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HOME EQUITY LINE OF CREDIT mORTGAGE

(Securing Future Advarices)

-

THIS MORTGAGE is made on July 12, 2002 . The mo: (gPgor is;
ROBERT A BAUER and KATHLEEN S BAUER ., HUSRAND AND WIFE - -

This Mortgage is given to  Chase Manhattan Bank USA,N.A,
a natianal banking association whose address is:
i i rk. DE 19711 .
In this Mortgage, the terms "you," “your" and "yours” refer to the mortgagor(s). The terms “we,” “1s™ and "our” refer

lo Chase Manhattan Bapnk USA, NA. . -

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement”),
you may incur maximum unpaid loan indebledness (exclusive of interest thereon) in amounts fiuctuating from time
to time up to the maximum principal sum outstanding at any time of:

_One Hundred Thousand and 00/100 Doliars
{US.$ 100,00000 ). The Agreement provides for a final scheduled installment due and payable not later
than on Sluly 12, 2032 . You agree ihat this Mortgage shall continue lo secure all sums now or
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
The parties hereto intend that this Mortgage shall secure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures to us: {(3) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreemenl; (b} the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage; and (c) the performance of your
covenanis and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hereby morigage, grant and convey o us and our successors and assigns the property located in

COQK County, lllinois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known
as:

920 5 CEDAR CTREET, PALATINE. IL 6Q067-7175
{"Property Address”),

TOGETHEK 4»WTH all the improvements now or hereafter erected on the praoperty, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Morlgage. Al of the foregoing is referred to in this Morigage as ihe "Property.”

YOU COVENANT tha.you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Propaiiy and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the tite to the Property against all claims and demands, subject to
any encumbrances of record,

YOU AND WE covenani and agree as follows:

1. Payment of Principal, Interest anJ-Cier Charges. You shall pay when the principal of and
interest owing under the Agreement and all other charges due hereunder and due under the Agraement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as providzd in the Agreement.

3. Prior Mortgages; Charges; Liens. You shall perforni-all.of your obligalions under any morigage,
deed of trust or other securily instruments with a lien which has pricrity over this Mortgage, including your
covenants to make payments when due. You shall pay all taxes, assessrieris, charges, fines and impositions
attribulable to the Property which may altain priority over this Mortgage, and leasehold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to Le paid under this paragraph and
receipls evidencing any such payments you make directly. You shall promplly discharge avy lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority overunis Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to require; upon nolice, that
you pay to us an the day monthly payments are due an amount equal lo one-tweifih {1/12) of the yearly taxes, and
assessments (inctuding condominium and planned unit development assessments, if any} which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth {1/12) of yearly premium installments
for hazard and mortgage insurance, all as we reasonably estimale initially and from time to time, as allowed by and
in accordance with applicable law.
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4 Hazard Insurance. You shall keep the Property insured against lass by fire, hazards included within
the term "exlended coverage” and any other hazards, including loods or Rooding. for which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceplable 1o us. Insurance policies and renewals shall be acceplable fo us and shall include a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal
notices. If you fail to maintain coverage as required in this section, you autharize us to obtain such coverage as we
in our sole discrelion delermine appropriate to protect our interest in the Property in accordance with the provisions
in Section 6. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shalt promptiy natify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance” picceeds shall be applied 1o restore or repair the Property damaged, if restoration or repair is
economically iezsible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by-‘nic-Morlgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer witiu 30 days our nolice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds-toerair or reslore the Praperty or to pay sums secured by this Morlgage, whether or not
then due. The 30-day peiioJ will begin when notice is given. Any application of proceeds to principal shafl not
require us to extend or pocipone the due date of monthly payments or change the amount of menthiy payments. If
we acquire the Property at a foices sale following your default, your right lo any insurance proceeds resulting from
damage to the Property prior to the aceuisition shall pass to us to the extent of the sums secured by this Morgage
immediately prior to the acquisition.

You shall nol permit any condition 1o exisi o7 e Property which would, in any way, invalidate the insurance
coverage on the Property.

5, Preservation, Maintenance and Protoctien of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damage or substantiallvchange the Property, allow the Property to deleriorate,
or commit waste. You shall be in default if any forfeiture acticiv ur proceeding, whether civil or criminal, is begun
that in our good faith judgment could result in forfeiture of tha roperty or otherwise materially impair the lien
created by this Morigage or our security interest. You may cure suziia default, as provided in Section 17, by
causing the aclion or proceeding to be dismissed with a ruling thav._in rur good faith determination, preciudes
forfeiture of your interest in the Properly ar other material impairment 61 ‘e lien created by this Morlgage or our
securily interest. You shall also be in default if you, during the loan application process, gave materially false or
inaccurale information or statements to us {or failed to provide us with any material information} in connection with
the loan evidenced by the Agreement, including, but not limited to, representatiors concerning your occupancy of
the Property as a principle residence. [f this Mortgage is on a leasehold, you shall coinpiy with the lease. If you
acquire Tee title to the Property, the leasehold and fee title shall not merge unless we agiee o/ rie merger in writing.

6.  Protection of Our Rights in the Property; Mortgage Insurance. If you fei ty perform the
covenants and agreemenls contained in this Morigage, or there is a legal proceeding that may significantly affect
our rights in the Property {such as a praceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Property's value and our rights
in the Property. Cur actions may include paying any sums secured by a lien which has priority over this Morigage
or any advance under the Agreement or this Mortgage, appearing in court, paying
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reasonabie attorneys’ fees, paying any sums which you are required to pay under this Morigage and entering on the
Property to make repairs. We do nol have to lake any action we are permitted to take under this paragraph. Any
amounts we pay under this paragraph shall become additional debts you owe us and shall be secured by this
Mortgage. These amounts shall bear intefest from the disbursement date al the rale established under the
Agreement and shail be payable, with interest, upon our request. If we required morigage insurance as a condition
of making the loan secured by this Mortgage, you shall pay lhe premiums for such insurance until such time as the
requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

8, Condemnation. Tne proceeds of any award for damages, direct or consequential, in connection
with any cerigemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if, after nolice by us 1o you that the
condemnor ofers o make an award or settle a claim for damages, you fail 10 respond to us within 30 days after the
date the notice 15 iven, we are authorized 10 collect and apply the proceeds, at our option, either to restoration or
repair of the Propeity o to the sums secured by this Mortgage, whelher or not then due. Unless we and you
olherwise agree in wriung, aay application of proceeds to principal shall not extend or postpone the due date of the
monthly payments payable vider the Agreement and Section 1 or change the amount of such payments.

9, You Are Not Releases, Sorbearance by Us Not a Waiver. Extensicn of time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any of your successors in
interest shall not operale 1o release your lishility or the liability of your successors in interest. We shall nol be
required lo commence proceedings againil ury successor in interesl, refuse to extend time for payment or
otherwise modify amortization of the sums securd by this Mortgage by reason of any demand made by you or your
successors in interest. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or remedy.

10. Successors and Assigns Bound; Joint &0 Ceveral Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successars and permitled assigns. Your covenants and
agreements shall be joint and several. Anyone who co-signs thi-hiorigage but does not execute the Agreement;
(a) is co-signing this Mortgage only to morigage, grant and convey such person’s interest in the Property; (b) is not
personally obligated to pay the Agreement, but is cbligated to pay all vther sums secured by this Marigage; and {(c)
agrees that we and anyone else wha signs this Marigage may agree (¢ xtend, modify, forbear or make any
accommadations regarding the terms of this Mortgage or the Agreement without such person’s consent.

11.  Loan Charges. If the loan secured by this Morigage is subject 1o a laiv wtich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coicctad or to be collecled in
connection with the loan exceed the permitted limits, then: {z) any such loan charge shall beezuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected froin yeu which exceed
permitted fimits will be refunded to you. We may cheose to make this refund by reducing the prir:cipal owed under
the Agreement or by making a direct payment to you. If a refund reduces principal, the reduction wili be treated as
a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Unless olherwise required by law, any notice to you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class mail to our address stated above or
any other address we designate by notice to you. Any nolice provided for in this Mortgage shall be deemed 1o have
been given to you or us when given as providad in this paragraph.
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13.  Governing Law; Severability. The extension of credit secured by this Mortgage is govermed by
federal law, which for the purposes of 12 USC § 85 incorporales Delawars law. However, the interpretation and
enforcement of this Mortgage shall be govemed by the law of the jurisdiction in which the Property is located,
except as preempted by federal law. In the event that any provision or clause of this Morigage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which
can be given effect without the conflicling provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable,

14 Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall nol be exercised by us if exercise is prohibiled by federal law as of the
date of this Mortgage.

13. ~fale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (toguinar with this Mortgage) may be sold one ar more times without prior nolice to you. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under ihe
Agreement and this w.engage. There also may be one or mare changes of the Loan Servicer unrelated to the sale
of the Agreement. If insre s a change of the Loan Servicer, you will be given written notice of the change as
required by applicable law. 7'he notice will state the name and address of the new Loan Servicer and the address
to which payments should e made. The notice will also contain any information required by applicable law.

16.  Hazardous Substances. You shall not cause or permit the presence, use, disposal, sicrage, or
release of any Hazardous Substances ¢n.or.in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violatios of any Environmental Law. The preceding fwo sentences shall not
apply to the presence, use, or slorage on the Property of Hazardous Substances in guantities that are generally
recognized o be appropriate to normal residential Jses and to maintenance of the Property. You shall promplly
give us writlen notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party invoiving the Properly and any i2Zardous Substance or Environmental Law of which you
have actual knowledge. If you learn or are notified by any government or regulatory authority, that any removal or
other remediation of any Hazardous Subslance affecting the Pionerty is necessary, you shall promptiy take ail
necessary remedial actions in accordance wilh Environmental Law. As used in this Mortgage, "Hazardous
Substances™ are those subslances defined as toxic or hazardous substances by Environmenial Law and the
following substances: gasoline, kerosene, other flammable or toxic peinleun preducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. urd radioactive materials. As used in
this Mortgage, "Environmenta! Law" means federa! laws and laws of the jurisdiziinn_ where the Property is located
that relate to health, safety or enviranmental protection.

17.  Acceleration; Remedies. You will be in default if (1) any payment requirat’ vy the Agreement
or this Mortgage is not made when it is due; (2) we discover that you have commites fraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any aclion_ or fali to lake
any action that adversely affects our security for the Agreement or any right we have in tha Froperty, If a
default occurs (other than under paragraph 14 hereof, unless applicable law provides otherwise), we will
give you notice speclifying: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured; and {d) that
failure to cure the default on or before the date specifiad in the notice may rasult in acceleration of the
sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our
aption, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. We shall be entitied to collact In
such proceeding all expenses of foreclosure, including, but not limited to, reasonable altorneys’ fees as
permitted by applicable law, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be allowed and paid as part of the decree of judgment), and costs of documentary

avidence, abstracts and title reports.
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18.  Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19.  Release. Upon your request and payment of all sums secured by this Mortgage, we shall release
this Merlgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You agree lo pay reasonable charges as allowed by law in connection with
the servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Provided. however, thal nothing contained in this section is intended to create and shall not be construed to create
any duty or obligation by us o perform any such act, or to execute or consent to any such transaclion or matter,
except a reiease of the Mortgage upon full repayment of all sums secured thereby.

21, " Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the note sccured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of liic same term, provision or covenant at any other time.

22.  Waiverof iomestead. You waive all right of homestead exemption in the Property.

23.  Riders to {ins Mortgage. If one or more riders are executed by you and recorded together wilh this
Mortgage, the covenants and ‘ag:ezinents of each such rider shall be incorporated into and shall amend and
supplernent the covenants and agreemsnts of this Mortgage as if the rider(s) were part of this Morigage.

D Condominium Rider D 1-4 Family Rider

D Pianned Unit Development Rider D Other(s)
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any

rider(s) executed by you and recorded with i.
jm Vch.-m (Seal)

Witness: ROBERT A BAUER

Signed, sealed and delivered in the presence of:

{Seal} . {Seal)
KATHIEEN S BAUER

(Seal) -~ {Seal)
(Seal) oV {Seal)
{Seal)
/> (Seal)
’ /
(2
STATE OF ILLINOIS, _ County ss:
. e o AM\M , @ Notay Public in and for said county and
state, do hereby certify thal |4 vleen . et - Moy A - Baen” " | personally known to me o
be the same person(s) whose name (s) O subscribed to the fore goir\g instrument, appeared
before me this day in pe fon and acknowledged that ¢, signed and delivercd’ihn said instrument as
AAVNZ free voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal this /¢ da)? SN O , 3_@9 a“
Notary Public A A .- County, Hllinois.

(JFfi(L*—-L ql’A «‘

IFNN‘I’TR fa H HM 4
My Commission expires: NOTARY BUBLE VTETE D ILLI\JO‘: ?,
J g MY ,wwq(n;[ HnFA‘)szfiff‘A R
~THE SIGH ATURES OF THE PARTIES EXCLUDING THIS DOCUMEAT )
ARE COPIES AND NOT (RIGINAL SIGNATURES." Ly
R R




(0622133176 Page: 8 of 9

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008031300 AH

STREET ADDRESS: 920 S. CEDAR STREET

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-27-109-022-0000

LEGAL DESCRIPTION:

LOT 22 IN PLUM GROVE HILLS UNIT 4, BEING A RESUBDIVISION OF PART OF LOT 30 AND
ALL OF LOT 28 IN ARTHUR T. MCINTOSH AND CC‘S FIRST ADDITION TO PLUM GROVE FARMS
IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDTIAN, IN/CCOK COUNTY, ILLINQIS

LEGALD T 08/03/06
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s Debe #
L /(U A lt‘-_._ ONey %x_} , OF CHICAGO TITLE INSURANCE COMPANY,

7
DO HEREBY CERTIFY TAAT THE Jﬂj w’ﬁ\{m 9 L DATED
s ZPO“L _(MADE BETWEEN%‘-}\[&Q i r‘*L”"”bfj\r\ Pjﬂw\f( USH
}/\ )"“ _ AND Rbh(i }\ p)amg,/ 4 K@{”?‘\"ft‘/\ S[l%)m«(r

WAS PRESENTED TO CHICAGO TITLE FOF'RECORDATION. FURTHER, THAT SAID

Ve ’h\f\ W HAS BEEN LOS AND THAT THE ATTACHED IS A TRUE AND

CORRECT COPY OF THE ORIGINAL.
I h e
STGNATURE

STATE OF ILLINOIS

COUNTY OF [_M_Q_

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE
AFORESAID, CERTIFY THAT ~ [ o . NoherDH— , OF

CHICAGO TITLE INSURANCE COMPANY, PERSONALEY KNOWN TO ME TO BE THE SAME
PERSON WHOSE NAME IS SUBSCRIBED AND SWORN TO IN THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DATE IN PERSON AND ACKNOWLEDGED THAT HE/SHE
SIGNED AND DELIVERED THE SAID INSTRUMENT AS HIS/HER OWN FREE AND
VOLUNTARY ACT FOR THE USE AND PURPOSE THEREIN SET FORTH.

< !
GIVEN UNDER MY HAND AND SEAL THE 3’( o DAY OFL 44 c_f\c,w-f 200 QD
b e ¢ Ry -9 ()
] Jan 4. /c}/)f (Z’/\ 07
KOTARY PUBLIC OFFICIAL SEAg 7Y ;»;
é‘ NOTARY EL%SL’,QCN.A BITLER o el

STATE OF I
EXPIRES: 11.19.0

L o Y
I . N
Ll o W NN

MY COMMISSION

L




