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DEFINITIONS

Words used in multiple sections of this docutnént are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichis dated JULY 17, 2006 , logether
with a!l Riders to this document.

(B) "Borrower" is HOMER P HULET, JR AND $00TT MICHAEL HULET, NOT IN
TENANCY IN COMMON BUT IN JOINT TENANCY

Borrawer is the mortgagor under this Security Tnstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 2/separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CASTLE POINT MORTGAGE, INC.

Lenderisa MARYLAND CORPORATION organized
and existing under the laws of MARYLAND .
Lender's addressis 6085 MARSHALEE DRIVE SUITE 210, ELKRIDGE, MARYLAND
21075

(E) "Note" means the promissory note signed by Borrower and dated JULY 17, 2006
The Note states that Borrower owes Lender SEVENTY-SIX THOUSAND AND 00 /100

Dollars (US.§ 76,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2036 .
(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
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SCHEDULE "A"

ALL THAT CERTAIN LOT, TRACT OR PARCEL OF LAND, SITUATE, LYING AND
BEING IN THE CITY COF CHICAGO, COUNTY OF COOK, STATE OF ILLINOIS
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

10T 71 IN BLOCK B IN JOHN J. RUTHERFORD'S FOURTH ADDITION TO MONT
CLARE, BEING A SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF
ouE SOULH WEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 24,
TOWNSHIF 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING SOULP CF THE ILLINOIS BELL TELEPHONE COMPANY LINE IN COOK
COUNTY, ILLINULS.

ALSO BEING THE SAMY PREMISES CONVEYED TO HOMER p. HULET, JR., AND
BETTE LOU HULET, KT 'NIFE, AND SCOTT MICHAEL HULET, A BACHELOR,
NOT IN TENANTS IN COMMZN BUT IN JOINT TENANCY BY DEED FROM HOMER
p. HULET, JR., AND BELTE T.0U HULET, HIS WIFE DATED 11/12/1887 IN
DEED BOOK 87616535, RECCRDED 11/17/1987 IN THE COOK COUNTY
CLERK'S OFFICE.

ALSO BEING THE SAME PREMISES CCNVEYED TO HOMER P. HULET, JR., AND
BETTE LOU HULET, HUSBAND AND WIEE 8Y DEED FROM HENRY L. PERRETH,
A WIDOWER, DATED 05/17/1968 IN DERU BOOK 2049439, RECORDED
05/20/1968 IN THE COOK COUNTY CLERK'S OFFICE.

ALSO BEING THE SAME PREMISES CONVEYED IO HOMER P. HULET, JR., AND
BETTE LOU HULET, HIS WIFE AND HENRY PERRETH AND GERTRUDE PERRETH,
HIS WIFE, NOT AS TENANTS IN COMMON BUT AS JOINI. TENANTS, BY DEED
FROM PIONEER TRUST AND SAVINGS BANK, DATED 07/0%/1960 IN DEED
BOOK 17916946, RECORDED 07/25/1968 IN THE COOK COLTY CLERK'S
OFFICE.

Address: 3237 N. Osage Ave Chicago, 1L 60634

pParcel /Tax ID# 12-24-325-006-0000
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
ihe Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

1 Adjustable Rate Rider l Planned Unit Development Rider
{7} Balloon Rider [ Biweekly Payment Rider
] 1-4 Family Rider [} Second Home Rider

i Condominium Rider ] Other(s) [specityl

(f) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and pidors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior. Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower OF sne Properly by a condominium association, homeowners association or similar
organization.

{(K) "Electronic Funds Transfer” meapsany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imitizeed through an electronic terminal, telephonic instrumeni, compuier, oF
magnetic tape o as {0 order, instruct, of acthorize financial institution to debit or credit an account. Such term
includes, but is not limited to, poinl—of—sale traasfers. antomated teller machine transactions, (ransfers initiated by
telephone, wire iransfers, and automated clearinghouse transters.

(L) "Escrow Lies" means those ilems that are describad in Section 3.

(M) "Miscellaneous Proceeds” means any compensaivr, setllement, award of damages, 0f proceeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i} damage fo, OF
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; of (iv) misrepresentations of, or omissions 2510, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance prolecting Lender againstie nonpayment of, oF default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount dua.for @) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 1U.5.7. 80601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fi0/ tine (o time, ot any additional or
successor legislation or regulation that governs ihe same subject matler. As uteld in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fedst ally related morlgage loan"
even if the Loan does not qualify as a “federally refated morlgage loan" under RESP£.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Prepery. whether or not (hat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SECUres to Lender: (i) the repayment of the Loan, and all renewals, extensions and meodifications
of the Note; and (ii) the performance of Borrower's coveniants and agreements under this Security Instrusment and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS the following described property locaied in the
COUNTY of CCOK
[Type of Recording jurisdicﬁnn] _ [Name of Recording Jurisdiction]

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRITINS 800-649-1362
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A".
A.P.N.: 12-24-325-006-0000

which current’y has the address of 3237 NORTH OSAGE AVENUE
[Street]
CHICAGO ,Mlinois 60634 {"Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now ov hereafter erected on the property, and all easements,
appurtenances, and fixtures nov-or liereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Aliof the foregoing is ceferred to in this Security Instrument as the "Property.”
Borcower understands and agrees (hat MEKS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (0 comply viith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: (0 exercise any o1 all o¥those interests, including, but not Jimited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender including, but not Jimited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS (hat Borrower is-fawfnlly seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that {he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the (it 1n the Property againsi all claims and demands, subject
{0 any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covena/its for national use and non-uniform covenants with
limited variations by jurisdiction (o conslitute a uniform security instreaont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and mgize as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Chasgrs, »nd Late Charges. Borrower shall
pay when due the principal of, and interest of, the debt evidenced by the Note «-aay prepayment charges and late
charges due under ihe Note. Borrowes shall also pay funds for Escrow llems pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U S. currency. Howeuar, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument i5 returned to Lender unpaid,
1ender may require that any or all subsequent payments due under the Note and this Security fustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiers check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upan an institution whost deesits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn
aily payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior t0 foreclosure. No offset or claim

T VAR

- e
lLLlNOIS-—Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFermns §00-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com

o oot A G S o Al ST e S b R £ AL O K=




3014 mzm

0621911034 Page: 3 of 15

UNOFFICIAL COPY

which Borrower might have now or in the futare against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under {he Note; (c) amounis due under Section 3. Such payments shall be applied lo each Periodic
Payment in the order in which it became due. Any remaining amounis shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to piy-any late charge due, the paymeni may be applied to the delinquent payment and the late charge. 1f
more than ong Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists agiet the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 1 charges due. Voluntary prepaymenis shail be applied first te any prepayment charges and then
as described in the Note.

Any application of payrsents, insurance proceeds, or Miscellaneous Proceeds {0 principal due under the Note
shall not extend or postponc e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itcms. Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti! the Note is paid in full /2 sum (the "Funds") to provide for payment of amounis due for: (a) taxes and
assessments and other items which cat, attain priority over this Security Instrument as a lien or encumbrance ox the
Property; {b) leasehold payments or grourai ents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and (g Muslgage Insurance premiums, if any, or any sums payable by Borrower
(o Lender in lieu of the payment of Morlgage-ipsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Tiems." Alorigination.nt al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess nents, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall riromplly furnish to Lender all notices of amounts to he paid
under this Section, Borrower shall pay Lender the Furas for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lendermay waive Borrower's obligation to pay (o Lender
Funds for any or all Escrow liems at any time. Any such waiver ziay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounizrate for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ohligation (Gmake such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained i his Security Instrument, as the phrase
ncovenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Lscrow ttems direcily, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender riay sxercise its rights under Section
9 and pay such amount and Borrower shall then be abligated under Section 9 to renvy to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in vccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouzs, (hat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permil Lender tc apply the Funds
at the time specified under RESPA, and (b) not to exceed (he maximum amount a lender can requice under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than (he (ime specified under RESPA. Lender
shali not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds heldinwscrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrewer
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pavinents.

Upon payiser in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds held by Vedder.

4. Charges; Lizra. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
ihe Property which can (i priority over this Security Instrument, leasehold payments er ground rents on the
Property, if any, and Coradiunity Association Dues, Fees, and Assessments, if any. To the extent that these ilems
are Escrow Items, Borrower skiall pay them in the manner provided in Section 3.

Borrower shall promptly discnarge.any lien which has priosity over this Security Instrument unless Borrower: .
(a) agrees in writing to the payment o/ the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such ajreement, {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings “which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only s24! such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory (o Lender sibordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject (a2 a fien which can altain priority over this Security Instrument,
Lender may give Borrawer a nolice identifying the lier.. *Vithin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the acifons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for < veal estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements.now existing or hereafter erected on the
Property insured agains loss by fire, hazards inchuded within the tern’ "ex.ended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender tegiires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the pericds fhat_Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lrén. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Lorrgwer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a on:-tim2 charge for flood zone
determination and certification services and subsequent charges each time remappings or simi'ar zhanges occur which
reasonably might affect such determination or certification. Borrower shall also be responsin}< far the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of-any flood zone
determination resulling from an objection by Berrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or {he contents of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice frem Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right (0
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender vequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance COVerage, ot otherwise required by Lender, for damage ta, of desteuction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nolice {o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or vepair of the Property, if the restoration or repair is economically feasible and Lender's security 13 not lessened.
During such tepei- and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hias had an opporiupify 10 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promply. Lender may disburse proceeds for the repairs and
restoration in a sing'e ppyment ofF in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Ajpiicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower aity ¥uerest or earnings on such proceeds. Fees for public adjusters, Of other third parties,
retained by Borrower shall not/pe-paid out of the insurance proceeds and shall be the sale obligation of Borrower.
If the restoration of yepair is not ecosmically feasible or Lender’s securily would be lessened, the insurance proceeds
shall be applied to the sums secured by L Security Instrument, whether of not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shaii-be applied in the order provided for in Section 2.

|f Borrower abandons the Property. l.ender may file, negotiate and setile any available insurance claim and
related matters. 1f Borrower does not respoad svithin 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, {hen Lender may negotial~ and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquit 55 the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurarce proceeds in an amount not to exceed {he amounts unpaid
undes the Note or this Security Instrament, and (b) any atherof Borrower’s rights (other than the right lo any refund
of unearned premiums paid by Borrower) under all insuranc. nolicies covering the Property. jnsofar as such rights
are applicable to the coverage of the Property. Lender may tse/be insurance proceeds either o repair or restore the
Property or 10 pay amounts unpaid under {he Note or this Secusity f=strument, whether o not then due.

§. Occupancy. Borrower shall accupy., establish, and use t'se Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shail confinte to occupy the Property as Borrower's
principal residence for at least one yeat after (he date of occupancy, unles: Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circurnstancss exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspectisns. . Borrower shall not destroy,
damage or impair the Property, allow the Property 0 deteriorate or commit wasie o1l tue Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order-o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o S/ ction 5 that repair 0F
restoration is not economically feasible, Borrower shall promptly repair the Property if damagra to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with dain?ge-10, of the taking
of, the Properly, BOffower shall be responsible for repairing or restoring the Property only if Londes has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of stich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on {he Propesty. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable cause.

. Borrower's Loan Application. Bosrower shall be in default if, during the 1.oan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conuneciion with the Loan. Material represemalions include, bul are not limited 10,
representalions CONCErning Borrower’s occupancy of the Properly as Borrower's principal residence.

00-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform {he covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation os forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument o 1o enforce laws or regulalions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Propesty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing anl/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien-which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees lopiotect its interes! in the Property and/or rights under this Security Instrument, including its secured
position in a banki'picy proceeding. Securing the Property includes, but is not limited to, entering the Praperty to
make repairs, changc 1acks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other code violations 0r424gerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lend<r Joes not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Yability = "ol taking any or all actions authorized under this Section 9.

Any amounts disbursed by ‘Lerdes under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouris shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice frem Lender to Borrower requesting payment.

I this Securily Instrument is on a ieaschold, Borrower shall comply with all the provisions of the lease. If
Barrower acquises fee title 10 the Property, i< 1~asehold and the fee tille shall not merge unless Lender agrees to the
merger in wiiting.

10. Mortgage Insurance. If Lender requir:d Morigage Insurance as a condition of making (he Loan, Borrower
shall pay the premiums required to maintain the MOrtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required hy Lender ceases {0 be availaniz from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Jesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to otz coverage substantially equivalent {0 the Mortgage
Insurance previously in effect, at a cost substantially equivalert o he cost to Borrower of the Morigage Insurance
previously in pffect, from an alternate mortgage insurer selected =y Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue lo pay to Lender {he amount of the separately designated
payments that were due when the insurance coverage ceased to be in efrest {ender will accept, use and relain these
payments as a non-refundable lass reserve in lieu of Morigage Insurance. ek foss reserve shall be non-refundable,
notwithstanding the fact {hat the Loan is ultimately paid in full, and Lender shail pz be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in (he amount and for the period that Lender requires) provided by an osurer selected by Lender again
hecomes available, 18 obtained, and Lender requires separately designated paymentt {ovard the premiums for
Mortgage Insurance. ¥t Lender required Mortgage Insurance as a condition of making the/Lian and Borrower was
required to make separately designated payments {oward the premiums for Mortgage [nsurante, Borrower shall pay
the premiums required to maintain Mortgage Insusance in effect, or to provide a non-refundan’e loss Teserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betwizet Borrower and
Lender providing for such termination or untl termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Maortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter into
agreemenis with other parties that share or modity their risk, or reduce losses. These agreements are on {errms and
conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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{he mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (0 the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
{0 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Tasvrance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums
that were unerrned at the time of such cancellation or termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 14 Lender.

1f the Property 1544 maged, such Miscellaneous Proceeds shall be applied (o restoration o repair of the Property,
if the restoration or Tepzt i economically feasible and Lender's securily is not Jessened. During such repair and
cestoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (0 inspect sucii Property to ensure (he work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaer prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as Lhe work is completed. Unless an agreement is made in writing ot Applicable
Law requires interest (0 be paid on stch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellanecus Proceeds. If the restoraiion of repair is not economically feasible or
Lender's security would be lessened, the Miscer'aneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with (he prcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seclion .

In the event of a total taking, destruction, or ks in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, *vhether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in wale of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, 4r Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secu ed by this Security Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followiiig <raction: (a) the total amount of the sums
secured immediately before the partial (@king, destruction, or loss in value divicted by (b) the fair market value of the
Property immediately before the partial aking, destruction, or loss in value. ‘APz halance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Proper.y ir-which the fair market value of
the Property immediately before the partial taking, destruction, or lass in value is \css than the amount of the sums
secured immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, {he Miscellaneous Proceeds shall be applied (0 the sums secured by this Setvitiv Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that (e Coposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower {ais to respond to
Lender within 30 days after the date the notice is giver, Lender is authorized to collect and apply the Miscellaneous
Proceeds eilher to restoration of repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propesty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has gccurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

e
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vights under this Security Instrument. The proceeds of any award or claim for damages {hat are attributable to the
impairment of Lender's interest in the Property aré hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds {hat are not applied to resioration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Bersower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Inierest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Bostower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse (o extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrumes by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from ihird persons, entities o Successors in Interest of Borrawer o in amounts less than the amount then
due, shall not be waiver of or preclude the exercise of any right or remedy.

13. Joint and Huveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
{hat Borrower's obligations 4nd Hability shall be joint and several. However, any Borrower who co-signs this Security
fnstrument but does not execut® the Note (a "co-signet"): (a) is co-signing (his Security Instrument only to morlgage,
grant and convey the co-signer's, interest in the Property under the lerms of this Security Instrument; (b) is not
personally obligated to pay the sumr. secured by this Security Instrument; and (c) agrees {hat Lender and any other
Borrower can agsee (0 extend, modifyfarbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ca-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument i1 writing, and is approved by Lender, shail obtain all of Borrower's rights
and benefits under this Security Instrument. Bariuwer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 0 such retease in writing. The covenants and agreements of this
Security Insirument shall bind (except as provided in.Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower (pes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in e Property and rights under this Securily Instrument,
including, but not limited to, atlorneys’ fees, property inspection wad valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 10 charps: a.specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees :hat are expressly prohibited by this Security
Instrument or by Applicable Law.

if the Loan is subject Lo a J]aw which sets maximum loan charges, ap? that law is finally interpreted s0 that the
interest or other loan charges collected or to be collected in connection with.(e Loan exceed (he permitted Jimits,
then: (a) any such Joan charge shall be reduced by the amount pecessary {0 redce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted 1imi's will e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ory making a direct payment
io Borrower. If a cefund reduces principal, the reduction will be treated as a pa:tial prepayment withoul any
prepayment charge (whether of not a prepayment charge is provided for under the Note). Tsorvower's acceptance of
any such refund made by direct payment t0 Borrower will constitute 2 waiver of any right of.actian Borrower might
have arising out of such pvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
wriling. Any notice 0 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 0 Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specilies a procedure for reporting Borrower's change of address, (hes: Borrower shall only repori a change of address
{hrough that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice © Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice (0 Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, {he Applicable Law
requirement will satisfy the corresponding requirement under {his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow {he parties to agree by contraci OF it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event {hat any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrament: (8) words of the masculine gender shall mean and include corresponding
peuter words oravords of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (c) (he w ord "may" gives sole discretion without any abligation to take any action.

17. Borrowe: s Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

18. Transfer of <2 Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
(he Property” means aty tepzl or beneficial interest in the Property, including, but not limited to, those heneficial
interesis transferred in a bone for deed, contract Tor deed, installment sales contract or esCrOW agreement, the intent
of which is the fransfer oftitle by Borrower ai a future date to a purchases.

If all or any part of the Prapect-or any Interest in the Property is sold or transferred (or if Borrower isnota
patural person and beneficial intérest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payme. in Jull of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

€ Lender exercises this option, Lendes sholl give Borrower notice of acceteration. The notice shall provide a
peried of not less than 30 days from {he date the satice is given in accordance with Sectia 15 within which Borrower
must pay all surms secured by this Security Instrument— 1 Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiop: 1f Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrumesd aiscontinued at any time prior to the carliest of: (2)
five days before sale of the Property pursuant {0 Section 22 0fthis Security Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s sipiit (0 reinstate; of (c) entry of a judgment enforcing
(his Secutity Instrument. Those conditions are that Borrower: (@) piys L ender all sums which then would be due
under this Security Instrument and {he Note as if no acceleraiion had sorarred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, ‘ans other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instiument; and (d) takes such action as
Lender may reasonably require {0 assure that Lender's interest in {he Property.nd rights under this Security
Instrument, and Borrower's obligation to pay {he sums secured by this Security Instrumeat, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower gy Suth reinstatement sums
and expenses in one of more of the following forms, as selecied by Lender: (a) cash; (b) maney order; (€} certified
check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon at- institution whose
deposils are insured by a federal agency, instrumentality or entity; of (d) Electronic Funds Transfer. Upon
reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
po acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
{together with this Security Instrument) can be sold one or more imes without prior notice (0 Borrower. Asale might
result in a change in the entity (known as the “Loan Servicer") (hat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. “There also might be one ot more changes of the Loan Servicer unrelated 10 8 sale
of the Note. 1f hereisa change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Note is soid and thereafter

—
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be tcansferred (o a successor Loan Servicer and are not assurmed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Yender may commence, join, 0OF be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (0 this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by yeason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker;that time period will be deemed to he reasonable for purposes of this paragraph. The notice of
acceleralion armd oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purssant (o Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective action
provisions of thic Hection 20.

91. Hazardovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestosor formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction here {he Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Em ;ronmental Condition” means a condition that can cause, contribute to, or
olherwise trigger an Environmental Cleanp:

Borrower shall not cause oF permit thepresence, use, dispesal, storage, or release of any Hazardous Substances,
or (hreaten (o release any Hazardous Substances, s or in the Property. Berrower shall not do, not atllow anyone else
to do, anything affecting the Property (a) (hat is i violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due 1o the prescnce, use, or release of a Hazardous Substance, creates a
condition that advessely affects the value of the Proprty. The preceding two sentences shall not apply to the
presence, use, Or SKOTage On the Property of small quantiis of Hazardous Substances thal are generally recognized
to be appropriate (0 normal residential uses and to maintepance of the Property (including, but not limited to,
hazardous substances in CONSUMEr products).

Borrower shall promplly give Lender written notice of (a).a7% {nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Zpv \ronmental Conditicn, including but not
limited to, any spilling, leaking, discharge, release or threat of release of avy Hazardous Substance, and (c) any
condition caused by (he presence, use or release of a Hazardous Substance wiick adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any privaie party, that
any removal ot other remediation of any Hazardous Substance affecting the Proptrty is necessary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and { ender further covenant and agree & follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecaton following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date ihe notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
potice may resuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the date specified
i the notice, Lender at its option may require immediate payment in fusl! of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coVersge vequired by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower's
expense 10 protecs 1 ender's interests in Borsower's collateral. This insurance may, but need not, protect Borrower's
interests. The covenige that Lender purchases may nof pay any claim that Borrower makes or any claim that is made
against Borrower i? connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providin3 Under with evidence thal Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If ] énder purchases insurance for the collateral, Borrower will be responsible for the costs of
{hat insurance, including inv.evsst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation of expiration of the insurance. The costs of (he insurance may
be added to Borrower's total ouistandizig balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able 1o ohiain on iis owi.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

t/ : e Hoe {Seal) / gm {Seal)
HOMER P HULET, JR -Borrower SCOTT MICHAEL HULET -Barrower
e TRy {Seal) TR {Seal)
-Borrower -Borrower
T (Feal) e ——— T (Seal)
-Buziowver -Borrower

7;’44 Jodith halis

Witness:

e
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State of Illinois

County of COOK
Nely 17, 200 b

by

13014 - mzm

The foregoing instrument Was acknowledged before me this
HOMER P HULET, JR, SCOTT ML CHAEL HULET

Acknowledgment

Serial Number, if any

Rk G S L K N A
(Seal)
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