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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dosurient are defined below and other words are defined in Sections 10, 12.
17. 19 and 20. Certain rules regarding the uiag: of words used in this document are also provided in Section 15,

(A) "Sccurity Instrument” means this document, vhich is dated MAY 25, 2006 . together
with all Riders to this document.
{B) "Borrower” is I,UIS OROZCO, ESTELA ©LOZCO

Borrower is the mortgagor under this Security Instrument,
(Cy "Lender"is Bank of America, NA

Lenderisa National Banking Association organized
and existing under the laws of THE UNITED STATES OF AMERTCA
Lender's addressis 100 North Tryon Street, Charlotte, North Carolina
28255
Lender is the mortgagee under this Security Instrument,
(D) "Note” means the promissory note signed by Borrower and dated MAY 25, 2006
The Note states that Borrower owes Lender THIRTEEN THOUSAND AND 0 0/100

" Dollars (US.$ 13,000,00 }
plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 30, 2031 .
(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[7] 1-4 Family Rider "] Home Improvement Rider [] Revocable Trust Rider

(] Other( §) [Specify)

(H) "Applicable Law" means all controlling applicable federal. state and local statutes, regulations. ordinances and
administrazeve rules and orders (that have the cffect of taw) as well as al! applicablc final, non-appealable judicial
opintons.

() “"Comuavuiiy Association Dugcs, Fees, and Assessments® means all dues, fecs. assessments and other charges
that are imposed ci Borrower or the Properly by a condominium association, homeowners association or similar
organization.

(1) "Electronic Fund< 1sunsfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumext, which is initiated through an electronic terminal, telephonic instrument, computer, or
[magnetic tape so as to order, instmct, or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, puiri-di-sale transfers, automated teller machine transactions, transfers initiated by
telcphone, wirc transfers, and automated vicaringhousc transfers.

(K) Reserved.

(L) "Miscellancous Proceeds® means a/ Iy ~ompensalion, selllement. award of damages. or proceeds paid by any
third party (other than insurance proceeds pai'f vadir the coverages described in Section 5) for: (i} damage to, or
destruction of the Property, (ii) condemnation or i her taking of all or any part of the Property; (iii) convevance in
licu of condemnation; or (iv) misrepresentations of, or missions as to, the value and/or condition of the Property.
(M) Reserved.

(N) "Periodic Payment” means the regularly scheduled zzirGnt duc for principal and interest under the Note,
(0) "RESPA" means the Real Estate Scttlement Procedures et (12 U.S.C. 601 ot scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be a:neaded from time to time, or any additional or
successor legislation or regulation that govemns the same subject matscr. As used in this Security [nstrument,
"RESPA" refers 1o all requirements and restrictions that are inrposed in regzrd 10 a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" unde: RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken titl¢ i the Propert y. whether or not that
party has assumed Borrower's obli gations under the Note and/or this Security Instrumsnt,

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrumen( secures to Lender: (i) the repayment of the Loan, and all Tenewals ‘exiensions and
modifications of ihe Note: and {i1) the performance of Borrower's covenants and agreemenls undér pic Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grantand convey to Lender and Lcander's
successors and assigns the following described property located in the
COUNT CCOK
[Type of Recording I urisdiction | [Name of Recording Jurisdiction)
SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

THIS SECURITY INSTRUMENT TS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.

ILLINOIS SECONE LIEN MORTGAGE DocMagic €150 006451362
04/01/05 Page 2 of 11 WWW_docmagic.com



0621922011 Page: 3 of 12

UNOFFICIAL COPY

which currently has the address of 1307 S 57Th Ave
|Street]
Cicero . Illinois 60804 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter g part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Praperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgz e, arant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowver warrants and will defend gencrally the title to the Property against all claims and demands, subject
lo any encumban:es of record.

THIS SECURI Ty TMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiZ¢on to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; interest, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of. and interest on, the deYit evidenced by the Note and any prepayment charges and late charges due
under the Note. Payments duc under the Nage and this Sccurity Instrument shall be made in U S, currcney. However,
il any check or other instrument received by Leoder as payment under (he Note or this Security Instrument is returned
lo Lender unpaid, Lender may require that any-Grall subsequent payments duc under the Note and (his Security
Instrument be made in one or more of the followirg farms, as selected by Lender: (a) cash: (b) money order; (¢)
certified check, bank check. treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumen‘ality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice nrovisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments ar¢ insofficicnt to brin g the Loan current. Lender
Mmay accept any payment or partial payment insufficient to bring (s¢ Loap-current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial pa/mente in the fiture, but Lender is not
obligated (o apply such payments at the (ime such Payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender &g hold such unapplied funds
until Borrower makes payment to bring the Loan corrent. if Borrower docs not do so/v itiiin a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied easlizr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure 190 offset or claim
which Borrower might have now or in the futyre against Lender shall relicve Borrower from makiie-payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements sceurce by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, allniyments
accepted and applied by Lender shall be applied in the following order of prictity: (a) interest due under tiie Note;
and (b) principal due under the Note. Such paymeits shall be applied to cach Periodic Payment in the order in which
it became due. Any remainin g amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Pavment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess may
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be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postporne the due date, or change the amount, of the Periodic Payments,

3. Rescrved.

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any morigage, deed of trust
or olher security insirument that is a lien having priority over this Security [nstrument. Borrower shall pay all taxes,
asscssments, charges, fines, and impositions atiributable to the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any. and Community Association Dues, Fees, and
Assessments, if any,

Except for a lien Borrower disclosed to Lender in Borrower's application or in any title report Lender obtained.
Borrower.Chail prompily discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writiig to the payment of the obligation secured by the licr in 2 manner acceptable to Lender, but only so
long as Borroweri; nerforming such agreement; (b) contesis the lien in good faith by, or defends against enforcement
of the lien in, leg2! pr sceedings which in Lender's opinion operate lo prevent the enforcement of the lien while those
proceedings are pendng, but only until such proceedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory to'Leswler subordinating the lien to this Security Instrament. TfLender determines that a ny part
of the Property is subject 10 asizi which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifving the lien. Wit'in, 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set torth above in this Section 4.

Lender may require Borrower (o Puy acme-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loar:

5. Property Insurance. Borrower cha'l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards ixcivied within the (erm “extended coverage." and any other hazards
including, but not limited to, earthquakes and floocs, forwhich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levls) aad for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's 1 sht o disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay. 'o.connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking s¢rvices: or (b) a one-time charge for flood zonc
determination and certification services and subsequent charges each .iie remanpings or similar changes occur which
reasonably might affect such determination or certification. Borrower sha'| also he responsible for the pavment of
any [ces imposed by the Federal Emergency Management Agency in connecticd with the review of any {lood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may-u'idin insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any ninicular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Bowiuwer, Borrower's
equity in the Property, or the contents of the Property. against any risk. hazard or liability and neigh! provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insuraned covera 2C S0
obtained might si guificantly exceed the cost of insurance that Borrower could have obtained. Any amodrdisbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunieris, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payvable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policies and renewal certificates, If Lender requires,
Borrowcr shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrowcer oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,
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In the event of loss, Borrower shall £ive prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, anv
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or Tepair is economically feasible and Lender's security is not lessened.
Daring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties.
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restszation or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument. whether or not then duc, with the cxeess, ifany, paid
to Borrower. Suc): insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaadons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borsewer does not respond within 30 days (0 a notice from Lender that the insurance carrier has
offered to settle a claim, theit Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either évent or if Lender acquires the Property under Section 21 or otherwi se, Borrower hereby
assigns to Lender (a) Borrower's tights to any insurance proceeds in an amount not to exceed the amounis unpaid
under the Note or this Security Instianent. and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowe:) under all insurance policies covering the Property. insofar as such ri ghts
are applicable to the coverage of the Progarty- Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under thoYsie or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Froieilion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (0 detsriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall raintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to Section 3 that repair ot
restoration is not economically feasible, Borrower shall protptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are vaid in connection with damage 10, or the taking
of. the Property, Borrower shall be responsible for repairing or restarirg the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the ICpdirs and.restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or (ondemnation progeeds are not sufficient
to repair or reslore the Property. Borrower is nol relieved of Borrower's obligalisn for {he corupletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prop<: 'y, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc,

7. Borrower's Loan Application. Borrower shall be in default if, during the Loai apulization process,
Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's knowledgs or consent gave
materially false, misleading. or inaccurate information or statements to Lender (or failed to provide fcnder with
material information) in connection with the Loan. Material representations include, but are nor-iiaiied to,
representations concerning Borrower's occupancy of the Property as Borrower's pri ncipal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rightsunder this Security Instrument
{such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or reguiations). or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Security Instrament, meluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can mclude, but are not limiled to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes. but is not limited to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 8, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debl ol Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ipon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a feaschold, Borrower shatl comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger ipAvriting, '

9. Resurved.

10. Assignient of Miscellaneous Proceeds:; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid '3 [ander, subject to the terms of any mortgage. deed of trust, or other security instrument with a
lien which has priori'y-over this Security Instrumeny,

If the Property is dzinazed, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall‘fiave the 1i ght to hold such Misceilanecus Proceeds until Lender has had an
opportunity to inspect such Properv-« ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proriptly, Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is complicted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mizestaneous Proceeds, Lender shall not be required 10 pay Borrower any
inieres( or earnings on such Miscellaneous Procesds. [T the restoration or Tcpair is not economically feasible or
Lender's security wontd be lessencd. the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i ‘any, paid to Borrower. Such Miscellancous Proceeds shail
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlies or not then due. with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is enual to of greater than the amount
of the sums secured by (his Security Instrument immediaiely before the partiai «aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secyrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)*kc total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) thé Thir market value of the
Property immediatety before the partial taki ng. destruction, or loss in value. Any balance siiall bz paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or foss in vatue is less thai the amovuc of the sums
secured immediately before the partial taking, destruction. or loss it value, unless Borrower and Lerdst vtherwise
agree in writing, the Miscellaneous Proceeds shall be applied (o the suins secured by (his Security Instrumeriwhether
or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim tor damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” mcans the third party that owes Borrower Miscellancous Proeceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
Judgment, could result in forfeiture of the Property or other material impairmen( of Lender's inlerest in Lhe Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate
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as provided in Section 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

11. Borrower Nol Released: Forbearance By Lender Noi a Waiver. Extension of (he time for payvment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {o release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer: by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi-d persons, entities or Successors in Interest of Borrower or in amounts less than the amounl then
due. shall not be ='waiver of or preclude the exercise of any right or remedy.

12, Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligaticiis »id liability shali be joint and several. However. any Borrower who co-signs this Security
Instrument but does not excenta the Note (a "co-signer"): (a) is co-signing this Security Instrument oaly to mortgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suzus scoured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modity, focoear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the Co-signer's consent.

Subject 1o the provisions of Section 17 any Successor in Interest of Borrower who assumes Borrower's
obligations under (his Securily Instrument in wiitiis! and is approved by Lender. shall obtain afl of Borrower's rights
and benefits under this Security Instrument. Botroy er shall not be released from Borrower's obli gations and liability
under this Security Instrument unless Lender agrees to huch sclease in writing. The covenants and a greements of this
Security Instrument shall bind (except as provided in Section)19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Fropeity. and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and ~al aation foes, In regard to any other foes, the
absence of express authority in this Security Instrument to charge a specific foe to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fces thaf are cxressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that \aw a-finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loes cxezed the permitted limits.
then; (a) any such loan charge shall be reduced by the amount necessary to reduce the chaiee to the permitied limi:
and (b} any sums already collected from Borrower which exceeded permitted limits will te refimded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maving 4 dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepaymient without any
prepayment charge (whether or not a prepayment charge is provided for under the Nole). Borrower saocentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rortow et might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
spectties a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under (his Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Appiicable Law
requircment will satisfy the corresponding requirement under this Securi tv Instrument.

15. Governing Law; Sevcrability; Rulcs of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Securily Instrument are subject Lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As viea)in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or.words of the feminine gender: (b) words in the singular shall mcan and include the plural and vice
versa: and (C) tie word "may" gives sole discretion without any obligation to take any action,

16. Borrowir's Copy. Borrower shall be given one copy of the Note and of this Securily [nstrumeni.

17. Transler ¢4 Y e Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest in
the Property” means anylegal or beneficial inerest in the Property, including, but not limited to. those beneficial
intercsts transferred in a bond £5¢ deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title bv-Borrower at a future date to a purchaser.

If all or any part of the Propert; or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interestin Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment infi! of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such excrojss is prohibited by Applicable Law.

Il Lender exercises this option, Lender sha™ sive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. ([f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tus Sceurity Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. !t Forrower meets certain conditions, Borrower shafl
have the right to have enforcement of this Security Instrument discedtivucd at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to any power of sale coliained. in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrcwer's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borroreer:, (a) pays Lender all sums which
then would be due under this Security Tnstrument and the Note as if no acceleration had accurred; (b) cures any defanlt
of any other covenants or agreements; () pavs all expenses incurred in enforcing this S¢zurity Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and ot'wr fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Iustrumeat. to the extent
authorized by Applicable Law: and (d) takes such action as Lender may reasonably require (¢ assr.re.that Lender's
interest in the Property and rights under this Sccurity Instrument. and Borrower's obligation to pay e sums sccured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reiistatement
sums and expenses in one or more of the following (orms. as selected by Lender: (a) cash; (b) money-oikr; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insiitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall ot apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one of more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unretated Lo a sale
of the Note. Ifthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the tame and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requites in connection with a notice of transfer of servicing. If the Note is sold and thereafier

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unlcss othcrwisc provided by the Notc purchascr.

Netther Borrower nor Lender may commerce. join, or be joined to any Judicial action (as either an individual
litigant or the member of 3 class) that arises from the other parly's actions pursuant (o this Security Instrument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Tnstrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be talen, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 24d opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursvant to Section 17 shail be deemed to satisfy the notice and opportunity to take corrective action
provisions of {hiseciion 19,

20. Hazardous Sabstances. As used in this Section 20: () "Hazardows Substances” are those substances
defined as toxic or hazardors substances. pollutants, or wastes by Environmental Law and fhe following substances:
gasoline, kerosene, other tla‘nriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foimaldehyde, and radioactive materials. (b) "Environmental Law” means federal
laws and laws of the jurisdiction wier ihe Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup” includes any rcsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envivonmental Condition" means a condition that can cause, contributc to. or
otherwise trigger an Environmenta! Cleanup

Borrower shall not cause or permit the preszaes, use. disposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anvone else
to do, anything affecting the Property (a) that is in \iolaiion of any Environmental Law. (b) which creates an
Environmental Condition, or (c} which, due to the preserce) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazaidous Substances that are generally recognized
to be appropriate to normal residential uscs and to maintenance o1 fac Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any mvest gation, claim, demand. lawsnit or other
action by any governmental or regulatory agency o private party involving the Prorertly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environyepts! Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of releasc of any Haz2i ivas Substance. and (c) any
condition caused by the presence. use or relcase of Hazardous Substance which adversel 7 affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or anyprivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necezsary, Porrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereitt zuail create any
obligation on Lender for an Environmental Cleanup.

“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not priorto acceleration under
Scction 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaalt must be curcd; and (d) that failurc to cure the default on or before the daic specificd in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asserl in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. 1f the default is not curcd on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Relcasc. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if (he fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives all rights
under and by virtug of the Ilinois homestead exemption laws.

24. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender. Lender may purchase insurance at Borrower's
CXpense to precect Lender's intercsts in Borrower's collateral, This insurance may. but nced not, protect Borrower's
interests, The Jov srage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ‘n ¢onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lepjor purchases insurance for the collateral, Borrower wili be responsible for the costs of
that insurance, including yatirst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstauding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to o%tait: on its owa,
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with if.

éza‘/ ﬁﬂ/j?% (Seal) gﬁ?(a (m (() YOz O _ (Sl

LUTS oxezco = -Borrower ESTELAOROZCO -Borrower
/X (Seal) : (Seal)

-Borrower -Borrower

L fScal) (Seal)

-Bdrrewsr -Borrower

[Space Below This Line For Acknowlecgme: i)

State of Illinois

County of " oo~

The foregoing instrument was acknowledged before me this
by LUIS OROZCO, ESTELA OROZCO

_

Signatur€ of Person Taking Ackhowledgraeit

“OFFICIAL SEAL” I
JOSE E. PEREZ V

2vlane /ﬁio»j‘fm

NOTARY PUBLIC, STATE OF HLLINOIS

MY COMMISSION EXPIRES DEC.16, 2008

Title

(Seal) Serial Number. if any
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SCHEDULE A

THE'FOLLOWING DESCRIBED PROPERTY SITUATED IN CICERQ, COUNTY OF COOK, AND
STATE DF ILLINOIS, TO WIT:

LOT 4 IN BLOCK 7 IN JAMES U. BORDEN'S ADDITION TO WARREN PARK IN THE NORTHEAST
1/4 OF SECTICN 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX SOUNTY, ILLINOIS.

PARCEL ID: 16-20-214-0%3

PROPERTY KNOWN AS: 1307/ SOUTH 57TH AVE



