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MORTGAGE

MIN 100039650005221309

THIS MORTGAGE is made this 12TH day of JuLy, 2006 beiween the Mortgagor, FRANK
R. LOGALBO, UNMARRIED

(herein "Borrower "y zad the Mortgages.
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as iominee for Lender,
as hereinafter defined, and Lender’s successors and assigns), as mortgagee. MERS is organized and existing underthe laws
of Delaware, and has an address and telephone number of PO Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
E-LOAN, INC., A DELAWARE CORPORATION,

organized and existing under the laws of THE STATE OF DELAWARE, whose address is
6230 STONERIDGE MALL ROAD, PLEASANTON, CA 94588

(herein~Lender")/”
0 = '
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $75,000.00, which indebtedness
is evidenced by Borrower's note dated JULY 12, 2006 and extensions and renewals thereof

{herein “Note”), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on AUGUST 1, 2021.

TOSECUREto Lenderthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Betrower herein contained. Forthis purpose, Borrower does hereby
mortgage, grant and convey to MERS (sciely as nominee for Lender and Lender's successaors and assigns) and to the
successors and assigns of MERS the following described property located inthe COuNTY

[Type of Recording Jurisdiction] of Cook [Name of Recording Jutisdiction]:
See Exhibit "A"/legal description attached hereto and made a part
hereof.

APN #: 02-25-306-001-0000

which has the address of 2809 Saint James ft., Rolling Meadows,
. [Street] [City)

lllinois 60008 (herein “Property Adaress”),

[ZIP Code]

TOGETHER with all the improvements now or hereaftér éracted on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to beand ferzin a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasencid.estate if this Mortgage is on a leasehoid) are
hereinafter referred to as the “Property.” Borrower understands and agices that MERS holds only legal titie to the
interests granted by Borrower in this Security Instrument: but, if necessary = comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right. % sxercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 10 take any action requited of Lender
including, but not limited to, releasing or canceling this Security Instrument.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed'and has the right to mortgage,
grantand convey the Property, and that the Property is unencumbered, except for encurriances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against a!.claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the priricipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, ifany, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.
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It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may requirs.

Upon payment in'tu'l of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. Ifundernaragraph 17 hereofthe Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than irimediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatonas a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 andi 2 heranf shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, the:i to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Truct; Charges; Liens. Borrower shall perform all of Barrower's obligations
under any mortgage, deed of trustor other zecurity agreementwith alien which has priority over this Mortgage, including
Borrower's covenants to make payments when cue. Borrower shall pay or cause to be paid ali taxes, assessments and
other charges, fines and impositions attributabls tr) the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm. “extended coverage,” and such other hazards as Lender
' may require and in such amounts and for such periods as Larder may require.

Theinsurance carrier providing the insurance shall be chozen hy Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insuraric policies and renewals thereof shall be in a form
acceptableto Lenderand shallinclude a standard mortgage clause in favor of and in a form acceptableto Lender. Lender
shall have the right to hold the policies and renewals thereof, subjectto theierms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance ¢a:<ier and Lender. Lender may make proof
of less if not made promptly by Borrower,

Ifthe Property is abandoned by Borrower, or if Borrower fails to respond to Lenacrwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restorziicn or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Propenty; Leaseholds; Condominiums; Planiiea Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impair;nent or deterioration
of the Property. If this Mortgage is on a leasehold, Borrower shall camply with all the provisions o tite lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease., If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. If this Mortgage is on a unitin a condominium or a planned unit development, Borrower shall perform all of
Borrower’s abligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Len i
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mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuantto this paragraph 7, with interest thereon, atthe Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priorto any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of arioitization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not ororate to release, in any mannet, the liability of the original Borrower and Borrower's SUCCessors
in interest, Lender shzil i ot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise mog'fy amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and 8:rrower's successors ininterest. Any forbearance by Lenderin exercising any right or remedy
hereunder, or otherwise afforsec! by applicable law, shall not be a waiver of or preclude the exercise of any such right
ar remedy,

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the tign's hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of p=iagraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrcwer's interestin the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the Note or unde! thi Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, ¢’ nake any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent 21d without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under appiiespie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by Gelivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other'2idress as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein orto such other address as Lender may designate by notice to Borruwer as provided herein. Anynotice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lend«t when given in the manner designated
herein,

13. Governing Law; Severability. The state and local laws applicable to ¥z ‘Mortgage shall be the laws of the
jurisdiction in which the Property is located. Theforegoing sentence shall notlimi{t1e applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note cortiflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given ettect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to ba e2varable, As used herein,
“costs,” "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by auplicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this MCrigage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill afl of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (orif a beneficial interestin Borrower is sold ortransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of th
date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenhant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Meortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
orbefore the date specified inthe notice may resultin acceleration ofthe sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale ofthe Property. The notice shall further inform Borrower of the rightto reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure, if the breach is not cured on or before the date specified in the nofice,
Lender, at Lende: s aption, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further dem~ind and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding il ¢ xpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs
of documentary eviden:e, abstracts and title repors,

18. Borrower’s Right ‘o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Burrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any tma nrior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred, (b) Borrower cures
all breaches of any other covenantt or <greements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender i anforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's renedies as provided in paragraph 17 hereof, inciuding, but not limited to,
reasonable attorneys’ fees; and (d) Borrower tales such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Froneity and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such pzyment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as i no acceleration had occurred,

19. Assignment of Rents; Appointment of Receivar. Az additional security hereunder, Borrower hereby assigns
" to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retzinsuch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonme:it 5f the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of ana hianage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shxii e applied first to payment of the costs of
management ofthe Property and collection of rents, including, but notlimited tr, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lendei shail release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptinn i the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Riders arz to be executed by the
Borrower [check box as applicable]:

L_JAdjustable Rate Rider [_JCondominium Rider [_ISecond Heine Rider
[x ]Balloon Rider [__IPlanned Unit Development Rider [_JOther(s) [specifv]
[__11-4 Family Rider [_"IBiweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any”
default under the superior encumbrance and of any sale or other foreclosure action.

ILLINOIS - SECOND MORTGAGE - 1/80 - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form3814 Initials:

Modified by Online Documents, Inc.

© 2001-2003 Online Documents, Inc. Page 5 of 6 ILCSECLD
07-12-2006 8:43




IN WITNESS WHEREOF, Borrower has executed this Mortda e,

0622111002 Page: 6 of 8

UNOFFICIAL COPY

State of ILLINOIS
County of _[(,/6/

/LOAN #: E0522130

Nye- T

-~ Frank R. Log';albd\_/

-

4

The foregoing instrument was acknowledged before 1e tlis { j(,{ /{ /j 9/0‘ N (date)

by Frank R. Logalbo (name(s) of person(s) acknowledged):

TPy

FPVETL A
QFFICIAL SEAL

OIANE VALENTINE

HOTARY BUBLIC. STATE OF iLLINOIS
% MY COMHISSION EXPIRES 3.14-2007
AR i B ot e et A P P )

A/&'J&L— kff u;:wf

(S8ignature of Person Tsxing Acknowledgement)

/{/07’/}4247}” (Title or Rank)
< 7

(Serlhj Kumber, if any)
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“EXHIBIT A»
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN
DOCUMENT 0020687167 AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 594 IN ROLLING MEADOWS UNIT 3, A SUBDIVISION IN THE SOUTH HALF OF SECTION 235, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS, OR MINERAL RIGHTS
OF RECORD, IF ANY.

APN; 02-25-306-001-0000
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LOAN #: E0522130

BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree
that the certain Security Instrument (Deed of Trust/Mortgage/Security Deed) of even date to
which this Rider is attached shall be subject to the following provisions, notwithstanding any
provisiors 1o the contrary contained in said Security Instrument securing same:

BALLCON PAYMENT

This loar 18 payable at the end of FIFTEEN (15 Yyear(s).
You must repay th: entire principal balance of the loan and the unpaid interest then due. The lender
is under no obliga‘lei to refinance the loan at that time. You will, therefore, be required to make
payment out of other assets you may own, or you will have to find a lender which may be the lender
you have this loan witi, willing to lend you the money. If you refinance this loan at maturity, you
may have to pay some or all ¢insing costs normally associated with a new loan, even if you obtain
refinancing from the same lender.

At least ninety (90) but no more than one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notics prior to the Maturity Date, Lender must send Borrower a
notice prior to the Maturity Date and *iie amount of the ““Balloon Payment’’ which will be due
on the Maturity Date (assuming all schct 'Ecﬁ) e

: aymrénts due betweéen the date of the notice and
the Maturity Date are made on time). 72{

-~ Frank I. 'Log\iiky Date

(12/01)
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