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DEFINITIONS

of this docureent are defined below and other words arc defined m

Words used i multiple sections
1. Certain rules régarding the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 2
also provided 1n Section 16.

(A) "Security Instrument’' means this document, which 1s dated August 4, 2 006 \

together with all Riders 0 this document.
(B) "Borrower" is DAVID HUNT, AN UNMARRIED MAN

Borrower 15 the morigagor under this Secunty Instrument.
(C) "Lender" is PERL MORTGAGE, INC.

Lender is a CORPO RATION

organized and exstng under e laws of THE STATE OF ILLINOIS
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Lender's address 1s 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618

{ender is the mortgagee under this Security Instrument.

(D) "Note" means the promussory note signed by Borrower and dated August 4, 200 b

The Note states that Borrower owes Lender Two Hundred Thirty- Two Thousand Five

Hundred and 00/100 Dollars
(U.S. $232,500.00 ) plus interest. Borrower has promused to pay this debl regular Periodic

Payments and to pay the debt in full not later than S€ ptember 1, 2036 ‘

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Propert;."

(F) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie Note, and all surs due under this Secunty Instrument, plus nterest.

(G) "Riders” rieans all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be enccited by Borrower [check box as applicablel:

] Adjustable Rate Fider %] Condominmum Rider ] Second Home Rider
(] Balloon Rider | Planned Uit Development Rider { ] 1-4 Family Rider
{1 va rider [ _lriweekly Payment Rider [ Other(s) [specify)

(H) "Applicable Law" means all contolling applicable federal, stale and Jocal statutes, regulations,
ordinances and administrative rules and srdore (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and /ssessments” means all dues, fecs, assessments and other
charges thal are imposed on Borrower or the- Property by a condominm assoclation, NOMEOWNeErs
association or similar orgamzalion.

(J) "Electronic Funds Transfer” means any transfer ol funds, other than a transaction onginated by
check, draft, or similar paper mstrument, which is inthatd-through an electromc lerminal, telephonic
instrument, computer, or magnelic tape so as 10 order, Lnstruct, or authorize a financial institution 10 debit
or credit an account. Such term inciudes, but 15 not limited to, ruint-of-sale transfers, automated teller
machine transactions, transfers initiated Dy telephone, wire Lansfers, and automated cleaninghouse
transfers.

(K) "Escrow Items" means {hose iterns that are described 11 Section 3.

(L) "Misccllancous Proceeds” means any compensalion, settlement, award O CAmages, or proceeds pad
by any third party (other than 1nsurance proceeds paid under the coverages desciited 1n Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of sii~or any part of the
Property; (iil) conveyance int lieu of condemnation; or (iv) misrepresentations of, LT OLAIZSIONS 35 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment ci, o1 default on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prncipal and 1nteresi under the
Note, plus (ii) any amounts ander Section 3 of this Secunty Instrument.

(0) "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and 1is
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (0
time, or any additional or snccessor legislation of regulation that goveris {he same subject matter. As used
1n this Security Instrument, "RESPA" refers to all requirements and restrictipns that are imposed in regard
io a "federally related morigage loan" even if the Loan does not qualify as a “federally related morigage

loan" under RESPA.
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(®) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modificatons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located m the
COUNTY {Type of Recording Junisdiction]

of COOK [Name of Recording Jursdictionl:

SEE ATTALHRU

Parcel ID Number: which currently has the address of
1620 S. MICHIGAN AVENUE #4725 fStreat)
CHICAGO city;. 1llinois EREQK |Zip Code]
("Property Address"): 60616 p

TOGETHER WITH all the ymprovements now or hereafter erecici-on the property, and all
easements, appurtenances, and fixtures mow or hereafier a part of the prope.ty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 5 referred to n this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully scised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Propetty is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mnterest on, {he debt evidenced by the Notc and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due undet the Note and this Secunty Instrument shall be made m U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1§ returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cachier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instnumentality, or entity; Of {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated 1n the Note or at
such other location as may be designated by Lender in accordance with the notice pravisions 1n Section 15.
Lender may return any payment o1 partial payment if the payment or partial payments are msufficient to
bring th<¢ Loan current. Lender may accept any payment or partial payment insuffictent to bring the Loan
current, Without waiver of any rights hereunder of prejudice to its rights to refuse such pay ment or partial
payments 10/ futore, but Lender 18 not obligated to apply such payments at the time such payments are
accepted. 1f e7.n Periodic Payment is applied as of 1ts scheduied due date, then Lender need not pay
interest on unapplica funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current, il Dorrower does not do so within a reasonabte period of time, Lender shall ether apply
cuch funds or return thiers to Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or clam which Borrower
might have now or 10 the fatr.e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumest or performing the covenants and agreements secured by this Securnty
Instrument.

2. Application of Paymenis ©r Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lendcr tha'l be applied in the following order of priority: (a) interest
due under the Note; (b) pnncipal due undzs sme Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the vrder in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any other amounts duc under this Secunty Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Perodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat tay be applied 1o the delinquent payment and
the late charge. If more than one Penodic Payment is outstardistg. Lender may apply any payment received
from Borrower to the repayment of the Pentodic Payments 1I, and 1o-the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeni 15 aprlied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargerdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the i7of~.

Any application of paymenls, insurance proceeds, of Miscellaneous Piscerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Fenosic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pyme.n! of amounts due
for: (a) taxes and assessments and other items which can altain priority over this Securitv astrument as a
lien or encumbrance on the Property; (b) ieasehold payments or ground rents on the Progery, if any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortzag: Insurance
premiums, if any, or any sums payablc by Bomrower to Lender 1n lieu of the payment of Morigage
Insurance premiums 1n accordance with the provisions of Section 10. These items arc called "Escrow
Ttems." At origination or al any time during the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's obligaton to pay the Funds for any or ail Escrow ltems. Lender may wave Borrower's
obligation to pay o Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may FeqUIrE.
Borrower' s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
s used 10 Section 9. If Borrower 1§ obligated to pay Escrow Ttems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its mghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1m
such arrouits, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fugds 2¢ the tume specified under RESPA, and (b) ot 10 exceed Lthe maximum amount a lender can
require under r5SPA. Lender shall estimate the amount of Funds duc on the basts of current data and
veasonable estumiates of expenditures of future Escrow Items or otherwise 1n accordance with Applicable
Law.

The Funds shali be held in an snstitution whose deposits aré insured by a federal agency,
instrumentality, or entiiy (including Lender, if Lender 15 an instituon whose deposits are so 1nsured) or in
any Federal Home Loan Baisk - Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sh2!l not charge Rorrower for holding and applying the Funds, annually
analyzing the escrow account, ot erifying the Escrow ltems, unless Lender pays Borrower 1nierest on the
Funds and Applicable Law permits LLnder o make such a charge. Unless an agrecment 1§ made in witing
or Applicable Law requires interest to bf paid on the Funds, Lender shall not be required to pay Borrower
any interest Or carmings on the Funds. Boripwer and Lender can agree in wnting, however, that nierest
shall be paid on the Funds. Lender shall give 15 Darrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 2 surptus of F unds held in escrow./df defined under RESPA, Lender shail account to
Borrower for the excess funds 10 accordance with REGPAIF there is a shortage of Funds held 10 escrow,
a5 defined under RESPA, Lender shall notify Borrower &S r.guired by RESPA, and Borrower shali pay to
Lender the amount necessary 10 make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there 1 a deficiency of Funds held 1n EsCrow 28 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay @ Lepder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 zonathly payments.

Upon payment i1t full of all sums secured by this Security Instruwen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,, fines, and 1mpositions
attributable to the Property which can attain priority over this Security Instrument, teasehold payments of
ground rents on the Property, if any, and Commumnity Association Dues, Fees, and \sse.sments, if any. To
the extent that these 1tems are Escrow Htems, Borrower shall pay them 11 the manuer pre vired m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a Mann™ acceplable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien 1= good faith
by, or defends against enforcement of the lien m, legal proceedings which 1n Lender's opimion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (C} secures from the holder of the licn an agreement sausfactory 10 Lender subordinaling
the lien to this Security Instrument. If Lender determines that any parl of the Property is subject [0 a lien
which can attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 15 gIven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-ume charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shatl keep the improvements nOw existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not linuted to, earthquakes and fioods, for which Lender requires insurance.
This 1nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pussuant 10 the preceding sentences can change duning the term of
the Lop. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to dapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may
require Boriower 10 pay, in connection with this Loan, either: (a) a one-ime charge for flood zone
determination, ~eitification and tracking services, 0f (b) a one-time charge for Mood zone determination
and certification feTvices and subsequent charges each time remappings ot similar changes ocour which
reasonably might affeci such determunation or certification. Borrower shall also be responsible for the
payment of any fees amposed by the Federal Emergency Management Agency 1n conneclion with the
review of any flood zoue determination resulting from an objection by Borrower.

If Borrower fails to pait?al any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option ‘and Barrower' s expense. Lender 18 under no obligation 0 purchase any
particular fype of amount of coverage. Therefore, such coverage shall cover Lender, but might or nught
not protect Borrower, Borrower' s equity in the Property, 0f the contents of the Properiy, against any sk,
hazard or liability and might provide gieatzr.or lesser coverage than was previously n effect, Borrower
acknowledges that the cost of the insuranec coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Azy smounts disbursed by Lender under this Section 3 shall
pecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shull be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject lo Lender's
nght fo disapprove sach policies, shall include a standarC ©.oT1gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall T@ve the-night to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 10 1.ender.all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverags, aot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclisde 4 standard mortgage clause and
shall name Lender as morigagee and/or as an addittonal loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance, cner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying 1nsurance was e tuured by Lender, shall
pe applied to restoration or repair of the Property, if the restoration Or repair 1§ eCONOTLS Aly feasible and
Lender's securify 1s not lessened. During such repalr and restoration period, Lender shail lipve the nght Lo
hold such 1msurance proceeds until Lender has had an opporturuty {0 inspect such Propen- % ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or Im a series
of progress payments as the work is completed. Unless an apreement 15 made writing or Applicable Law
requires interest to be pad on such msurance proceeds, Lender shall not be required (o pay Borrower any
|nterest or earnings on such proceeds. Fees for public adjusters, or other third parites, retaned by
Borrower shall not be paid eut of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economcally feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, wilh
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{he excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1n the order provided for in

Section 2.
If Borrower abandons the Property, Lender may file, negotate and settle any available insurance

claim and related matters. 1f Borrower does not respond within 30 days to @ notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
peniod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's nights to any nsurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or fhis Security Instrument, and
(b) any other of Borrower's rights (other than the right lo any refund of unearned premiums paid by
Borrows:} vnder all tnsurance policies covenng the Property, 1nsofar as such nights are applicable to the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouds snpaid under the Note or {his Security Instrument, whether or not then due.

6. Occupuncy. Borrower chall occupy, establisly, and nse the Property as Borrower's principal
residence within €5.¢ays after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's poncipal residence for at least one year after the date of oecupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are neyond Borrower's control.

7. Preservation, Maintearace and Protection of the Property; Inspections. Borrower shall not
destroy, damage of wnparr the Progerty, aliow the Property lo detenorate or commit waste on {he
Property. Whether or not Borrowar is residing in the Property, Borrower shall mamntain the Praperty 1n
order to prevent the Property from déter.orating or decreasing 1n value due to 1ts condinon. Uniess s
determined pursuant to Saction 5 that rcpair our restoration 15 not cconomcally feasible, Borrower shall
promptly repaif the Property if damaged’ 0 avoid further deleroration or damage. If insurance or
condemnation proceeds are pad i connection ¥ {th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing oI restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire and restoration 1n a single payment orina series of
progress payments as the work is completed. If the insurane of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ri Dorrower's obligation for the completion of
such repair or restoratior.

Lender or its agent may make reasonable entries upon and aisnections of the Property. If 1t has
reasonable cause, Lender may inspect {he interior of the 1mproverkents £a the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior mspeclion Spesifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, dunng the Loan application
process, Borrower Or any persons oOr entiues acling at the direction of ‘@orrower or with Borrower' s
knowledge or consent gave materiaily false, musieading, or inaccurate information or statements to Lender
(or failed to provide Lender with matenal information) 10 connection with iz Loan. Matenal
representations include, but are not limited o, representations CONCErning Borrowar' s orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Yastrument. If
{a) Borrower fails to perform the covenants and agresments contained 1n this Security Instrutuesst, (b) there
15 a legal proceeding that might significantly affect Lender's interest m the Property and/or rights under
this Security Instrument (such as a proceeding 10 bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prionty over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropnate o protect Lender's intercst in the Property and nghts under this Secunty
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or reparing
the Property. Lender's actions can include, but are not linuted to: (a) paylng any sums secured by a lien
which has priority over this Security Instrument; (b) appeanng in court; and (c) paymng reasonabie
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attorneys' fees to protect 1S interest i the Property and/or rights under this Security Instrument, including
its secured postuon in a bankruptcy proceeding. Securing the Property includes, but 1s not limited 1o,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water

from pipes, elimnate building or other code violations of dangerous condibions, and have utilities turned
on or off. Although Lender may take action under this Section 9 Lender does not have to do so and is not
under any duty of obligation fo do so. It 1s agreed that Lender incurs no liability for not taking any ot all

actions authorized under this Section 5.
Any amounis disbursed by Lender under {his Section 9 shali become additional debt of Borrower

secured by this Secunty Instrument. These amounts shall bear 1nterest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesiing

ayment

Py Tf :hie Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brirower acquires fee title to the Property, the teaschold and the fee title shall not merge valess
Lender agre<s 10 the merger in writng,

10. Moyigaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall a7 the premiums required to maintan the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance COVerage required by Lender ceases 10 be available from the mortgage 1NSUrer that
previously provided §iCl imsurance and Borrower was required 10 make separately designated payments
{oward the premiums ‘ei Mortgage Insurance, Borrower shall pay the premuums requred to oblam
coverage substantially equivaiont to the Mortgage Insurance previously 1n effect, at a cost substantially
equivalent to the cost 10 Boinwer of the Mortgage Insurance previously 1n effect, from an alternate
mortgage Imsurer seiected by Lerder, If substantially equivalent Mortgage Insurance coverage 1s Dot
available, Borrower shall conunut to pay to Lender the amount of the separately designated payments that
were due when the insurance cover:ge ceased to be in effect. Lender will accept, use and refan these
payments as 3 gon-refundable loss resmve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tw™: he Loan is ultimately pad n full, and Lender shall oot be
required to pay Borrower any interest or earnings.an such loss reserve, Lender can no Jonger require 10ss
reserve payments if Mortgage Insurance coveraze (i1 the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agai uscomes available, is obtained, and Lender requires
separately designated payments toward the premuums-fo: Mortgage Insurasice. If Lender required Mortgage
Insurance as a condition of making the Loan and Berruwr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premmums requtred t0
maintain Mortgage Insurance in effect, or lo provide a non-refundable loss Teserve, until Lender's
requirement for Morigage Insurance ends in accordance with-any wrtten agreement between Borrower and
Lender providing for such {ermunation or until termnation is requ ired bv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at {he rate provaded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliaces, the Note) for certain losses 1
may incur if Borrower does not repay the Loan as agreed. Borrower is sol a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total nisk on all such insurance in force flom time to me, and may

enter into agreements with other parties that share or modify their nsk, or reduce losees. These agreements
are on terms and conditions that are satisfactory o the morgage insurer and the otier paity (of parties) {0
these agreements. These agreements may require the morlgage insurer 10 make payficats vzing any source

N

of funds that the mortgage insurer may have available (which may include funds obtairéd crom Mortgage
Insurance presuums).

As a result of these agrecments, Lender, any purchaser of the Note, another insuret, 20y reinsurer,
any other entity, Or any affiliate of any of the foregoing, may recewve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the merigage insurer's nsk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk m exchange for a share of the
premiums paid to the insurer, the arrangement 15 ofien termed "captive reinsurance.” Further:

 (2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.
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(b) Any such agrecments will not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 15 damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i economically feasible and Lender's secunty 1s not lessened.
Dunng s:ch repair and restoration penod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénder has had an opportunity 10 nspect such Property to ensure the work has been completed to
Lender's smusfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and Teftoration i 2 single disbursement of in a series of progress payments as the work 1s
completed. Un'<ss an agreement 1s made in writing or Applicable Law requires 1nterest 1o be paid on such
Miscellaneous Frecevds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscelianeous Proceess: 'f the restoration Or Tepair 1s nol economically feasible or Lender's security would
be lessened, the Misceliateous Proceeds shall be applied to the sums secured by this Secunty Instrument,
swhether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor 1n Section 2.

In the event of a total-12uing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svto secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ,

In the event of a partial taking, fésiruction, or loss in value of the Property in which the faar market
value of the Property immediately befurs the partial taking, destruction, OF loss in value is equal to of
greater than the amount of the sums sccaied by this Security Instrument mmediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree 1n writing, the sums
secured by this Secunity lustrument shall be ‘redused by the amount of the Miscellaneous Proceeds
multiplied by the following fractom: (a) the 1oia) wnount of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market vaiue of the Property
immediately before the partial taking, destruction, or leser value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 4n wa'ue of the Property 1n which the fair market
value of the Property mmediately before the partal taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the parlial-taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancor's Pisceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due:

If the Property is abandoned by Borrower, or if, after notice ™ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 imake an awars 1o/setile a clam for damages,
Borrower fails to respond 10 Lender within 30 days after the date the noticc’15 given, Lender 15 authorized
to coliect and apply the Miscellaneous Proceeds either 10 restoration or repair oF the Property or {0 the
sums secured by this Security Instrument, whether or not then due. "Qpposing Paty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower las a right of action 1n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action oI proceeding, whether civil or criminal /s begun that, 10
Lender's judgment, could result in forfeiture of the Property of other material impasrnteit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 deicu't and, if
acceleration has occurred, reinstate as provided wn Section 19, by causing the action or proceeding to be
dismissed with a ruling that, 1n Lender's judgment, precludes forfeiture of the Property or other matenal
impairment of Lender' s interest 1n the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mpairment of Lender's interest 1n the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds ihat are not applied to restoration or Iepair of the Property shail be
applied 1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower
or any Successors 1n Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise modify
amortization of the sums secured by {his Secunty Instrument by reason of any demand made by the original
Borrower or any Successors 1n Interest of Borrower. Any forbearance by Lender 1n exercising any night or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower' s obligations and fiability shall be joint and several. However, any Borrower who
co-signs «is Security Instrument but doss not execute the Note (a "co-signer"). (a) 1 co-signing this
Securizy Inutrument only 1o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b) is not personatly obligated to pay the sums secured by this Secunty
Instrument; @nr. {c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any acceifurodations with tegard to the terms of this Security Instrument or the Note without the
co-signer’s Conser..

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations wrder this Security Instrument 10 writing, and is approved by Lender, shall obtam
a1l of Borrower's rights'and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower' s obligations and "ability under this Security Instrument unless Lender agrees to such release mn
writing. The covenants and “asicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successnIs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed 1n connection wilh
Borrower's default, for the purpose (f rrotectng Lender's interest 1n the Property and nghts under this
Security Instrument, inchuding, but not {.mrier to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €axess autherity in this Secunty Instrument to charge a specific
fec to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan 1s subject to a law which sets maxiriain Joan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to 0% eollected tn connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te scduced by the amount necessary to reduce the
charge to the perrutted limit; and (b) any sums already coltzctod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ronke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without any ‘Drepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceprance of any such refund made by
direct payment 10 Borrower will constrtute a wawver of any right of action BaTIower mught have arising out
of such overcharge.

15. Notices. All nouces given by Borrower or Lender 1 connection ‘with-this Security Instrument
must be in writing. Any notice to Borrower 1n connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dravered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nonse o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the’ Pianerty Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrowe: siicll promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reportisig Sorrower's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivenng it or by mailing 1t by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any npotice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii actually
recetved by Lender. If any notice required by this Security Instrument 1s also requured under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All nghts and
obligations contained 1n {his Security Instrument are subjecl 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or unplicitly allow the partics to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition agatast agreement by contract. in
{he event that any provision 0f clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict chall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Securty Instrument; (a) words of {he masculine gender shall mean and nclude
corresponding neuter words or words of the fermimne gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discreion without any obligation 10
take any arfion.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used 1n this Section 18,
“nterest in the Property” means any legal or benefictal interest in the Property, including, but not limuted
to, those beneficial interests transferred 1in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irient of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 18 sold or transferred (ot if Borrower
is not a natural persox-and a peneficial mterest in Borrower 18 sald or transfetred) witbout Lender's prior
written. consent, Lender may require 1mmediate payment Im full of all sums secured by this Securnty
Instrument. However, this oruon shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender excrcises this ophian, { ender shall give Borrower notice of acceleration. The nolice shall
provide a periad of not less than 30 dar's from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of e sonod, Lender may mvoke any remedies permatted oy this
Secunty Instrument without further notice &¥ dermand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets cerian conditions,
Borrower shall have the right to have enforcemerd of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days pbefore sale of tie Property pursuant o Section 22 of this Secunty
Instrument; (b) such other peniod as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sezunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nzder (his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othzi-covenanis or agreements; (c) pays all
gxpenses incurred m enforcing this Security Instrument, including, but pat limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred far-the purpose of proteching Lender's
interest in the Property and rights under this Security Instrument, and ¢ a) 12kes such action as Lender may
reasonably Tequire (o assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shatl continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or More of the following forms, as eieted by Lender: (a)
cash; {b) money order, (c) certified check, bank check, treasurer’s check or cashies' s ~oeck, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, istrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securify ‘nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
night to rewmstate shall not apply in the case of acceleration under Secion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial 1nterest m
the Note (together with this Security [nstrument) can be sold one or more times without prior notice 10
Borrower. A sale might result 1n a change m the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also mght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments chould be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing. If the Nole 15 sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a Successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ror Lender may cOmmence, join, or be joined to any judicial acuon (as erther an
\ndividoal Htigant or the member of a class) that arises from the other parly's actions pursuant to this
Secunity Instrument or that alleges that the other party 1as breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other pariy hereto a reasonable perwod after the giving of such notice to take corrective action. if
Applicablc Tav provides 3 ume period which must elapse vefore certain action can be taken, that me
period will be Jeemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
ppportumty to o2 ziven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant te’ sezlion 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this fection 20.

21. Hazardous Substpzces. As used 1n this Section 21 (3) "Hazardous Substances" are those
substances defined as toxic &7 paardous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, kecoscpe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, natertols containing asbestos or formaldehyde, and radioactive matenals,
(b) *Environmental Law" means federalizws and 1aws of the junsdiction where the Property is located that
relate to health, safety or environmental ‘preiection; (c) nEnvironmental Cleanup” includes any response
action, remedial action, or removal action, &S defined 1n Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, 1ee, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o< or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4)-that 15 10 violahion of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, <iug, o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, Use, or storage on tue Property of small quantities of
Hazardous Substances that are generally recognized to be apprepnate to pyrmal residential uses and 10
matnienance of the Property (inciuding, but not limited to, hazardous substan.es 2 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior., claum, demand, lawsurt
or other action by any governmental or regulatory agency of private pasty involvinz the Properly and any
Hazardous Substance Of Environmental Law of which Borrower has actual kpow'edge, () any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, re'¢pse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot ccinase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower jearns, or 1s notified
by any governmental or reguiatory authonty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be curcd; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘asorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosary. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further ¢cmand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to cutiest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attoneys' fees and costs of title evidence.

23. Release. Upon paymentaf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall_pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee 18 permitted under D) flicable Law.

24, Waiver of Homestead. In accordr<=2 with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humesiad exemption laws.

25. Placement of Collateral Protection Insuian.e, Unless Borrower provides Lender with evidence
of the insurance COVerage required by Borrower's agresmant with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender' s 1nterests in Bo:fovier's coilateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any clam that
Borrower makes or any claum that 15 made against Borrowe: 10 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained imsurance as required by Borrower's and Lendzr c agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hzt insurance, including interest
and any other charges Lender may tmpose in conneclion with the placemeit-of the insurance, until the
effective date of the cancellaton or expiration of the msurance. The costs of the iizurance may be added 1o
Bormrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on 1tS OWN.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned m this
Secunity Instrument and in any Rider executed by Borrower and recorded withat.

Witnesses:

/ . (seal
DAV 16 HﬂNT ~Barrower
7 (Seal)
-Borrower
S (Sea) — (Seal)
-Borrower -Borrower
{Seal) ) (Seal}
<Borrower -Borrower
(Seal) A (Seal)
<Borrower ~Borrower
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STATE OF ILLINOIS, COOK  County sst
. a Notary Public in and for said county and

L
state do hereby certify that DAVID HUNT ,

TRISH M NUTLEY
UNMARRIED

ame(s) subscribed to the foregotng mstrument,

o the same person(s) whose I
signed and delivered the sad

personally known (o me tob

appeared vefore me this day in person, and acknowledged that he/gh8XREY

instrument 25 his/WEMHER free and voluntary act, for the uscs and purposes therein set forth.
Given ander my hand and official seal, this 4th day of August, 2006

My Commission Expiies: 3-1-08 . AM///’/’ 4

ouéy Public
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UNIT 425 ANDP- 130\ THE 1620 SOUTH MICHIGAN AVENUE CONDOMINIUMS, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:
THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART OF THE

SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.
THAT PART OF 10T 3 N BLOCK 3 IN CLARKES ADDITION TO CHICAGO IN THE SOUTHWEST

FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON T4E WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH
LINE OF SAID LOT 3; THENCE SOUTH ALONG THE WEST LINE OF MICHIGAN AVENUE TO THE SOUTH
LINE OF LOT 3; THENCE NORTH ALGNG THE WEST LINE OF SAID LOT TO A POINT 25.00 FEET SOUTH
OF THE NORTH LINE OF SAID LO7 3, THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:
ALL OF LOT 4 AND THAT PART OF LOT 5 LYAnG NORTH OF THE SOUTH 50.65 FEET OF SAID LOT 5 IN

BLOCK 3 IN CLARKE'S ADDITION TO CHICAGS, IN THE SQUTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4.
THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LoT 5 M BLOCK 3 IN CLARKE'S ADDITION TO

CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

PARCEL 5
LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTIHWEST FRACTIONAL 1/4 OF

SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL &
THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE ASSESSOR'S DIVISION
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, IN COOK COUNTY, iLLINOIS.

PARCEL 7:
THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 N CLARKE'S ADDITION TO CHICAGO IN THE

SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS

PARCEL 8:

THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S. N. DEXTER'S SUBDIVISION
OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0621530044 , TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN. 17-22-301-022-0000 AND 17-22-301-023-0000 AND 17-22-301-024-0000 AND 17-22-301-025-0000
AND 17-22-301-026-0000 AND 17-22-301-027-0000 AND 17-22-301-028-0000 AND 17-22-301-029-0000 AND
17-22-301-030-0000 AND 17-22-301-052-0000 (AFFECTS UNDERLYING LAND)

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASTWENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS G THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SURJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESER /ATIONS CONTAINED !N SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August, 2006 .
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, nr Security Deed (the "Security instrument®) of the same date given by the
undersigner, (the " Borrow er") to secure Borrow er's Note to PERL MORTGAGE, INC.

{the
" ender") of the Sane date and covering the Property described in the Security Instrument
and located at:

1620 S. MICHIGAN AVENUE #425, CHICAGO, ILLINOIS 6REBX60616 )7/4

[Property Address]
Tne Property includes 2 unit ir, together with an undivided interest in the common elements
of, a condominium project known ds.

THE 16205, MICHIGAN CONDOMINTUMS

[Name o7 rondominium Project]

(the "Condominium Project"). If the OWnes association or other entity which acts for the
condominium Project {the “Qwners Association”) holds title to property for the benefit or use
of its members 0f shareholders, the Property aie) includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condomtnium Project’s Constituent Documents. The wCopstituent Documents® are the: (@)
Declaration or any other document which creates the Condominitn Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowe” <hal| promptly pay, when
gue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” of “planket" policy on the Condom niura Project which
is satisfactory to Lender and which provides insurance coverage in the amzuris (including
deductible levels), for the periods, and against loss by fire, hazards inciuded witpin the term
extended coverage,” and any other hazards, including, but not limited to, garthniokes and
floods, from which Lender requires insurance, then: (i) Lender waives the piovision In

123456789

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 ﬁ;@
Wolters Kluw er Financial Services €} 20216-01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 o maintain propery
insurance coverage on the Property is deemed satisfied t0 the extent that the required
coverage 15 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providsa by the master of blanket policy.

in the event.of d distribution of property insurance proceeds lieu of restoration of
repair following 2 lass to the Property, whether to the unit or to comman glements, any
proceeds payabie to ©orrow er are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether of not then due, with the excess, if
any, paid to Borrow er.

C. Public Liability Insurat co. Borrower shall take such actions as may be reasonable t0
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘0 Lender,

D. Condemnation. The proceeds —of any award or ciam for damages, direct Of
consequential, payable to Borrower in conpaction with any condemnation or other taking of all
or any part of the Froperty, whether of the unit or of the common elements, Of for any
conveyance in lied of condemnation, are hereby assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the fums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrow ef shall not, e:cept after notice to Lender and with
Lender's prior written consent, either partition of susaivide the Property of consent to: (i} the
abandonment of termination of the Condominium  Pr ject, _except for abandonment of
termmination required by law in the case of substantial destiusrian by fire of other casualty or
in the case of a taking by condemnation of eminent domain, i) any amendment to any
provision of the Constituent Documents if the provision is for the express penefit of Lender;
(i) termination of professional management and assumption 0 goif-management of the
Owners Association; or (iv) any action which would have the effect-of Tendering the public
liability insurance coverage maintained by the Owners Association unacceptal Jle to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paraoraph F shall
become additional debt of Borrower secured by the gecurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from'ine date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 10

Borrow er requesting payment.

123456789
Initials: Dég
Form 3140 1)01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants gontained
in this Co minium Rider.

/1/// % (Seal) (Seal)

DAVID H N i -Borrower -Borrower
Lo (sea {Seal)
-Borrower -Borrower
(Seal; (Seal)
-Borrowar -Borrower
(Seal) (Seal)
-Borrower -Borrow el
123456789
VMP®-8R (0411).04 Page 3 of 3 Form 3140 1/01
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