the default is not cured on or before the date specified in the notice, Lender at its
option may re nire immediate payment in full of all sums secured by this Security Instrument without
further demzid and may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment-of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ‘only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead. In accordaice with Ilineis law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecuieniwith Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collz tcral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lender wiw<vidence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other
charges Lender may impose in connection with the placement of the insurance, uiul the ettective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addzijo Borrower’s (otal
outstanding balancc or obligation. The costs of the insurance may be more that the 2osl of insurance
Borrower may be able (o obtain on its own.
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notiee of transter of servicing. H the Not is sold and thereafior the Loan i serviced by a Loan Servicer siher

than the purchaser of the Note, the mortgage n serviciog obligations 1o Borrower will remain with the

Loan: Servicer or be transturred 16 2 successr Loan Servicer and are not assumed by 50 Note purchaser
unfess otherwise provided by the Note purchas:,

Neither Borrower nior L:ndu fmay commence, join, or he jomed o any judicial action (as cither an
mdividual litigant or the member of & class) thas arises from the other party’s actions pursuant © this Securiy
Insteument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrumeny, until such Borrower or Lender has notificd the other party {with such notice given in
comphance with the requirements of Section 15) of such alleged breach and aflorded the other party hereto »
rvasonable period after the giving of such notice 10 take corrective action. I Applicable Law provides a tine
period yaich mast elapse before certain action can he iaken, that time period will be decmed 10 be reasonabie
{or purposes ot this paragraph. The notice of aceeleration and opportunity to cure given o Borrower pursuany
W Section 22 202 the notice of geceleration given 10 Borrower pursuant ) Section 18 shail be deemed
satisty the noticewy gpportunity to ke corrective action provisions of this Section 20.

21. Hazardous Osubstances. As used in this Section 21 (a) "Hazardous Substauces” are thase
substances defined as ox/con harardons subsiances, pollutants, or wastes by Environmental Law and the

following substances: pasobne. kerosenc. otrer Sammable or 10xic petroleant products, woxic pesticides amd
Berbicides, volatile sofvents, matrials conining ashestos or tormaldehyde, and radioaciive materiats: (b)
“Environmental Law™ means [ederal laws and fows f)l' the jurisdiction where the Property is located that refase

¢

e health, satety or environmeni! profcelion: 03 "Iinvironmental Cleanup” includes any response action,

remedial acton, or removal aeiien s defifics iz };nwrorm’lcnml Law: and (d) ant “"Fnvironmestal Condition”
rreans ¢ condiition that con canse, contribute (6. or otherwise trigger an Bovironmental Cleanup.

Borrower shall not vaese or permit the prdened, use, disposal, storage, or release of any Hazardons

Substances, or threaten o release any ‘%zwemi:. = Subistances, on o in the Property. Borrower shali not do,

nor allow anyone olse 1w do. anydung affesing the Pr Doty {a) that 18 in vielation of any Environmenial
Law, by winch croates an Environmentyd _mufition or () wiich, due  the presence, use, or release of 4
Havardous Substance, creaws a condition thet ag' ersely affects the-value of the Property. The preceding two
senfences shatl not apply w the presence, vse, of storage on the Property of small quantitics of Hazardous
Substances ihal are gencrally recognized 0 be aporopriate 0 normal Tesidantial uses and 1o maintenance off
the Property (includimg, but no! limied o, l“, riious substances in consumer praducts).
Borrower shall promptly cive Lender writion notice of fa) any mvestigadon, daim, demand, tiwsuit or
other action by any governmental or uu.w’mn ageney or private party invobiirg the Property and any
Hazardous Substance o Environmenal Taw of whick Borrower has actual Koo viedge, b oam

Enviconmentat Conditon, including but not Hvited 1o, any spiiling, leaking, discharge;teloee or threat of

reledse of any Hazardous Substance, and (¢ any condition caused by the presence, usé seselease of o

Hazardous Substance which adverscly affeers

hewvalue of the Property. 1 Borrower learns, or s @nificd by
ity govermoental or regulatory aathority, of 2o srivaie party, thai any removal or oter remediation of gy
Hazardous Substance affecting the Property s fucessary, Borrower shall promptly tike all TOCCSsary remeid
actions i1 gecordunce with Bpvirore

barvironmentd Cleanup,

W Léow Nething herein shall create any obligation on Lendar o an
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)
LENE FELDMAN -Borrower

P ‘\J N
A msgﬂ&_m@k\h (Seal)
SAMUEL H FELDMAN -Borrower
OFF Ch'd SEAL
MELISS . THOMAS
Notary Public - Sk /e f Mnols
My Commission Expiees .0 16, 2008

o=
C 0 {Scal) (Scal)
-Berrewer -Borrower
{Seal) / {Seal)
-Borrower Borrower
(Scal) N (Scal)
-Borrower -Borrower
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STATE ()F ILLINOIS, _,{\(Q $ County ss: ( oK
I 54 S , 4 Notary Public in and for said county and

state do hcrcby cerlify that
ILENE  FELDMAN
SAMUEL H FELDMAN

r

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-under my hand and official seal, this 25th day of July, 2006

My Commission Txzues:

Ol [5%

Notary Public

2 -6A(IL) (oote) Paga 15 af 15 Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of July 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
MORTGAGZ 'ENDERS NETWORK USA, ING.

{the
"Lender*) of the same date and covering the Property described in the Security Instrument
and located at:
2416 COBBLEWOOD ‘OLIVE , NORTHBROOK, IL 60062

[Property Address]

The Property includes a unit in/wgether with an undivided interest in the common elements
of, a condominium project known as:
NORTHBROOK

[Name-2i.Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, proceeds ana henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tlie/covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm_ all of Borrower’s obligations
under the Condominium Project's Constituent Documents.” Tne "Constituent Documents”
are the: (i) Declaration or any other document which creates tng Condominium Project; (ii)
by-laws; {iiiy code of regulations; and (iv) other equivalent documeants. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with.a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomirium Project
which is satistactory to Lender and which provides insurance coverage in the.amounts
(including deductible levels), for the periods, and against loss by fire, hazards-included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenrccf a distribution of property insurance proceeds in lieu of restoration or
repair following a lugs to the Property, whether to the unit or to common elements, any
proceeds payable ‘o Borrower are hereby assigned and shall be paid 1o Lender for
application to the sums sccured by the Security Instrument, whether or not then due, with
the excess, if any, paid t¢-50, 20WE ko i

C. Public Liability Insuradgea. Borrowe
to insure that the Owners..Agsaciation
acceptable in form, amount; and e enbbf co

D. Condemnation. The procesads 8t Rny award or claim for damages, direct or
consequential, payable 1o Borrowar T BA®E2tion with any condemnation or other taking of
all or any part of the Property, whether ¢f the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herc¢by assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or sundivigethe Property or consent to: (i)
the abandonment or termination of the Condominium Praiect, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;tix‘any amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit ot Lender;
(ili) termination of professional management and assumption of seif-management of the
Owners Association: or (iv) any action which would have the effect of rznazring the public
liabifity insurance coverage maintained by the Owners Association unacceptaa'e to Lender.

F. Remedies. If Borrower does not pay cendominium dues and assessinents when
due, then Lender may pay them. Any amounts disbursed by Lender under this'paragraph F
shali become additional debt of Borrower secured by the Security Instrument” Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

shall take such actions as may be reasonable
aintains a public liability insurance policy
rage to Lender.

i,

Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

¥4 (Seal) ] b’wx\f\@eal)

ENE . FELDMAN -Borrower SAMUEL H FELDMAN -Borrower
), {Seal) {Seal)
Borrower -Borrower

OFFICIAL SEAL

MELIESA THOMAS

Notary Public - Siate of lilinols
My Commission Expires Jun 14, 2008

{Sea!) (Seal)
-Borrower -Borrower
(Seal) M (Seal)
-Borrower -Borrower

Q-sn (0411) Page 3 0f 3 Zorm 3140 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  dayof July 2006 |,
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage,
Deed «t Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") o
MORTGAGE | ENDERS NETWORK USA, INC.

{"Lender") of tre same date and covering the property described in the Security Instrument
and located at:
2416 COBBLEWGOD *RiVE , NORTHBROOK, IL 60062

[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TAt MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM "2 fE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenderfurther covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMFEYT CHANGES

The Note provides for an initial interest rataof 7.8500%. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/Z.NGES
(A) Change Dates
The interest rate | will pay may change on the first day-of_ August 1, 2009 ,

and on that day every 6th month thereafter. £ach date on which my interest
rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be aserton an Index. The
"Index” is the average of interbank offered rates for six month U.S. dol.ar-denominated
deposits in the London market ("LIBOR"}, as published in The Wall Street Jovinal. The most
recent Index figure available as of the first business day of the montii-immediately
preceding the month in which the Change Date occurs is called the "Current Ingei”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Five and Thirty-Five Hundredths percentage points
( 5.35000 %) to the Current index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX {AS PUBLISHED
IN THE WALL STREET JOURNAL) - $ingle Family - Fannie Mae Uniform instrument

>-838R (0402) Form 31 g
Pa§e1013 Initrals:. . ?U?, ¢

M
(800)521-7291
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this addition to the nearest one-eighth of one percentage FOim (0.125%). Subject io the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this caiculation will be the new amount of my monthly payment.

(D) Limiis on Interest Rate Changes
The imesest rate | am required 1o pay at the first Change Date will not be greater than

1V.85G0 % or less than 7.8500 %. Thereafter, my interest rate will
never be increaser or.decreased on any single Change Date by mare than
One percentage points
( 1.0000 %) from the rate of interest | have been paying for the preceding
6 months. My inielast rate will never be greater than 13.8500 * %.

(E) Etfective Date of Chaiigas

My new interest rate will become effective on each Change Date. | will pay the amount
of my new miﬂgr@nﬁrgcﬁrst monthly payment date after the Change
Date until thg amount of fay Momky payments hanges again.

(F) Not§ce of Changes: asz ?

The Node Holder will:geliver.er-mad to-mde a notice of any changes in my interest rate
and the am@ung.ai my Monthiy payment:bafogs the effective date of any change. The notice
will include §nformation re%i_;ﬁqﬁmﬁjaw,to@“ viven to me and also the title and telephone
number of Ao Will ahswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLFiCIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial iterest in Borrower. As used in
this Section 18, "Interest in the Property" means any iegal or beneficial interest in
the Property, including, but not limited to, those beneticialinterests transferredina
bond for deed, contract for deed, installment sales conitact or escrow agreement,
the intent of which is the transfer of title by Borrower zt a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propert is sold or
transterred {or if Borrower is not a natural person and a bens icial interest in
Borrower is sold or transterred) without Lender’s prior written conset, i.ender may
require immediate payment in full of all sums secured by this Secuvitv/instrument.
However, this option shall not be exercised by Lender if such exercise ’s nrohibited
by Applicable Law. Lender also shall not exercise this option if: (@) 3zrrower
causes to be submitted to Lender information required by Lender to evaiuate the
intended transferee as if a new loan were being made to the transferee; and ﬁ)
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable te Lender.

To the extent permitted by Applicabie Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumPtion. Lender also may
require the transferee to sign an assumption agresmen that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

=

«x My interest rate will never be less than 7.85%
Ini

@>-838R (0402) Page 2 of 3 " Form 3138 1/01
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If Lender exercises the option to require immediate Payment in full, Lender
shall give Borrower notice of acceleration. The notice shal provide a ﬁeriod of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. It

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
taineci in thi Adjustable Rate Rider,
Q& (Seal)

A
-Borrower

! ﬁfw (Seal)

DMA’q ) -Borrower

SAMUEL H FELDMAN

—_(Seal) (Seal)
Sorrower -Borrower
(Seal)’ ™ ' (Seal)
-Borrower -Borrower
(Seal) /0 (Seal)
-Borrower -Borrower

@5-838R (0402) Page 3 of 3 Feiri 3138 1/01
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UNIT NUMBER 16 IN COBBLEWOOD CONDOMINIUM AS DELINEATED ON SURVEY OF PARTS THEREQF
IN THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 50 FEET AND THE SOUTH
492.08 FEET THEREOF) OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL 1, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TC DECLARATION OF CONDOMINIUM MAKE MY M.J. MILES CONSTRUCTION COMPANY
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22747624 AS AMENDED FROM TIME TO TIME; TOGETHER WITH AN UNDIVIDED
PERCENTAGE OF INTEREST IN SAID PARCEL, SAID PERCENTAGE SHALL AUTOMATICALLY CHANGE
IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED BY BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
SUBJECT TO AMENDED DECLARATION AS THOUGH CONVEYED HEREBY IN COOK COUNTY, ILLINOIS.

C/K/A 2416 COLBLEWOOD DRIVE, #16, NORTHBROCK, IL 60062

PIN NUMBER 04-2*-193-017-1020

(TTC06-06134 PFD/TTC06-06134/44)



