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DEFINITIONS

Words used in multiple scetions ‘o 1his document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cestaidl rules regarding the usage of words used in this document are
alse provided in Scction 16,

(A} "Security Instrument” means this document,/which is dated Ju ly 12, 2006 ,
together with all Riders to this document.
(B) "Borrower" is Ol (via M Aquilar, AN UNMARRIED WOMAN

Borrower ts the mortgagor under (his Sceurity Instrument.

(C) "MERS" is Mortgage Plectronic Registration Systems, Inc. MERS s a separate/coiporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is/the \mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware/And has an
address and telephone number of PLO. Box 2026, I'lint, M1 48501-2026, tel, (888) 679-MERS.
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(D) "Lender” is Merciil Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Defaware

(F) "Note" mcans the promissory note signed by Borrower and dated i i y 12, 2006 .

Fhe Note states that Borrower owes Lender One Hundred Thirty-Two Thousand Dollars and

Jero Cents Dollars
(LS. §132,000 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not later than Auqust 1st, 2036

(I'y "Property” means the property that is described below under the heading “Transfer of Rights in the
Property .

(%) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vider the Note, and all sums due under this Security Instrument, plus interest.

(H) "Ridess” means all Riders to this Security Instrument that are executed by Borrower. The following,
Riders arefto be executed by Borrower [check box as applicable];

] Adjustable ®are Rider [ Condominizum Rider [ Second Home Rider
(] Ralloon Ride: [ Planned Unit Development Rider (3] 1-4 Family Rider
VA Rider L] Biweekiy Payment Rider Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative ruicy and orders (that have the effeet of law} as well as afl applicable final,

non-appealable judicial opiniens.

{J)y "Community Association Dues, Feer; aad Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower ur 1 Property by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any taansfer oi’ funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which 17 ipitiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, st uct, or authorize a financial institution to dehit
ar credit an account. Such derm includes, but is not Higiéd to, point-of-salc transfers, avtomated teller
ruchine transactions, transfers initialed by telephone, it transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section.d.

(M) "Miscellancous Proceeds™ means any compensation, settlement, aveard of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coveragés described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taliing_ol all or any part of the
PProperty; (iif) conveyance in ficu of condemnation; or (iv} misrepresentations, of) or vmissions as 1o, the
value and/or condition of the Property.

(N) “"Mortgage Insurance” nicans insurance protecting Lender against the nonpayiacn! of or default on,
the Foan.

(O) "Periodic Payment" means the regularly scieduled amount due for (i) principal and iitrent under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par( 3500), as they might be amended from time (o
time, or any additional or suceessor tegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage foan" even if the Loan doces not qualtify as a "federally refated mortgage
loan” under RESPA.

. 9‘ I:z/l ‘
Initial .
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SCHENULE A - Continued

d referred to in this canmitment s as descnbed as foliows.

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

THE SOUTH 5 FFET OF LOT 3 AND ALL OF LOT 4 IN BLOCK 12 IN BF. JACOB'S
SURDIVISION OF BLOCKS 12 AND 18 OF THE CIRCUIT COURT COMMISEIONERS

P AKTITION OF THE NORTHEAST Y. OF THE NORTHWEST % AND THE NORTHWEST
7 G THE NORTHEAST Y% OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF YHZTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THIE PROPERTY

= e 50 T e T e
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey o MERS (solely as nomince for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the following described property tocated in the
COUNTY | Type of Recording Jurisdiction]
ol COOK [Name of Recording, Junisdiction)
Being more particularty described by a legal description altached horoto
angtmade a part thereof  Being the same premises conveyed to

2 by deed dated and
recorded in the ] o county recorder’s office in deed book
e AN page ___. .o This s a first and paramount
mortgaye-slaen on the above described premises.

Parcel [1) Number: X\f - “; /‘, // e P which currently has the address of
BOOS  SOUTH BURNHAM &~ /7 Tvii/-v b [Streer]
CHICAGO [City], [llinois 60677 [Zip Code]
("Property Address™y:

TOGETHER WITHL all the improvements now osicreafier erceled on the property, and all
casements, appurtenances, and fixtures now or hercafter a par’ of the property. All replacements and
additions shall also be covered by this Security Instrument. Aliaf e foregoing is referred (o in this
Sceurity Instrument as the *Property.” Borrower understands and agrdcs that MERS holds only legal utle
to the interests granted by Borrower in this Sceurity Instrument, but, if Jecdssary to comply with law or
custony, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercisc any
or all of those interests, including, but not limited to, the right to foreclose anc sell the Praperty; and to
take any action required of Lender including, but not limited lo, releasing and caneeling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herepy, corveyed and has
the right to mortgage, granl and convey the Property and that the Property is unencumbested, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitite a uniform sceurity instrument covering real
property.

UNIFORM COVLENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal) also pay funds for Lscrow [lems

Initials:%ﬁ/{ .

@O-SA(IL) {0005) Page 3 of 15 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any cheek or ether instrument reccived by Lender as payment under the Nole or this
Security Instrument is returned (o Lender unpaid, Lender tmay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as

__selected

cral agency, mstrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jucation as may be designated by Lender in accordance with the notice previsions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the oan
current, without waiver of any riphts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acocpied. 1M cach Periodic Payment is applied as of its scheduled due date, then Leader need not pay
intercst.on unapplied funds. 1.ender may hold such unapplicd funds until Borrower makes payment to bring
the Towsrvarrent. 1f Burrower does ot do so within a reasonahle period of time, Lender shall cither apply
such futds drsretura them to Borrower. 1f not applied earlier, such funds will be applicd to the outstanding
principal“belarce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now eiin the future against Lender shall relieve Borrower from making payments due under
the Note and this $¢cirity Instrument or performing the covenants and agreements secured by this Security
Instrement,

2. Application of (Payrionts or Proceeds. Fxcept as etherwise described in this Section 2, all
payments accepted and appired by Lender shall be applied in the foilowing order of pricrity: (a) interest
due under the Note; (by princihal aue under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payent in the order in which it became doe. Any remaining amounts
shall be applied first 1o late charges, recdnd to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the *ute.

I Lender receives a payment from BorOwer for a delinquent Periodic Payment which includes a
sutlicient amount to pay any late charge due, \the rayment may be applied 1o the delinguent payment and
the late charge. [f more than one Periodic Payment is putstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payminteif, and to the extent that, cach payment can be
paid in full. To the extent that any excess cxists after the vayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any Kiecharges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described is/the Note.

Any application of payments, insurance proceeds, or Misceitanerds Proceeds Lo principal due under
the Note shatl not extend or postpone the due date, or change the amouti, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the'day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provid: for payment of amounts duc
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instrument as a
licn or cncumbrance on the Property; (b) leaschold payments or ground reats on the Property, if any; (c)
premiums for any and all insurance reguired by Lender under Section 5 and {dyNielteage Insurance
premiums, if any, or any sums payable by Borrower to Leader in licu of the payment” of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cilled. "Escrow
flems. " Al origination or at any time during the term of the Loan, 1ender may require that gramunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an lscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borcower's obligation 10 pay the Funds for any or all Escrow Items, Lender may waive Borrower s
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Rorrower shall pay dircctly, when and where payable, the amounts

inftia\s.@g g£¢
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shafl furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Rorrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

IRtagy

H

i

and pay such amoeunt and Borrower shalt then be obli gated under Section 9 o repay Lo lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
aceordance with Section 15 and, upen such revocation, Borrower shall pay to Leader all Funds, and in
such amounts, that arc then required under this Section 3,

Lender may, at any time, colleet and hold Fonds i an amount (a} sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not 10 exceed the maximum amount a Jender can
tequite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasensble estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

e _Zeads shall be held in an institution whose deposits arc insured by a federal agency,
instrumentaliey _or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Honve Zoan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under KESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyving the escrisy/account, or verifying the Fscrow Hems, unless Lender pays Borrower interest on the
Bunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ar Applicable Law requires ‘terest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the/t'unds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lenger shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is & surplus of Funds hejdin escrow, as defined under RISPA, Lender shall account 1o
Borrower for the excess funds in accordance wigrRESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify 3orrower as required by RIESPA, and Borrower shall pay o
Lender the amount necessary 10 make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. H there is a deficiency of Funds Keldin escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zay 10 Lender the amount necessary to make
up the deliciency in accordance with RESPA, but in no moré than |2 monthly payments,

Uipon payment in full of all sums sccured by this Sceurity Insrument, Lender shall promptly refund
to Borrower any Junds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenty]  charges, fines, and impositions
attributahle to the Property which can attain priority over this Security Instriinent, leaschold paymenls or
ground rents on the Property, iff any, and Communily Association Dues, Fecs| and Asscssments, ifany. To
the extent that these items are Lscrow Items, Borrower shall pay them in the mafary provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Tustrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the licn insimdiner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Tizh in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion ‘onerate (o
prevent the enforcement of the Tien while those proceedings are pending, but onty until such proveedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. If 1ender determines that any part of the Property s subject to 4 lien
which can attain priority over this Security Instrument, 1.ender may give Borrower a notice identifying the

@E;GA(IL) [0005) Page 5 of 15 Form 3014  1/01
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lien. Within 16 days of the date on which that notice is given, Borrower shall satisfy the lien or take ene or
moie ol the actions set forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

& rect et
e

other hazards including, bt not limited to, carthquakes and floods, for which Lender requires insarance,
{his insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrfer providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a onc-time charge for flood zone
detvimination, certification and tracking services; or (b)) a one-time charge for fiood zone determination
and wertificatton services and subscquent charges each time remappings or similar changes occur which
reasonably, might affect such determination or certification. Borrower shall alse be responsible for the
paymeni-offany fees imposed by the Federal Emergency Management Agency in connection with the
review ol any fivod zone determination resulting, from an objection by Borrower.

If Borrover/iails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendor's option and Borrower's expense. Lender is uader no obligation to purchase any
pertterlar type or wount_of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Blrrowsa' s equity in the Property, or the contents of the Property, against any risk,
hazard or Tiabitity and might previde greater or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance it Borrower could havy obtained. Any amounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower sécwed by this Security Instrument. These amounts shalk beas interest
at the Note rate from the date of disburséient and shall be payable, with such interest, upon notice from
Lender o Borrower requesting payiment.

Allinsurance policies required by Lenddzand-renewals of such policies shall be subject (o Lender's
right to disapprove such policies, shall include ‘s 4tzadard morlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. |ender«ii2d have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall prompily miveto Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance sewerage, not otherwise required by Lende,
for damage te, or destruction of, the Property, such policy shall/include a standard mortigage clause and
shall name Lender as mortgagee and/or as an additional joss payce.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lenddr ~ad Borrower otherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was_required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is_rconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender/shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspeet such Prapeltvato ensure the
work has been completed to Lender's satisfaction, provided that such inspection shzli Ye undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen{ or in a serics
ol pragress payments as the work is completed. Unless an agreement is made in writing or Appliciole Law
requires interest to be paid en such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's sccurity would be lessenced, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

\nma\m
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

tf Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. [f Borrower does not respond within 30 days o a notice from Lender that the

. — _ - Sr—wr P

[

SRS S I R i m s e

Scetion 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds etther to repair or restore the Properly or
to pay amounts vapaid under the Note or this Security Instrument, whether or not then due.

&, Oceupancey. Borrower shall occupy, establish, and use the Property as Borrower's principal
resiaaiee within 60 days atter the execution of this Security Instrument and shall continue to occupy the
Propertyas Borrower' s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise” zzroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances <xist which are beyond Borrower's control.

7. Preservatwn; Maintenance and Protection of the Property; Inspections, Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether-or not_Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properasdiom deterforating or decreasing i value due to its condition. Unless it is
determined pursuant 1o Seciion S<that repair or restoration is not cconomically feasible, Borrower shall
promplly repair the Property (if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid i colmnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rist risig the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds 07 the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 21 thye insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is wet selieved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics dpon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the znrrevements on the Property. Lender shall give
Borruwer notice at the time of or prior to such an interios inspeciion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in Adefatlt if, during the lLoan application
process, Borrower or any persons or entitics acting at the direetion’ of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate normation or statements o Lender
for failed to provide Lender with material information} in conneltiod _with the Loan. Material
representations include, but are not limited 1o, represetations concerning Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(2} Borrower fails (o perform the covenants and agreements contained in this Security Tistument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/pi_zights undes
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or fartziture, fon
enforcement of a licn which may attain priority over this Security Instrument or to enforeslaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in (he Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sceurity Tostrument; (b) appearing in court; and (¢) paying reasonable

@B-GA(JL) {0005} Page 7 of 15 Form 3014 4/01




0621954022 Page: 9 of 20

UNOFFICIAL COPY

attorneys’ fees Lo protect its interest in the Property and/or rights under this Security lnstrumcnt,vinleudmg
its sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not lmplcd 10,
entering, the Property to make repairs, change locks, replace or hoard up doors and windows, L_tlr_um water
Irom pipes, eliminate building or other code violations or dangerous conditions, and have utilities l'umcd
on or off. Although bender may take action under this Section 9. Lender does not have to do so and is not

b L 3w
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowq
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date‘ of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . f -

I this Sccurity Instrument is on a teaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

0. Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borriwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortguge Insurance coverage required by Lender ceases to be availabie from the mortgage insurer that
previoush? reovided such insurance and Borrower was required to make separatcly designated payments
toward the_reemiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substancially equivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent 1o the cast te Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall senlinue to pay to Lender the amount of the scparately designated payments tha
were due when the insurance‘Coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundavle lose reserve in lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in tull, and Lender shall not he
required to pay Borrower any inferdst or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortlgage Insuraneé overage (in the amount and for the period that Lender requires)
provided by an insurer seleeted by Loiifor again becomes available, is obtained, and Lender requires
separately designated pavments toward the Jremizas for Mortgage Insurance. 11 Lender required Mortgage
Insurance as a condition of making the Loan and' Borrower was required to make scparately designated
payments toward the premiums for Mortgage msurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effcct, or to pravide a non-refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until {ermination’ e cequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the Jate provided in the Note,

Mortgage Insurance reimburses 1ender (or any cnlity that parchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrowe! is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their (otal risk on all such insurance inturoe from time (o time, and may
cnter tnlo agreements with other parties that share or modify their risk, or reduee losses. These agreements
are on terms and conditions that are satisfactory (o the mortgage insurcr and the sther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make p2yments using any source
of tunds that the mortgage insurer may have available (which may include funds ohfined from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insuier; sy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectlyyamounts that
derive from (or might be characterized as} a portion of Borrower's payments [or Moartgage Tnsarance, in

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, (he arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

laitias: 2{?/;}‘
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated autematically, and/er to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

assigned to and shall be paid to Lender, o

Il the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durmg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satistaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
coripleted. Unless an agreement 1s nade in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
MiscCllaionus Proceeds. IF the restoration or repair is not economically feasible or Lender's security would
be lessenad “the Miscellancous Proceeds shall be applied to the sums sccured by this Security lnstrument,
whether rinatthen due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the'oraes provided for in Section 2.

In the evedt «i a total wking, destruction, or Ioss in value of the Property, the Miscellancous
Proceeds shall be ap/ied 1o the sums secured by this Seeurity Instrument, whether or not then due, with
the excess, ifany, paid to-Borrower,

[n the event of a partia) #aking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immédiate!y before the partial taking, destruction, or Joss in value is cqual to or
greater than e amount of thd sunis secured by this Security Instrument immediately before the partiad
taking, destruction, or loss in valpe, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instruménd siall_be reduced by the amount of the Miscellancous Proceeds
multipticd by the following fraction: &) dhe total amount of the sums secured immediately before the
parttal taking, destruction, or Joss i value divided by (by the fair market value of the Propenty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructivise ecloss in value of the Property in which the fair market
value of the Property immediately before the pariis! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before thd rarsial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misolliancous Procceds shall be applied to the sums
seeured by this Security Instrument whether or not the sums ars then due,

If the Property is abandoned by Borrower, or if, “witer notice by Lender 1o Borrower that the
Qpposing Party (as defined in the next sentence} offers to makelan award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aller the date (heaictice is given, Lender is authorized
to colleet and apply the Miscetlancous Proceeds cither (o restoration or‘renair of the Property or {0 the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or (he party against whom Borrower has a right of action in
regard to Miscellaneous Procecds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminaiy is begun that, in
Lender's judgment, could result in forfoiture of the Property or other material imnai‘meat of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure sucl » default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proseeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or utheCmalterial

impairment of 1.ender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectjon 2.
12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Lxicnsion of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

IHIUBIS‘M
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to Borrower or any Successor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shali not he required to commence proceedings against
any Successer in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

b - .

W
¢ the exercise of any right or remedy.

prectud
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severat. Heowever, any Borrower who
co-signs this Securily Instrument but does not cxecute the Note (a "co-signer"): {a) ts co-signing this
Sceurity Instrument onty to morlgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mzie any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without the
Co-skgpar' s consent,

subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's Shligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrever's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees Lo such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit-the successors and assigns of T.ender.

4. Loan Charges-~iiender may charge Borrower fees for services perfurmed in conneetion with
Borrower's default, for ¢ rurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, S not limited (o, alforneys' fees, property inspection and valuation fees,
In regard to any other fees, (he absence of express authority in this Security Instrument o charge a specific
fee to Borrower shatl not be constriedas « prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Secarily Instrument or by Applicable Law.

It the Loan is subject 1o a law which<ets maximum loan charges, and that law is finatly interpreted so
that the intezest or other loan charges colfoctedeor to be collected in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan chy e suall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreacy collected from Borrower which excceded permitted
limits will be refunded o Borrower. Lender may-choose ta make this refund by reducing the principal
owed under the Note or by making a dircet paymentaoy Borrower. I a refund reduces principal, the
reduction wilt be treated as a partial prepayment withaut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowir's acceplance of any such refund made by
direct payment to Borrower will constitute  waiver of any night o action Borrower might have arising out
ol such overcharge.

I5. Notices. All notices given by Borrower or Lender in comiedtion with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Justrument shall be deemed 1o
liave been given to Borrower when maited by first class mail or when aziiaily delivered to Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constititenotice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shalioe the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Bdrrower shall promptly
notify Lender of Borrower' s change of address. U Lender specifies a procedure for 1¢pariing Borrower's
change of address, then Borrower shall only report a change of address through that speéficd procedure.
There may be only one designated notice address under this Security Instrument at any dne ‘time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenddr's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
recerved by Lender. 1f any notice required by this Security Instrument is afso required under Applicable
;,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrunent.

Inltiafsg. éz z’:‘"
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by foderal faw and the law of the jurisdiction in which the Property is located. All rights an@
obligations contained in this Securily Instrument arc subject to any requircments and limitations u.f
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In

given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
teke any action,

17. Borrower's  Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intcest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1y, thase beneficial interests transferred in a bond for deed, contract for deed, installment sates contract or
escroxe agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Iffallor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a nxur<] person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseny Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howevel, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable F.aw,

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pav.all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirdtion’of this period, Iender may invoke any remedies permitted by this
Security Instrument without furtiser siotice or demand on Borrower.

19. Borrower's Right to Reiascate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have<nOrcement of this Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days befoe sala of the Property pursuant 1o Section 22 of this Sceurity
Enstrument; (b} such other period as Applicable Lay might speeify for the termination of Borrower' s right
to reinstate; or (¢) entry of a Judgment enforcing his Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid'be due under this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any defau!s olany other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, maivding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees tneurred for the purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; sadi(d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Piopernes and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender' niay. require that Borrower pay
such reinstatement sums and expenses in one o more of the following forsic; as selected by Lender: (a)
cash; (b) money arder; (c) certified check, bank cheek, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federaiagency. instrumentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this ScCurity Instrument and
obtigations secured hereby shall remain fully cffective as if no acceleration had occurred: However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a parfial linterest in
the Note (together with this Sceurity Instrument) can be sold one or more times without pricinitice (o
Borrower, A sale might result in change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thig Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note, H there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RIFSPA

Initiais‘M
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Fequires in connection with a notice of transfer of servicing. 1f the Nate is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred (o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nofe purchaser.

ic other parly’s aclions pursuan
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Sceurity Instrument, until such Borrower or Iender hag netified the other party (with such
notice given in compliance with the requirements of Section L5) of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
oppertanity to cure given to Borrower pursuant (0 Section 22 and the notice of acceleration given 1o
Borrewer-nursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prsvisions of this Section 20.

21 “hazcdous Substances, As used in this Section 21 {a) "Hazardous Substances" are those
substances detiiies asotoxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances pasoline, kerasene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile seivents, materials containing asbestos or formabdehyde, and radioactive materials:
(b} "linvironmental Law"sieans federal laws and laws of the jurisdiction wherc the Property is located that
relate 1o health, safety or environnieatal protection; (¢} "Lovironmental Cleanup" includes any response
action, remedial action, or removal detion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that”vdiy, cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presenee, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardovs Sebstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the P operty (a) that is in violation of any Enviranmental
Law, (b) which creates an Environmental Condition, ¢ (<ywhich, due to the presence, use, or release ol a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stovdge on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and lo
matntenance of the Property (including, but not limited (o, hazardous s0Msiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party in rolving the Property and any
Harzardous Substance or Environmental 1aw of which Borrower has adtual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharfie, rélease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, Us< oo release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learig/ er is notificd
by any governmental or regulatory authority, or any private party, that any removal or otheeranediation
ot any Harardous Substance affecting the Property is necessary, Borrower shall promply take ali necessary
remedial actions in accordance with Environmentat Law. Nothing hercin shall create any obligation on
Lender for an snvironmental Cleanup.

Page 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sec

the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at its
optivn, may require immediate payment in full of all sums secured by this Security Instrument
withuut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall‘vecntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Fui not limited to, reasonable attorneys' fees and costs of title evidence.

23, Releise theon payment of all sums secured by this Security Tnstrement, 1.ender shall release this
Security Instrument. Sarrewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceuiiiy [nstrument, but only it the fee is paid to a third party for services rendered and the
charging of the tee is permireunder Applicable 1,aw.

24, Waiver of Homesteac. In accordance with llinois law, the Borrawer hereby refeases and waives
ali rights under and by virwe of the/[1linois homestead exemption laws.

imtialﬁﬁw'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurily Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Scal)

Ofivia M Agui |é’ -Boriower

(Scal)

-Boriower

& X" {Seal) {Scaly
-Bortower -Borrower

{Seald {Seal)

-Borrower -Borrower

(Scal) O (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:

L The (G PP B el , @ Notary Public in and for said county and
state do hercby certify that Ol ivia ™M Aguilar

personaliy known te me to be the same persenis) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrument as his/her/their free and vohuntary act, for the uses and purposes therein set forth.

Given under my hand and ofiicial scal, this 17th day of July, 2006

My Cammission Expires; t“/(f /C‘ 7 ) -
I P £
S?{-éfﬁ??\zi Ceo Mm’/’/‘%; Land

T 7

Notary Public S

OFFICIAL SEAL
HAZEL CUNNINGHAM
NOTARY PUBLIC - STATE Sr J(LINOIS
MY COMMISSION EXPIRES:09/0057

ASALAASA Lo nn naho s sa -

. et B
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 12th day of July, 2006 ,
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the Security Instrument”) of the same date given by the undersigned {the "Borrower”) o
secedo Borrower's Note to Mere ol Lynch Credit Corporation

(the
"Lender*yofthe same date and covering the Property described in the Security Instrument and located at:
8006 S0UTH BURNHAM CHICAGO, L 60617

[Froperty Address)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lénderfarther covenant and agree as follows:

A- ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunity Iestrument, the following items now or hereafter attached to the
Property o the extent they are fixtures ar& added to the Property deseription, and shall also constitute the
Property covered by the Security Instrument: buildmg materials, appliances and goods of every natare
whatsocver now or hereafter located in, on, wor need, or intended (o be used in connection with the
Property, including, but not limited to, those o the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire provention and extinguishing apparatus, security and
aceess conlrol apparatus, plumbing, bath tubs, water liediers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awninigs, storm windows, storm doors, sereens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pincling and attached floor coverings,
all of which, including replacements and additions thereto, shall be.deeined to be and remain a part of the
Property covered by the Security Instrument. All of the loregoing togdiiier with the Property described in
the Security Instrument (or the leaschold estate if the Sceurity Instrument s el a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initiane/S 7207 /L
Page 1 of 4 rorm 3170 1101
@%sm {0008) VMP MORTGAGE FORMS - (800)521-7291




0621954022 Page: 18 of 20

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shail comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferiar to the Security Instrument (o be perfected against the Property without Lender's prior wrilten
parnsiasion,

D.PUMT LOSS INSURANCE. Borrower shall maintain insurance against rent loss n addition to
the other diwzacds for which jnsurance is required by Section 5.

E."BORROWER'S RIGHT TO REINSTATE" DLELETED. Scction 19 is deleted,

F. BORROWER'S QCEUPANCY. Unless Lender and Borrower otherwise agree i writing,
Section 6 concerning Borrower's eccupancy of the Property is deleted.

G. ASSIGNMENT OF LEAGES, Upon Lender's request afier default, Borrower shall assipn o
Lender all leases of the Property and o) scanrity deposits made in conncetion with Ieases of the Property
Upon the assignment, 1.ender shall have 14 right 10 modify, extend or terminate the existing leases and to
exeeute new leases, in Lender's sole discretion” AN used in this paragraph G, the word "lease™ shall mean
“sublcase” if the Security Instrument is on a leaschald,

H. ASSIGNMENT OF RENTS; APPOINTMLNG AF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and” trandiers to Lender all the rents and FCVeRues
{("Rents") of the Property, regardless of to whom the Kerts=of the Property are pavable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agreds that each tenant of the Property shall
pay the Rents 10 Lender or Lender's agents. However, Borrower shall Jeceive the Rents uniil: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Secuiity Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid o Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional tecurity only.

I Lender gives notice of default 1o Borrower: (i} all Rents reccived by Barrower shall be held by
Borrower as trustee for the benefit of 1ender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled fo colleet and receive all of the Rents oo Property; (iii)

InitialsM
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's apents shall be applied first to the costs of taking control of and managing
the Iroperty and coflecting the Rents, including, but not limited to, attorney’s fees, receiver's fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxcs, assessments and
other charges on the Property, and then to the sums sccured by the Security Instrument; {v) Lender,
Lender's agents or any judicially appointed recciver shall be liable to account for only those Rents actually
receivad; and (vi) Lender shall be entitled (o have a receiver appointed to take possession of and manage
the Ioperty and collect the Rents and profits derived from the Property without any showing as to the
madequacy sl the Property as security.

If theRipts of the Property are not sutticient to cover the costs of taking control of and managing the
Property and i sollecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower reprosents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, andwill not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agerts o' a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Fropenty before or afier giving notice of default to Borrower. However,
Lender, or Lender's agents or a Judicialty appointed receiver, may do so at any time when a default oceurs.
Any application of Rents shail not curé 4=—wujve any default or invalidate any other right or remedy of
Lender, This assignment of Rents of the Propery shall terminate when all the sums secured by the Security
Irstrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrowds s dafault o breach under any note or agreement in
which Lender has an interest shall be a breach under the'Secu: tty Instruracnt and Lender may invoke any of
the remedies permitted by the Security [nstrument,

Initials:
%STR (0008) Page 3 of 4 Form 3170 1/01




0621954022 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions containcd in this
1-4 |“amily Rider.

@gm/ )7/[%7&% (Seal) (Scal)

Olinia M Aqu i -Borrower -Borrower
2 (Scal) (Scal)

-Borrower -Borrower

. (Seal) (Seal)

-Blarrower -Borrower

(Scal) M (Scal)

-Borrower -Borrower
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