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DEFINITIONS

Words used i multiple seetions of this dociment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 1322001 words used i this document arc also provided in Section 16.

(A) "Security Instrument" means this document, wiichisdated  JULY 24, 2006 , together
with all Riders to this document.

(B) "Borrower"is JAMES R O'BRIEN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Clectronic Registration Systems, Inc. MERS s separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the piortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has‘an address and telephone number
of 7.0 Box 2026, Flint, MT 48501-2026, tel. (888) 679-MFERS.

(D) "Lender"is [OREST PARK NATTONAT, BANK & TRUST CO.

Lenderisa  NATIONAL BANKING ASSCCIATICN organize&
and existing under the lawsof  TTI,INOIS
Lender's addressis 7331 W ROOSEVELT RD., FOREST PARK , ILLINOIS(&0130

(E) "Note" mcans the promissory note signed by Borrower and dated  JULY 24, 2006 .
The Note states that Borrower owes Lender  NZNETY-SEVEN THOUSAND S1X HUNDRED AND
00/1C0 Dollars (U.S. $ 97, ¢600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2036

(F)  "Property" mcans the property that is described below under the heading " Transfer of Rights in the Property. *
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are
Lo be exccuted by Borrower [check box as applicable].

(] Adjustable Rate Rider ] Planned Unit Development Rider
{ ] Balloon Rider [] Biweckly Payment Rider
[] 1-4 Family Rider [] Second Home Ride

[¥] Condominium Rider @ Other(s) [specify) [ﬂ@JaJ

(D "Applicable Lz #" means all controllin g applicable federal, state and local statutes, regulations, ordinances and
administrative rulesdnd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinians,

() "Community Associatisn Dues, Fees, and Assessments™ mcans all dues, fecs, assessments and other charges
that arc tmposed on Borrower /4t the Property by a condominium association, homeowners association or sl lar
organization.

(K) "Electronic Funds Transfer" méans any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is inifatea through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution 1o debit or credil an account. Such term
includes, bul is nol limited to, point-of-sale traisfers; avtomated teller machine transaclions, transfers initiated by
telephone, wire transfers, and automated clearinghanse transters.

(L) "Escrow Items" means those items that are deserilied Tn Section 3.

(M) "Miscellaneous Proceeds" means any compensation: seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coves ages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking vrail r any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 4540, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againstthe panpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for 1) piincipal and interest under the Note.
plus (1) anv amounts under Section 3 of this Seeurity Instrument,

() "RESPA” mcans the Real listate Settlement Procedures Act (12 US.C. §2600 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from {iric to“time, or any addittonal or
successor legislation or regulation that governs the same subject matter.  As used i1 his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relaiad mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whetlier or nol that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and modifications
of the Note; and (11) the performance of Borrower's covenants and agreements under this Security Instrument and the Nole.
T'or this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fotlowing deseribed property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
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SFE LEGAL DESCRIPTIQN ATTACHED HERKIO AND MBDE, A FRRT HFRECR AS EXHIBIT "B,
APN.: 12-30-430-041-1179

which currently has the address of 7234 W NORTH AVE UNIT 26711
| Street]
EIMWCOD PARK , Minois 60707 ("Property Address"):
[City] [Zip Code]

TOGKTEHER WITH Al the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures nes or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees tha(IMHRS holds only legal title to the interests granted by Borrower in this Securi ty
[nstrument, but, i necessary to comply'with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any Or ail of those mterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actioix required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWLR COVENANTS that Borrower 14 taw fully seised of the estate hereby conveved and has the ri ght
to mortgage, grant and convey the Property and that the rroperty is unencumbered, except for encumbrances of
record Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform coverdnss for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and garee as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and‘any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuast-to.Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S, currency. THowevin, if any check or other
instrument received by |ender as payment under the Note or this Security Instrument is returped fo Lender unpaid,
I.ender may require that any or afl subsequent payments due under the Note and this Security Instument be made in
one or mor¢ of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certificd <hack: bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an instilutien whose depdsitsiare insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Tender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. [.ender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial pavments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay ntercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Tender shall sither apply such funds or return them to Borrower. If not applied carlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. ali payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Noie;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
te any other amouats due under this Security Instrument, and then to reduce (he principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the definquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavment received rom Borrower to the
repayment of the Periodic Pavments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exiyisalter the payment is applied to the full payment of one or more Periodic Payinents, such excess may
be applied 10 anv'1ate charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the/Note.

Any applicalion Of payments, insurance proceeds, or Miseellancous Proceeds to principal due under the Note
shall not extend or posiping the due dale, or change the amount, of the Periodic Pavments.

3. Funds for Escrov [¥ims. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid it ful%; a sum (the "¥ unds") to provide for payment of amounts due for (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leaschold payments or-ground rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (¢) M rigage Insurance premiums, if any, or any sums pavable by Borrower
to Lender in lieu of the payment of Mortgige dnsurance premiums in accordance with the provisions of Section 10.
These 1tems arc called "Escrow [tems. " At Orlginion or at any time during the term of the Loan, Lender may require
that Community Association Dues, I ecs, and Asscsweats, il any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item.  Borrower shail pramptly turnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fends for Fscrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lendir may waive Borrower's obligation to pay to 1 ender
Funds for any or all Liscrow Items at any (ime. Any such warver niay only be in writing. In the event of such walver,
Borrower shall pay directly, when and where pavable, the amounts 4u< for any Tserow Ttems for which paymeni of
Funds has been waived by Lender and, if Lender requires, shall furnish’csT.ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke st.ch payments and to provide receipts
shall for all purposes be deemed o be a covenant and agreement contatned i1rthis Security [nstrument, as the phrase
“covenant and agreement” is used in Section ¢ If Borrower is obligated to pay Fucraw Items dircetly, pursuant to
awaiver, and Borrower {ails to pay the amount due for an Escrow Item, Lender may erereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Cunder any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1 acesrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sach amounts, that ar2 then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to dpply the Funds
at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home l.oan
Bank. Lender shall apply the Funds to pay the Dscrow Hems no Later than the time specified under RESPA. lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢an agree
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in writing, however, that intcrest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[£ there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required bv RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to 1.ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payvments.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property witich can atlain priority over his Seeurity Instrument, leasehold payments or ground rents on the
Property, 1f any.” 2nd Community Association Dues, Fees, and Assessments, 1f any. To the extent that these ilems
are Kscrow ltems, 30:Tower shall pay them in the manner provided in Section 3.

Borrower shali rioiptly discharge any lien which has pricrily over this Security Instrument unless Borrower:
(a) agrees in writing to thoayment of the obligation sceured by the lien in a manner aceeptable to Lender, but only
s0 long as Borrower is pediorining such agreement; (b) contests the licn in good Tlaith by, or defends against
entorcement of the lien in, legaloraecedings which in [ender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending; but only until such proceedings are concluded; or (¢) securcs from the holder
of the lien an agreement satisfactory <o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 14 sul Ject 1o a lien which can attain priority over this sceurity Instrument,
Lender may give Borrower a notice identilyin ¢ the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfv the lien or take one or 1o @ of the actions sel forth above 1 this Section 4.

Lender may require Borrower to pay a onc-tim: sharge for a real estate tax verification and/or reporting serviee
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the imerovements now existing or hereafter erected on the
Property insured against loss by fire, hazards meluded within 4% term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Mernder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the poriods that Lender requires. What Lender
requires pursuant to the preceding sentences can chan ge during the term/~the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right (o disapprove Borrower' s choice. which i ght shall
nol be excreised unreasonably. Lender may require Borrower (o pay. in conneetion with this Loan, either: (a) a one-
time charge for flood vone determination, certification and tracking services; or (hyaone-time charge for flood zone
determination and certification services and subsequent charges each time remappings <= similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respanivible for the pavment of
any fees imposed by the Federal Emerpency Management Agency in connection with the revisw.of any flood sone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insulante coverage, al
Lender's option and Borrower's expense.  Lender is under no ebligation to purchasc any particulart peor amount
of coverage. Therefore, such coverage shall cover I.ender, but might or might not protect Borrower, sotrower' s
cquity in the Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender Lo Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addittonal Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by T.ender, for damage to. or destruction oi, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of Joss it" not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until T.ender
has had an epportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single paymenl or in a series of progress payments as the work is completed. Unless an agrecmert
Is made in writing or Applicable [.aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Ierrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrorver shall not be paid out of the insurance proceeds and shall e the sole obligation of Borrower.
[f'the restoration or revair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sunis sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inswiance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower do+iot respond within 36 days to a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice 1s given.  In either event, or il |-¢nder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (1) Borrower's rights 6 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (¢) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 4l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this dezurily Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establisi,-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument end shall continuc to oceupy the Property as Borrower' s
principal residence for at least one year alter the date of oceupangy, unless Lender otherwise agrees in writing, which
cousent shall not be unrcasonably withheld. or unless extenuating excumslances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit Waste-on the Property. Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in aruesto prevent the Property from
deteriorating or decreasing in valuc due (o its condition. Unless if is determined pursiai 2o Section 3 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if Samaged to avoid fusther
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with daiige to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Iipder has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sicigle nayment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obli gation [or the completion of'such repair
or restoration,

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. 1 it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior te such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in delault i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations nclude. but are net limited to,
representations concerning Borrower' s oceupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a}
Borrower [ails to perform the covenants and agreements containcd in this Security Instrument, (b) there 1s a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or lorfeiture, for enforcement of a lien which may
altamn priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate lo protect lender's interes! in the
Property and rights under this Security Instrument, mcluding protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paving 4ny sums
sceured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code vio'ations or dangerous conditions, and have utilities turned on or off Although Lender may take action
under this Section 2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs no ltabylity for not taking any or all actions authorized under this Section 9.

Any amounts dizoursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These/amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, updn notice from Lender to Borrower requesting payment.

I this Seeurity Instrumen’ s on a leasehold. Berrower shall comply with all the provisions of the lcase. [f
Borrewer acquires fee title to the Prapérty. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of makig the I.oan, Borrower
shall pay the premiums required to maintain ‘ne Mortgage Insurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepaicicly designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantzally equivalent to the cost to Borrower of the Mortgage Tnsurance
previcusly in effeet, from an alternate mortgage insurer selevied by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue Lo pey 1oL ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineficet. Lender will aceept, use and retain these
payments as a non-relundable loss reserve in lieu of Mortgage Insurancs~Such loss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender <aall hot he required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss resedve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurar sclected by Lender again
becomes available. is obtained, and Lender requires scparately designated paymeits-toward the premiums for
Mortgage lnsurance. I Lender required Mortgage Insurance as a condition of making thé Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranc:; Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or Lo provide a non-refundahledons reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betweai Borrower and
Lender providmg for such termination or unti! termination is required by Applicable Law. Nothing 11 this Section
10 affcets Borrower's obligation to pay inlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain Josses it may incur
1f Borrower docs not repay the Loan as agreed.  Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make pavments using any source of lunds that the mortgage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly } amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Tnsurance, in exchange for sharing or modilymg
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the mortgage insuter's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
“captive refnsurance."  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be pzidto Lender.

If the Propert;-is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration o/ ropair 1s economically feasible and Iender s security 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lender has had an
opportunily to inspect sut.*roperty 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undeiteken promply. T.cnder may pay for the repairs and restoration in a single disbursement
or 1n a series of progress paymetsas the work 1s completed. Unless an agreement is made in writing or Applicabic
Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellingous Proceeds. If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with tiie ¢xvess if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2

In the event of a total taking. destruction, or lessin value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument Whether or not then due, with the excess, if any, paid to
Borrower.

In the event o a partial taking, destruction, or loss in v=ioz of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, e ios: in value is equal 1o er greater than the amount
ol the sums secured by this Security Instrument immediately heforeAbe partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secure Uy this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the lollowing fracticn: (a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divid-d hy (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue Any.bulance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property insitich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thar the amount of the sums
securcd tmmediately before the partial taking, destruction, or loss in value, unless Borrower sad Lender otherwise
agrec in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Secun’y Inst-ument whether
or not the sums are then due.

[f the Property is abandonced by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower [ails (o/tespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misecllaneous Proceeds or the party
agansl whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in lorfeiture of the Property or other material imparrment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f aceeleration has occurred, reinstale
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in [ender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Sceurity Instrument  The proceeds of any award or ctaim [or damages that arc attributable to the
impairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in [nterest of Borrower
or to refuse lo extend time for payment or otherwise modify amortization of the sums secured by thas Security
Instrument by reason of any demand made by the original Borrower or anv Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not tie & waiver of or preclude the exercise of any right or remedy .

13. Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligalions and liability shall be joint and scveral. However, any Borrower who co-signs this Security
Instrument but does net exeeute the Note (a "co-signer”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the cotsigner's interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the'sims secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, medily, forbear or make any accommodations with regard Lo the terms of this Security
Instrument or the Note without the Zo-signer' s consent.

Subjeet to the provisions of Sestion I8, any Successor in Interest of Borrower whe assumes Borrower' s
obligations under this Security Instrument (n writing, and is approved by Lender, shall obtain all of Borrower' s i ghts
and benefits under this Security Instrument. Borrower shall not be released fTom Borrower' s obligations and lability
under this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided 1 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ees for services performed in connection with Borrower's
defaull, for the purpose of protecting Lender's interest in-the-Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chargé 4 snecific fee Lo Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fées that are expressly prohibited by this Security
Instrument or by Applicable [Law

If the Loan is subject to a law which sets maximum loan charges, and/that Yaw is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection withithé Loan exceed the perrnitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce (he charge to the permitted limit;
and (h) any sums already collected from Borrower which exceeded permitted limits <4 be refunded to Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or b making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowerts acceplance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of actien Sorrower might
have arising out of such overcharge.

IS. Notices. All noticcs given by Borrower or Lender in connection with this Security Instrumen? mist be in
writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given to
Borrower when maited by first class mail or when actually delivered to Borrower's notice address if’ sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desipnated a substitule notice
address by notice Lo Lender. Borrower shall promptly notify Lender of Borrower' s change of address. [f 1.ender
speclies a procedure for reporting Borrower' s change of address, then Borrower shall only report achange of address
through that specified procedure.  There may he only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has destgnated another address by notice to Borrower. Any notice in connection
with this Securily [nstrument shall not be deemed to have been given to Lender until actually reccived by Lender,
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If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable 1 aw
requirement will satisfy the correspending requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument arc subject 1o any requirements and limitations of Applicable Law. Applicable I.aw might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any proviston or ¢lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any aclion.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transterof the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” mear’s a1y legal or bencficial interest in the Preperty, including, but not limited to, those beneficial
interests transferred 17a Fond for deed, contract Tor deed, installment sales contract or escrow agreement, the intent
of which is the transfer of vitle by Borrower at a luture date to a purchascr.

[[ all or any part of thé Broncrty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial “zicrest in Borrower is sold or transferred) without Lender's prier written consent,
I.ender may require immediate paymzeni in.full of all sums secured by this Seeurity Instrument. Tlowever, this option
shall not be excreised by I.ender if sucki excreise is prohibited by Applicable Law.

If Lender exercises this option, ender skall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date 1he ndtice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrurient. AT Borrower fails 1o pay these sums prior Lo the expiration of
this period. ender may invoke any remedies permiticby this Securily Instrument without lurther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleraiion.~II Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dZscontinued at any time prior to (he earliest of: (a)
five days before sale of the Property pursuant to Section 22 of 414 Necurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s rightloreinstate; or {¢) entry of a judgment enforcing
this Securily lnstrument.  Those conditions are that Borrower: (a) pavi-iender all sums which then would be due
under this Seeurity Instrument and the Note as il no acceleration had occurred) (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Secvsity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, anaotner faes incurred for the purpose
ol protecting Lender's interest in the Property and rights under this Security Instrumerii-and (d) takes such action as
Lender may reasonzbly require to assurc that lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower' s obligation to pay the sums sceured by this Sceurity Instrument, shallCentinue unchanged
unless as otherwise provided under Applicable Taw. Lender may require that Borrower pay such riirstatement sums
and expenses i one or more of the followmg forms, as selected by Lender: (a) cash: {b) money drder: () certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an mstitwion whose
deposits are insured by a federal agency, mstrumentality or entity: or (d) Clectronic Funds Transer Upon
remslatement by Borrowcr, this Seeurity Instrument and obligations sccured hereby shall remain fully cffective as if
no acceleration had occurred. 1owever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Seeurity Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Toan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should he made and any other
information RESPA requires in connection with a notice of transfer of servieing. If the Note is sold and thereafter
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the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or [.ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must clapse betore certain action
can be taken, (hat time period will be deemed Lo be reasonable for purposes of this paragraph.  The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of #us Section 20.

21. Hazardius Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o1er [lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbdstes or formaldehyde, and radioactive matertals; (b) "Environmental [.aw" means federal
laws and laws of the jurisdicaon where the Property 1s located that relate to health, safetv or environmental protection;
(¢) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cléanup.

Borrower shall not cause or permit th: presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do. anything affecting the Property (a) that/is 'n violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the’presence, use, or release of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property.| The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanticias of Hazardous Substances that are gencrally recognized
to be appropriale to normal residential uses and to maintcrance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any pavestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Enfirormental Condition, includin 2 hutnot
limited to, any spilling, leaking, discharge, release or threat of release of wiv’Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Ilazardous Substance which adwersely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authedsty, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Taw. Nottiing herain shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior & Howing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all ri ghts
under and by virtue of the Ilinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect FLender' s inlerests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proyiding l.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemen?” If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiiig ‘nterest and any other charges Lender may impose in connection with the placement of the
mnsurance, untif the effectivedate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's (otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ahle’lo obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securitly
Instrument and in any Rider executed by Borrower and recorded with it.

K/O

el

(Seal) (Seal)
éjPMES R O'ERIEN -Borrower -Borrower
f (Seal) {Seal)
-Borrower -Borrower
— {Seal) (Scal)
“Lormrawer -Borrower

Witness: Witness;
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State of linois
County of  COOK

The foregoing 1nstrument was acknowledged before me this j\j\\\ Zb\lcokp
by  JAMES R O'BRIEN

N

-

,—--'-Vgik‘u“-_-- Ny gl ~gagna. iy S]Bnature ()r Pcrson '[‘al\lng Ackn()‘f\fle;]gm
"OFFICIAL SEAL’
ERIKA CORDOVA-C ABRERA

NOTARY PUBLIC STATE QOF ILLINOIS 5
§ MY COMISSION EXPIRES f_‘%)/(._i;__‘_;'ZOOQ :

Title
(Seal) Sertal Number, if any
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LEGAL DESCRIPTION ATTACHMENT

UNIT 1611 IN CAMEO TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 6 AND THE WEST 32 AND ONE HALF (32-1/2) FEET OF LOT 5 IN
BLOCK 26 IN MILLS AND SONS GREENFIELDS SUBDIVISION OF THE EAST HALF OF THE
SOUTHEAST QUARTER AND THE SOUTH HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER AN THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER
AND THE SOUTE-HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION
36 TOWNSHIP 45-4GRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENRNT 24547486, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMEN ELEMENTS, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 12-36-430-041-1179

Address of Property (for identification purposes only):

Street: 7234 WEST NORTH AVENUE #1611
City, State: ELMWOOQD PARK, Hlinois
Unit/Lot:

Condo/Subdiv:
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Loan Number: 601622837
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDLR is made this 24 thday of JULY, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to. FOREST PARK NATTONAL BANK & TRUST CO., A
NATIONAL RANKING ASSCCIATICN
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

72347W-gIORTH AVE UNIT 1611, EIMWOCD PARK, ILLINOIS 60707

| Property Address]

The Property mclutcs n unit in. together with an undivided interest in the common elements of, a
condominium project kpows as:

CAMEC TOWERS

[Name of Condeminium Project]

(the "Condominium Project”. If the wwmners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds“titl= to property for the benefit or use of its members or
shareholders, the Property also includes Borrowar sinterest in the Owners Association and the uses, procceds
and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and T.ender further covenant and agieeas follows:

A. Condominium Obligations. Borrower shall perfoim/allof Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dogdtients" are the: (1) Declaration or
any other decurnent which creates the Condominium Project; (it) by-laws: (1i%) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, ail Ques and assessments imposed
pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
Imsurance carrier, a "master” or "blanket” policy on the Condominium Project which is satiifact iry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for theperiads, and
against loss by fire. hazards included within the term "extended coverage.” and any other hazards. insluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Lender saives
the provision m Section 3 for the Periodic Payment to Lender of the vearly premium installmerds for
property insurance on the Property; and (i) Borrower's obligation under Section 5 Lo maintain property
insurance coverage on the Property is deemed satistied to the extent thal the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shali give Lender prompt notice of any lapse m required property msurance coverage provided
by the master or blanket policy.

In the event of a distribution ol property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common clements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mainfains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Zardemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Beirawer in connection with any condemnation or other taking of all or any part of the Property,
whether of theunic ar of the commeon clements, or for any conveyance in lien of condemnation, are herehy
assigned and shalibe naid (o Lender. Such proceeds shall be applied by Lender 1o the sums sceured by the
Seeurity Instrument s pravided in Scetion 11.

E. Lender's Pricr.2onsent. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, either partiiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pioject. except for abandonment or termination required by law 1n the case
of substantial destruction by fire or o'her casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provision of the Constituent Documents if the provision is for the express
benetit of [.ender; (111) termination of professionalmanagement and assumption of sell-management of the
Owners Association; or (iv) any action which weu'd have the effect of rendering the public liability insurance
ceverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominivin dues and assessments when due, then Lender
may pay them  Any amounts disbursed by Lender under tuis raragraph F shall become additional debt of
Borrower sceured by the Security [nstrument. Unless Borrower w121 ender agree to other terms ol payment,
these amounts shall bear interest from the date of disbursement at fae"Note rate and shail be pavable, with
interesl, upon rotice from lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiurn Rider.

% e A 0%‘L“E'Sca1) (Seal)

JTAMES R O'BRIEN -Borrower -Borrower

) (Seal) (Seal)

-Borrower -Borrower

/ {Seal) {Seal)

-Barrower -Borrower
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