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SUBORDINATION AGREEMENT

AGREEMPENI made this 15th day of May, 2006, by and among S.B. CHRISTOPHER,
INC. PROFIT SHARIMUPLAN & TRUST (“Existing Mortgagee”), KENNETH F. SHAW and
NANCY SHAW, husband 2nd wife (collectively “Owners”) and MB FINANCIAL BANK N.A.
(*New Mortgagee”).

WITNESSETH:

WHEREAS, the Owner owns the enfire fee ftitle to certain real property and
improvements thereon known as 825 Lake Street, Wilmette, Illinois 60091, more particularly
described in Exhibit “A” attached hereto, if necessars {“Real Estate™); and

WHEREAS, Existing Mortgagee is a mortgagec parsuant to the terms of a Mortgage
(“Existing Mortgage™) between Owner and Mortgagee dated June 6, 1997 and recorded on the
22™ day of September, 1997 as Document Number 97696858 in ibe office of the Cook County
Recorder of Deeds (the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter' to-Owner subject to the
terms and conditions of which it will lend to Owner the sum of TWC HLUNDRED FIFTY
THOUSAND AND 00/100 DOLLARS ($250,000.00) to be secured by a martgage on the Real
Estate (“New Mortgage”), a copy of which has been supplied to Existing Morwagee, but is
unwilling to make the loan or accept the security described unless this Agreement lias first been
executed and delivered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
Lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:

L. New Mortgagee and Owner hereby certify as of the date hereof that their status is
as aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered
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or amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists
on the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent
of the Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it
secures or any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be
subject, subordinate and inferior in all respects to the New Mortgage with the same force and
effect as if the New Mortgage had been executed, delivered and recorded prior to the execution,
delivery and récordation of the Existing Mortgage.

4. Watkont limitations of the foregoing:

(a) The Owner further agrees that from and after the date hereof, Owner shall
deliver to Existing Mortgagee ot its successors or assigns a copy of any notice of default given
by New Mortgage to Owner urder the New Mortgage at the same time such notice or statement
is delivered to the Owner.

(b)  The New Mortgigee further agrees that in the event of any act or omission
by Owner under the New Mortgage (as raodified hereby) which would give New Mortgagee the
right to accelerate the Note secured by the New Mortgage or to foreclose on the Real Estate,
New Mortgagee will not exercise any such rigat uatil it has given written notice of such act or
omission to Existing Mortgagee or its successors or 239igns.

5. No modification, amendment, waiver <0: release of any provision of this
Agreement, or of any right, obligation, claim or cause or-2ction arising hereunder shall be valid
or binding for any purpose whatsoever unless in writing and (uly executed by the party against
whom the same is sought to be asserted. The New Mortgage s dated May 15, 2006 and

recorded on in the Office of the Recorder of Cook County, Illinois as
Document No.
6. All notices, demands and requests given or required to be given hareunder shall

be in writing. All such notices, demands and requests by Owner and New Mortgazee to Existing
Mortgagee shall be deemed to have been properly given if served in person or if sent hy United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at:

S.B. Christopher, Inc. Profit Sharing Plan & Trust
Attn: Kenneth F. Shaw, Trustee

825 Lake Street

Wilmette, Illinois 60091

or to such other address as Existing Mortgagee may from time to time designate by written
notice to Owner and New Mortgagee given as herein required.
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7. This Agreement shall inure to the benefit of and be binding on the parties hereto
and their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of [llinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owmer have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
S.B. CHRISTOPHER, INC. PROFIT MB FINANCIAL BANK N.A.
SHARING PLAIN & TRUST

ot By:

Kenneth F. Shaw, Tastee Richard J. Furst@ iﬁ President

Attest: N\ﬂhhﬂm.\ st and

Marlene DeYoung- uth ed signor

OWNERS:

W
¥enneth F. Shaw

iv&//(Cb.\ w \;ﬁL«&u}

N\ey Shav)

Property Address:
825 Lake Street
Wilmette, Illinois 60091

Property Index Number:
05-34-201-026-0000

3/22/2006/3:09 PM/11915/00002/390942/1 3




0622043047 Page: 4 of &

UNOFFICIAL COPY

STATE OF ILINOIS )
) SS.
COUNTY OF COOK )

Me
This instrument was acknowledged before me this l % day of Ma-rcg 2006 by KENNETH F.
SHAW AND NANCY SHAW, HUSBAND AND WIFE.

A WMWWA

Notary Public

"OFFICIAL SEAL"

L. WINDMON
NQYARY PUBLIC STATE OF ILLINOIS |
rimission Expires 03/29/2008 §
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I the undersigned, a Notary Public, in and for .he County, in the State aforesaid, DO HEREBY
CERTIFY, that KENNETH F. SHAW personally Lpown to me o be the TRUSTEE of S.B.
CHRISTOPHER, INC. PROFIT SHARING PLAN.& TRUST (the “Plan”) and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged inat as such Trustee, he signed and
delivered the said instrument as his free and voluntary act, an¢ as the free and voluntary act and
deed of said Plan, for the uses and purposes therein set forth.

Given under my hand and official seal, this / 5 day of May, 2006.

L4

\ﬁ% Wimprarn

MNotary Public

[SEAL]

p W: e _‘c_ i, -.w.. ‘\“ N ‘Ju ity s 1
WORFICIAL SEAL" |
L, WINDMON !

NOTARY PUBLIC STATE OF ILLINOIS 2
My Commission Expires 03/29/2008

L
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that PATTI KRAJEWSKI personally known to me to be the VICE PRESIDENT of
MB FINANCIAL BANK N.A., and MARLENE DE YOUNG personally known to me to be the
AUTHORIZED SIGNOR of said corporation and personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in
person and severally acknowledged that as such Vice President and Authorized Signor, they
signed and delivered the said instrument and caused the corporate seal of said corporation to be
affixed thereto, parsuant to authority given by the Board of Directors of said corporation, as their
free and voluntary-dct; and as the free and voluntary act and deed of said corporation, for the uses
and purposes therein set forth.

Given under my hand and officia! seal, this 54 day of May, 2006.

Notary Public

[SEAL]

£ OFFICIAL SEAL"

CEAALDINE VanBAREN
NOYAFIY PUBLIC STATE %-‘ 121.1.1 NQIB

Y
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