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455727  MORTGAGE

(OPEN END CREDIT FUTURE ADVANCES SECURED)

THIS MORTGAGY "Security Instrument") is given on jyne 15, 2008

The mortgagor i y4ny | Towiiise and Anne C Toulouse, husband and wife, not as Joint Tenants of Tenants in Common,
but as Tenants Ly ihe Entirety

{“Borrower").

This Security Instrument is given to Bueing Employees' Credit Union, which is organized and existing under the
laws of the State of Washington, and whose address is P.O. Box 97050, Seattle, Washington 98124-9750
("Lender"). Borrower has entered into a Cridit Yine Account Variable Interest Rate Home Equity Secured
Open-End Credit Agreement and Trutk-in-Lending Disclosure ("Agreement") with Lender as of
June 15, 2006 , under the termy of which it is intended that future advances are obligatory on
the part of Lender and Borrower may, from time to Sme;-obtain advances not to exceed, at any time, an amount
equal to the Maximum Credit Limit (as defined therein) o€ $179,000.00 U.S. Dollars ("Maximum
Credit Limit"). This Agreement provides for monthly paymw<ntz, with the full debt, if not paid earlier, due and
payable on  june 20, 2031 . This Security Instruinezic secures to Lender: (a) the repayment of the debt
under the Agreement, with interest, and all renewals, extensions ard modifications of the Agreement; (b) the
payment of all other sums, with intcrest, advanced under paragraph £+t protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreeraents »nder this Security Instrument and the
Agreement. For this purpose, Borrower does hereby mortgage, grant and curvey to Lender the following described
property located in Coox  County, Iilinois:

Loan Reference Number: 1ng2542033

Lot 5 in Thomas Goode's Subdivision of the south half of Block 43 in Sheffield's Addition to Chicago, lyilig east of the right-of-way
of The Chicago and Evanston Railroad in Section 29, Township 40 North, Range 14, East of the Third Pyinzip:. Weridian, in Cook
County, Hlingis,

PIN 14-29-322-005-0000 I Tou0usE

FIRST PIHERICFIN LENDERS ﬂDVﬂNTHGE
OPEN END MORTGAGE

0 OO

which has the address of 1235 W ALTGELD ST Chicago
[Street] [City]
Illinois 60614 ("Pl'()pﬁﬂy Addl'CSS"),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prm. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refi to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Borrower and lender com l::.dgml; as follol\:w:: Charges or Other F ic Bomo

1. Payment of Pri terest; Late or r Fees an €s. wer shall promptly
pay when due the principal of and interest on the debt owed under the Agreement and any late charges or any other fees
and charges due under the Agreement.

2. Charges; Liens. Borrower shall ,Ersy all taxes, assessments, charges, fines and impositions atiributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall vay these obligations directly to the person owed payment. At Lender's t, Borrower shall
promptly furrish to Lender all notices of amounts to be paid under this paragraph and promptly fumish to
Lender receipts evidencing the payments.

Borrower siall promptly discharge any lien which has priorig' over this Security Instrument unless
Borrower: (a) agrv=s iz writing to the payment of the obligation by the lien in a manner acceptable to
Lender; (b) contests..i gond faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion srate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Len<cr subordinating the lien to this Security Instrument. Lender may give Borrower a
notice identifying the lien. Bormower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of noticc.

3. Hazard or Property {nsurance. Botrower shall keep the improvements now existing or hercafter
erected on the Property insured againe: loss by fire, hazards included within the term “extended coverage™ and any
other hazards, including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Tender requires. The insurance carrier providing the msurance shall be
chosen by Borrower subject to Lender’s apjro’ al which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, 1.t Lender’s option, obtain coverage to protect Lender’s rights in
the Propertﬁ( in accordance with paragraph 5.

All insurance policies and renewals shall be ascootable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pmmpﬁy
give to Lender all receipts of paid premiums and renewai riotices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writir. insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or :ﬁpau' is ecopumically feasible and er’s security is not
lessened. If the restoration or repair is not economically feasiblé or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secuiity In<trument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lendor inay collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums s=ured by this Security Instrument,
whether or not then cﬁle. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application 1 preceeds to principal shall not
extend or postpone the due date or amount of the payments due under the A t. if under paragraph 17 the
Property is acquired by Lender, Borrower’s right to any insurance policies an eeds resmiting from ge to
the Property prior to the acquisition shall pass to Lender to the extent of the sums s:currd by this Security
Instrument tmmediately prior to the acquisition.

4, Preservation, Maintenance and Protection of the Property; Leaseholds, Borrower stall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bomower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith
judgment could result in forfeiture of the Property or otherwise materiaﬂ{ impair the lien created by s Securi
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provideg in paragrap
15, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. If Security Instrument i1s on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee ftitle to the Property, the leasehold and the fee
titte shall not merge unless Lender agrees to the merger in writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any Falance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tr= Property immediately before the taking is less than the amount of the sums secured immediately
before the takiug -unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
[t:gnviéles, the proceeds chall be applied to the sums secured by this Security Instrument whether or not the sums are

en due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or se*ie a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender i= authorized to coﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums cecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date or ammount of the payments due under the Agreement.

8. Borrower Not Released; For bea-ance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums cacrrad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence rioceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatior i the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint ard Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensiit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 14. Borrower’s covecunts-and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but is not persopail; liable under the Agreement: (a) s co-signing
this Security Instrument only to mortgage, grant and convey that Berrower's interest in the Property under the terms
of this Security Instrument; (b) is not personally obligated to pay tiic sums c=cured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, mocify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement withuat Z0at Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument 1s/subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan zarges collected or to be collected
m connection with the loan exceed the permitted limits, then: (a) any such loau :haige shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums airealy collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to yiake this refund by reducing
the principal owed under the Agreement or by making a direct payment to Borrower. If a refur d reduces principal,
the reduction will be treated as a partial prepayment under the Agreement.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to 1.Cnder shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provisions or clause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Agreement which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

13. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and this
Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or anty part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument. If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a)} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) cures
any default of any other covenants or zgreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s right in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substeaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violati‘n «f any Environmental Law. The preceding two seatences shall not apply o the presence, use, or storage on the
Property of small yvantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenanc: of the Property.

Borrower (ha'. nromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regula’sry agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwii 'nowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation o7 any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accun'ance with Environmental Law.

As used in this paragnaph. 1%, "Hazardous Substances®are those substances defined as toxic or hazardous substances by
Environmental Law and the fonowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solv:nts, msterials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 16, "Environmental Law™ rcans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

17. Acceleration; Remedies. Lender snall give motice to Borrower prior to acceleration following Borrower's
breach of any covemant or agreement in thir Security Instrument or to the Agreement under which acceleration is
permitted (but not prior to acceleration under ;4 «svaph 14 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to 2are the default; (¢) a date, not less than 30 days frem the date the
notice is given to Borrower, by which the default mus! be cured; and {(d) that failure to care the default on or before the
date specified in the notice may result in acceleration of lac sums secured by this Security Instrument, foreciosure by
judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclasure proccesimy the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defaslt is noi =urzd en or before the date specified In the notice, Lender
at its option may require immediate payment in full of all smis secured by this Security lnstrument without further
demand and may foreclose this Security Instrument by judiciat proceesing. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, inciviiv 2, but not limited to, reasenable attorneys’ fees
and costs of title evidence to the extent permitted by applicable law.

18. Release. Upon payment of all sums secured by this Security Instrume it ani termination of any ability of Borrower to
Cobtain further advancesp:ndpg anﬁr A t or Note, begdu' shall n;gase this Sucunty instrument. Borr):)wer_ al] pay an
vrecordation costs. Lender may charge Botrower a fee for releqst;gg this Security Insm.oznt, but only if the fee is palc])?o a third
dparty for services rendered and the charging of the fee is permitted under Applicable Liw

19. Waiver of Homestead. Borrower waives all right of homestead exemption ir. thr Property.

BWOW, Borrower accepts and agrees w the terms and covenants contained in pag=s 1 through 4 of this Security
ment

In in any riden(s) executed by Bormower and recorded with it
Latn Y c’, A L-Bom)wer ¢ ﬁ 0 Borrower
Tony L Toglouse ¥ Anne C Toulouss !
-Bommower ~Borrower
Owner of Collateral (other than Borrower) Owner of Collateral (other than Borrower)
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STATE OF ILLINOIS, County ss: CaO¥

L D L GRSEN , a Notary Public in and for said county

- A o
and state, do hereby certify that ANNVE TOROY e ¢ r Wy 7owlovse

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that AMAE TOLXOVSE
& JoMY Toylose  signed and delivered the said instrument as s free and

voluntary act, for the uses and purposes therein set forth.

Given under my hanZ arJ official seal, this S48 dayof Wrwa =2ovC
My Commission expires: <11} 8 -°7 _/é d%p 4 S A

Diane. L. C)(Q{'ﬂ

Notary Public

NOTARY PG - STAPE OF LLiors  {
MY CORBIORION IPRES: 11/16/07
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