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DEFINITIONS

Words used in multiple sections of this document are defined b&low and other words are defined in Sections 3,
8, 10, 15, 17 and 18. Certain rules regarding the usage of worde'vs2d in this document are also provided in
Section 13.

(A) "Security Instrument" means this document, which is dated oULY 14, 2006 , logether
with all attachments to this document.
{B) "Borrower" is

DINA L TAYLOR, AND DONALD R TAYLOR, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender isa CORPORATION

organized and existing under the laws of NEW YORK
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Lender's address is
4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613 .
(D) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee nnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of
P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(E) "Note" means the promissory note signed by Borrower and dated JULY 14, 2006 . The
Note states that Borrower owes Lender
NINETY FOUR THCUSAND FIVE HUNDRED and 00/100

Dollars (U.S. 5 54, 500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenis -t to pay the debt in full not later than AUGUST 01, 2008

(F) "Property” mears the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ali sums zus under this Security Instrument, plus interest.

() "Applicable Law" means-al' controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees,-ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopry by a homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any trausfer-i funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiatec throngh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or wutlierize a financial institution to debit or credit an
account. Such term includes, but is not limited to, peini-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and putcimated clearinghouse transfers.

(K) "Escrow Items' means those items that are described in Sectior 2.

(L) "Miscellaneous Proceeds” means any compensation, setilement, avard of damages, or proceeds paid by
any third party for: (i) damage to the Property; (i) condemnation or oiher aking of all or any part of the
Property, (iii) conveyance in lieu of condemmation; or (iv) misrepresentation of, or omissions as to, the value
and/or condition of the Property.

(M) “Periodic Payment" means the regularly scheduled amount due for (i) interest vader the Note, plus (ii)
any amounts under Section 3 of this Security Instrument,

(N) "Successor in Interest of Borrower" means any party that has taken title to the Propsrty. whether or not
that party has assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdietion]

* Vacant Land Purchass - IL Mortgage
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THE WEST 1/2 OF LOT 21 IN O.RUETER AND COMPANY'S IDLEWILDE TERRACE BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF
RECORDED APRIL 5, 1921 AS DOCUMENT 7103704, IN COOK COUNTY, ILLINOIS

22-06401-027
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Nuribes, which currently has the address of
1620 TERRACE ROAD, HOMEWOOD s
[Street/City]
linois 60430 ("Praperty Address"):
[Zip Code]

TOGETHER WITH all the izir.ovements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hersatter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All-of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agress-ihat MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if nccensary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has tae p gat: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell (he Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Sesurity Instrument.

BORROWER COVENANTS that Borrower is lawfully sci7ed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the” Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend gene:ally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform SeCwiity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Char'ges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and v prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items rarsuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.cim ncy.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 12, Lender

may return any payment or partial payment if the payment or partial payments are insufficient to bring the
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Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Apphcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apriicd by Lender shall be applied in the following order of pricrity: (a)} interest due under the
Note; (b) principai Zue under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Paymen® o the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any ovier amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a paymeit from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late ¢ivuge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Faynient is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afierthe payment is applied to the full payment of one or more
Periodic Payments, such excess may be appticd i any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as dessiibed in the Note.

3. Funds for Escrow Items. At origination or at any time during the term of the Loan, Lender may
require that taxes and assessments, other items which can(attuin priority over this Security Instrument as a lien
or encumbrance on the Property, and/or Community Associzdaen Dues, Fees, and Assessments, if any, be
escrowed by Borrower, These items are called "Escrow Items.” Borower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall par_Lender the funds for Escrow Items (the
"Funds”) unless Lender waives Borrower's obligation to pay the Funds Jor any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Becrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shail pav directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall fumish to Lender receipts evidencing such paymeni withis such time period as
Lender may require. Borrower's obligation to make such payments and to proviae receints shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instruinent’ as the phrase
“covenant and agreement” is used in Section 7. If Borrower is obligated to pay Escrow Items dizecilv; pursuant
to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercis its rights
under Section 7 and pay such amount and Borrower shall then be obligated under Section 7 to repay-ie ender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 12 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold the Funds in an amount sufficient to permit Lender to apply
the Funds when an Escrow ltem is due. Lender shall estimate the amount of the Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall not charge Borrower for holding and applying the Punds, annually analyzing the
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escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds.

If there is a surplus of Funds held in escrow, Lender shall account to Borrower for the excess funds. If
there is a shortage or deficiency of Funds held in escrow, Lender shall notify Borrower, and Borrower shall
pay to Lender the amount necessary to make up the shortage or deficiency, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Tonds held by Lender.

4. Charges- Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property wincincan attain priority over this Security Instrument, and Community Association Dues,
Fees, and Assessmetiis i1)any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sectica 3.

Bortrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to-the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower s performing such agreement; (b) contesis the lien in good faith by, or
defends against enforcement of the lien in, izgal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an‘2gzrsement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines thai-urv nart of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4,

Lender may require Borrower to pay a one-time charg¢ fof a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Preservation, Maintenance and Protection of the Pronerty; Inspections. Borrower shall not
damage or impair the Property or commit waste on the Property. Borrowe: shall maintain the Property in order
to prevent the Property from decreasing in value due to its condition. I¥.cordemnation proceeds are paid in
connection with the taking of the Property, such proceeds shall be applied to the vrincipal balance of the Note,

Lender or its agent may make reasonable entries upon and inspections of the Pronerty.,

6. Borrower's Loan Application. Borrower shall be in default if, during the Lonx application process,
Borrower or any persons or entities acting at the direction of Borrower or with Boriower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to L°nder for failed to
provide Lender with material information) in connection with the Loan.

7. Protection of Lender's Interest in the Property and Rights Under this Security Instrezent, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bj-there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to eliminate code

® Vacant Land Purchase - IL Mortgage
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violations or dangerous conditions. Although Lender may take action under this Section 7, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Liability for
not taking any or all actions authorized under this Section 7.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

The Mizcellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be applied in
the order providad for in Section 2.

If the Propcrty is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined i1 t'i= next sentence) offers to make an award to settle a claim for darmnages, Borrower fails
to respond to Lender wiai= 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous i'rocesds to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the thizd party that owes Borrower Miscellancous Proceeds or the party against
whom Borrower has a right of actiow in regard to Miscellaneous Proceeds.

Borrower shall be in default if 7y action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiturz of the Property or other material impairment of Lender's interest
in the Property or rights under this Security-insirument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section-1c/hy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, prechides forfeitus of the Property or other material impairment of
Lender's interest in the Property or rights under this Jecurity Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of erder's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

9. Borrower Not Released; Forbearance By Lender 1io. = Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secuiity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate i relZase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to cormince proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or cihe:wise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ths. original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising anv.right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitizs o' Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of «r wreclude the
exercise of any right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower's obligations and liability shall be jomt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard {0 the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 15, any Successor in Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
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Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
17) and benefit the successors and assigns of Lender.

11. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Zoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted linuts; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the peiirived limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refundel th Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by mizkivz a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Dorrower's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

12. Notices. All notices given by Bosrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower iz esnnection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firsi-class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any-uve. Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The-notice address shall be the address designated by
Borrower in the loan application unless Borrower has aesignated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Blrrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, thed Porrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given Oy-delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigiaied another address by notice to
Borrower. Any notice in connection with this Security Instrument shall ot k& deemed to have been given (o
Lender until actually received by Lender. If any notice required by this Secuyity. Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corréspinding requirement under
this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrarient <hall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rigts aad obligations
contained in this Security Instrument are subject to any requirements and limitations of Arpiiable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighi ke silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event flat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

14. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

135. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
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those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 days from the date the notice is given in accordance with Section 12
within whisii Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior i _the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

16. Borrowrc's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have tie right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b)* such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or £} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender 51! sums which then would be due under this Security Instrument and the
Note as if no acceleration had oceurrers; (1) cures any default of any other covenants or agrecments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuziion fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights upder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Leader’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay suct re.pstatement sums and expenses in one or more of
the following forms, as sclected by Lender: (a) cash; (b} raeney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is £rzwn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby sha'l remain fully effective as if no
acceleration had occurred. However, this right 10 reinstate shall not ap oty ¥ the case of acceleration under
Section 15,

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The 1No*“ nr a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicei" » that.collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might Je Gtz or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change. If the Note is sold and thereafter the Loan is screced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 12) of such alleged breach and afforded the
other party hereto a reasonable period after the gtving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be

® Vacant Land Purchase - IL Morigage
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deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purszant to
Section 12 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 17.

18. Hazardous Substances. As used in this Section 18: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remesiel action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” nicz:is a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sii2li not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatzn 1o release any Hazardous Substances, on the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Envirsnmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply (o the peesence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized ((, be appropriate to normal maintenance of the Property,

Borrower shall promptly give Leuder written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermnmental or regulotosy agency or private party involving the Property and any
Hazardous Substance or Environmental Lav’ of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not limiced *s;-any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of b2 Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrswer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

19. Changes in Interest Rate and Monthly Payment. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE (NTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY. The Note provides forcn initial interest rate
of 3.C00 %. The Note provides for changes in the interest rate and the monthiy payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Septembel ~2006 |
and on that day every month thereafter. Each date on which my interest rate could change is cailed a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the
highest Prime rate of interest charged by banks, as published in The Wall Street Journal, The most recent
Index figure available as of the date 15 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding a "Margin" of

1.000 % to the Current Index. The Note Holder will then round the result of this addition to the
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nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly interest payment based on the unpaid
Principal that I am expected to owe in full on the Maturity Date.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000 %or
less than 8.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than 1.000 % from the rate of interest 1 have been paying for the preceding
month. My interest rate will never be greater than 5.000 % over the initial interest rate or less than
the Margin

(E) Eifeciive Date of Changes

My new an‘crest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymeii beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chziges again.

(F) Notice of Changes

The Note Holder will del1var or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the-c{fective date of any change. The notice will include information required
by law to be given me and also ¢ title and telephone number of a person who will answer any question 1
may have regarding the notice.

(G) Date of Principal Payment

The entire unpaid Principal balance of i¢ uan is due on the Maturity Date.

20. Conditional Right to Extend Maiuciv Date or Refinance. The Note provides for conditional

rights o extend the Maturity Date of the loan anc/or rzfinance the loan, as follows:
12. OPTIONS AT MATURITY

(A) Option Notice

The Note Holder will notify me at least 90 calendar dajs inadvance of the Maturity Date and advise me
of the following: (a) the amount of Principal, accrued but unpaid saterest, and all other sums I am expected
to owe on the Maturity Date; (b) my payment record information irem the preceding 12 months; (c) that T
may have the option to exlend the Maturity Date of this loan if I satisty the conditions in Section 12(B)
below; (d) that I may have the option to refinance this loan with the Nowa Heider if I satisfy the conditions in
Section 12(C) below, and (e) the name, title, and address of the person repces nting the Note Holder that 1
must notify in order to exercise an option in (¢) or (d).

(B) Option to Extend the Maturity Date

If all the conditions of this Section 12(B) are satisfied at the Maturity Date, I m2y extend the Maturity
Date for 6 or 12 months on the same terms of this Note and the Security Instrument. The sond.tions are: @l
have not previously exercised an option to extend the Maturity Date; (b) 1 have given the flote Holder
written notice of my election to extend the Maturity Date no later than 45 calendar days prior to.irc Maturity
Date, and indicated in the notice which of the two options I elect - the 6 month or the 12 month-e-@1sion
("Extension Period"); (c) I can demonstrate to Lender's satisfaction that the purpose of the extension is to
arrange and organize the construction of a residential dwelling to commence at the expiration of the
Extension Period; (d) I am current in my monthly interest payments and have not been mote than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (¢) I am the
owner of the property subject to the Security Instrument (the “Property”) and no persons have been added to
or removed from the title; (f) there are no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes and special assessments not yet due and
payable}; and (g) immediately upon the Note Holder's consent to grant me an extension, [ agree to pay direct
costs incurred by Lender in connection with the extension up 1o the amount of $ 0. 00 and the

# Vacant Land Purchase - IL Mortgage
1E405-IL (02/086) Page 10 of 13




0621954063 Page: 12 of 14

UNOFFICIAL COPY

DOC ID #: 00013932131907006
following fee: (i) an extension fee equal to 0.625% of the unpaid Principal for a six month extension or (i1)
1.250% of the unpaid Principal for a twelve month extension.

If these conditions are not satisfied, I understand that the Note Holder is under no obligation to extend
the Maturity Date of this loan, and that I will have to repay the Principal in full on the Maturity Date from
my own resources or find a lender willing to lend me the money to repay the full Principal.

(C} Option to Refinance

If all the conditions of this Section 12(C) are satisfied at the Maturity Date, I may refinance this loan
with the Note Holder. The conditions are: (a) the new loan's primary purpose is for the construction of a
primary or secondary residential dwelling on the Property ("New Loan"); (b) I am current in my monthly
interest pavuants and have not been more than 30 days late on any of the 12 scheduled monthly payments
immediately praceding the Maturity Date or the expiration of the Extension Period (if applicable); (¢} I am
the owner of the Property and no persons have been added to or removed from the title; (d) there are no
liens, defects, o ¢ricumbrances against the Property, or other adverse matters affecting title to the Property
(except for taxes ane special assessments not yet due and payable); (¢) 1 have submitted a written loan
application to the Note Foldsr for the New Loan no later than 45 calendar days prior to the Maturity Date or
the expiration of the Exiensior Period (if applicable); and (f) my loan application is approved by the Note
Holder. I understand and agree that the application approval will be subject to the Note Holder's then-current
loar: program requirements and crédicunderwriting guidelines,

If these conditions are not satisfied; 1 understand that the Note Holder is under no obligation to refinance
this loan, and that I will have to repay the Principal in full on the Maturity Date from Ty OWN resources or
find a lender willing to lend me the money-t4 ~cpay the full Principal.

21, Planned Unit Development (PUD) Coenants, D If this box is checked, Borrower and Lender
further covenant and agree as follows:

Borrower must perform all of Borrower's ohligations under the: (i) Declaration; (i) articles of
incorporation, {rust instrument or any equivalent ¢ocument required to cstablish the homeowners
association, or equivalent entity managing the commen arsas and facilities of the PUD ("Owners
Association"); and (iii) by-laws, if any, or other rules or regulriacas of the Owners Association. Borrower
must promptly pay, when due, all assessments imposed by the Owncre Association.

In the event of distribution of hazard insurance proceeds in liew of <esioration or repair following a loss
to the common areas and facilities of the PUD, any such proceeds payahle t5 Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with the excess,
if any, paid to Borrower,

The proceeds of any award or claim for damages, direct or consequentia, pavable 1o Borrower in
connection with condemnation or other taking of all or any part of the common aress and facilities of the
PUD or for any conveyance in lieu of condemnation, are hereby assigned and must be piid « Lender. Such
proceeds must be applied by Lender to the sums secured by this Security Instrument in the manee provided
for under Section 5.

Borrower must not, except after notice to Lender and with Lender's prior written consent, corsent to;
(i) the abandonment or termination of the PUD; (ii) any material amendment (o the Declaration, trust
instrument, articles of incorporation, by-laws of the Owners Association, or any equivalent constituent
document of the PUD, including, but not limited 10, any amendment which would change the percentage
interests of the unit owners in the common arcas and facilities of the PUD; (iii) the effectuation of any
decision by the Owners Association to terminate professional management and assume self-management of
the PUD; or common areas and facilities, except as to the Owners Association's right to grant easements for
utilities and similar or related purposes; or (iv) the transfer, release, encumbrance, partition or subdivision of
all or any part of the PUD's common areas and facilities, except as to the Owners Association's right to grant
easements for utilities and similar or related purposes.

® Vacant Land Purchase - IL Mortgage
1E405-IL (02/08) Page 11 of 13




0621954063 Page: 13 of 14

UNOFFICIAL COPY

DOC ID #: 00013932131907C06

If Borrower breaches this Section 21, including the covenant to pay when due planned unit

development assessments, then Lender may invoke any remedies provided under this Security Instrument,

including, but not limited to, the exercise of the power of sale as described in paragraph 15 of the Security
Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 15 unless Applicable Law provides otherwise), The notice shail specify: (a)
the default; b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is¢iven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on o: beiore the date specified in the notice may result in acceleration of the sums secured by
this Security Insc-uinent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Burroveer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding ch¢ non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defw!¢ is not cured on or before the date specified in the notice, Lender at its
option may require immediate gayment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurrid 11 pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all suris-secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any récordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee-iz paid to a third party for services rendered and the
charging of the fee is permitted under Applicable La'v.

24, Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois homestead exerantion laws.

BY SIGNING BELOW, Borrower accepts and agrees to she, torms and covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recordes with it.

Ao b

DINA L. TAYLOR / -Borrower

OCMDA Q\f/ 4 uﬂ‘:)
A

DONALD R. TAYLOR AoTower

-Borrower

-Borrower
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STATE OF JLLINOIS, ‘ County ss: (e
I 1% "A M&Q/UA ) » @ Notary Public in and for said county
and state do hereby certlfy that _ ‘
DIMA L TRy
Dotdland ¥ ’l’aﬂul lei74

E]

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared beore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumeti as-ots/her/their free and voluntary act, for [h uses and purposes thgrein set forth.
Given undzi-my hand and official seal, this E‘E day of %{ J Qﬁ,{ )Zé(/
i <

R Al b Unsile

Notary Public
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