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Words used in multiple sections of this document are defined below and other YoT
he usage of words used in this documentare-also provided in Section I6.

13, 18,20 and 21. Certain rules regarding t
(A) “Security Instrument”
with all Riders to this document.

(B) “Borrower” is Gilberto Rivera

©) “MERS”
solely as a nomine

reans this document, which is dated

June 27, 2006 , together

. Borrower is the trustor under this Security instrument.

MERS is a separate corporation that is acting

is Mortgage Electronic Registration Systems, Inc.

e for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS js organized and existing under the laws of
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MER

Delaware, and has an address and telephone
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(D) “Lender” s IndyMac Bark, F.S.B., a federally chartered savings bank

Lender is a Federal Savings Bank organized and existing under the laws of

United States of America - Lender’s address is 155 North Iake Avenue, Pagadena,
CA 91101

(E) “Note” means the promissory note signed by Borrower and dated June 27, 2006 . The
Note states that Borrower owes Lender one hundred forty six thousand and NO/100ths

Dollars
{(US.$ 146,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 1, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan”nieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, ar'd 2il.sums due under this Security Instrument, plus interest.

(H) “Riders” means ul! Riders to this Security Instrument that are executed by Borrower., The following
Riders are to be executed by Porrower {check box as applicable]:

k] Adjustable Rate Rider 1 Condominium Rider (] Second Home Rider
[ Balloon Rider ﬂ] Planned Unit Development Rider ] Biweekly Payment Rider
1-4 Family Rider L1" Revocable Trust Rider

(] Other(s) fspecify]

(N “Applicable Law” means all controlling a;inlicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effest-of law) as well as all applicable final, non-appealable
judicial opinjons.

4] “Community Association Dues, Fees, and Assessiaerits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condoriinium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othcr than-a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic termipai, telephonic instrument, computer,
Or magnetic tape so as to order, instruct, or authorize a financial institution to debitGr credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine traiisactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i¥'demage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

Loan No: 123653291
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(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P “RESPA” means the Real Estate Settiement Procedures Act (12 US.C. §260! et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

3TRANSFER OF RIGHTS IN THE PROPERTY

The"heneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and 2ssigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the 1.0an, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrowet’s covenaris nnd agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and (on veys to Trustee, in trust, with power of sale, the following described property located in
the County of Cock :

{Bope of Recording Juris: liction] [Name of Recording Jurisdiction]
See Exhibit A attached hereto and made a part hereof

Parcel Identification No: 0327401109000
which currently has the address of 1176 Boxwood Unit B
{Street]
Mount Prospect | Illinois 60056 (“Property Address”):
[Ciy] [Zip Codej

TOGETHER WITH all the improvements now or hereafter erected un (fie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeérits and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security In:trument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lerder and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not'tirarred to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not liniad ‘0, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

Loan No: 123653291
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other locaticii.as'may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept «ny payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or sreiudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such ay ments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thén Zender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes p2yinent to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either applv such funds or return them to Borrower, If not applied earlier, such funds
will be applied to the outstanding prizicipal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now o in ihe future against Lender shall relieve Borrower from making payments
due under the Note and this Security listrament or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Procceds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fsllowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde.: Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and therto reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to(th: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any rayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment car: be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one oripie Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be appliea firsi o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘o principal due under the
Note shal! not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ravrients are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for:" (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurubrance on the
Property;, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 4l nsurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Esctow Items. Lender may waive Borrower’s

Loan No: 123653297
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time petiod as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendituresof fature Escrow Items or otherwise in accordance with Applicable Law.

The Furids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including \_ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shallepr.v the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower ior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Ferder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agre“ient is made in writing or Applicable Law requires interest to be paid on the F unds,
Lender shall not be required to pay Berrower any interest or eamings on the Funds. Borrower and Lender can agree
In writing, however, that interest sha’i be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held-n cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA- f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with REGPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under I'ESFA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to rnal.e up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Secarity.Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘assessmcnts, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Istrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided fiv Séciion 3.

Borrower shall promptly discharge any len which has priority over #i's Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien ‘' a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in groadfaith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to previntthe enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over {nis Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

Loan No: 1236532971
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maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either:  (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained migit significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by L<nder under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These =gounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, xpor notice from Lender to Borrower requesting payment.

All insurance poiiciss required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mertgagee and/or as an
additional loss payee. Lender sitall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not othe:wise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgag? clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shali-g#ve, prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Boirovier Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying ‘nsurzace was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecotiomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall hzve the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure tic work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly.  Lerider may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments zs t'ie work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on'such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shal® bz the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security wouid- ve‘leesened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not 4 cue, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Gection 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any availabie insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period-will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Pusrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amaunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in

Loan No: 123653291

lllinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page6of 13 ~ 143011L 08700
www.compliancesource com Mlmmmmwm mm"lmmu wmm mmﬂ mm” © 2000, The Compliance Source, Inc.




0621639004 Page: 7 of 25

UNOFFICIAL COPY

writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s contro],

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a singie
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lende: mny inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pris: to such an interior inspection specifying such reasonable cause.

8. Boriover’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, nuglzading, or inaccurate information or statements fo Lender (or failed to provide Lender
with material information) 1n ‘¢onnection with the Loan. Materia] representations include, but are not limited to,
representations concerning Bor ower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lende:'s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affict Tender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banksuptsy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Ipstrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and-pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Ingtmiment, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. "Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy procecding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repizce or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous-conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not hive to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking a:vor all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additiviial'debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the cate of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions.of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tit]e shall not merge unless Liep jer agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making. the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the

Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were dye when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to

Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement

between Borrower and Lender providing for such termination or unti termination is required by Applicable Law.

These agreements may *equire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available Wwhich may include funds obtained from Mortgage Insurance premiums).

As a result of these az sements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any > he foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portizn of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s fisk; or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exclangz for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Furthex;

(a) Any such agrecments will not Zifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Sucp 2greements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle 3orrsver to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request zad obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, ard/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellition or termination.

IL. Assignment of Miscellaneous Proceeds; Forfeituic. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apriied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secarl?y is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous “rozeeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lendsi’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and réswaration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreeiaent is-made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not'bs t2quired to pay
Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is notel onomically
s security would be lessened, the Miscellaneous Proceeds shall be applied to the sy sezured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the foilowing fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
vaiue of the Property immediately before the partial taking, destruction, or ioss in vaiue. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sumg secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds eithr ty restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or
not then due. “Gpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bo rosver has a right of action in regard to Miscellaneous Proceeds.

Borrower slial' be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, cou'dresult in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under «hje Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes fatfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secw 1ty Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ere qiot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbear=ure By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secureq, by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operare to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to comimence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amottization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or ceriedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors infuerest.-of Borrower or in amounts less than the
amount then due, shall not be a waiver of ot preclude the exercise of any rizht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigrs Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signingAiiis Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of thig Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard .o-the terms of this
Security Instrument or the Note without the co-si gner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunies Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all'of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower #+hen mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice <o any one Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly
requires otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procéave for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that speeified procedure. There may be only one designated notice address under this Security
[nstrument at any one time. ‘Anviiotice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein uriess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumient shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this S¢cunity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspouding vequirement under this Security Instrument.

[6. Governing Law; Severability; Xi:ies of Construction, This Security Instrument shall be governed
by federal law and the law of the Jurisdiction inwnich the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such coiflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of th< rnasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wetds in_the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Not« 2l of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. ‘As uzed in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but ot Jimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esciow agreement, the intent
of which is the transfer of title by Borrower at a firture date to a purchaser.

[fall or any part of the Property or any Interest in the Property is sold or transferred (or © { Rorrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument: Aowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
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(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Botrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashiet’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upoa reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective 2, if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration uner S=action 18.

20. Salc.ol Mote; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with/this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change.in #:2 entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Setvicer unrelated
to a sale of the Note. If there is achsngz of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires il cornection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Se-viver other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the L Gain Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

Neither Borrower nor Lender may commenee, ioin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arives from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breachéd “py provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has Gotifiad the other party (with such notice given in
compliance with the requitements of Section 15} of such alleged “reach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will e deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Eorrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shallF& deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous 511bstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ard 'the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbiCides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmertal L sw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer preducts),

Borrower shall promptly give 1ender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. /icceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brcach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required ¢ cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whict tli=-default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice muy result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding ane sule of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration 2ud the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrowcr t) 2cceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender-at its option may require immediate payment in full of all sums secured by
this Security Instrument without fur'her' demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colievt all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reason: ble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sumé secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recoraation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a th.rd party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilincis law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws:

25. Placement of Collateral Protection Insurance. Unles, Rorrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collateral. This insu-ance mnay, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim tha: Xorrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cunuzl any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obta ned insurance as required by
Borrower s and Lender s agreement. [f Lender purchases insurance for the collateral, Boirower will be responsible
for the costs of that insurance, including interest and any other charges Lender may imposs th connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurziicc. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of tieansurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and

. covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
é” eBE2 D Kc'/c%ﬂ (Seal)
Gilberto Rivera / -Borrower
ry {Printed Name [
Printed Name: [Please Complete}
o {Seal)
-Borrower
[Printed Name
Printed Name: .~ {Piease Complete]
{Seal)
~Borrower

[Printed Name]

(Seal)

-Borrower
fPrinted Name/

State of T liwer $ §
§
County of MC \“'LQA/\. v‘\/ll §

Before me the undersigned authority, on this day personally appeared  citperto Rivera

, known to me (or proved to me through an identity
card or other document) to be the person(s) whose name is subscribed to the ivregsing instrument, and
acknowledged to me that he/she/they executed the same for the purposes and consideration thareir. evpressed.

Given under my hand and seal on this 3’ 7 —‘h:i\ay of ku_/bq, . rovh

$
§
$ OFFICIAL SEAL g’\
(Sezl) §  SHARONE MANGIRO < My
g NOTARY PUBLIC - STATE OF LLINOIS Notary Public
5 MY COMMISSION EXPIRES: 110900 My Commission Expires:
- 09 0g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of June, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date, given by the unidersigned (the “Botrower™) to secure
Borrower’s Mote to IndyMac Bank, F.S.B., a federally chartered savings bank

(the “Lender”) of the
same date and covering the Property described in the Security Instrument and located at:

4276 Boxweod Unit B, Mount Prospect, IL 60056
[Property Address]

The Property includes, but iz-wiot limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areis urg facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”). Thé Prorerty is a part of'a planned unit development known as:

Mount Prospect Townhome Ovners Association

[Name 5 Planned Unit Development}
(the “PUD™). The Property also includes Borrawer s Interest in the homeowners association or equivalent entity
oWning or managing the common areas and faci'ities.of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition io the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all “ei Borrower’s obligations under the PUD’s
Constituent Documents, The “Constitnent Documents” are the (i) Dlaration; (it) articles of incorporation, frust
instrument or any equivalent document which creates the Owners Associ: tion, ~nd (iii) any by-laws or other rules
or regulations of the Owners Association. Borrower shall promptly pay, »when due, all dues and assessments
mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts {including deductible levels), for the periods, ard against loss by fire,
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hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

Borrswer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master o1 hlanket policy.

In the‘evait of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy, <1 to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall b zaid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or 1otien due, with the excess, if any, paid to Borrower.

C. Public Liabilicy Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maiitains.a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condcmnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall b applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower sha'i nuot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propartv.ar consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required ¥ vlaw in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnaticn. 4 eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the provision is for.in< express benefit of Lender: (iii) termination
of professional management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insuranze coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessniciits when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becoine additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other te'ms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

{Sighatures on Folfowing Page] >
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

.
-;‘45/3&3@7_' /4’/904 (Seal) (Seal)

_,@[ilberto R_"LVE".aI -Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower

[Sign Original Only]

Toan No: 123653291

Multistate PUD Rider — Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3150 01/01
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY PERIOD

(1-Year LIBOR Index - Rate Caps)

{Assumable after Initial Period)
{10 Year Interest Only Period)

Loan # 123653291 MIN: 100055401236532919

THIS ADJUSIABLE RATE RIDER is made this 27th  day of June, 2006 ;
and is incorporatec’into and shall be deemed te amend and supplement the Mortgage, Deed
of Trust, or Security’ Deed ({the "Security Instrument”) of the same date given by the
undersigned {the "Borrows:"} to secure the Borrower's Adjustable Rate Note (the "Note") to
IndyMac Bank, F.S.B., 4 federally chartered savings bank

(the "Lender"} of the same date’ 2nd covering the property described in the Security
Instrument and located at:

1176 Boxwood Unit B/ Mount Prospect, IL 60056
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLU'WING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWVieNT. . THE NOTE LIVITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/ N CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MLST PAY,

ADDITIONAL COVENANTS. In addition to the covenants anu agieements made in the
Security instrument, Borrower and Lender further covenant and agree a: ‘ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %, The Note
provides for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July, 2011 ,
and may change on that day every 12th month thereafter. Each date on which my interest

rate could change is called a "Change Date."
LR

Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Interest Only Period -
Page 1 of b Form 5601

Multistate
8480831 (0506) VMP Mortgage Solutions, Inc. (800)521-7291 6/05
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbark offered rates for one-year U.S. dollar-denominated deposits in the London market,
as publisned in The Wall Street Journal. The most recent Index figure available as of the date
45 days peloie each Change Date is called the "Current Index."”

If the infex is no longer available, the Note Holder will choose a new index which is
based upon comgarable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Zate, the Note Holder will calculate my new interest rate by adding
three and NO/1000tas percentage point(s)
{ 3.000 %) *5 the Current Index. The Note Holder will then round the result
of this addition to the nearest.ane-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D} belovi_«his rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determire the amount of the monthly payment that would be
sufficient to repay the unpaid principal thit | um expected to owe at the Change Date in full
on the maturity date at my new interest rate ity substantially equal payments. The result of
this calculation will be the new amount of my mznthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the firct " Chanae Date will not be greater than
12.250 % or less than 3.000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage point{s)
( 2.000 %) from the rate of interest | have been zaying for the preceding 12
months. My interest rate will never be greater than 12,450 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil! pay the amount
of my new monthly payment beginning on the first monthly payment date afterthe Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

MVRACE MR LA

Loan No: 123653291 Form 5601
8480831 (0506) Page 2 of b 6/05
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL ZF IN EFFECT AS FOLLOWS:

T.-ansfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectioir #8 "Interest in the Property” means any legat or beneficial interest in the
Property, riciuding, but not limited to, those beneficial interests transferred in a
bond for deed, sontract for deed, installment sales contract or escrow agreement,
the intent of ‘which is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of-ihe Property or any Interest in the Property is sold or
transferred (or if Barrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full oF all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, “erder shall give Borrower notice of
acceleration. The notice shall provide a perior 0¥ not less than 30 days from the date
the notice is given in accordance with Section B within which Borrower must pay
all sums secured by this Security Instrument. 4 Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demard.2on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHAPMIZE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF ThE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN.ZFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRU'AFNT SHALL BE
AMENDED TQO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usgd i this
Section 18, "Interest in the Property” means any legal or beneficial interesuvin the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at & future date to a

R R

8480831 (0506) Page 3 of § 6/05
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If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reduire immediate payment in full of all sums secured by this Security Instrument,
Howswer, this option shall not be exercised by Lender if such exercise is prohibited
by Applizabte Law. Lender also shall not exercise this option if: {a) Borrower causes
to be sromitted to Lender information required by Lender to evaluate the intended
transferee ‘as if a new loan were being made to the transferee; and (b) Lender
reasonably ceteimines that Lender’'s security will not be impaired by the loan
assumption and/that the risk of a breach of any covenant or agreement in this
Security Instrument s acceptable to Lender.

To the extent permitzed by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender'z.censent to the loan assumption. Lender may also require
the transferee to sign an assuniption agreement that is acceptable to Lender and that
obligates the transferee to keep-ali the promises and agreements made in the Note
and in this Security Instrument. 3errower will continue to be obligated under the
Note and this Security Instrument unigss Lender releases Borrower in writing.

If Lender exercises the option to requi/e immediate payment in full, Lender shall
give Borrower notice of acceleration. The nstice shall provide a period of not less
than 30 days from the date the notice is given i uccordance with Section 15 within
which Borrower must pay all sums secured by s Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without iiither notice or demand on
Borrower.

AEAAIRANATI B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/

.;5 L)
VLA {L_g’) //'%d/éﬁ’ﬂ (Seall (Seal)

£

Ailberto River4a -Borrower -Borrower
{Seal) {Seal}

-Borrower -Borrower

{Seal) {Seal)

-Borrc wer -Borrower

(Seal) M4 (Seal)

-Borrower -Borrower

VARG AD TR

Loan No: 123653291 Form 5601
8480831 (0506) Page 5 of 5 6/05
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
Loan #: 123653291

THIS 2UDENDUM to the Fixed/Adjustable Rate Rider is made this 27th day of
June, 2006 , and is incorporated into and shall be deemed to amend and
supplement the Mcitozge, Deed of Trust, or Deed to Secure Debt {the "Security Instrument”)
and Fixed/Adjustablé Fatz Rider of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Notewo IndyMac Bank, F.S.B., a federally chartered
savings bank

(the "Lender") of the same date. and covering the property described in the Security
Instrument and located at:

1176 Boxwood Unit B, Mount Prospect, IL 60056
[Property Address]

ADDITIONAL COVENANTS. In Addition to tne covenants and agreements made in the
Security Instrument, Borrower and Lender further covanzant and agree as follows:

1. Section 4(D) of the Fixed/Adjustable Rate Rider i.; mudified as follows:

The interest rate | am required to pay at the first Change ate will not be greater than

12.250 % or less than 3.000 %, 7 nersafter, my interest rate

will never be increased or decreased on any single change, Date by more than

two and NO/1000ths percentage point(s) { 2. 000 %)

from the rate of interest | have been paying for the preceding 12 months ~ My interest
rate will never be greater than 12.250 % or less than 3.0C0 %,

IndyMac Bank

e rreeraemene s RAIDAAANOIN,

Page 1 of 2
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this
Addendum and remain in full force and effect.

Dated:; , @ “ﬂ 706

L3 ‘,ﬁ/aa-,(é‘ (Seal) (Seall
G’_flberto Rivera:’ -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

'Seal) (Seal)

-Boriower -Borrower

{Seal) / (Seal)

-Borrower -Borrower

RN
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Use space below for tax mailing address, if different from above.

Legal Description

PARCEL 1: THE WESTERLY 20.33 FEET OF THE EASTERLY 41.01 FEET OF THE NORTHERLY 50.00 FEET OF THE
SOUTHERLY 70.00 FEET OF THE EASTERLY 122.71 FEET OF THAT PART OF LOT 1024, LYING WESTERLY OF A LINE
DRAWN PERPENDICULAR TO THE SOUTHERLY LINE OF SAID LOT 1024 THROUGH A POINT IN SAID SOUTHERLY LINE
WHICH 1S 22.99 FEET WZSTERLY OF THE SOUTHEAST CORNER OF SAID LOT 1024 IN BRICKMAN MANOR FIRST
ADDITION UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 172 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP
42 NORTH, RANGE 11, EAS™-OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY
11, 1960 AS DOCUMENT NUMPER 17852223, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS, APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 86592433, IN COOK COUNTY,
ILLINOIS.

03-27-401-109-0000




