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THIS MORTGAGE is made this Tih day of AUGUST, 2006 , between the
Mortgagor, GEORGE ACHETT, A MARRIED MAN

[Space Above This Line For Recording Data}

| MORTGAGE

MIN 100196368000840440

(herein "Borrower"), and the Mortgagee, Mortgage Electronic Régistration Systems, Inc. ("MERS"), (solely
as nominee for Lender, as hereinafter defined, and Lender's success.is and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone rumbor of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

GUARANTEED RATE, INC., A DELAWARE CORPORATIOXN

("Lender") is organized and existing under the laws of ILLINOIS
, and has an address-of

3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 61, 400.05
which indebtedness is evidenced by Borrower's note dated AUGUST 7, 2006 and extenzioss and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, wiia the
balance of indebtedness, if not sooner paid, due and payable on SEPTEMRER 1, 2021 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums,with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described
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property located in the County of ~ COOK , State of Illinois:

JFE 1AL CERIPTION ATTACHED HERETO AND MALE A PART HERECE' AS EXHIBIT "R,
AP.N,: 17-2-301-022-0000, P.I.Q80.P

CONDOMINIUM RIDER ATTACHED HERETO AND PART OF. BALIOON RIDER ATTACHED
HERETO PND)\PART OF, RIDER TO SECURITY INSTRUMENT ATTACHED HERETO AND
PART OF, ~SECOND HOME RIDER ATTACHED HERETO AND PART OF. THIS SECURITY
INSTRUMENT TS, SUBORDINATE TO AN EXISTING FIRST LIEN(S) OF RECCRD.
Parcel ID #: 17-22--301-022-0000, P.I.Q&0.P
which has the adaress 5771620 S. MICHIGAN AVE. #302 CHICAGO ,
[Street, City]
Illinois 60616 (Kercin."Property Address");
[ZIP Code]

TOGETHER with all the iinzicvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents all of whici: shall be deemed to be and remain a part of the property covered
by this Mortgage; and all of the foregoing. together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafte: r~ferred to as the "Property." Borrower understands and agrees
that MERS holds only legal title to the intere:ts granted by Borrower in this Mortgage; but, if necessary to
comply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the
right: to exercise any or all of those interests, includirg, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender inciucmy, but not limited to, releasing or canceling this
Mortgage.

Borrower covenants that Borrower is lawfully seised of {n~ estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property 1s‘urencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will d=;¢nd generally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as rollows:

1. Payment of Principal and Interest. Borrower shall promptly pay.wkhen_ due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Not<

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver "y, Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under-the Note, until
the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxe< and assessments
(including condominium and planned unit development assessments, if any) which may attainpricrity over
this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium insta’irzents for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, <l as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
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this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessa”y to make up the deficiency in one or more payments as Lender may require.

Upon payrient in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held bv-Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, “ender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, 7ty Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragrzphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under raragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Tru.t: Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or-ofier security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants 0 make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fires aid impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehola pzynients or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the impioviments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ¢ ‘erm "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such‘pzrinds as Lender may require.

The insurance carrier providing the insurance shall be chescz by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld ' All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a standaid zaortgage clause in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies <o renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a liez:which has priority over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withii 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 cicim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's opticn <ither
to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.
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7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to ofer terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payrent thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any acticn I ereunder.

8. Inspection “L2nder may make or cause to be made reasonable entries upon and inspections of the
Property, provided tiz« Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lener's interest in the Property.

9. Condemnation. Thr rroceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatio=-or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assiguel and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreemen* with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of {pe. sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not ope:at¢ to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest.. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demana inaie by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercis’ag any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude.(ne exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several 1:akility; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shz.i inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragiaph 1R hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-sigrs-this Mortgage, but does not
execute the Note, (a) is co-signing this Mortgage only to mortgage, grani.ard-.convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b} is not persiially liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder ‘may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this viortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortg.pe.as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manrer, {3) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such 1otice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the
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Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses" and “attorneys'
fees" include all sums to the extent not prohibited by applicable Jaw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Trun:fer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 4 natural person) without Lender's prior written consent, Lender may, at its option, require
immediate paymet-in full of all sums secured by this Mortgage. However, this option shall not be exercised
by Lender if exercise is nrohibited by federal law as of the date of this Mortgage.

If Lender exercises «nis-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less/ than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secrzed by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender iy invoke any remedies permitted by this Mortgage without further notice
or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in.ibis Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the nuviice ’s mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on ur hefore the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, ioreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Berrovier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding ine nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach s not cured on or before the
date specified in the notice, Lender, at Lender's option, may declare )X of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all vxpenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts
and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sun.s se.ured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun >y Lender
to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mor*gage if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note fad no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

FE-4351(IL) (0s01) Page 5 of 7
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled
to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Reiease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge *n Borrower. Borrower shall pay all costs of recordation, if any.

21. Waive: of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
—= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage, to give Notice to Lender, at Lender's address set forth on page
one of this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure
action,

IN WITNESS WHEREOQF, Borrower has exeuted this Mortgage.

becor < Pefth B+ el ClopL

s o "Jw”\"_&\/ﬁ’k (Seal)
GEORGE ACHETT  ~~. " Borrower
(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Sign Cri;mal Only)
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STATE OF ILLINOIS, COOK County ss:

. ] \
w TSH M Nt |
a Notary Public in and for said counfy and state do hereby certify that GEORGE ACHETT
iu it By Db tincks e

, personally known to me to be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledgnd that he/she/they signed and delivered the said instruments as his/her/their free and voluntary

act, for the usesand purposes therein set forth. ﬁM s 72
Given unde: my hand and official seal, this 7 day of _/ /g(/{'f /_ 2? 5 0 &

My Commission expiresj/l" //6) @

V:MMM*" =,

OFFICIAL SEATP™?
NOTZRISH M. NUTLEY

RY PUBLIC, STATE oF ILLINOIS

MY COMMISSION EXPIRES 3/1/2008

3
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FILE NO.: 2067890

UNIT 302 AND P-69 IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LQT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL 1/4 QF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIZELAS FOLLOWS:

BEGINNING AT A POINT ON'T’HE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH
LINE OF SAID LOT 3; THENCE SOUTH ALONG THE WEST LINE OF MICHIGAN AVENUE TO THE SOUTH
LINE OF LOT 3; THENCE NORTI1 ALONG THE WEST LINE OF SAID LOT TO A POINT 25.00 FEET SOUTH
OF THE NORTH LINE OF SAID LO7 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

ALL OF LOT 4 AND THAT PART OF LOT 5 LY:iG NORTH OF THE SOUTH 50.65 FEET OF SAID LOT 5 IN
BLOCK 3 IN CLARKE'S ADDITION TO CHICAG®, iN THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. .

PARCEL 4:

THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 I'V 5..0CK 3 IN CLARKE'S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,7OWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU!S

PARCEL 5:

LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL VERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 6:
THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE ASSESSOK'S DIVISION
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 7:
THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS

PARCEL 8:

THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN' S. N. DEXTER'S SUBDIVISION
OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

(2067890.PFD/2067890/31)
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File No.. 2067890

OMINIUM RECORDED AS DOCUMENT
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF COND
0621539044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

UCCESSORS AND ASSIGNS, AS
"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS S

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THETII:{CI)%H&S:
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARA

CONDOMINIUM."

’ : COVENANTS, CONDITIONS,
"THIS MORTGAGE. IS SUBJECT TO ALL RIGHTS, EASEMENTS, ,
RESTRICTIONS A)I\D RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TH?UGH THE
PROVISIONS OF SAIL P=CLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

P.LN. 17-22-301-022-0000 AND./17-22-301-023-0000 AND 17-22-301-024-0000 AND 17-22-301-025-0000
AND 17-22-301-026-0000 AND 17-22-25+.027-0000 AND 17-22-301-028-0000 AND 17-22-301-029-0000 AND
17-22-301-030-0000 AND 17-22-301-032-0000 (AFFECTS UNDERLYING LAND) s

i

"MORTGAGOR ALSO HEREBY GRANTS 70 THEVJMORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT 10 THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAIl PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS.~ FASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STiPULATED AT LENGTH HEREIN."
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Return To:
GUARANTEED RATE, /TNC.
3940 N RAVENSWOOD, .CHICAGO, ILLINOIS 60613

[Space Aoove This Line For Recording Data]

CONDONM:ANIUM RIDER

Prepared By:

DOCID#: 2006081000

THIS CONDOMINIUM RIDER is made this 7th day of AUGUST  , 2006, and is ircorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Died (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
Page 1 of 3 3/99

FE-4255 (0207) @D FORMSEDGE - (800)635-4111 Initials: M—
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to GUARANTEED RATE, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1620 S.. MICHIGAN AVE. #302, CHICAGO, ILLINOIS 60616
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:
1620 NORTH MI.CIIGAN AVENUE CONDOMINUMS

[Name of Condominium Project]

(the "Condominium Project"). ' the owners association or other entity which acts for the Condominium
Project (the "Owners Associativn”) holds title to property for the benefit or use of its members or
shareholders, the Property also include; Bo-rower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acui“on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan. and.cgree as follows:

A. Condominium Obligations. Borrower skall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (iii by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, a« dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing,~with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is sutisfactory to Lender and which
provides insurance coverage in the amounts, (including deductible levels),for v periods, and against loss by
fire, hazards included within the term "extended coverage," and any other hazaris, ncluding, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Leud:r waives the provision in
Uniform Covenant 2 for the monthly payment to Lender of the yearly premiumivsiallments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant 5 ‘0 maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required covereg< is provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provid:d
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument s provided in Uniform Covenant 9.

E. Lende:'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium. P'rc ject, except for abandonment or termination required by law in the case of substantial
destruction by fire or ¢ther casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provisiri, of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of piofessional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associaueu unacceptable to Lender.

F. Remedies. If Borrower does nst pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lenderunder this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless” Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dicbr:sement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
it Foat Clofm
Geovie M\Vbr T

Cy o ot rn//d"“"‘ ~ (Seal)
GEORGE ACHETT 4

- Borrower

(Seal)

- Borrower

(Seal)

-'Borrower

(Seal)

- Borrower
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LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT
Loan No.: 2006081000

This Rider is attached to and made a part of that certain Mortgage, Deed of Trust or Deed to Secure Debt
and Security Agreement (the "Security Instrument) dated AUGUST 7, 2006 ,
between GEORGE ACHETT

("Borrower") Zor-the benefit of GUARANTEED RATE, INC.
("Lender").

1. The Property covered !y the Security Instrument is the following described leasehold interest affecting
property located in..COOK County, ILLINOIS :

That certain Leasehold Estat.” ("Leasehold Estate") and all of Borrower's right, title and interest, created

by that certain Lease dated , a memorandum of which was recorded
under COOK County Recording No.
, tie) Landlord's interest in which is held by

and the Tenant's interest in which is held by Rcirower. The Lease covers all of that certain lot, piece
or parcel of land, more particularly described .n the Security Instrument to which this Rider is attached.

Together With all right, title and interest of Borrowcr iz and to all options to purchase, options of first
refusal and renewal, options with respect to said Leasc or s2id property or any portion thereof or any
interest therein, and in and to any greater estate in said groperty (including the fee simple estate) as
may be subsequently acquired by or released to Borrower.

Together With all interest, estate or other claims, both in law or zority, which Borrower now has or
may hereafter acquire in said property.

2. The following provisions are added to the Security Instrument as additional ‘terms, conditions and
covenants thereof’

Lease Provisions

(@)  Borrower will not surrender its Leasehold Estate or other interest in or to the-I#ase, nor
terminate nor cancel the Lease, and Borrower will not without the express written consent of Lender
modify, change, supplement, alter, or amend the Lease or exercise any options thereunder, either orally
or in writing, and as further security for the repayment of the indebtedness secured hereby and for the
performance of the covenants herein and in the Lease, Borrower hereby assigns to Lender all of its
rights, privileges, and prerogatives as tenant under the Lease to terminate, cancel, modify, change,
supplement, alter or amend the Lease or exercise any options thereunder, and any such termination,
cancellation, modification, change, supplement, alteration, or amendment of the Lease or exercise of
an option thereunder without the prior written consent of Lender shall be void and of no force and
effect.

LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT
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(b)  Norelease or forbearance of any of Borrower's obligations under the Lease shall release Borrower
from any of its obligations under the Security Instrument, including its obligations with respect to the
payment of rent or other charges as provided for in the Lease and the performance of all of the terms,
provisions, covenants, conditions, and agreements contained in the Lease to be kept, performed, and
complied with by Borrower thereunder.

()  Unless Lender shall otherwise expressly consent in writing, the fee title to the real property
demised by the Lease and the Leasehold Estate created pursuant thereto shall not merge but shall
always remain separate and distinct, notwithstanding the union of said estates or interests either in
Landlord, Borrower, or a third party purchaser or otherwise, and Borrower further covenants and agrees
that, in case it shall acquire the fee title, or any other estate, title or interest in such portion of the real
property demised under the Lease, this Security Instrument shall attach to, and cover, and be a lien
upor such other estate, title or interest so acquired, and such other estate, title, or interest so acquired
by Borrower shall be considered as granted, assigned, transferred, mortgaged, pledged, and set over unto
Lender aid the lien hereof spread to cover such estate, title, or interest with the same force and effect
as though sgecilically herein granted, assigned, conveyed, transferred, mortgaged, pledged and set over
to Lender.

(d  Borrower agrees-to perform all of the terms and conditions contained in the Lease, and it is
covenanted and agreed the: any default by Borrower as tenant under the Lease shall constitute a default
hereunder. Lender may {uut shall not be obligated to) take any action Lender deems necessary or
desirable to prevent or cure any deroult by Borrower in the performance of or compliance with any of
Borrower's covenants and obligaions-under the Lease, and Borrower hereby authorizes Lender to enter
upon the Property for such purposes.Anv amounts disbursed by Lender under this subsection (d) shall
become additional debt of Borrower and.sball be secured by the Security Instrument in accordance with
the provisions of the Security Instrument.

(¢)  Borrower shall immediately furnish Leuder with copies of all notices of default served by
Landlord on Borrower under the Lease. Borrower hereby expressly grants to Lender the right to
participate in all legal proceedings, including arbitrairii ) proceedings, affecting or pertaining to the
Lease or the real property demised thereunder.

() Upon request of Lender, Borrower will promptly furnicn t¢ Lender such records and other
information as Lender may desire with respect to matters periainiue to the Lease and Borrower's
compliance thereunder.

Gx sy lhekt ey 7@% o
0w M&M'\/V°V

GEORGE ACHETT
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[Space Above This Line For Recording Data]

Loan Number: 2006081000

BALLOON RIDER

THIS BALLOON RIDER ismzade this 7th day of AUGUST 2006 , and
is incorporated into and shall be deema to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of tle same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering thc property described in the Security Instrument and located at:

1620 S. MICHIGAN AVE. #302,” CHICAGO, ILLINOIS 60616
[Property Addicrs

The interest rate stated on the Note is called the "Note Rate."” The date of the Note is called the "Note
Date." I understand the Lender may transfer the Note, Security Instrvinent and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by tiansfzr and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agrzements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY TEe £NTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WidLL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVENIF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

MULTISTATE BALLOON RIDER DocMagic €Ferms 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.

(e ovye Aehetthy Forar Ol
G o Clommi fo Jot 11

Borrower GEORGE ACHETT Date Borrower Date
Borrower </ Date Borrower Date
Borrower Dre Borrower Date

MULTISTATE BALLOON RIDER
04/26/04 Page 2 of 2
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Loan Number: 2006081000
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 7th  day of AUGUST ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"), whether there are one or more persons undersigned) to secure Borrower's Note to
GUARANTEED RATE, INC., A DELAWARE CORPORATION (the "Lender")
of the s>-ne date and covering the property described in the Security Instrument (the "Property"), which is
located at

16203 MICHIGAN AVE. #302, CHICAGO, ILLINCIS 60616
[Property Address]

In addition to tiie pvenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree thatUniform Covenant 6 of the Security Instrument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower stul sccupy, and shall only use, the property as Borrower's second
home. Borrower shall keep the Property avails b) for Borrower's exclusive use and enjoyment at all times,
and shall not subject the Property to any timeska iig or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rzat the Property or give a management firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coiaruit-waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civi: o2 cziminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Property or otherwise i:aterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower m:y-cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be disriissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's interezt.ip-the Property or other material
impairment of the lien created by this Security Instrument or Lender's secur’ty-iaterest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially faise or inaccurate information
or statements to Lender (or failed to provide Lender with any material informatio1) ir-connection with the
loan evidenced by the Note, including, but not limited to, representations concerning 2« rrower's occupancy
and use of the Property as a second home. If this Security Instrument is on a leasehol 1, B¢ rrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tii¢ Jzazzhold and
the fee title shall not merge unless Lender agrees to the merger in writing.

MULTISTATE SECOND HOME RIDER DocMagic €Farmns 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

eore heheft b7 it chos—

it //1 L
Go a R~ | o (Seal) (Seal)
GEORGE ACHETT v -Borrower -Borrower
AJ (Seal) {Seal)
-Borrower -Borrower
1 (Seal) (Seal)
-Rorvower -Borrower
MULTISTATE SECOND HOME RIDER DocMagic €Femmns 800-649-1362
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