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MORTG#GE

DEFINITIONS Ny
Words used in.multiple sections of this document are defined below and cerlsn other words are defined in gpecific

seclions elsewhere in this docyment. Certain rules regarding the usage ofwordsr-sed inthis document are also provided
in Section 13, K

(R) “Secutity Instrument” means this document, which Is dated JURE 23, 2006,
all Riders to this document.

(B) “Borrower”is  scorr u DAVIS, A SINGLE MAN AND RAREW C SCHLEICH, A SINGLE WOMAN,

togethar with

Borrower is the mortgagor undar this Security Instrument. ‘
(C) “Lender’is  ABRN AMRO MORTGAGE GROUP, INC,, A DELAWRRE CORPORATION.
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LOAR #: 653170705
Lendar is & CDRPD“T%N O F F I C I A L C O P Y arganized and existing
under the laws of DELA . _ Lender's address js
2600 W. BIG BEAVER RD., TROY, MICHIGAN 43084, s -

Lender is the martgages under this Security Instrument.

(D) “Note” means the promissary hote sighed by Borrower and dated  Jumi 23, 2006, ‘ The Note
snﬂgsthatsoﬂ@werowgsLenderw*******ww***t****:*****tu**w**t***gLEVEN THOUSAND AND NO/100
*t*******t******I************t******t*****t****#tt******* DQ"aﬁiﬂlsl §11,000,00

plus interest. Borower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2021.

(E)} “Property” means the property that is described below under the heading "Transfer of Rights in the Propery.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intsrest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[_JAdjustablc Rate Rider [ Condominium Rider L' Second Home Rider
Balloor Ri<ar . L Planned Unit Developmment Rider Other(s) [specify] t@ﬂ
C_11-4 Family Rizor [_IBiweekly Payment Rider “

{H) “Applicable Law” means il antrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wall as all applicable final, non-appealable judiciat
opinions. ‘

(1) "Community Association Dues, Fees, Ziid Assessments” means alidues, fees, assessments and ather charges

that are imposed on Barrower or the Froperty by a condominium asgociation, homeowners association ar similar
organization,

similar paper instrument, which is initiated through an clectronic terminal, telephonicinstrument, computer, o thagnetic

tape 0 as fo order, instruct, or autharize a financlal nstitstior, to debit or credit an account. Such term includes, butis

not limited to, point-of-sale transfers, automated teller marnine trahsactions, transfers initiated by telephona, wire
transfers, and automated clearinghouse transfers. ‘

(K) “Escrow ltems” means those items that are described in Seztion 2. ‘ :

(L) “Miacellaheous Proceeds” means any compensation, setferient, award of damages, or proceeds paid by
any third party (other than insurance preceeds paid under the covziages described in Section &) for: () damage
lo, or destruction of, the Property:; (i) condemnation or other taking of all (r ary bart of the Property; (i) conveyanca
in ffleu of condemnation: or (v} misrepresentations of or omissions as ‘0 the value andfor condition of the
Property. _ ” :
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpey et of, or default on, the [oan.
(N) “Periodic Payment” means the regularly scheduled amount dua for () principal and interest under the Nota, plus
{ii} any amounts under Saction 2 of this Security Instrument. -
(0) “RESPA” means the Real Estate Seitiement Procedures Act (12 US.C. 62601 et seq) and ifs impletnenting
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to time, 2 any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security ligirument, “RESFA”
refers to all requirements and restrictions that are impaosed in regard to a “federally related mortgage '6an” even if the
Loan does not qualify s a “federally related mortgage loan" ynder RESPA,

(P) “Succassorn Interest of Botrower” means any party that has taken title to the Property, whather or not that party
has assumed Borrower’s ehbligations under the Note andjor this Security Instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: 1) the repayment ofthe Loan, andalirenewals, extensions and modifications
of the Note: and (ji) the perfarmance of Borrower's covanants and agreements under this Security Instrument and the
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. LOAN #: 653170705

i @ tF‘E“l@"I‘AFLDM@@E\E)LE er's successors and assigns,
with pawer of sale, tha following descnbed property located inthe couwry
[Type of Recérding Jurisdiction] of COOK ’ [Name of Recording Jurisdiction] :
SEE LEGAL DESCRTPTION ATTACHED HERETQ AND MADE A PART HEREQF.
THIB SECURITY INSTRUMERT IS SURORDINATE TO A SEPARATE
SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND: INTENDED
BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

0622255058 Page: 3 of 10
Note. Forthis purpose, BOUM{ el

which currently hes the address of 701 ¥ cooLTDGE AVE, PALATINE,
[Strest] [City]
lllinois 60067 (“Property Address”):
1Zip Codej

TOGETHER WITH all the aprovements now or hereafter eracted on the pmpérty, and all easements, appurte-
nances, and fixiures now or hereziter a part of tha property. Alf replacements and additions shall also be covered by
this Security Instrument, All of tivé forezoing s referred to in this Security Instrument as the “Property.”

BORROWER COQVENANTS that Borrowsi-is fawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property aid that the Praperty is unencumberad, except for encumbrances of record,

Borrower warrants and will defend generally the .fle to the Praperty against all claims: and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveants for naticnal use and non-uniform covehnants with
limited variations by jurisdiction to constitute a uniform secuity ingtrument covering real property.

- UNIFOQRM-CGVENANTS. Borrower and Lander covenant and aorev asfollows: - - -

1. Payment of Principal and Interest. Borrower shall prompty pay when due the principal and intarest

indebtedness evidenced by the Note and late charges as provided in‘iite Nntg,

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments of principal and Interest are payabie urder the Note, until the Note is paid in
full, a sum (herein *Funds”) equal to one-twelfth of the yearly taxes and asseseinants (including ¢ohdominium and
planned unit development assessmants, it any) which may attain priotity over this Se-. ity instrumeant and ground rents
on the Property, if any, plus one-tweifth of yearly premium installments for property insurairce, plus one-twelith of yearly
pramium installments for mortgage Insurance, ifany, all as reasonably estimated initially and frzr: time to time by Lender
on the basis of assessments and bills and reasonsable estimates thereof. Borrower shall not Le ollizated to make such
payments of Funds to Lender to the extant that Borowar makes such payments fo the holder Gf 4 niior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall ba heid in an institution the deposits or accourws of which ara
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge forso holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendar to rnake such a charge. Borrower and Lender
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LOAN #: 653170705
accounting of the Funds sMiM :Iu_b|4 @eIlAslﬂad @@RrMch each debit to the Funds
was made. Tha Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates oftaxes, assesemients, insurance premiums artd ground rents, shall excesd the amountrequired to pay said taxas,
assessments, insurance premiums and ground rents as they fall dus, such excess shall be, at Borrower's option, either
promptly repaid to Botrower or credited to Borrower on manthly installiments of Funds. It the amount of the Funds held by
Lender shall not be sufficient to pay taxes, agsessments, insurance pramiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lendar may requlire.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under Section 18 hereof the Property is sold or the Property is otherwise acquirad by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Paymentsa. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be applied in the following order of pricrity: (a) interest payable under the Note, {b) principal, and (c) unpaid
collection costs and any late fees. ‘

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any mortgar;o. deed oftrust or ather security agreementwith a lien which has priority over this Security Instrument,
including Borrower’s. covenants o make payments when due. Borrower shali pay or causa to be paid all taxes,
assessments and cinei-charges, fines and impositions attributable io the Froperty which may aftain a priority aver this
Security Instrument, a=Jiaasehold payments or ground rents, if any.

5. Property Insujance. Borrower shall keep the improvements naw exXisting or hereafter eracted on the Property
insured against loss by fire, hazards includad within the term “extendad coverage,” and any other hazards including, but
not limited to, earthquakes and dcads, for which Lender requires insurance, This insurance shall be maintained in the

ameounts (including deductible jevels) and for the periods that Lender requires. What Lender requires pursuant to the
- precading sentences can change duri ‘g nzierm ofthe loan. Theinsurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right Yo disanprove Borrower's chaice, which right shall not be exercisad unreasonably,
Lender may require Bomower to pay, in connaction with this loan, efther: (a) a one-time charge for flood zone detsrrvination,
certification and tracking services; or'(b} a one-tirie charge for flood zone determination and certification sarvices and
subsequent charges each time remappings or simiar ~hanges oceur which reasonably might affect such determination or
certification, Borrower shallalso be responsiblefarthe pe yment ofeny feesimposed by the Federal Emergancy Management
Agency in connection with the review of any flood zone detern ination resulting from an objection by Borrower.

It Borrowar fails to maintain any of the coverages desciined abova, Lender may obtain ingurance coverage, at
Lender's option and Borrower's expanse. Lender is undert no culigation to purchase any patticular type or amount of

 cuverage: Therefore;such coverage shall-cover Lender, but mign*an might not protect Borrower; Borrower's equityin- - -

the Property, or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrowar acknowledges that tie cost of the insurance coverage so ohtained
might significantly exceed the cost of insurance that Borrower could have ¢otaitied. Any amounts disbursed by Lender
under this Section 5 shall become additional debt ot Borrower secured by this 3zcurity Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payab'e, with such interest, upon notice from
Lender to Borrawer requesting payment. - -

ANl insurance policies requirad by Lender and renewals of such policies shall be vubject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall hame Leider a8 morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificatss. If Lender requires,
Borrower ehall promptly give to Lender all receipts of paid premiums and renawal notices. If Boraviar sbtaine any form
ofinsurance coverage, nototherwise requirad by Lender, for damage to, or destruction of, the PropeiTy; such policy shall
include a standard mortgage clause and shall name Lender as merigagee and/or as an additionaicss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mako proof of
lass if not made promptly by Borrower, Unless Lender and Borrower otherwisa agree in writing, any insurance proceeds,
whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
tha restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to ingpect such
Praperty to ensure the work has been completed to Lander's safisfaction, provided that such inspection shail be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
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payments as the wark is Gﬂhé F“FE}‘@ LAihﬁtil@ @BEMJ requites interest to be paic
on such insuranee proceeds, Tender shall not be requirecito pay Borrower any interest or aamings an such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and shall
ba the sole obligation of Borrower, If the restoration ar repair is not economically feashble or Lender's security would be
lessened, theinsurance proceeds shallbe applied tothe sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordet provided for in Section 3.

if Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and refated -
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offared to
seftie a claim, theh Lender may negatiate and ssttie the elaim. The 30-day period will begin when the notice is given.
In either avent, or if Lander acquires the Praperty under Section {8 or ctherwise, Barrower herehy assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (h) any other of Borrower's rights (other than the right to any refund of uneamed premilims
Paid by Borrower) under all ingurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds aither to.repair of restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether of not then due.

6. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kery the Property in good repair and shall not commit waste or permitimpairment or deterioration of the
Property and shall comply with the provigions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrender the leagaiold estate and interests herein convayed or terminate or cancelthe ground lease. Borrower shall
not, without the express vwritten consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehola aiic’ e fee title shall not merge unless Lender agrees to the merger in writing. If this Security
instrument is on a unit in a czncdaminium or a planned unit development, Borrower shall perform all of Borrowar's
obligations under the declaratich 5 covenants creating ot governing the condominium or planned unit development,
the by-laws and regulations of tne ear.dominium or planned unit development, and constituent documents.,

7. Profection of Lendar's Securiiy it Borrower faila to perform the covenants and agreements contained in this
Securily Instrument, or if any action or procevding is commencad which materially affects Lender's interest in the
Proparty, then Lender, at Lender’s option, upon natice to Borrower, may make such appearances, disburse such sums,
including reasonable attorneys' fees, and take sue) ction as js necessary io protectLender's interest. if Lender required
fmortgage insurance as a condition of making the '5=0 secured by this Security Instrument, Borrower shalt pay the
premiums required to maintain such insurance in efféc. until such time'as the requirement for such insurance terminates

in accordance with Borrowar's and Lender's written agroamuant or Applicable Law, ‘

' Any amounts disbursed by Lender pursuant fo this Section 7, with interest thereon, at the Note rata, shall bagome
additional indebtedness of Borrowar secured by this Security Irstrument. Unless Borrower and Lender agrae to other
~terms  of payment; suchramounts shaltbe payable upon notice froir-ender-to-Borrowar-requesting payment thereof, - - —-—- --

Nothing contained in this Section 7 shall require Lender to incur any expense or take any action hereunder.
8. . Inspection. Lender may make or cause to be made reasonasie entrias upon and inspactions of the Property,

provided thatLender shall give Borrower hotice prior ta anysuch Inspection specilving reasonable cause therefor ralated
lo Lender's interest in the Property. - ‘

% Condemnation. The procaads of any award or claim for damages, direst o2 consequential, in connection with
any condemnation or other taking of the Praperty, or partthereot, or for canveyance it ‘ieyof condemnation, are hereby
assignad and shall be paid to Lender, subject to the terms of any mortgage, deed of trus* or other seCurity agreament
With & lien which has priority over this Security Instrument. ‘

' 10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of thr *ne for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lende! tr 26rrawer or 1o any
successor in ifterest of Borrower shall not operate to release, in any manner, the liability of the originel Borrower and
Borrower's successors in interest, Lender shall not be raciuired to commence proceedings against $Uin S uccessor of
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender
I exercising any tight or remedy hereunder, or otherwise afforded by Appiicable Law, shall not be a waiver ofor praclude
the exercise of any such right or remecly.

11. Successors and Assigns Bound; Jolntand Several Liability; Co-signars, Subject to the provisions of Section
16, any Successar in Interest of Borrawer who assumes Borrowar's obligations under this Security Instrument in writing,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Botrower
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zhall nat be released frorLB}rNe@:ElE Ia@liArld_er t?@e@y&tr ent unless Lender agrees to
such relsase in writing. The Cavenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns df Lender. All covenants and agreements of Borrower shallbe joint and several, Any Borrowerwho co-signs
this Security Instrument, but does not execute the Note, (8} is co-signing this Seourity Instrument only to mortgage, grant
and convay that Borrower's interest in the Property to Lender undar the terms of this Security Instrument, (b) is not
personally liable o the Note or under this Security Instrument, and (¢) agrees that Lender and any othar Borrower
hereunder may agree to extend, modity, forbear, or make any other accommedations with regard to the terms of this
Security Instrument or the Note without that Barrower's consent and without releasing that Borrower ot modifying this
Secutity Insirument as ta that Borrower's interest in the Property. '

12. Notices. All notices given by Borrower to Lander in connection with this Security Instrument must be in witing. Any

nofice address upar this Sacurity Instrument at any anetime. Any notice to Lendershall be given by delivering itorby mailing
it by firstclass mail & Lender's addrass stated herein unless Lender has designated ancther address by hotice to Botrower.
Anynofticain conne &tz with thie Security Instrument shalinotbe deemedio have been given to Lender until actually received
by Lender. tf any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wil satisfy tive ~omesponding requitement under this Security Instrument.

13. Governing Law; Sevzrability; Rules of Construction, This Security Instrument has been accepted by Lender
in the State of Michigan. This Zerurity shall be governed by federal law and the law of the Siate of Michigan. All rights
and obligations contained in this Secrrity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might axplicitly or implicily allow the parties to agree by cantract or it might be silent, but such silence
shall not be construed as a prohibition'agaiist agreement by contract. In the event that any provision or ciause of this
Security Instrumentarthe Note conflicts with Applicabla Law, sueh conflict shallnot affect othar provisions of this Secarity
Instrument or the Note which can be given elfert without the conflicing provision.

As usedinthis Segurity tnstrument: () words of iz masculine gender ghall mean and include corresponding nauter
words of wards of the feminine gender; (b) words it ‘he singular shali mean and include the plural and vice versa; and
{c) the word “may” gives sole discration without any ok ligation to take any action. '

14. Borrower’s Copy. Borrawer shall be furnished a esnjarmed copy of the Note and of this Security Instrument -

at the tima of execution or after recordation hereof,

e —1-5:~Flehahiiitatlon-l-_oarrAgmemem-.-Burmwershalifutﬁli allofSerrower's obligations under any homerehabilitation, - -~

improvement, repair, or cther loan agreement which Borrower enter, irto with Lender. Lender, atLender’s option, may
require Borrower to execute and deliver ta Lender, in a form acceptab @ to'l ander, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, meterials or services in connection with
improvements made to the Property. :

“16, Transfer of the Properly or a Beneficial Interest in Borrower: Dealh o7 insolvency of Borrower. 1f: () All
or ahy part of the Property or any interest in it Is sold or trangferred (or if 8 benefi i intereat in Borrower is sold or
transferred and Borrower is not a natural perzch) without Lender's prior written conser't; ar (2) Any Borrower dies or
becomes insolvent, Lender may, at its optian, require immediate payment in full of all sums: sacured by this Security
Instrumant. However, this option shall not be exercised by Lender if the exercise is prohibitad by Applicable Law as of
tha date of this Security Instrument.

It Lender exercisas this option, Lender shall give Borrower notice of accelaration. The notice s il provide a petiod
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay a! Lums secured
by thie Security Instrument. If Borrower fails to pay thase sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Secutity Instrument without further notice or demand on Borrower.

17. Borrower’s Loan Application. Borrower shall be in default I, duning the.Loan application process, Borrower
orany persons ar entities acting at the direction of Barrower or with Borrower's knowledge or congent gave materiaffy
Talse, misteading, orinaccurate information or statements toLender (orfailed to provide Lenderwith material information)
In connection with the Loan. Material represaentations include, but are not limited to, representations conhcerming
Barrower’s occupancy of the Property as Borrower's principal residence, :
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adic. Exlcapt

18. Acceleration; & provided in Section 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Security Insttument, including the covenants to pay when due any

fallure to cure guch breach on or before the date specified in the notice may result In aceeleration of the suma
$ecured by this Secutity | hstrument, foreclosura by judicial proceeding, and sale ofthe Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
Proceeding the nonexistence of a default or any other defehae of Borrower to acceleration and foreclosura, If
the breach Is not ¢ured on or before the date gpecified in the notice, Lendet, at Lendar's option, may declare afl
of the suma sacured by thie Saecutity Instrument to be Immadiately due and Payable without further demaned and
may foreclose this Sacurity Instrument by judiciel proceeding. Lander shall be entitied to collect in such

proceeding all expenses of foreclosure, Including, but not limited to, reagonable attorneys’ fees and costa of
documemary evidence, abstracts and title reports,

contained in this Security Insti:nent, and inenforeing Lender's remedies as provided in Section 18 hereof, including, but
notlimited to, reasonable attorn-ys." fees;and (d) Borrower takes such action as Lander may reasonably require to assyre
thatthe lion of this Security Instrur.ent, Lender’s interestin the Property and Borrower's obligation t pay the sums secured
by this Security Instrument shall contiur, viimpaired, Upon such payment and cure by Borrower, this Security Instrument

20. Assignment of Rents; Appointmant of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior.to acoelaration under Section 18 hereof or
abandonment of the Praperty, have the right to o't and retain such rems as they become due and payable,

Upon acceleration under Section 18 hereof or abandonment of the Property, Lender shali be entitled to have a
receiver appointed by a court to enter upan, take posses sion of and manage the Froperty and to collect the rents of the
Property including thase past due. All rents collected byt Ieceiver shall be applied first to. payment of the costs of
management of the Property and collection of rents, including, rdat netiimited to, receiver's fees, premiums on receiver’s

: -bondsand-reasonabieaﬁorneyﬁeea andthento the sums secyrect by this-Security instrument, Thereceivershallbe - -

liable to account only for those rents actuaily received. .

21. Release. Upon payment of alf sums secured by this Securit; instrment, Lender ghall release this Security
Instrument without charge to Borrower: Bortower shall pay alt costs of reCordation, if any. -

22. Walver of Homeatead. In accordance with lllinois law, the Borrowet fe: ek releases and waives ali rights under
and by virtue of the illincis homestead exemption laws. ' ‘

23, Hazardous Substances, Borrower shall net cause or pemitthe presence, use; nisposal, storage, orrelease ofany
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone gls= 1o do, anything affacting the
Property that is in violation of any Environmental Law. The preceding two sentences shall riot 2y o the presence, use,
or storage on the Property of Hazardous Substances In quantities that are generally recognized to b2 sppropriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written nejee of any investigation,
elaim, demand, lawsuit or other action by any governmental or regulatory agency or private party involirg ihe Property and
any Hazardous Substance or Envirenmental Law of which Bomrower has aclual knowledge. If Borrower leconi; ot is notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necassary, Borrower shall pramptly take all necessary remedial actions in accordancs with Environmental Law.
As used in this Security Instrument, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxie petraleum
preducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law" maans federal laws and laws of the Jurisdiction whare

‘the Property is located that relate to health, safety or environmenial protectian, :
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RE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

» deed ottrust or other encumbrance with afien which has
pririty over this Seeurity Instrument to give Notice to Lender

- atLender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHERECF, Borrower has éxecuted this Seourity Instrument,

éiof/ 77 g&wd{ (Beal)

ECOTT M DAVIS

_% ) éJMz///\ = (Saal)

RAREM C SCHLEICH

e e e
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—— e e weal,

STATE OF ILLINOIS, /;\_L_O C@@*QL . _County ss:

a Notary Public in and for said cnun% and state do hereby certify that _scor. _SCOT? M/ DPVIS ARD KAREN G
SCHLEICH

free and voluntary act, for the uses purposes therein got forth

Given under my hand and official seal, thig Qg { g day of o n 0 ZQOSO
My Commission Expires: pﬁ (\@ b {4 i
ey R AN T A A RIS R R A AR & ry Pubiic

RITIAL SEALY
NG SARNG
‘ COMMISSION EXPIRES 02/04 /00
ILLINOIS - SECOND MORTGAGIJT'EW N S
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LEGAL DESCRIPTION ATTACHMENT

LOT 15 IN BLOCK 7 IN FRANK E. MERRILL AND COMPANY'S GREATER PALATINE, BEING A
SUBDIVISION OF THE PART OF THE NORTHEAST QUARTER OF SECTION 16, LYING
NORTHEASTERLY OF THE NORTHWEST HIGHWAY IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 10
1926 AS DOCUMENT 318962, IN COOK COUNTY, ILLINOIS

H

Property Identification Number: (2-1£-206-003-0000

Address of Property (for identification purp.oses-enly):

Street: 701 N. COOLIDGE AVE.
City, State: PALATINE, Hlinois
Unit/Lot: 15

Condo/Subdiv: FRANK E. MERRILL AND COMPANY'S-GREATER PALATINE




