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DEFINITIONS

Words used in multiple scctions of thig documeit urs defined below and other words are defined in
Scctions 3, UL 13, 18, 20 and 21 Certain rules regardine the usage of words used in thig document are
also provided in Section 106,

{A) "Security Instrument' means (his document, which is daged June! 30, 2006
topether with all Riders to (his document. .

(B) "Borrower" is KosHy T‘WLTI,"TV&L l LL_(

AND NEETA G TVvrrTf, HUsBAND AND WIFE

Trelil isg

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 scparate corporation thyy gy
acting solely as 3 nominee for Lender and Lender's successors and assipns. MERS is the martgagee
under this Sccun’ly Instrument. Mi:RS 1S organized and existing under the Iaws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Fting, M1 48501-2026. 1el. (888) 679-MI:RS
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() "Lender' is PERL MORTGAGE, INC.

Lender s a corPORATTON
organized and existing under the lnws of THE STATE OF ILLINOIS

Lender's address is 2936 WEsT BELMONT AVENUE

CHICAGO, ILLINOIS 60618

100
Dollars

(1i.5.$417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (o pay the debt in full not later than August 1 . 2036 :

(F) "Prancrty” means the propeniy that ts described below under the heading "Transfer of Rights in the

Propery "

(G) "Loar™ means the debt evidenced by the Note, plus imferest, any prepayment charges and fate charges

due under the Mete, and all sums due under this Security Instrument, plus mtercst.

(H) "Riders" dicans all Riders to this sceuarity Instrument that are executed by Borrower. The following
Riders are to be execued by Borrower [check box ag applicable]:

[XJ Adjustable Rate Rider | ] Condomintum Rider [j Sccond Home Rider
,J Balloon Rider r[_‘ﬂ Planned Unit Development Rider E] 1-4 Family Rider
— 1 VA Rader tesd Zaweckly Paymmemt Rider — 1 Other(s) [specify]

(I) "Applicable Law" means all controliing applicable federal, state and tocal statutes, regulations,
ordinances and administrative mules and orders (that have the effect of law) as well as all applicable fina),
non-appeilable judicial opimons.

() "Community Association Dues, Fees, and /. ssessments" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by 2 condominium association, homeowners
associafion or similgr organization.

(K} "Electronic Funds Transfer" tRCans any transfer of funds, other than transaction originated by
cheek, draft, or similar paper anstrument, which is intiateg throagh an clectronic terminal, telephonic
mnstrument, “omputer, or magnetic tape so as to order, instruct, or asnorize a financial institution (o debig
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers titiated by teleplione, wire fransférs s and  antomuated clearinghouse
transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" meang amy compensation, settlement, award of damnages, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages described in Section 5) for (1)
damage (o, or destruciion of. the Property; (1) condemnation or other taking of ali~oi v part of 1l
Property: (1ii) conveyance i lieu of condemuation; or (Iv) misrepresentations of, or omissions ag to, the
value and/or condition of the Property.

(N} "Merigage Insurance” means insurange protecting Lender against (he honpayment of, or derfaalt on,
the Loan,

(0) "Perindic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of thys Sceurity Instrement.

() "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 of seq.) and iis
implenienting regulation, Regulation X (2¥ CFR. Pan 3500), as they might be amended from tme 10
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA® refers o all requirements and restrictions that are imposed in regard
o 4 "federally related mortgage loan” cven if the Logy docs not qualify as a “federally related moerigage
loan" under RESPA.
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(Q) "Successor in Tnterest of Borrowep ncans any Paity that hag takep, fitle 10 the Property, whether or
Rot that panty g assumed Borrower'g obligationg under the Noge and/or thig Security Instromeny.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SCeures to Lendes- (i) the TCpavment of (} Loan, ang all fenewals, extensions and
modifications of the Note; ang {1i) the performanee of Borrowcr's Covenants and agreements ynder

~ﬁ§§:ﬁ:§!;!lgt;t£!!&!!== %::1’&‘3!:!?%1&)!’"-'?T.if_%s.f:-.-t:vﬂi3?"1‘&!"&‘"‘ e 2a : i
i) and assigns)

OO e i TR e SoTe _\_""i‘lmieﬁa‘cl‘?éna"fé'E SuCcessors and
o the SUccessors  ang assipns  of MERS,  (he foIIowmg described Propetty  locateq I the
COUNTY IType of Recording Juris‘dictimr]’
of cook [Name of Recording .I'urisdiclicnj;
SEE PRELIMINARY TITLE REPORT

Parce) 1y N umber: 1 7-17-104-91¢ -0000 which currently hag the address of
28 s THROCP PEWY {Street]
CHIcaGo ity] Ailinoig 60607 [Z1p Code)

(”Propcrt)‘ Address"y

’I‘OGET‘HER WITH g1 the improvemcnts now gr hereafter erected “eq e Property, and all
casements, appurienances, a4 fixtures ngy or hereafier 4 part of (he Propers, =441 feplacemenys and
addttions shg)| also be covered by g Sccun'[y Instrumeng All of (he forcgoing i veferred 10 1n hig
Securify Instrumeny as the "Propcrl_v. ! Orrgwer understands and agreeg that MERS Lolde uRly lepal title
10 the interesis granted by Borrower 1t this Sccurjly Instmmenr, but, ir ficcessary 1o COMDIY yith [y or
custom, MERS (as nominee for Lender and Lender'g SUCCESS0TSs ang assigns) has qhe right: (o CXITISC any
or all of thyse inrcrcsisj irlciudiug, but noy limited 10, the right 1o forecloge and sell (he Propcr'_,fj 4and g
take any action requiured of Lender incIudiug, but not limiteq 10, Ieleasing ang canceling g Seenrity
Instromeny

BORROWER COVENANTS that Borrower s lawfulfy seised of (he estate hereby conveyed ang hys
the rigly 10 mortgage, pran and comvey fhe Propcrly and that the py, Criy is utencumbered. except for
Cncumbrances of record. Borrowey WArTants and vy defeng Ecnerally the {jje 10 the Propcr[_v dgainst gl
claims ang detnands, subject 1o ANy encumbranges of record

THIS SECURITY INSTRUME T combineg uniform COvVenants for national yse and non-unifory
CoOvemants wyj limited viriatignsg by Jurisdiction to constityge a uniforp, sceurity instrumeny Covering reg)
property,

UNIFORM COVENANTS. Borrower and Lendey Covenant ang agree as folloys:

d¥ment gf Principap, Int_crcst, Escrow Hems, Prepaymeng Charges, ang Late Charges,

Borrower shall Pay when dye the principa] of, and meerest on, he debi evidenced by the Note and any
Prepayment cliarges ang late charges dye under the Note. Borrower shall alsg pay funds for Escrow ltems

601566105
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bursuant to Section 3 Payments que under the Noge and thig Security Instrumeny gy be made jn us.
currency However, jr any cheek or other Instrumeny recerved by Lender as Payment under (he Notc or (hig
Security Instrumeny g teturned 1o Lende, unpaid, Lender May require thy any or g} subsequeng Payments
due under the Note ang this Sccuriry Instrumeny be made 1y ON¢ o1 more of (e 1'0]']0'.\'1'11;_3 forms, 44
selected by Lender (@) cash: (b) money order: (C) certified check, bangk check, reasurer s check or
cashier's check, provided My such check g drawp upon an nstitutioy whose deposits are nsured by a

el [ £ ekl L) [i)a QL s i .
such other location ag Ny be desipnated by Lender i 4ccordance with (he netice provisions in Section 15
Lender may retorn 4Ny pavmen or partial payieny if the payren OF partial pay mengs are insufficient gy
bring the Loan current. [ender may accepy 4Ny pavment or bartial paymen msufficient 1o bring the Loan
current, withoy waiver gf 4y righyg hereunder of Prejudice to g rights to refuse suc) Payment or parjy;
Payments in the future, by Lender s ot obligated 1o apply snc)) Payments at (e time sych Pavments gre
decepted 74 cacly Periodic Paymeny jg applied as of its schedyleg duc date, (hep, Lender neeg not pay
erest o Umapplied finds Lender may hold sycly unapplied fupds until Borrower makes paymen o bring
the Loan currenp If Borrower does not ¢ S0 within g Teasonable perigqd of lime, Lender shalp Cither apply
such funds or It them (g Borrower, [f 1ot applied catlier, sycfy funds wilf pe applied (o e Gutstanding
Principal bakinee wdir the Noge muncdjatdy prior 1o loreclogyre No offset of claim whicl Borrowey
might have poyw Or It fupyre RS [ endey shall relieve Borrower from making Pavments dye under
the Note ang this Security, Histrumeny of performing (e Covenants gpg agrecents seeyreq by thig Security
Instrumien.

2. Application of Paymeriy 7 Proceeds, Except g otherwige described 1y this Section 2, all
PAYICNts accepped and applied by Lender shall be applied i the foHowmg order of Priority. (a) mieres
due under he Note: (b) principal due undirthe Note; (©) amountg due ungder Section § Such payments
shall be applicd to caepy Penodic Payiment jnq1e order in which i became dye Any fenuning amountg
shall he applied firgt 4 late charpes, Second (0 any pejer amounts due yndey ths Sceurity Inslnuncm, and
then 1o redyee the principy! balauce of the Note,

If Lender Feceives g Payment from Borrower for.» 2elinquent Periodic Pavinent which inclydes 4
sufficien amount to pay any lage charge due, the Payment w454 applied to (he delinquen Paviient ang
the fare charge. If more than gpe Periodic Paymeny jg Outstandizp Lender may apply any Payment recejigg
from Borrower 9 the TCpayment of (}e Periodic Paymenys 1 andg e =Xtent that, ¢acly Payment can pe
baid 1 full 14 the exteng thyt A1y CxCess exigly af fer the paymen; 15 apolied 10 the full Pavtuent of one o
nmore Periodice Pa_vmcnls, such cxcegs may be applied 1o any late charges dyjo Voluumr)' Prepayments shay
be applied first to Ay prepaymeng charges ang then ag described i, the Note,

Aty application of Paymenys, Insurance Proceeds, or Miscellancous Proceeds 1o PIICipal dye under
the Note shal o extend o Postpone the due date, or change (e amount, of e Perigde Pasvanenys

3. Funds for Escrow ltems, Borrower shall pay ¢4 Lender on the day Perodic Fayming are due
under the Note, uny the Note is patd in full, 3 qu (the "Funds"} 10 provide for Payment of dmoents dye
for: (a) taxes and aSSessments and other itens which ¢y attan Priority gyer this Sccun'ly Instrumeny as a
lien or crcunbrance op the Propcny; {b) leaseliolg Paymems o Eround reqts op the Propcrty, if anl <
premiumg for any and g nsuragee Tequired by Lender under Section 3, and (d) Moz-lgagc Insurance
preminms, g ANy, or any SUINS payable by Borrower 0 Lender jp lieu of tpe payment of Mongag;c
Insurance Premiums gy decordance wirp the Provisions of Section 10 These jtems e called "Fgorgny,
Items " A4 Origination of at any tige during ()¢ lerm of (he Loan, Lender Ay require (hy Commum’ly
Association Dhes, Fees, ang Asscssmcnts, i any. pe E5Crowed by Borrowcr, and such dues, fees angd
ASSessuients shal| be an Escrow Item. Borrower shal Promptly furnjgp, to Lender g notices gf dmounts (o
be paid undey this Section Borrower shall pay Lender the unds for Fseroy, ltems uniege Lender Walveg
Borrower' obligation 1o pay the Funds for any or g Escroyw liens, Lender may wajye Borrower' g
obligation 1o Pay 1o Lender unds for any or all Eseroy: ftems 4 any fine, Any snch waver gy only he
in WItmg. [y (e ovent of suc) Warver, Borrower shall Pay directly, when ang where Payable, the amountg

R
YT Qcsomated Jnghaa,

S Tl
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnesh to Lender receipts evidencing such payment within such {ime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemied to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Scction 9. if Borrower is obligated to pay Escrow Items dircctly, purstant 10 a waiver, and
Borrower fals to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9

ERET parum e

BT VR e T IR BT T B P AL T B T (e IR I, B Epe pvos e e et I Sioh
e T e L T e e e B s et
“Tamon G Ay revoke Thé Walver as 1o any or all Escrow Ifems at any fime by a notice given

accordance with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under tlus Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA . and (b) not to excced the maximum amoont a lender can
rcquire tader RESPA. Lender shall estimate the amount of Funds due on the basts of current data and
reasonable psimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ~tall be held in an institution whose deposits are insured by a federal agency,
nstrunientality, orexuty: (including Lender, 1f Lender is an institution whose deposits are so insured) or in
any Federal Home Losn/2ak. Lender shall apply the Funds to pay the Escrow Items no later than the time
speetfied under RESPA. Lepder shall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow accouni; o verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiteLeider to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interesi4o Yo paid on the Funds, Lender shatl not be required to pay Borrower
any interest or carnings on the Funds “Sotiower and Lender can agree i writing, however, that interest
shatl be paid on the Funds. Lender shall gr-2-to Borrower, without charge, an aniual accounting of the
Funds as required by RESPA.

I there s a surplus of Funds held in escrow -as defined under RESPA, Lender shall account (o
Borrower for the excess funds 1 accordance with RESPA. If there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Boriower a5 cequired by RESPA, and Borrower shall pay o
Lender the amount necessary o make up the shortage in acordance with RESPA, but in no more than {2
monthly payments. If there is a deficiency of Funds held in eserowy, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 15 Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more thau 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrumert ~Leader shall promptly refind
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attribwtable to the Property whick can atain priority over this Security Instument, Jaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspionts, of any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provicged’in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttunent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncs acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the Tien to this Security Instrument If Lender determines that any part of the Propenty is subject to a lien
which can attain priority over this Security Instrument, Iender may give Borrower a notice identifying the

601566105 -
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tien. Within 10 days of the date on which that notice js given, Borrower shal] satisfy the lien or take one or
morc of the actions set forh above in this Section 4.

Lender may require Borrower 1o Pay a onc-time charge for a real CSte 1ax verification and/or
reporting service used by Lender in conneetion with this Loan,

3. Property Insurance. Borrower shall keep the Improvements now existing or hereafler crected on
the Property insured aganst loss by fire, hazards included withip the term “extended coverage,” and any
TR e Tz T T e A e e T
SATSULANCE Shal o i 1€ AIOUNTS Tincliding ded eriils cvels) and Tor the periods 1 11t
Lender requires Wit Lender requires pursuant to (he preceding sentences can change during the ferm of
the Loan. The Insurance carrer providing the Insurance shall be chosen by Borrower subject to Lender's
nght 1 disapprove Borrower's choice. which right shall 1oy be excercised Wnreasonably. Lender may
require Borrower to Py, 1 connection with this Loan, either- (1) a one-tine charge for flopd Zon2
determingion. certfication and lracking SCIViCes: or (b} a one-time charge for flogd zone determination
and certificatian services and subscquent charges each time remappings or similar changes occur which
Teasonably migh! affect such determmation or certification. Borrower shall also be responsible for the
Payment of gy feig umposed by (he Federy Errergency Managenient ABCICY 1N conncction with the
feview ol any flood 760 determination resulting from an objection by Borrower

If Borrower fails o raintan any of (fie coverages described above, I.ender may obiain insurance
Loverage, at Lender's epton and Borrower's expense. Lender g under no obligation 19 purchase any
particular type or dmount of cverspe Thercfore, such Coverage shall cover Lender, by might or nught
nol protecy Borrower, Borrower's SwiyNin the Property, or the contents of the Property, against any rsk,
liazard or liability angd might provide._greater or lesser Coverage than wys previously in effect. Borrower
acknowledpes (hat the cost of (he insuranc SOVETAge 50 obtained might significantly exceed the cost of
insurance thag Borrawer could have obtained, Sav amounts disbursed by Lender under (lis Section § shyll
become additions debt of Borrower sccured by (g Seaurtty Instnment, These amounts shajy bear interesg
at the Note rate from (he date of disbursemeny and ‘shall be payable, with sycp Lterest, upon notice from
Lender 10 Borrower requesting pavment,

Al insurance polictes required by Lender and renewals of such policics shall be subject to Lender's
right 1o disapprove such policics, shall inclyde a standard morgage clause, and shay] name Lender ag
morigagee and/or a3 an additional 1oss payee. Lender shall have e Tight o held the policies and renewal
certificates. If Lepder requires, Borrower shyj promptly give to Lender all receipts of paid premiums ang
renewal notices. If Borrower obiains any form of Instrance coverage, not aiberwise required by | ender,
for damage 10, or destruction of, the Property, such policy shall include » sidzid mongage clause ang
shall name Lender g mortgagee and/or as 4 addttional loss payee,

inthe cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender Lendey
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe! o1} CIwIsC agree
I writing, any insurance proceeds, whether or not the underlying insurance was required Gy ‘epder, shalt
be applicd to Testoration or repair of e Property, if e festoration or repair g ceonomically fedsihie ang
Lender's Security is not Iessened. During such Tepair and restoration pertod, Lender shail have the T o
hold such Hsurance procecds until Lender has Laqg an opportunity 1o inspect such Property 10 ensuye the
work has been completed to Lender's satisfaction, provided that such, inspection shall pe undertakeg
prompuly  Iender may disburse proceeds for the TCPAITS and festoration in g smgle payment or n a series
of progress payinents as the work ig completed  Unlegs an agreement is made ip WIIling or Applicable Law
requires interest g be paid on suchy nsuLance proceeds, Lender shall not be required (o pay Borrower any
nterest or Carmgs on such Proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shaif pog be paid out of (he hsurance proceeds and shall be the sole obligation of Borrower, It
the restoration or Iepair is not cconomrcally feasible or Lender's security would pe lesscued, the nsurance
proceeds shall be applicd 10 the supg secuted by thig Sccurity Ins[mmcm, whether or ot then due, with
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the excess, if any, paid to Borrower Such insyrance proceeds shalf pe applied in the order provided for jn
Scetion 2,

IT Borrower abandons the Property, Iender iy file, nepotiare and scfile any avarlable insurapee
cliun and related matters. If Borrower does not respond withun 3¢ days 10 a notice from Lender thy the
MISUrance carrier has offered (g settle a claim, hep Lender may negotiale and settle the claim, The 3H-day
period will begin whoyg the notice js given. In cither cvent, or jf Lender acguires flic Pr Crly unde
M Ao s exceed Imois unpard under the No[c"_bvrﬂt_fn?surizy nstrument, angd
{b) any other of Borrower' s rights (other (han the right 1o Ay refund of unearne premiums payd by
Borrower) under al msurance policies cavering the Property, tnsofar as gych rights are applicable (0 e
Coverage of e Property. Lender may use the 1nsurange proceeds cither (g repair or restore the Property or
0 pay amoumts Unpaid under (e Note or this Security Instrumeny, whether or not then duc.

0, O"cupancy. Borrower sl GCCupy, establish, and use the Property a5 Borrower's principaf
residence within 6 days after the execution of (his Sccuril_v Instrument and shall conitnue 1o occopy the
Property s Solrower's principal residence for g least one year after the date of OCCupancy, ynless Lender
othenvige agreds i WIiting, which consent shall not pe Unreasonably withheld or unless exXtenuating
Ctreumstances CXI8 warch are beyond Borrower's control

7. Prcscwatim., "Maintenance and Protection of the Property; Inspections, Borrower shal not
destroy, damage or IGT the Propeny, allow the Propen}' 10 deteriorate o COmmIt waste on (he
Property. Whether Or not Berrewey js residing in (e Propery, Borrower shay maintam the Property iy
order 10 preyvent the Propert_\.' fiom dyiérjoratjng or dccreasmg I value dye 10 1ts condition Udess it jg
determingg puzsuant to Section 5 Laat renair or TCstoration js not cconomically feasible, Borrower shayy

Yo

prompuly repair the Property if damaped.ig avoid further deterioration or damage. |1 Insurance or
condenmmation Proceceds are pard in Connectisp uity damage lo, or the taking of the Property, Borrower
shali be fesponsible for Trepairing or festoring (e Property only if Lender has releaged proceeds for sycp
purposes. Lendey nury disburge Proceeds for 1he Iepairs ang Testoration 1 4 single payment or N 3 serics of
Progress payments ag the work fs completed. If (e anarice or condenmatioy Proceeds are not syff; Icienf
10 repair or resgore the Property| Borrower ig not relieved 41 Sorrower' s obligation for the compiction of
such repair or Testoration,

Lender or jis ECI may make feasonable engrieg UpOn A inspactions of the Propenty. 11 has
feasonable caugc, Lender may inspect the Interior of fhe IMprovements on the Property. Lendor shall give
Borrower notice at the time of or brior to such an titerior mspection Specilying such feasonable capse

8. Borrower's Loan Application, Borrower shall be jp default §f furdp (he Loan application
Process, Borrower of any persons o cntiies acting at the direction of Borrawer or with Borrower'
knowledpe of consent gave matenally falge, mis]cadmg, Of Ihaccurate jnf ormation ¢r Statements 1o Lender
(or faled 1o provide Lendey With  materiqf infornmtion) UL comnection with th( Lcap Materiy)
representations include, by are not limiged lo, Iepresentationg cencerning Borrower's OCeapaocy of the
Propenty ag Borrower's principai residence,

Y. Protection of Lender's Interest in ¢he Property ang Rights Under this Security Instrunyea, |5
() Borrower fails o perform the Covenanis angd agreemenys contamed in ()yg Sccun'ty | Nstrument, (b) there
15 a legal proceeding that might Siguiﬁczm[lj.' affect Lender's Inierest in he Property and/or rights upde;
this Security Instrument (such as 3 Proceeding in harlkmptcy, probate, for condemnation of forfeiture, for
cnforcement of a lien which mMay aftaip priority gyer this Sccurjly Instrymeny Or 1o enforce laws or
regulations), of (©) Borrower pyg abandoned (he Property thep Lender may do ang Pay for whatever Is
rcasonable or appropriate g protect Lendey'g inferest iy the Propcrty and riphts yndes this Sccurity
Instrument. mc]udjng protecting and/or AS5Cssing the value of (he Pmpcm-', and sceuring and/or Tepairing
the Property Lender's actions cap include, by 41 1ot hmiteg 1g- {a) PAayIng any sume secured by g lieg
which has priofity over (hig Security Ins(rumcnl; {b) appeiring in Lourt; and () Paying reasonabic
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altorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument. inchuding
i1s secured position in a bankruptcy proceeding. Securing the Property mcludes, but 15 not hmited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, dx:am water
from pipes, eliminate building or other codo violations or dangerous conditions, and have utilittes turned
ot or off. Althoupgh Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so I is agreed that Lender incurs no liabdlity for not taking any or alf
actions authorized under this Section 9.

SO A LTS LR TE 15
ot 1_-; EE T =)

B T T G R TR 7 BTa R 2 O e
e T s el
SUATTCTING ae o
upon notice from Lender 10 Borrower TCquUesting

disbursement and shall be pavable, with such interest,

payment. 7 , _ o
Il ths Securtty Instrument is on 3 teasehold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title fo the Property, the feaschold and the fee title shall not merge unless
Lender agices to the merger in Wrillig,

16, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ¢falt nay the preminms required 10 maintain the Mortgage Insurance in offect. IT , for any reason,
the Morgape Irserance coverage required by Lender ceascs (o be avaitable from the mortgage imsurer ihat
previously providedsuch msurance and Berrower was required 1o make scparately designated payments
loward the premndmy for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially” cquivalent o (he Mortgage Insurance previously 1n effect, at a cost snbstantially
cquivalent to the cost to/Borrower of the Mortgape Insurance previously in effect, from an alternate
morlgage insurer sclected by Londer. I substantially cquivalent Mertgage Insurance coverage 18 1ol
available, Borrower shall contirive 1o pav to Lender the amount of the scparately designated payments tha
were due when the msurance coverage ceased to be 1 efiect Lender will aceept, use and retain these
Payincts as a non-refundable loss weserve in liey of Mortgage Insurance. Such loss reserve shall be
not-refundabic, notwithstanding the face i the Loan is ultimatcly pad an full, and Lender shall not be
required {0 pay Borrower any 1nierest or coesnizs on such Joss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance cover 1ge (in_the amount and for the peniod that Lender requeres)
provided by an insurer selected by Lender agailt betomes avaifable, is obtained, and Lender requires
separately designated payments toward the preniunisfsr Mortgage Tnsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriower was required to make separately desipnated
pavments toward the premiums for Morgage Insurance,” POrrower shall pay the premiums required to
mamntain Mortgage Insurance in effect, or to provide a sod-reflundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accordance with anv =fitien agreement between Borrower angd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation {o pay interest at the rate provides n the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchascs ‘wie Note) for certain losses it
may incur if Borrower does not repay the Lean as agreed. Borrower is gt a party to the Mortgage
Insurance.

Morlgage msurers evaluate their total risk on all such insurance in force from “ime 1o time, and may
enfer into agreenients with other partics that share or modify their risk, or reduce lossce. These agreements
are onterins and conditions that are satisfaclory to the mortgage insurer and the other Barly e partics) to
these agreements These agreemcins may require the morgage insurer to make Payments usiigany source
of funds tha he mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiung),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer. any remsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (dircctly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurct's risk, or reducing losses. 1[ such agreement
provedes that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive remsurance " Further-

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Barrower will owe for Mortgage fnsurance, angd they will not entjtle Borvower fo any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights
may include the right 1o receive certain disclosures, 1o request and obtain cancellation of the
Mo'rigagc Insurance, to have the Mortgage Insurance terminated automatically, and/or to rcclcivc a
refund of any Mortgage Insurance premiums (hat were unearned at the time of such cancellation o

termination,
1. Assignment of Miscellancous Proceeds: Heiture, All Miscellaneons c

i,

ae he

U IO SO Sl S e ermeamee s
e Properr ATEETd “Snch o O ApPICd 10 TCSIoralion or fopair

the Propenty, if the festoration or reparr s cconomically feasthle and Lender's Securily 1s not lessencd.
During such repair and restoration petiod, Lender shajy have the rght w hold suct Misceltancous Proceeds
until Lender Jis Nad an opportunity (o mnspect such Propenty 10 ensure the work has been campleted to
Lender's satislaction, provided that such nspection shall be undertaken promptly. Lender nay pay for the
tepairs and restoration i a single dishursemeny Or In a serics of PIOBICSS payments as the weork 15
compleied ) Unless an agreenmient is made i writing or Applicable Law requires interest to be paid on such
Mrscellaneses Proceeds, Lender shall not be required o pay Borrower aiy interest or carmngs on sugh
Misceltancois “roceeds. I the festoration or reparr js nof cconomically feasible or Lender's sceurty would
be fessencd, (e Miscellancous Proceeds shall be applied to the syms secured by thig Scecurity Instrumery,
whether or not fheq Ue, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
apphied in the order Provided for n Seetion 2. :

In the event of < fatal taking, des[mclion, or loss in value of the Pmpcn)', the Miscellancous
Proceeds shall pe applicd to she sumg sccured by this Security Instrument, whether or not then due, wif,
the excess, if any. paid 10 Boregywily

I the cvent of 4 partial taking destraction, or losg In value of the Property in which (1e fair market
viahie of (e Property immcdiatei_\' before the partial taking, destruction, op loss in value s cqual to or
greater than the amouny of the sums feerred by this Security Instrument immcdiately before the parti!
laking, destruction, or [ogs n value, ynfiss Borrower and Lender otherwise grec in writing, (he gum
secured by this Security Instrument shall ¢ reduced by (he amount of tie Miscellancoys Proceeds
multiplied by (he followmg fraction: {(a) the 1ot dtwunt of the sung secured immcdjalciy befere the
pattal taking, destruction, or loss in valye dvided by (b) the far markes value of the Property
mmediately before the partial taking, destnection; or 1o i value. Any balance shall pe paid 10 Borrower

In the event of 4 partial taking, destruction, or {0ss 7 vidne of the Property in which the fair markeg
value of fhe Property m]n]cdmlcl}' before (he partial taking destuction, or Joss i vatue is less than the
amount of the sums sccured inuncdjatel_v before the partial laking; destruction, or loss in value, yunless
Borrower and Lender otherwise agrec in writing, the Miscellancoug 7 roczeds shal] be applied (o the sums
secured by tlug Security Instrument whether or not (he Sums are then gue

If the Propenty s abandoned by Borrower, or if, after notice b Lender 10 Borrower that the
Opposing Party (as defined i the next senlence) offers o make an award 1 sattle a claim for damages,
Borrower fails 1o fespond to Lender within 3¢ days aftcr the dage the notice js Even. Lender is authorized
to collect and apply the Miscellaneous Proceeds eitlier 10 restoration or repair of the Propenty or 10 e
SUms secired by this Security Instrument, whether or nof they due. "Opposing Party” mians the (hj rd party
that owes Borrower M iscellancous Proceeds or the Panty against whomg Borrower hag 3 aghesf action in
fegard 1o Miscellancous Proceeds.

Borrower shal] e i defauly if any action or Proceeding, whether civij OrT crimingl, |s begun that iy
Lender's Judgment, coyld result in forfeire of the Property or other material impairmient of Lender's
mierest in the Property or nghts under (his Security Instrument, Borrower can cure such a defanly ad, if
acecleration g dccurred, reinstate ag provided in Scction 19, by causing the action or proceeding 1o be
dismissed wigh 4 nding that, i Lendcr'sjudgmcnl, precludes forfeiture of the Property or other materig
tpainment of Lender's interes in the Property or rights under (his Security Instrument. The proceeds of
any awwvard or claim for damages that qrc atributable (o ()¢ mpairment of Lender' g nterest in the Property
are hereby assigned and sha] be pad 1o Lender -

Miscellaneoys Proceeds thag are not applicd 19 Iestoration or repair of the Property shall be
applied i1 the order provided for in Sectioy 2.

12. Borrower Not Released,; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of (fe SIS sceured by (his Security Instrumeny granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate {o release the liabitity of Borrower
Or any Successors in Interest of Borrower. Lender shal not be required (o commence proceedings against
any éucccssor in Tnterest of Borrower or tg refuse to extend time for pavment or otherwise modify
auibrlizﬁion ol the sums secured by this Security Instninment by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower Anv forbearance by Lender in excresing any right or
remedy including, withgu timitation, Lender's acceplance of paymients from third persons, entities of
Successors in Interest of Borrower or in amouys less than the amoung they due, shall not be a waiver of or

I b 1 everalr T VLY LO-SIgners: Siicees ors and Assigns Bound. Borrower covenanis
and aprees that Borrower' ebligations and liability shall be Joint and severa]. However, any Borrower who
CO-signs this Security Instrumen; but does not execule the Note (a "co-signer"y {a) is co-signing this
seeurity Instrumeng only to martgage, grant and convey the co-sipner's mterest in the Property under the
terms of thig Security Instrument; (b) is nop personally obligated (o pay the sums secyred by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree o extend, modiy, forbear or
make ahy Jaccommodations with regard to the terms of this Security Instrument or 1he Noe without the
Co-signer' s Consent.

Subjedt 15, the provisions of Section 18, any Successor tmn Interest of Borrower wig assumces
Borrower's obligations under this Security Instrument 1 writing, and s approved by Lender, shal] obtiin
all of Borrower' g 1ehis and benefig under this Security Instrument. Borrower shall not be reloased from
Borrower's ebligatrens ind liability under thig Security Instrumeng unless Lender agrees to such release in
writing, The covenaris 2 agreements of (hig Security Instrumeny shali bind (except as provided ip
Section 20} and benefi the sucorssors and assi £ns of Lender.

14, Loan Charges. Lendor may charge Borrower fees for services performed in connection with
Borrower's default, for the PUTpose off protecting Lender's interest in the Property and rights under thijs
Sccurity Instrument, wcluding, butnar nnuted to, attorneys' fees, property inspection and valuation fees.
In regard 1o Ay other fees, the absence.of -soress authority in this Security Instrument o charge 4 specific
fee 1o Borrower shall uot be construed as prahibition on the charging of such fee Lender nay not charge
fees that are expressty prolubited by this Securtty Instrumeng or by Applicable Law.

If the Loan is subject (o a law which SCls mzximum loan charges, and that law 15 finally mterpreted so
that the interest or other loan charges collected of 10 be collected in conneetion with the Loan exceed tho
permticd Nimits, 1hen (a) any such loan charge shali e reduced by the amoung fiecessary to reduce the
charge to the permitted lint; and () any sums already coliictsg from Borrower which exceeded pernticd
limits will pe relunded 10 Borrower. Lender may choose Waike this refund by reducing the principai
owed under the Note or by making a direcy Payment to Bariower i 4 refund reduces principal, the
reduction will be terted as a pariyl Prepayinent without aly prepay ment clarge (whether or not g
PIcpayment charge is provided for under the Note). Borrower's dceepfarce of any such refimd made by
direct pavment to Borrower wil constitute a waiver of any right of actiof, Boriower might have arsing out
of such overcharge

[5. Notices, All notices grven by Borrower or Lender in connection with, g Security Instrmeny
must be 1n writing, Any notice to Borgower 1 connection with this Security Instrutiient siiall e decied to
have been given 1o Borrower when tailed by firgt class mail or whep actually deliveres g Borrower's
notice address if sen by other means Notice to any one Borrower gl constitute notice ¢4 =1 Borrowers
unless Applicable Law expressly requires otherwise The notice address shal] be the Propériys Address
unless Borrower hag designated 2 substitute notjce address by notice to Lender. Borrower shai sromptly
notify Lender of Borrower's change of addresg. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shajj only report a change of addyess through {hat specified procedure,
There may be only one designated notice address under (hjs Security Instrumeny a 4y one time. Any
notice to Lender shal] be given by delivering if or by mailing it by Firg class mail (o Lender's address
stated hercin yness Lender has designated another address by notice o Borrower, Any notice i
connection with ths Security Instryment shall not be deemeqd (0 have been sven to Lender untjl actually
received by Lender |f any notice required by (his Sceurity Tostrument is 415 required under Applicable

Law, the Applicable 1aw fequircment will satisty the corresponding requirement under this Sceurity
Instrument. )
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16. Governing Law; Severability; Rules of Construction. This Sccurity  Instrument _shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunty Instrument are subjcct (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics fo agree by contract or it
night be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of his Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- e

o

: el ASCUTIIG ac
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
mclude the plural and vice versa, and (c) the word “may" gives sole discretion without any oblipation to
take any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securtly [nstrument.

I8 Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18,
"Intercst i the Propeny” means any legal or beneftcial interest in the Property, including, but not limited
to, those benciicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreomiend, the mtent of which is the transfer of title by Borrower at a future date to a purchaser,

10 all or dwny rart of the Property or any Interest in the Property s sold or transferred (or if Borrower
15 1ot a natural pirsorand a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender 'may require immiediate payment in full of all sums sccured by this Sccurnity
Instrument. However, #5448 option shall not be exercised by Lender if such exercise is prolubited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice stiall
provide a period of not less than 20 di vs from the date the notice is given in accordance with Section 15
withinr which Borrower must pay afl suims secured by this Security Instrument. If Borrower fails (o pay
these sums prier o the expiration oriisperiod, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice o Zemand on Borrower.

19. Borrower's Right to Reinstate .fter Acceleration. If Bortower meets cerfain conditions,
Borrower shall have the right 1o have enforcen ent of this Security Instrument discontinued at any {ime
prior 1o the carliest of: (a) five days before safe of/the Property pursuant to Section 22 of (his Security
Instrument, (b) such other period as Applicable Law 1ght specify for the termination of Borrower's right
10 ranstate; or (¢) cntry of a Judgment enforcing this S unity Instrument. Those conditions are (hat
Borrower: () pays Lender all sums which then would be das vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anyrother covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, Hut ot limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred Sorihe purpose of protecting Lender's
mierest in the Property and rights under this Security Instrument, and (1) takes such action as Lender Ity
reasonably require to assure that Lender's interest in the Property snd rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity {pstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require_that Borrower pay
such reinstatement sums and CXPCRSCs in one or more of the following forms, as selceied by Lender: (a)
cash: (b) money order; (c) certified cheek, bank check, treasurer's check or cashier's eherk provided any
such check is drawn upon an institution whose deposits are insured by a federal apency, Ipstramentality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iristramient and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred Hotve er, this
right to reinstate shall not apply 1n the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in
the Note (together with this Security Instrument) can be sold one or miore times withoul prior notice {o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under {he Nole, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Inay commcence, join, or be joined to any judicial action (as cither an
wdividoal Litigant o (he nmcinber of i ; ;
reason of, this Security Iustrument, until such Borrower or Lender has notified the other party {with such
notice given m compliance with the requirernents of Section I5) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
periodwill be decmied (o be reasouable for purposes of (s paragraph. The notice of acceleration and
opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purspant 1o Section 18 shal be deemed (o satisty the notice and opportunity to take corrective
action provisicns of this Section 20,

21, Hazarasus Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as‘tokic or hazardous substances. pollutants, or wastes by Environmental Law and the
tollowing substances: gasoling, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials contaming ashestos or fornmldchydc, and radioactive materrals;
{b) "Envirommental Law" means § deral laws and laws of the hurisdiction where the Property is located that
relate o health, salety or environme/ia! protection; (c) "Environmentsl Cleanup" ncludes any 1esporse
action, remedial action, or removal aclien at defined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can caise, contribute o, or othenwise trigger an Tmvironmen:al
Cleanup.

AR 4o e BTy

Borrower shall not cause or permit the presente - pse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardong Subsiazces-on or in the Property. Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Properiy 4a) that is in violation of any Environmenta]
Law, (b) which creates an Fnvironmental Condition, or {¢) which, dne (o the presence, use, or release of 4
Harardous Substance, creates 3 condition tha adversely affects ths vaire of the Property. The preceding
two sentences shall not apply 1o the presence, USC, 01 storage on <bC Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to/nedmal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i, consurier products).,

Borrower shall promptly give Lender written notice of (a) any investigatiols, claiza, demand, Lmwsuit
or ethier action by any governmental or regulatory AECICY OT private party involving the Croperty and any
Hazardous  Substance or Environmental Law of which Borrower lag actual know!edge, (b) any
Environmental Condition, including but not limiged to, any spilling, leaking, discharge, releac of threat of
release of any Hazardons Substance, and {¢) any coadition caused by he presence, use or rddease of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is uccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environumental Law Nothing hercin shall create any obligation on
Lender for an Environmental Cleamp,
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NON-UNIFORM COVENANTS. Borrower and Lender fi urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, n rom the date
PRGNS U e Y R B LS | ' ' T T m

¢ of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right 10 assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defaul( is not cured on or before the date specified in the notice, Lender at its
opfiop” 2y require immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be emit?ed 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut »atfimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen pavment of all sums secured by this Sccurity Instrument, Lender shall release thig
Securify Instrument, Barrower. shall pay any recordation cosls. Lender nmay charge Borrower a fee for
releasing this Securily Instrumsni bt onty if the fec is paid (o a third party [or services rendered and the
charging of the fec is permitted und«g pplicable Law.

24. Waiver of Homestead. In aceedance with Hiinois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Hlinoizdrmestead exemption laws,

25, Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Eor{ower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim thy
Borrower makes or any claim that is made against Borrower i/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ontly afte; providing Lender with evidence that
Borrower has obtained insurance ag tequired by Borrower's and Letider’s agreement. 1f Lender purchases
surance for the collateral, Borrower wil] be responsible for the costs of (e ivsurance, mctuding interest
and any other charges Lender may mipose in connection with (he placemeri-afAhe insurance, until the
offective date of the cancellation of expiration of the insurance, The costs of the irstrance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
nsurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 11 this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

=

BB i s

Vc e

- (Scal)
-Horrower

T —— L (Scal) e —— o (Sed)
-Borrower -Borroveer
e N ) R e (Senl)
-Barrower -Borrower
——— - —e (Seal) —_— S (Seal)
-Borrower -Borrower

601566105
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STATE OF ILLINOIS, County ss:
I

, @ Notary Public in and for said county and

1

Stale do hereby centify that KOSHY FVELTT and NEETA G Q4uBigl-

Tuehl g ekl kT

personally known to me to be the same per

E]

son(s) whose name(s) subscribed to the feregoing instrumnaent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth,
Green under my hand and official scal, this 30th day of June, 2006

My Commissins Expircs:

Notary Pubfic

nOFFI(‘I AL SEAL’" i

Barry SchwartZ
Notary Public, State of thinois

My Commission EXp- (3472007

601566105
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day 0f June, 2006
» and is incorporated into and shall be deemed to amend and supplement the
Mortgags, Deed of Trust, or security Deed (the “Security fnstrument”) of the same date given
by the dndersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
“Note") t) »pRL MORTGAGE, INC.

("Lender”) of the same date and covering the property described in the Security Instrument
and located at. 285’ THRoOP PEWY, CHICAGO, ILLINOIS 60607

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALLE INTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition (to' the covenants and agreements made in the
Security Instrument, Borrow er and Lender further sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable-interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHACES

{A) Change Dates

The initial fixed interest rate F'will pay will change to an adjustabie interest rate on the
first day of August, 2013 . and the adjustable interest rate I vill A7y _may change

601566105

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WSJ One-Year L!'BOR - Single Family -
Fannie Mae Uniform Instrument
Form 3187 6/01
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SEEHEINdex
jiih R
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LUIBOR"), as published in The Wall Street
Jouinal. The most recent |ndex figure available as of the date 45 days before each Change
Date isCalled the "Current Index."

t tiiedndex is no longer available, the Note Holder will choose 2 new index that is based
upon coinparahle information. The Note Holder will give me notice of this choice.

(C) Caicriaiion of Changes

Before satk Change Date, the Note Holder wili calculate my new interest rate by adding
Two and Three Lifnths percentage points
( 2.3750 %} to the Current Index. The Note Holder will then round the result
of this addition to the nzarest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4¢{B) uelow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will ther. determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new inerast rate in substantially equal payments. The result of
this calculation will be the new amount i my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay.at_the first Change Date will not be greater than

11.7500 % or less than 2.3750 %. Thereafter, my adjustable
interest rate will never be increased or decreasee o, any single Change Date by more than
two percentage points from the rate of interest | nave been paying for the preceding 12
months. My interest rate will never be greater than 11.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chudrgs Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any chanyes.in.my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount. of my monthly
payment, any information reguired by law to be given to me and also the title 2id.telephone
number of a person who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untit Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as folfows:

601566105 IL —
initials: _If\?\
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Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower al a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or
tensferred (or if Borcower is not a natural person and a beneficial interest in
Borrowver is sold or transferred) without Lender's prior written consent, Lender inay
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicapie)Law.

If - Lender™exercises this option, Lender shail give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is givin in_accordance with Section 15 within which Borrower must pay
all sums secured by this-Security Instrument. If Borrower fails to pay these sums
prior to the expiration 4f this period, Lender may invoke any remedies permitted by
this Security Instrument withcut further notice of demand on Borrower,

2. When Borrower's initiai-fived interest rate changes to an adjustable interest rate under
the terms stated in Section A ebove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall'ther cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Benefizial Interest in Borrower. As used in this
Section 18, "lnterest in the Property” mzans any legal or beneficial interest in the
Property, including, but not limited to, tHoge beneficial interests transferred in a
bond for deed, contract for deed, installmen® ales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

H all or any part of the Property or any Interesi™in the Property is sold or
transferred (or if Borrower is not a natural person. and”a beneficial interest in
Borrower is sold or transferred) without Lender's piior waitien consent, Lender may
require immediate payment in full of all sums secured by this-Security Instrument.
However, this option shall not be exercised by Lender if such/xercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrow er causes
to be submitted to Lender information required by Lender to evaiuate-the intended
transferce as if a new loan were being made to the transferee; end () Lender
reasonably determines that Lender's security will not be impaired 0w e loan
assumption and that the risk of a breach of any covenant or agreement’in this
Security Instiument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable Yee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrow er will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

_If Lender exercises the option to require immediate payment in full, Lender shalil
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

601566105
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remedies perm is Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fived/Adjustable Rate Rider.

/
NI (Seal) 1 L P (Seal)

BLOERIT "Tve\i\ (Vi -Borrower  NEETA G T_XELI_I...TvCh { L.( -Borrower

—— R {Seal) N . _{Seal
-Borrower -Borrower
—— . (Seab - (Seal)
-Barrower -Borrower
_ (Sealy . - (Seal)
-Borrower -Barrower

601566105
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RIDER is made this 30th day of
June, 2006 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower"} to
securc Borrower's Note to pPERI, MORTGAGE, INC.

(the "Lendz") of the same date and covering the Property described in the Security
tnstrument and lncated at: 28 S THROOP PKWY, CHICAGO, ILLINOIS 60607

[Property Address)
The Property includes, but is~wat limited te, a parcel of land improved with a dwelling,
together with other such parcels_and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS ANS RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a ‘parl of a planned unit development known as
NEAR WESL SIDE

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest/in ihe homeow ners association or
equivatent entity OWning or managing the common areas- aad facilities of the PUD {the
"Owners Association") and the uses, benefits and proceeds of Boirower's interest.

PUD COVENANTS. In addition to the covenants and agreeimeants. made in the Security
Instrument, Borrower and Lender further covenant and agree as follow s

A. PUD Obligations. Borrow er shall perform alf of Borrower's abligationsunder the PUD"s
Constituent Documents. The "Constituent Documents" are the (i) Declaration i) articles of
incorporation, trust instrument or any equivalent document which Creates” the Owners
Association: and (i) any by-laws or other rutes or regulations of the Owners Association.
Borrow er shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

601566105

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3160 1/01
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satisfactory to Lender and which provides insurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Puriodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage an the Property is deemed satisfied to the extent that the required coverage is
provided by th¢ Owners Association policy.

What Lenaer riauires as a condition of this waiver can change during the term of the
loan.

Borrower shall~give Lender prompt notice of any lapse in required properly insurance
coverage provided by the.macter or blanket policy.

In the event of a distribidivn of property insurance proceeds in lieu of restoration or
repair following a loss to the Pronerty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securzd by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
isure that the Owners Association maintamns 2 nublic fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any dwart or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any pait of the Property or the common areas and {dvilities of the PUD, or for any
conveyance in liev of condemnation, are hereby assigned end-shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nitice, to Lender and with
Lender's prior written consent, either partition or subdivide the Property or.consent to (i) the
abandonment or termination of the PUD, except for abandonment or ternination required by
law in the case of substantial destruction by fire or other casualty or in the <asa-of a taking
by condemnation or eminent domain; (iiy any amendment to any provision of the “Constituent
Documents" if the provision is for the expiess benefit of Lender: (i) teriminstion of
professional management and assumpftion of seff-management of the Owners Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedies. H Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment., these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

601566105 e
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_____ ~ L _{Seal) - _ (Gz2al)
KoY SOIEhT -Borrower NEETA G T--WELIF=— -Borrower
ekl Wl ket

i = {Seal) o {Seal)
-Borrower -Borrower
_ (Seal) e _ {Seal)
Selrower -Barrower
(Seal) .2 S _ (Seal)
-Borrower -Borrower

601566105
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state of 1o
THE NORTH 20.00 FEET OF THE SOUTH %6.0 FERET OF THE WEST 5¢ 63 FEET OF THE EAST ] .
134 .08 FFERET OF THE FOLLOWING DESCRIBED PROPERTY, TAKEN AS B TRACT: T]XT EART or LOTS
0 BND 111N COUNTY CLERE'S SUBDIVISION OF BLOCE 4 1IN THE CANAL TRUSTEE 'S
CUBLTVISION OF THE WEST 1/2 AND WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION _17{ .
TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE TilIRD PRINCIPAL MERIDIAN, pESCRIBED 7‘!"?5 e
FOLLOWS - BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 11; THENCE SOUTH QO DBDFEEQ
Lk 2 g o0 ATONG T Y NE _THE . THENCE QR 30
Rty FTEEZE TR 1k AT

TmZ 7 TaY, 1S aratln

e
SEECA R S
rr

G0 CECONDS HA! 5 0ji : & e :
VINTTES 04 SECONDS FAST 231.28 FEET TO THE POINT OF BECINNING, IN COOK COUNTY,

[LLINOIS.

Parcel ID#-17-17-104-016

which has the address of 28 § THROCP PEWIL Chicago
) {Street] [City]
1ilinois 60607 (herert “Property Address”),

(ZIP Codel
01/04 Page 1 of 5
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