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DEFINITIONS

Words used in mrultiple sections of ihis docuiar 4 axe defined below and other words are defined in Secilons 3, 11,
13, 18, 20 and 21, Certatn rules regarding the w.age 7 words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wit'o b dated JUNE 9, 2005 . together
with «ll Riders v this document. N
(B) "Borrower®is ROBERT B MEIER AND LAUR" © MEIER ; I’\Ms’ bﬂwl omd W‘(ﬁ

+

Borrower Is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Eleciranic Registration Systems, Inc. MERS fs & 3¢ parate corporation thal i acting
solely as 2 nominee for Lender and Lender's suceessors and assigns, MERS is the mzctgagee under this Security
Instrument. MERS is organized and existing under ihe laws of Delaware, and has an ; ddre<s and telephone aumber
of P.O. Box 2026, Flins, MI 48501-2026, tel. (888) 679-MERS.,

(D) "Lendes” is ARLINGTON CAPITAL MORTGAGE CORP.

Lender s 2 BANKING CORPORATION organized
and existing under the laws of DELAWARE :
Lender's address is 2 GREENWOOD SQUARE, BENSALEM, PENNSYLVANIA 19020

(E) "Note™ means the promissory sote signed by Borrower and dated  JUNE 3, 2005

The Note states that Borrower owes Lender PIVE HUNDRED SIXTEEN THOUSAND AND
00/100 Dollars (U.S. $ 516, 000.00 ) plus Interesl.
Borrower has promised to pay this debt in regular Perlodic Payments and (o pay the debi in full not later than
JOLY 1, 2035 .

(F) "Property” means (he property that is described below under the heading "Transfer of Rights In the Property."
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(G) "Loan" means the debt evidenced by the Note, plos interest, any prepayment charges and Iate charges due under
the Note, and all sums due under tis Security Instrament, plus interest.

() "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are
{0 he executed by Borrower fcheck box as spplicable]:

K1 Adjustable Rate Rider & Condomintum Rider [ Second Home Rider
[ Balloon Rider L] Plansed Unit Development Rider [ Other(s) [specify]
[ 14 Pamily Rider O Biweskly Payment Rider

(1} "arplicable Law" means all conirolliag applicable federal, stale and local statutes, regulations, ordinances and
administridtye rules aed onders (that kave the effect of law) as well as all applicable final, non-appealable judicial
opinlons.
() “Commue’y Association Dues, Fees, and Assessments meang all dues, fees, assessments aad oithec charges
{hat are imposed op Gorsower or the Property by a condomintum association, homeowners assoctation of simifas
ton.
(X) "Elestronic Funi2s fransfer* means any dransfer of fonds, ofker than a transacilon orlginated by check, draft,
or similar paper Instrurment, whick- s initlated through an elecironic terminal, telephoaie nstrument, compuler, or
magnetic tape 0 as 1o order, instruct. or awhorize a financlal ixstivrtion to debit or credit an accomd. Such term
Includes, but is nof limlted lo, polr -of-tals transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aufomaieZ ¢!¢aringhouse Irensfers.
{L} “Escrow Itzms" means those ifems {rus ore described in Section 3.
(M) "Miscellaneous Proceeds” means any ozensation, settlement, award of damages, or proceeds pald by any
third party (other than Insurance proceeds pald under e coverages described In Sectlon 5) for: () damage v, or
destruction of. the Propesty; {l) condemnailon or o ner tuking of all or any part of the Property; (i) conveyanee in
lien of condemnatlon; or {iv) misrepresaniations of, or raai:sions as to, the value and’or condition of the Progerty,
(N} "Mortgage Insurance" mesms nsurance protecting Leder agalnst the nanpayment of, or default on, the Lozn.
(0) “Periodic Payment” means the regularly scheduled meav:a due for (1) principal and interest under the Noie,
ples (1) any amousis under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Eslate Seltlesnent Procedures Act (12.5.5.C. §2601 o seq.) and its implementing
regulition, Regulation X (24 C.F.R, Part 3500}, a5 they might be amend~d nam time {o time. or any addidonal or
successor legislation oc regulation bat governs the same subject malter. A< used in this Securily Instrwment,
“RESPA" sefers o all requiremeots snd restrictions that are Imposed in regary 15 ™ faderally related morigage loan"”
even if the Loan does not qualify asa “federally related morigage loan" under RE5£.
{Q) “Successor in Interest of Borrower” means any paty that has tzken tille (o e Freperty, whether ar noi thal
party bas assumed Borrower's obligations under the Note and/or ifis Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures & Lander: (i) the repayemeni of the Loan, and all renewals, exiensions &7 r-cfifications
of the Note; and (1 the performance af Borrower's coveruuts and sgreements under this Securily asirament and % Nole,
For this purpose, Borrower does herelry mortgage, grant and convey to MERS {salely 25 nomines for Lender and Lender's
seccessors and asslgus) and to the suctessors and asslgns of MERS the following described praperty Incated In the

COUNTY of COCK

[Type of Recoedlag Jurisdiciion) {Name of Reconding Jurtsdiction)

SEE EXHIBIT A: ATTACHED HERETO AND MADE A PART HERFOF $OR ALL PURPOSES
A.P.N. #: 17092270331034
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whith curonily has the address of 635 NORTH DEARBORN STREET, UNIT 1205

[Streel)
CHICAGO inols 60660 ("Properiy Address®):
{Cly] 1Zip-Coded

TOGETHER Wila all the improvements now or bereafter erectad on the property, and all easements,
appuriesances, and fixiures 1ov o7 hereafler a part of the property. All replacements and additions shall also be
cavered by this Security Instrumznt. Al of the foregoing Is referred to In this Security Instrument as the “Property.”
Borrawer undersiands and agrees tha | MERS holds only legal tKle ta the intereshs granted by Borrowes In this Secaclty
Instrument, bui, if mecessary 1o compy v:id: law or cusiom, MERS (2s nominee for Lender and Lendes's stccessors
and assigns) bas the right: $o exercise any o7 il of those initerests, including, but not liméted to, the right to foreclose
and sell the Propecty: and to fake any action ssgrised of Lender Including, bul not limited to, releasing and canceling
this Secutity Instrument.

BORROWER COVENANTS that Borrower is kewfully selsed of the estate hereby conveyed and has the right
{0 morigage, grant and convey the Property and thai b4 Fyoperty is woencumbered, except for encumbraaces of
record. Borrower warranis and will defend generally the vjie 4o the Property 2gainst al! clatms and demands, subject
to any encwmbrances of record. ‘

THIS SECURITY INSTRUMENT combiues uniform coveasaf? inr nagional e and non-uniforrs covenants with
limled variations by jurisdiction to eonstitule a uniform secwrity Inst/i=aent covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 2eree s follows:

I.  Paymentof Principal, Interest, Escrow Items, Prepayment Charger, 2 d Latc Charges. Borrowershall
pay when due the principal of, and Interest on, the debt evidenced by the Nofe dud way srepayment charges and Jate
charges dus under the Nots, Bosrower shall also pay funds for Escrow lems pursuani to-3ection 3, Payments due
ondes the Nole and (his Security Instrament shall be made in U.S. currency. However, if any check or other
Instrumant received by Leader as payment under the Note or this Security Instrument Is returnz.i ic Lender unpaid,
Leader may require that any or all subsequent payments due under the Note and fhis Security Instrr seat be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified ch<c¥, bak check,
treasurer's check or cashier's check, provided amy such check is drawn upon am institution whose depos?is wow insered
by a federal agency, Instramentality, oc eatly; or {d) Electronic Funds Transfer.

Payraents are deemed recelved by Leader when recelved at the locatlon designated in the Note or at sush olher
location as may be designated by Leader in accordance with the notlce provisions in Seciloa 15. Lender may retum
any payment o partial payment if the payment or partial paymenis ate irsufficient to bring the Loan currend. Leader
mdy sccept any payment of parilal payment {nsufficient to bring the Loan currest, without waiver of any rights
hereunder or prejudice to Hs rights to refuse sech payment or partial payments i the future, but Lender is not
obligated lo apply such paymenis ai the time such payments are accepted. If each Periodic Paymend s applied as of
its scheduled due date, then Lender need nol pay interest on wnapplled funds. Lender may hold such uaapplied finds
until Borrower makes paymeni to bring the Loan current. Jf Borrower does not do so within a reasonable period of
time, Lender shall elther apply such funds or relurn them (o Borrower, [T not applied sarlier, such funds will be
applied to the ouistanding principal balance under the Note imunediately prior to foreclosure. No offset or clzim
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which Borrower might bave now or In the fulure agatnst Lender shall relleve Borrower fram making payments due
ander the Note and this Security Instrument o performing the covenanis and agreements secured by this Security
Iiskrument.

2. Application of Payments or Proceeds. Except 2z otherwise described 1n this Section 2, all payments
acoepted and applisd by Lender shall be applied in the following order of priority: (3) fnterest due under the Note;
{b} principal due undes the Note; () amounts due under Section 3. Such payments shall be zpplied to each Perfodic
Payment In the order in which it becarse due, Any remalning amounts shall be appled first to Iate charges, second
fo amy other amounds dus under this Secarity Instrument, and then to reduce the principal Walance of the Note.

If Lender recelves a paymest from Borrower for a delinquent Petiodic Payment which includes a sufficient
amg':al v pay any late chacge due, the payment may be applied to the delinquent payment and the late charge. I
more thy”:-gne Periodic Payment Is ouistanding, Lender may apply any payment received from Borrower fo the
regaymien’ ok the Periodic Paymeats if, and (o the exient (bat, each payment czn be paid in fill. To the extent thay
any excess ex.is Wter the payment Is applied to the full payment of one or more Perlodic Payments, such excess may
be applied ¢ auy 40 charges dus. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed la (G Vo

Any application of aviments, Insurance proceeds, or Miscellaneons Proceeds {o principal due under the Note
shall not extend or posszane the due date, or change the amount, of the Perfodic Paymeats.

3. Funds for Escrow ftenr.. Borrower skall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note Is paid in P, & sum (the "Funds®) to peovide for payment of amounts due for: {3) taxes and
assessents and other ilems which (an at'aln priority over this Security Instrument as a Uen or encumbrancs on the
Property; (8) leaseliold paysoents or o) rents on the Property, If any; (c) prembums for any and all issurance
required by Leader under Section 5; and {3} *iurtgage Insurance premiums, if any, orany sums payable by Borrower
to Lender in e of the payment of Mortgay:- irsurance premiums In accordance with the provisicns of Section 10,
These ttems arecalled “Escrow Items.” Atoriginition ~ 3t any time during the tesm of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assess nents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall ba an Escrow Jtem. Borrower shali promily fursish to Lender aki notlees of amgants (o be paid
under i Section. Borrower shall pay Lender the Fuudgs for Escrow HMems unless Leader waives Borrower's
okgation to pay the Funds far any or all Escrow ltems. Lender siiny walve Borrower's obligation to pay to Lender
Fuods for amy or all Escraw liems at any lime. Ay suth waiver 1<’ o1ly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, (he amounts .= Zur any Escrow Items for which paymeat of
Funds has been walved by Leader and, if Lender requires, shall furnish (o 4 -ler receipts evidencing suck payroent
witkin such time period as Lender may require. Borzower's obligation (o n.»ke 3.k payments and o provide receipls
shall for all perposes be degmed Lo be a covenant and agreement comtatned tn'ih7; Security Instrumeat, as the phrase
“covenant and agreersent” fs nsed in Seedon 9. If Borrower s obligated o pay Eecrvrs ltems dicectly, pursuant to
awalver, and Borrower falls to pay the 2mount due for an Escrow Item, Lender may < ércise its rights under Section
9 and pay such amount and Borrower shall then be obligated ander Section 9 to repay (5 ( exder any such amount,
Lender may revoke the walver as fo any or all Escrow Jiems at any tlme by a notice givea ia accriicace with Section
15 and, upon such revocation, Borrower shall pay to Leader all Funds, asd In such amounts, \Vat =# then required
under this Section 3.

Lendermay, al amy lime, collsct and hold Funds In an amount {a) sufficient o permit Leader to apy#; ve Funds
at the timse specified under RESPA, and (1) nol to exceed the maximum amount 2 lender can require um)sr RESPA.
Lender shall estimate the amount of Funds due on the basis of current dala and reasosable estimates of experaftures
of future Escrow liems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, iastrumeniality, or
entity (ncluding Lender, if Lender is an institution whose deposits are so inswred) or in any Federal Home Loan
Bank. Lender shall apply the Fusds to pay the Escrow llems no bater than the Ume specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annwally analyzing the escrow account, or vesifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement §s made in witing or Applicable Law requires Interest (o be paid on he Funds,
Leader shall avt be required 1o pay Borrower any interes! or earnings on the Funds, Borower and Lender can agree
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in writing, however, thal interest shall be paid on {he Funds. Lender shall give to Borrower, without charge, an
anme] accounting of the Funds as required by RESPA.

If there {5 a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in gccordance with RESPA., If there Is ashoriage of Funds held fn escrow, as defined ander RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up e shortaga In accordance with RESPA, but In o racre than 12 monthly payments, If there is a deficiency of
Punds held in escrow, as deflned under RESPA, Lender shall notify Bomower as reguired by RESPA, and Borrower
sha¥l pay to Lender the amount necessary to make up the deflelency in accordancewith RESPA, bt in 0o more than
12 mopthly payments.

O a payment In full of all sums secured by this Security Instrument, Leader shall prosopily refund to Borrower
any Fund.; Seld by Lender.

4. Chirges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and impositions afiributable to
the Property “#tuth can aitain priority over this Security Instrument, Jeasehold paymenis ar ground rents on the
Property, it any, w0 Commmity Assoclatlon Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escrow Mems, Punever shall pay thess in the manner provided in Seclon 3.

Borrower shall g corapily discharge any Hen which has priosity over this Security Instrument unfess Borrower:
{a) agrees In writing to .nepwmemonheobllgaﬁen secured by (he [len in 2 manner acceptable to Lender, bul only

so Jowg a2« Borrower Is periopiieg such agresment; (b) contesis the Ben in good Ldth by, or defends against
colpreement of Lhe Hen [n, legl Wﬂngswhidm Leader's opinion operate lo prevent the eaforcement of the len
while thase proceedings are pendin(, but oply until such proceedings are concluded; or () secures from ihe bolder
of the len an agreemant satisfactory v Lender subordinating Gte Den 1o this Secuxity Instument. Jf Lender
delermines that any past of the Properly & s.tjecd to a llen which can altain priority over this Security Insiramest,
Lender may give Borrower a notice identfyl-y e Hen. Within 10 days of the date on which that sotice ks given,
Borrower shall satisfy the Ilen or take one or more of e aedons set forth sbove In this Section 4.

Lender may require Borrower (0 pay a one-ilmu char ze for a real esiate lax verification and/or reporiing service
used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep th wmporavemenis now cxisting or hereafter crected on the
Propecty Insured against oss by fire, hazards incladed withw: o iarm "exteaded coverage,” and any other bazards
ledading, but not Hmited o, earthqiabies and foods, for which Lerazr requires lnsuraace. This Iasurance shall be
maintained in the amounts (incheding deductible levels) and for . »criods (hat Lender requires. What Lender
requires pursuant (o the praceding sentences can change during the tarm of 72 T.oan. The Insurance carrier providisg
the insurance shall be chosen by Borrower subject o Lender's right to disap,wove Zocrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connect’ca with this Loan, elther: {a) a one-
time charge for flood zone determinziion, centification and tracking services; or &) « ori-time charge for flood 2ome
detecndnaiion and certification services and subsequent chacges each time remapping: o7 sirdlar changes occur which
reasonably might affect such determination or cenification. Borcower shall also be resposthie for the payment of
any fees imposed by the Federal Emergency Mansgemeat Apency in conection with fie revies of any flood zone
determination resuliing from an objaction by Borrawer.

1f Borrower fails to malataln any of the coverages described above, Lender may oblatn insurmac. coverape, at
Lender's option and Borrower's expense. Lender Is under no cbligation to purchase any particular tvpe or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might aot prolect Bomrower, Rorsower's
equity in (he Property, or the contents of the Property, againsl any risk, hazard or Hability and might pravid= greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbucsed
by Lender under 1his Sectton 5 shall become additional debt of Borrower secured by this Security fusisument. These
amonnis shall hear interest at the Note rate fram the date of dishbursement and shall be payable, with such interest,
upon aolice from Lender to Borrower requesiing payment.

Al insurance policies required by Lender and renewals of such policies shall be subject (o Lender's rght to
disapprove such policles, shall include a standard morigage clzase, and shall same Lender as morigagee and/or as an
addivonal Joss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Bomrower shall promptly pive to Lenderall receipts of pald premivms and renewal nofices. I Barrower chtsins any
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form of tusurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mongape clause and shall name Lender as morigagee and/or as an additional Joss

yee.

1n the event of loss, Barrower shall give prompt notice fo the insiance carrler and Lender. Lender may make
proof of loss if not made prompily by Berower, Unless Lender and Borrower oiherwise agree in writlng, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta restoration
or realr of the Property, If the restoration or repair fs economically feasible and Lender's security is not lessened.
Durlng such repalr and restoration peciod, Leader shafl have the right 1o bold such insurance proveeds unti] Lender
has had an epportunity to laspect such Property to ensure ihe work has bsen completed to Lender's satisfaction,
provided that such inspectlon shall be gndertaken prompily. Lender may distarse proceeds for the repalrs and
festoraut: in a single payment or Ls a serdes of progress payments as the work Is completed. Unless an agreement
is mads ir ‘W lting or Applicable Law requires Interest to be paid on such Insurance proceeds, Leader shafl not be
required i 42, Sorrower any inlerest or eamings on sach procesds. Fees for public adjasters, or olber third partles,
retained by Suiirwer shall not be paid cut of (he Insurance proceeds and shall be the sole obligation of Bosrower.
ifthe restoration o7 17 il is not economically feasible or Lender's security would be lessened, the tnsurance proceeds
shall be applied to the r s secuced by this Security Instrument, whether ar 201 thea due, with the excess, if any, pald
to Borrower. Such imsv.ance proceeds shall be applied in the order provided for In Section 2.

If Borrower abandons (ne Property, Lender may file, negotiate and settle nry avaiiable tnsarauce claim and
relaled matters. If Borrower uezs not respond withis 30 days to a potice from Lender that the instrance carrier has
offered to seille a claim, (hen Lender miy segoliate and settle the clatm, The 30-day period will begla when the
notice is given. In elther aveat, or It Tendoe acquires the Property under Section 22 or otherwise, Borrowey hereby
assigas to Lender (a) Bosrower's rights {= 755 Insurance proceeds In an amoust a0t fo exceed (he amousts unpatd
under the Note or thls Security Instrument, a2 %t any other of Barcower's tights {other than the right (o any refund
of unsamed premiums pald by Borrower) under all Insrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender miy use the insurance proceeds elther o repalr or restore the
Property or to gy amounts unpald under the Note or i 3curity Instrament, whether or not then dus,

6. Occupancy. Botrower thall ocenpy, establisi, 72 use the Property as Barrower's principal residence
withis 60 days after the executlon of this Security Tnstrument & il continue to occupy the Property as Borrower's
principal residence for 2t least one year after the dale of ovcupancy, visess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenwating ¢irowstances extsi which are beyond Borrower's
costrol.

7. Preservation, Maintenance and Frotection of the Property; iispestions. Borrower shall not destroy,
damage o impalr the Property, allow the Property to deterforate or commit v.aze n the Property, Whellier or not
Borrower 15 residing in the Proparty, Borrower shall maintain the Property in ur’er 14 prevest the Praperty from
deterlorating or decreasing in value due lo its condilan. Unless I{ Is determined puray it ‘o Section 5 ihat repalr or
restoratlon Is not economically feasible, Borrower shall prompily repalr &e Property I (i1aged to avoid furiher
delerioration or damage. If Insurance or condemnation proceeds.are padd in connection whtii darags to, or the
of, the Property, Borrawer shall be responsible for repairieg or restoring the Property only L' Ler Jor has released
proceeds for such purposes. Leader may disburse proceeds for the repaies and restoration In a sisz’ ravaent or In
aseries of prograss paymenis as e work is completed. [F the lnsurance or coademaation proceeds are i sulliclenl
o repair or restore the Propecty, Borrower is aot relieved of Borrower's obligation for the completlon oy +ur% vepair
or restoration.

Lender or {15 agent may make reasonable entries upon and inspections of the Property. 1fii hes reasonable cause,
Lender nay inspeet the tntevior of (se improvements oa the Property. Lender shall give Bormawer notlce ai (he thme
of or prior to such an Interfor inspection specifying such reasomable cause,

8. Borrower's Loan Application, Barrower shall be in default if, during the Loan application process,
Borcower or any persons or entities aciing at the direction of Borrower or with Borrower’s knowledge or cansent gave
materfally falve, misleading, or inaccurate information or siatemenis 1o Lender (or failed to pravide Lender with
materlal information) in comnection with the Loan. Material representations include, but are not Hmited to,
representations concerndng Borrower's occupanty of the Property 2s Borrower's principal restdence,
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5. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. I (2)
Barrower Falls to perform the covenanls and agreements contalned in this Security Instrument, (b) there is a legal
proceeding that might sigaificantly affect Lender’s Interest In the Property and/or elghis under this Secarity Instrument
uch as 3 proceeding in bankecpicy, probate, for condemnztion or foefeiture, for enforcement of a lien which may
alan priority over this Security Instrument or to enforce laws or regulatlons), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrament, including profecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Leader's actions can include, bul arenot limited to: (2) paying any sums
secured by allen which has priority over this Security Insirament; (b) appearing in court; and () paying reasonable
allor.epy’ fiees tn protect its Interest in the Propesty and/or rights under this Security Insirmment, Including its secured
position *.:.a bankrupicy proceeding. Secaring the Property Incledes, but Is not Limited fo, enteriag the Property to
make reprars, change locks, replace or heard up doors and windows, draln waler from pipes, eliminate bullding or
olber code viriativns or dangerous conditions, and have utilides wrned on or off. Although Lender may lake actlon
under this Secior. 4, Lander does not have to do 2o and is nol under any duty or cbligation to do se. Itis agreed that
Lesder Incurs no tataditr for not faking any or all actions anthorized under this Secilon 9.

Any amounts dlt's sed by Lender under this Sectton 8 shall become additional debt of Borrower secured by this
Security Instrument. Tiese amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoa watice from Lender o Borrower requesting payment.

If this Security Instrare?’ is on a leasehold, Borowes shall comply with all the provisions of the lease. If
Borrower acquires fea tifle to the Pripert), the Irasshold and (he fee tifle shall not merge unless Lender agrees to the
merger in wiiliog.

10. Morigage Insurance. ILendes ¢ quired Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premlums required to malutaiz « Mortgage Insurance in effeet. If, for any reason, the Morigage
Insurance coverage required by Leader ceases o s aveitable from the morigage insurer that previously provided such
Insurance and Borrower was required to make sepa rately designated payments loward the premioms for Mortgage
Imswrance, Borrower shall pay the premiums required ¢+ oMain caverage substantially equivalent (o the Mortgage
Tnsorance previously In effect, at a cost substaatiafly equivolent to the cost to Bosrower of the Morigage Jasusaace
peeviously In ¢ffect, from an allermate morigage insurer seicdza by Lender. If substantfally equivalent Morigage
Insurance coverage fs not available, Borrower shall continue to pry 12 { ¢nder the amount of the separately deslgnated
paymens that ware due when the insurance coverage ceased to be 1a 2fct. Lander will accept, use and retain these
paymeals a5 3 non-refundable loss reservein len of Mortgage Insurance. Zaoi luss reserveshall ba non-refundable,
ootwithstanding the fact that the Loan is wltimately paid In full, and Lende, <hal) 2ot be required 1o pay Borrower any
Interest o earnings on such loss reserve, JLender can no longer requice foss rvs7ave payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requlres) provided by wi 7ase-er selecled by Lender again
becomes available, Is oblalned, and Lender requites separately designated paymeris toward e premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making thi Loan and Borrower was
required to make separately designated payments oward the premiums for Morigage Insurance,; Sorrower shall pay
the premiums required to maintain Mortgage Insurance ia effect, or (0 provide a non-refundatls J.se ceserve, untl
Lendet’s requirement for Mortgage Insurance ends in accardanos with any written agresment betwzep Zomromer and
Leader providing for such termisation or until termination is required by Applicable Law. Nothinyg #4 /%' Section
10 afferts Borrower’s obligation 1o pay interest 3t the rate provided in (ke Note.

Morigage Insurance relmburses Leader {or any entily that purchases the Nole) for certain Josses it wxay incur
If Borrower does not repay Ure Loan a5 agreed. Borrower Is not i party to the Mortgage Insurance.

Mosipage Insurers evaluate their total risk on all such insurance In force from Hime to Ume, and may enler into
agreemenls with ather pastles that share or modify thelr risk, or reduce losses. These zgreemenis are on terms and
conditions that are sallsfactory o the morigage insurer and the other party {or parties) (o (hese agreements. These
agresments may reguire (he mortgage insurer to make payments using any source of funds that the mortgage insures
may have avatlable (which may include funds abtainad from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Nate, another Insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may reccive (directly arindirectly) amounts that derive from (or might
be characlerized as) a portion of Borrewer's payments for Morigage Insurance, in exchange for sharing or modifying
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the mosigage Insurer’s risk, or reducing losses. If such agreement provides that am affiliate of Lender takes a share
of the fasurer's risk In exchange for a share of the premiums paid 4o the Insarer, the arrangement Is often termed
“¢aptive relnsurance.” Further:

{3) Any such agreements will not affect the amounts that Bosrower has spreed to pay for Mortgage
Tasurance, or any other terms of the Loan. Suchagresments will ool increase the amount Borrower will owe
For Morigage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affest the rights Borrower has - if any - with respect to the Mortgage
Insuranceunder the Homeowners Protection Act of 1938 or any other krw. These rights may include the right
to receive certain disclosures, o request and obtain canceliation of the Mortgage Insurance, to have the
Mor' zag s[nsurancoter minated automatically, and/or to receive arefund of any Mortgage Insurancepremiums
that wer r 'oncarnsd at the time of such cancellation or termination.

1. /is9znment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall b rud ‘o Lender.

Ifthe ¥roper v is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property,
if the restoration v 7:p2' is economically feasihle and Lender's security Is not lessened. During such repair and
restoration period, Loader shall have ihe right to hold such Miscellancous Procesds usii] Lender has had aa
opporeunity to inspect 2ich Proverty to ensure (he work has been completed to Lendes’s satigfaction, provided that
such Inspection shall be under (k.0 Zromptly. Lender may pay for the repatrs and restoration in asingle disbursement
ot In 2 series of progress paymeris as the work is completed. Unless an agreement Is made i writing or Applicable
Law requires Inferes! {o be paid on { uch M iscellaneous Proceeds, Leader shall not be required vo pay Borrowes any
Interest of earnings oo such Miscellsiezas Proceeds. T the restoration or regalr Is not economically feasible or
Lendes's security would be lessened, the M celtaneous Proceeds shall be applied to the sums secured by this Security
Tostrumen), whether or nof then due, with Gic'evcess, If any, paid to Borrower, Such Miscellasieous Proceeds shall
he applied in the order provided for in Section &,

In the event of a lotal taking, destruction, or lois in 7alue of the Propesty, the Miscellaneous Proceeds shall ba
applied 10 the sums secured by this Security Instrument wirether or not then due, with the excess, if any, paid to
Borrower.

In the event of 2 parifal taking, destruction, or loss In vtz of the Property in which the fair market value of
the Property iImmediately before (he partial taking, destrwetion, or 1v.s i value is equal i of greater tham (he amoun(
of the sums secured by this Security Instrument tnmediately before fim partial taking, destruction, ae loss In value,
unless Barrower and Lender otherwise agree in writing, the sums secured by, &> Securidy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muliiplled by the following fraciiza: (a) the tofal amount of the sums
secured immediately before the partial taking, desiruction, or loss In valee dived 4 by (b} the fair market valug of the
Property Immediately before the partial taking, destroction, or Joss in value. Any b-iave shall be pald to Borrower.

Io the event of a partial taking, destruction, or loss in value of the Property In v iick the Falr market value of
e Property immediately before the pastlal taking, destruction, or Joss in value is less thaly \he amount of the sums
secwred immedisiely before ihe partial faking, destruciion, or loss in value, unless Borrower #7.G T.ender otherwise
agree lnwritlng, the Miscellaneous Proceedsshall be applied io the sunis securedby tids Secarliv Int rvsuer whether
or nol (e sums are then due,

H the Property is abandoned by Borrower, or If, afler notice by Lender fo Borrower that e Oppr;ing Party (as
dafined I the next sentence) offers to make an award to setlle a ¢latm for damages, Borrower fails ik neeond (o
Lender within 30 days afler the date the nollce is given, Leader Iy auihorized to collect 2nd apply the Misoyfaneons
Proceeds elitier to resiorailon or repair of the Property or to the sume secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borvower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard io Miscellaneons Proceeds.

Borrower shall be in default if awy action or proceeding, whether eivil or eriminal, is begun that, in Lender's
Judgment, could result In forfedture of the Property or oiher materfal impairment of Lender’s interest in the Property
ot rights under this Security Irstrument. Borrowercan cure such a defoult and, if acceleration has accorred, relnstat
as provided in Section 19, by causing the action or proceeding to be dismissed with a niling (het, in Lender's
Judgment, precludes forfeiture of the Property or other matertal impatrment of Lender's interest in the Property or

STRUMENT - MERS DecMogi %m? 8006494962
f 14 e WWW.

fums-mﬂm Famity—-Fanoky Mao/Freddio Mos UNIFORM N
Foen 3014 1701 Paga B of scraaglc.com

http://fast.firstam.net/imaging/pub/pages/preview.html?Repository=fastrepossna.firstam.ne... 6/22/2006




0622040100 Page: 9 of 22

Full Screen Image VieweU N O I: F I C I A L C O P Y Page 18 of 45

rights under this Security Instrument. The proceeds of any award or clalm for damages ihat are attributable to the
Impairmeni of Lender's interest in the Property are hereby assipned and shall be paid to Lender.

All Miseellaneous Proceeds (hat are not appHed fo resioration or repalr of the Property shall be applied in the
atdes provided for In Secton 2,

i2. Borrower Nol Released; Forbearance By Lender Not 4 Waiver. Extenslon of the time for payment or
modification of amortization of the sums securcd by this Securily Instrument granted by Lender to Borvower or any
Successor Ln Interest of Borrower shall o operate to release the Nabillty of Borrower or any Successars i Inferest
of Borsower. Lender shall not be required to commencs proceedings apainst any Successor In Interest of Borrower
or to refuse o exiend time for payment or otherwise modify amortization of the sums secured by this Security
Inst @e )t by reason of any demand made by the orlginal Borrower or any Successors In Interest of Borrower. Any
focbearar.= by Lender In execcising any right or remedy Including, without limitation, Lender's acceptance of
payreats “co1y third persons, entitles or Successors [ Interest of Borrower or Iy amounts Jess than the amound then
due, shall mus Ge 3 walver of or preclude (he exercise of any right or remedy,

13. Joini = Several Liability; Co-signnrs; Saceessors and Assigns Bound. Borrower covenants and agrees
that Borrawer's olpions and lzbility shall be jolat and several. However, any Barrowerwho co-sigus this Security
Instrument but does nc: e.ecute the Note (a “co-signer™): () Is co-signing this Secarity Instrunient only fo mortgage,
grant and convey the <i-signer’s interest in the Property uader the terms of this Security Instrument; {b) Is not
personally obligated to pay f1e 1= secured by this Secusity Iostrument; and (c} agrees hat Lender and any other
Borrower canagree to extend, w #lify. forbear or makeany accammiodations with regard to the terms of this Security
lnstrament or the Note without (be (o-sljner's conseat.

Subject to the provisloas of Scatn 18, any Successor in Inferest of Borrower who assumas Borrower's
obligailons under this Securlty Instrument i ‘witing, and Is approved by Lender, shall oblaln all of Borrower"s rights
and benefits under this Security Instrwment. 2urower shall not be released from Bosrower's obligatioas and Hability
under this Security Jastrwment unless Lender agr 2es to <uch relpase jn writing. The covenants and agreemens of this
Security Instrament shall bind (except as provided 11 Seclion 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Bormower Zevs for services performed inconnertion with Borrower's
default, For the purpose of protecting Lender's iz'th¢ Property aed rights onder this Secarlly Instrument,
including, bul not limlted {o, allorneys’ fees, property Inspacior andd valuation fees. Inregard fo any other fess, the
abseace of express authority in this Security Instrument (o chargs 2 snecific fee 1o Borrower shall not be consirued
asaprohlbltion on the charging of such fee. Lender ray not charge fo« 2ot are expressly prohiblsed by (his Security
Instument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that Jaw is Baally intespreted so thal the
interest or other Joan charges collected or 10 be collected In conneetion with th: i can excoed the permitted Hmits,
then: (2) amy such loan charge shall be reduced by the amount neckssary 10 reduve *as 2iarge (o the permiited Hnit;
and (b) smy sums already collecied from Borrower which exceeded permitted lmits v i L refanded to Borrower.
Lender may choose io make this refund by reducing the principal owed under the Note ot by making a direct payment
1 Borrower, I a refund reduces principal, the reduction will be treaied as a parilay prep=yieat without any
prepayment charge (whelher or nol a prepayment charge s provided for under the Note). Bor.owe 's scceptance of
any such refund made by direct payment fo Borrower will constitute a waiver of any tight of action dn;ewer might
have arising out of such overcharge.

13, Notices. All notices given by Borrower or Leader in conneelion with (s Security Instrument 2t be in
writieg. Aay notice la Borrower In connection with this Security Instrament shall he desmed to have bees civen to
Borrower when malled by first class mail or when 2ctmlly delivered to Borrower's notice address i serd by other
means. Notce lo any one Borrower shall constitute notlce 10 2ll Borrowers wiless Applicable Law expressly requires
otserwise, The nolice address shall be the Property Address unless Borcower has designated a substitute notice
address by notice 10 Lender, Borrower shall prompuly notify Lender of Borrower's change of address. IF Leader
specifies a procedure for reporting Borrower's change of address, thea Borrower shall only report a change of address
thraugh that specifled procedure. There may be only one designated notice address under thie Security Instrument
al any one Uime. Any notice lo Lender shall be given by delivering it or by malling It by first class mail 1o Lender's
address sialed hereln unless Lender has designated another address by nolice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed {o have been glven to Leader untll actually received by Lender.
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If any natice required by ihis Security Insirament is also required under Applicable Law, the Applicable Law
vequiremnent will satisfy the correspanding requirement uader fhis Securlty Instrument,

16. Governing Law; Sevorability; Rules of Construction. This Security Instrement shall be governed by
federal law and the Jaw of the jurisdiction In which the Properiy is Jocated. All rights and ubligations contalned in
this Security Insirameng are subject to any requirements and Himftations of Applicable Law. Applicable Law might
explicilly oc implicidy allow (he parties to agzee by contract or it mipht be silent, but such sitence shall not be
oonstrued us a prohibkioa agains! agreement by contract, Tn (e event that any provisios or clawse of (his Secarity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisians of this Security
Instrument or the Note which can be given effeet witheut the eonflicting provision.

As jised In this Security Inskcument: (3) words of the masculine gender shall mean and include corresponding
néuler wrrls or words of the feminive gender; (b) wards in the singular shall mean and include the ploval and vice
versy; and () the word "may” gives sole discretion without any obligation to take any action,

I7. borzeveer's Copy, Borrower shall be given one copy of the Noie and of this Security Instrument,

13, Trasafuc of the Property or a Beneficiai Intercst in Borrower. As used n this Section 18, "Interest i
the Property” meaas as legal or beneBclal Interest In the Property, iacluding, bt not timited fo, ihose beneficial
nterests gransferred ir a hopi for deed, contract for deed, installment sales cootract or escrow agreement, the lotent
of which is the transfez ot tile by Borrower at o fulture dale to a purckaser.

Hall or any part of the Pr.pecty or any Inierest in the Property Is sold or transferred for if Borrower is not a
natural persoa and 2 beneficial 'erest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediste payn ent . full of all sums secured by this Security Instrument, However, this option
shrall not be excreised by Lender if swilz zivreise Is prohibited by Applicable Law.

If Lender exercises this option, Lener iall give Borrower notice of acceleration. The notice shall pravidea
perdod of not less than 30 days from the date i« notice Js given In secordancewith Sectlon 15 within which Borrower
most pay all sums sectred by this Secarity Instru nent, .1¥ Borrower fails to pay these sums peior to (e explration of
this period, Lender may Invoke any remedies permitt :d by this Security Instrument withous further notice of demand
on Borvower,

19, Borrower's Right te Reinstate After Accelersivar. If Bommawer meels certala conditions, Dorrower shall
have the right to have enforcement of this Secutity Iestnamen:; aconiinued of any tme prior 1o the carliest of: (3)
five days before sale of the Property pursuant to Section 22 of e sscurlty Insirument; (b) such other perlod =5
Applicable Law might specify for the termisation of Borrower's right 1. -insiate; or {c) entry of 2 judgment eaforcing
this Security Instroment. Those conditions are that Borrower: (a) pays Jaaac ail sums whicl then would be due
under this Security Instrument and the Note as if no acceleration had ocvrred; () cures any default of any other
covenants or agreements; (¢) pays all expenses tncurred tn enforcing this Secrait Instrument, including, bul not
limited 0, reasosable attorneys' fees, property inspection and valuation fees, ana o/t Zees incurred for the pucpose
of protecting Lender's interest in the Property and rights under this Security Tastrumen'; ard {d) takes such action 3s
Lender may reasonakly require to assure that Lender's lnterest [n the Property and riphis under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Securliy Insirument, shall coustnue anchanged
unless s atherwise provided under Applicable Law. Lender may vequire that Borrower pay such etz lement sums
and cxpenses In one or more of the following forms, as selscted by Lender: (a) cash: ) moBey ovuer, 1¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check Is deaws upoa an ins¥iicn whose
depesits are insured by a federal agency, Instrementality or entity; or () Electronie Fands TransSr. Ypon
reiastutement by Borrower, this Security Instrument and obligations secured hexeby shall remaln fully effeciive a5 if
no scceleraiion had occurred. Howaver, this right to reinstate shall not apply 1 the case of acoeleration wnder Section 18,

20. Sabs of Note; Change of Loan Servicer; Noticc of Grievance. ‘The Note or a partial interest in the Note
{together with this Security Tnstrumeni) can be sold one or more times without prior notice to Borrower. A salemight
result In a change In the entity (known as the “Loan Servicer”) that collects Perlodic Paymeats due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstroment, and Applicable Law, There also might be one or more changes of the Lozn Servicer unrelated to a sale
of the Note. 1fthere Is a change of the Loan Servicer, Borrower will be given wriiten notice of the change whick will
state the name and address of the sew Loan Servicer, the address 1o which payments should be made and any other
Informatien RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and theveafier
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgsge Joan servicing obligations
10 Berrower will remaln with the Lean Servicer or be transferred to a succeseor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, ot be¢ joined to any judiclal action (zs elther an individua)
lidgant or tho member of a class) thal atises from the other party's actlons pursuant to ihis Secarlty Tnsirument or hat
alleges that the other party bas breached any provision of, or any duty owed by reason of, this Security Insirument,
untll suck Borrower or Lender has notified the other party (with such notice piven in compliante with the requirements
of Sectlon 15) of such alleged breach and afforded the other party heredo a reasonable perod afler the giving of such
notlce io {ake corrective action, If Applicable Law provides a time period which must elapse before certaln zetion
¢ap "¢ \iken, that time petiod will be deemed o be reasonable for purposes of ikis paragraph. The noilce of
accelera¥>u and opportusity o cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given
to Borvov.er yursuant to Section 13 shall be deemed (o satisfy the notlce and opporiunity to take corrective action
provisions uf i3 Sectlon 20.

21, hiszarlous Substances, As used in (hds Section 21: {z) "Hazardoms Subsiances" are those substances
defined as e oo brsivdons substances, pollutants, or wastes by Environmental Law and the following substances:
gasollne, keroseae, o’ flammable or toxic petrolesns products, toxde pesticides and herbleides, volatile solvents,
materials containipg c-Lestos or formaldelyds, and radicactive materials; () "Environmestal Law* means federal
Taws and laws of the jurisdict:on ¥bare the Property Is located that relate to health, safety or eavironmentad protection;
(c) "Enviroamental Cleanup™ vicludes any respozse action, remedial acton, or removal actioa, as defined in
Enviconmental Law; and (d) an "Favinnmental Conditlon" means a conditlon that can cause, contribute to, or
otherwise trigger an Environmental Clsvacp.

Borrower shall not causs or permit & Zavsence, use, disposal, storage, orrelease of any Hazardous Substances,
or thresten (o release any Hazardous Substanc:s on or in the Property. Bomower shall not do, nor allow anyous else
to do, anything affecting the Property (a) thal is I violatlon of any Esvironmenisl Law, () which creates as
Environmestal Condidion, or {c) which, dve to the presince, use, or release of a Hazardons Subsiance, creates a
conditlon that adversely affecis the value of the Fiopeiy, The preceding two seniences shall aot apply to the
presence, wse, or storage on the Property of small quantilis of Hazardnus Substances that are generally recogalzed
1o be appropriate to normal residential uses and fo maintemapcz of the Property (incloding, bt not limited to,
bazardous substances in consumer producis).

Borrower shall prompdy give Lender writlen notice of () ay mvastigation, claim, demand, lawsuit or other
action by amy governmental or regulatory agency or private party lnvalving v Property and any Hazardous Substance
or Environmental Law of whick Borrower has acteal knowledge, (b) any L'evirom.meatal Condition, including but not
{imited in, any spiiling, lezking, discharge, release or threat of release of o) Fazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which wiv-zsely affects the value of (e
Property. If Borrower leams, or is notified by any goversmental or regulatory authu ity, or any privaie pasty, that
any removal or other remediation of any Hazardous Substance affecting the Propesty I etessary, Borrower shall
promplly take all necessary ramediat actions in accordance with Environmental Law. Notiung bzocln shall creatsany
obligation oo Lender for aa Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres as fulzes:

22. Acccleration; Remedics.  Lender shait give notice to Borrower prior to accelerativn t-owing
Borrower' sbraach of sny covenant or agreement in this Securily Instrument (but not prior 10 acceleration under
Section 18 enless Applicable Law provides otherwise). The notice shall specify; () the default; {b) the actien
required 10 cure the defavll; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failuze to cure the default on or bofore the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procoeding the non-existence of » defoult or any cther
defenss of Borvower 1o acosleration and forsslosure. 1£the defoult is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judicisl procecding, Lender
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shall be entitled to collect all expenses incurred in pusrsuing the remiedies provided in this Sextion 22, Including,
but not limited to, repsonable attorneys' foes and costs of title evidence,

2. Releasc. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordailon costs. Lender may charge Borrower a fee for releasing €ils Security
Instrument, but only If the fee is paid 1o & third party for secvices rendered and the charging of the fee s permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and walves all righis
under and by vittue of the Illinoks homestead exemption laws.

25. Placensent of Collateral Protection Insurance. Unless Bocrower provides Lender with evidence of the
b «ue coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 42 profect Lendor's interests in Borrower's collateral. This insurance may, but need not, protet Barrower's
interests. ‘sl coverage that Lender purchases may not pay any claim (sat Borrower makes or any claim that Is mads
agalast Borcever In conneciion wilh the collateral. Borrower may kiey cancel any Insurance purchased by Lender,
bast oaly after prv.1Wilng Leader with evidence (hat Bosrower has obialaed insurance as required by Borrower's and
Lender's sgreemet i Lender parchases Insurance for (he collateral, Borrower will be responsible for ibe costs of
that tnsurance, inclwd!og mtevest and any other charges Lender may Lmpase in conzection with the placement of the
issurance, unti] the efcave dale of the canceBation or expiration of (ke Insurance. The costs of the lasurance may
be added (o Borrower"s tolad ow. 12 2ding balunce or obligation. The costs of the lusurance may be more than the cost
of insurance Borrower may bo “ole 10 abtain o1 its ovm.

HLNG] Famity.-Fonnio MawFroedis M UNIFORM INSTRUMENT - MERS DocHagic Elarmes 65061~
Fonn 5014 1101 Page 12 of 14 e g wovy
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contzined in (his Security
Instrument and in any Rider exeruied by Borrower and recorded with R,

%M /?/m; {su{)O&ML e M&k Nt

ROBERT B MEIER’ -Borrower LAURA E MEIER “Botrower

-~ (Sea) e
-Borrower -Borrower
_ -Borrower -Borﬁ%ﬁ
Wm: Wim
JLLINOY F Fannie M F' - MERS y -
Form 3031‘? 1'% armly-- z0/Froddie Mac UMFD!;RAMQQ W M DocMagic m cm;:;
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State of Nlino

=52y

/"9
The foregolng Instrument was acknowledged before me this UA/“' 9&0 0)

by ROBERT B MEIER, LAURA E MEIER

A AAPAAAPAPTAAARANANAAR, .
S T AeFICIAL SEAL Sigaziure of Férson Taking Acknowledgment
7+IE:3TINA GARCIA
NQOTARY (4.0 « STATE OF ILLNOIB

NY COMNE SoiON EXPIRES07123107
-

Tide
{Seal) Serial Number, if any
ILLINOH & Family--Fapnle Maa/Fregdie Mac UNMFORM INSTRUP:ENT MERS DocMapic €Rcownn #op6e-1352
Ferm 3014 1 Page 14 www. docmaglc. com
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

UNIT 1205 AND PARKING UNIT P-130 IN THE CARAVEL CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE WEST 1/2 OF LOT 5§ AND ALL OF LOT 6 IN BLOCK 24 IN WOLCOTT'S ADDITION TO CHICAGO IN THE EAST /2 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

AND

LOTS 3, 4, 5, 6 AND.Z_ M COUNTY CLERKS DIVISION OF LOTS 7, 8 AND THE SOUTH 29 FEET OF LOTS 9 AND 10 IN
BLOCK 24 IN WOLCL T ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 174 OF SECTION 9,
TOWNSHIP 39 NORTH, RAICE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED S eXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 26,
2003 AS DOCUMENT NUMBER 00305986, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COnMUN ELEMENTS,

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR SUPPORT WA(LY, ZOMMON WALLS, CEILINGS, FLOORS, EQUIPMENT, UTILITIES FOF
THE BENEFTT OF PARCEL 1 AS CREATED AND MORa FULLY DESCRIBED BY THE DECLARATION OF EASEMENTS,
RESERVATIONS, COVENANTS AND RESTRICTIONS DATFL FEBRUARY 20, 2003 AND RECORDED FEBRUARY 26, 2003 AS
DOCUMENT NUMBER 0030275985,

Permanent Index #'s; 17-08-227-033-1034 Vol. 0500

Property Addrass: 635 North Dearborn Street, Unlt 1205, Chicago, 1ok, 60660
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MIN: 100086802050301203 Loan Number: 0205030120

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Six Month Index (As Published In The Wall Strest Journa)-Rate Caps)

‘THIS FIXED/ADJUSTABLE RATE RIDER Is made this 9th  day of JUNE .
2105 » and s Incorperated into and shall be deemed to amend and supplement the Morigage,
Serd of Trusl, or Security Deed (the "Securlty Instrument”) of the same date given by the undercigned
{tb>"Torrower") (o secure Borrower’s Flxed/Adjustable Rate Note (e *Note”) to ARLINGTON
CAT1YAL NORTGAGE CORP.

(the “Lecider”) of the same date and covering the property described in the Security Instrument and Iocated at:

635 NUR% DEARBORN STREET, UNIT 1205, CHICAGO, ILLINOIS 60660
[Prapiety Address]

THENOTE PROV! L3 FOR A CHANGE INBORROWER' S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'SADJUATAULE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM x/\ 1T BORROWER MUST PAY,

ADDITIONAL COVENANTS. 'y =dditlon to the covenants azd agreements made In the Security
Instrument, Borrower and Leader further cover=at and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an inital lixed Interest rre of 5.875 %. The Note also provides
for a change in the initlal fxed rate to an adjustable intecest role, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.y PAYMENT CHANGES

{A) Change Dates : i
The inidal fixed interest rate I will pay will change to an adjustails interest fate on (he 15t day
of JULY, 2008 . and the adjustable interest rate ( %/4 pay may change on that day

every 6th month thereafter. The date on which my inkial flxed interest rate cansas to an adjustable interest
raie, and each date on which my adjustable interest rate could change, is called :| "Change Date.”

{B) The lndex

Beginaing wiih the first Change Date, my adjustalle Interest rate will be based ¢4 an Index. The
"Index” is the average of inlerbank offered rates for six month U.S. dollar-denominated 2ep sits in the
Loadan Market ("LIBOR") as published in The W&/ Streer Journal, The most receat Index Byré »vailable
as of the first business day of the month immedlately preceding ihe month in which the Change Date ovcurs
is called the "Current Index.”

IF the Index is no longer svailsble, (he Note Holder will choose & mew index ihal Is based upan
comparable informailon. The Note Holder will give me notice of this choice.

FIXED/ADJUSTABLE RATE RIDER Dochaglc €y 008801262
{AS PUBLISHED Iy THEWA'}.]L STREET JOURNALRATE CAPS e dotmagic.com
TMHL438684vT DB T7/04 Page 1ol 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
ONE AND 875/1000 percentage polnts 1.875 %)iothe
Current Index. The Note Holder will then round the resolt of (his addition to the nearest ore-eighih of one
percentape point {0.125%). Subject to the Hmils stated in Section 4(D) below, this rounded amownt will be
my new Interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment ihat would be sufficlent to
r.y7y the unpald principal that I am expected to owe st the Change Date in full on the Maturity Date at my
o jolerest rate in substantlally equal payments, The result of this calenlagfon will be the new amount of
v wrothly payment.

7 :Limits on Interest Rate Changes

Tie etarest rate 1 am required fo pay at the fist Change Dale will nod be gresier than

9.875_ % or less than 1.875 %. Thereafler, my adjustable Interest raie will neves
be larceased o0 dzareased on any single Change Dale by more ihan one percentaga polnt from the rate of
mmlghagg’ ;m» vaying for the preceding 6 months. My interest rate will never be greater than

- %6,

{E) Effective Date of Chianjes

My new Interest rata wii! becorae effective on each Change Date, ] will pay the amount of my zew
monthly psymest beginnlng on the dr=. monthly paymest date after the Change Date until the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mat to r.e 2 totice of any changes in my initial fixed interest rate to
an adjuséahle fnterest rale and of any changes in my 2djusiable inferest rale befoce the effective date of any
change,

The aotice will include the amount of my montl ty oyment, any information required by law to be
given to me and also the tile ard telephone number of g yersur who will answer any quesiion 1 may bave
regarding e notice.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL. INFREST IN BORROWER
1. Uniil Borrower's indilal fived Interest rate changes to an adpu7ats Interest rfe under the terms
stated In Section A above, Uniform Covenantt 18 of the Security Instrumet sorA pead a5 follows:

Transfer of the Property or a Beneflcinl Interest in Borrower. Astsedin this
Secilon 18, "Interest In the Property” means any legal or beneficlal inicrast {n the
Properly, including, but not llmited fo, those beseficial interesis transferred in . ban))
for deed, contract for deed, Installment sales conlract or escrow agreament, the Lo’
of which 15 the iransfer of Utle by Borower al a fulure dxe o a parchaser.

If alt or any part of e Propesty or any Interest in the Property ts sold or
transferved (or if Borrower 15 0ol & natural person and a benefictal inderest in Borrower
is sold or (ransferved) without Lender's prior wrillen consent, Lender may require
tinmediate payrment in full of all sums secured by this Security Instrament. However,
this optlon shall nel be exercised by Lender IF such exercise is prohibited by

Applicable Law,
HXED!AQNSTAB% \TE RIDER Doc¥iagic ERIrmD 8006490962
WALL STREET JOURNALRATE CAPS wWw. doemagie. corn
us&sem osﬁ 7104 Page 2 of 4
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Jf Lender exerchses this optlon, Lender shall give Bomower notice of
acceleration. The motice shall provide a perind of no 1 less (han 30 days from the date
the notice is given ko accordance with Sectlon 15 within which Borrower must pay all
sums secured by thls Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Leader may invoke aay remedles permitied by this
Security Insirunsent without Further notlce or damand on Bormower,

2. When Borrower's Iniial flxed interesi raie changes o an adjustable interest rate under the ferms
sixved in Section A above, Uniforra Covenant 18 of the Security lastrument described in Section B above
$heid then ceass o be fn effect, and the provisions of Uniferm Covesant 18 of the Security Instrument shall
be ainer.dv4 to read as follows:

Transfer of the Property or a Bensflcis] Interest in Borrower. Asused in this
Setdor. 39, "Interest In the Property® means sny legal or beneficial Jterest in the
Property Licleding, bul not Limiled to, those beneflefal interests transferred in 2 bond
far deed, coe'at for deed, tastallment sales contract or escrow agreement, (he infent
of which is tiic oraiusfer of dile by Borrower al 3 future date to 2 purchaser.

If all or any ran of the Property or any Iuterest In the Proerty is sold or
wansferred (o if Bovvower is nol a naiwral person and a benefickal Interesi in Borrower
is sold or transferred) viibwt Lender's prior wrllien consent, Lender may require
imumediate paymeat in full €3V, 7ums secured by this Security Instnament. However,
this option shall mot be exe:c'sed by Lender If such exercise Is prohibited by
Applicabls Law. Lender also shall riot exvercise tiis opdon if: () Borrower causes
10 be submilted to Lender information resudred by Lender to evaluate the intended
transferee a3 If a new loar were belng 7i-ds o the transferes; and (b) Lender
reasonably determioes @t Lender's seccity »ill nof be tmpalred by the loan
assumption and that the risk of a breach of any cov.nt or agreement In this Security
Instrament is acceptable to Lender.

To the extent perraitied by Applicable Law, Liter m»; <harge a reasonable fee
2 a coadilion to Leader's consent to the loan assurapiion. Lesdar akso may require
the transferce (0 sign an assumption agreement thal Is accepiri#~ 2o Lender and that
obligates the transleres io keep all the promises and agreements madz tn the Note and
In this Security Instrument, Borrower will coatinue (0 be obligated =22 the Note
and this Security Instrament unjess Lender releases Borrower in wrillyg,

1T Lender exercises the option 4o require Immediate payment In full, Losuder shall
give Borvower notice of acceleration. The notice shall provide a perfod of it les;
than 30 days from the daie the notice Is given In accordaace with Section 15 wiilr
which Borrower musi pay all sums secured by (his Secerity Instrantent. If Borrower
fails lo pay these sims peior to he expiration of tis period, Leader may fnvoke any
remedles permitied by this Security Instrument withowt further noiice or demand oo

Borrowrer,
FIXEQ/ADJIUSTABLE RATE RIDER DacMpgic £5inrims 450 64501262
S5 PUBLISHED [N 7THE WALL STREET JOURNAL-RATE CAPS www docmagio.com
HLAZB694vT 06/17104 Page Juf 4
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BY SICNING FELOW, Borrower accepts and agres® 0 e bims and covenants contatoud in. fhis
Poead/Agustable Ruza Rifer,

Seah
E MBT -Romower
- es))
bl Feias
—— ()
go oy m
mmmg DockMgk- SR 100035
P asiokr DL 4 T VOLAHATR CaPs, W dhemagie com
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Loan Number: 0205030120
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER fs made this 9th dayef JUNE, 2005 ,
and is incorporaled Into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) ta
zecoe Barvower's Note to ARLINGTON CAPTTAL MORTGAGE CORP.

(the "Laner") of the same daiz and covering the Property described in the Security Instrument and located at:

635 WORTR CEARBORN STREET, UNIT 1205, CHICAGO, ILLIROIS 60660
[Property Address]

The Property incf.des a unit i, fogether with an undivided interest in the comumon elements of, a
condomintym project kiow) 2

CARAVEL CONDOMINIUM
{Name of Condnmtniem Projact]

{ike "Condominium Project”). IFf the vrvaris assoclation or other entity which acts for the Condominium
Project {the "QOwmers Association”) holds tile tn property for the benefit or use of itz members or
sharehnlders, the Property alse includes Bocrow ir's it ferestin the Owners Assoctation and the uses, proceeds
and benefits of Borrower's Inlerest.

CONDOMINIUM COVENANTS. In addition {0 "¢ “svenants and agreemeniz made in the Security
Instrament, Borrower and Lender further covenant and agre: 2. follows:

A. Condominium Cbligations, Borrower shall perform 3", ui Barrower’s obligations under the
Condominium Project's Constituent Documeats, The "Constituent Locumprais™ are the: () Declaration or
any other document which creates the Condominium Project; () by-laws, £4) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, sl dr.s sud assessmenis imposed
pursand to the Constiluent Docamenis.

B. Property Insurance. Solong as the Owners Assaciation maintains, wits a ge=c=ally accepled
imsurance carrier, a "master” or *blanket” policy on the Condomintum Project which is satl fact ry to Lender
and which provides inserarce coverage in the amounis (ncluding deduciible Ievels), for the zer’ods, and
against loss by fire, hazacds Inclided witda the term "extended coverage,” and any other hazard, ¥icleding,
but not Bmited to, sarthquakes and floods, from which Lender requires inswrance, then: (i) Lende: watves
the provision In Section 3 for the Periodic Payment to Lender of the yearly premium installmence for
properly Insurance on the Property; and (i} Borvower's obligation under Section 5 to mainlain property
insurancoe coversge on the Property Is deemed satisfled to the extent that the required coverape is provided
by the Owners Assaciation policy.

What Lender requires as a condition of (his waiver can change during the ferm of the loan,

WJLWATE CQNHOMWW RIDER # .
Ll TR——— e e S
A Ay o Page 1 of 3

http://fast.firstam.net/imaging/pub/pages/preview.html?Repository=fastrepossna.firstam.ne... 6/22/2006




T 0622040100 Page: 21 of 22

Full Screen Image Viewe[J N O I: F I C I A L C O P Y Page 42 of 45

Borrower shall give Lender prompt notice of any lapse in required property insarasce coverage provided
by the master or blanket policy.

In the event of a distribution of property Insurance procesds I lew of restocallon or repair following
4 Joss (0 the Property, whetber to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned and shall be pald lo Lender for application to the sums secuced by the Security Instrument,
whether oc not then dug, with the excess, if any, pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to Ixsure
2t 7he Owmers Association malntains a public liabillty Insurance pollcy accepiable in form, amount, and
extrut of coverage (0 Lender,

D. “Cohdemnation. The proceeds of any award or claim for damages, direct of consequential,
payable i Bieo wer in comneciion with any condemaation or other taking of all or any part of the Propesty,
whetber of the vudt .2 of the common elements, or for any coaveyance in lieu of condemmation, are hereby
assigoed and shall be pid io Lender. Stdmoeedssh?ll’be applied by Lender o the sums secured by dhe
Security Instrument as preidod In Secdon 11.

E Lender's Prior Consznt. Borrower shall mot, except after zotice to Leader and witk Lender's
priot wrilten consent, elther putilion or subdivide the Property or consent to: (i) the abandonment ar
termination of the Condominlam Farec', except for abandonmest or termination required by law in the case
of substantlal destruction by fire or e af vasialty or ia the ¢ase of a taking by condemnatioa or eminent
domala; () any amendment (o any provisior. of e Constituert Documents I the provision is for the express
benefit of Lender; (i) termination of profession! management and assumption of self-management of the
Ouners Assoclation; or (iv) any action which wo 1} have the effect of rendering the public liability Insurance
coverage malniained by the Owners Assotiation unsice Mable to Lender.

F. Remedies. 1f Borrower does not pay condomizwia dues and assessments when due, thea Leader
may pay them. Awy amonnis disbursed by Lender under (s pac-graph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bocrower a7+t Lgnder agree (o other terms of payment,
these amousis shall bear iterest from the date of disbursernent at the I¥aL rake and shall bs payable, with
Interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILM RIDER BocMegic ERHemas 80049491362
Sh Famiy~Fannio Mae/Froddls Mac UNIFORM INSTRUMENT X R,
oy 3140 3701 Page 2 of 3 Wiw docmagic.com
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BY SIGNING BELOW, Bormower accepts and agrees w0 the terms and covenants cortained in this

Condominium Rider,
0%; c&u Mg o«
. — (Scal) (Sezﬂl
ANPERT B MEIER LAURA E METER
& S
Borton oo
'Wm -Borrower
TA
I e ——— P
Paqe 3o
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