UNOFFICIAL COPY
MREATYRuERY

Doc#: 0822227080 Fee: $40.50

Eugene "Qene” Moore RHSP Fes: $10.00

Cook County Recorder of Deeds
I Date: 08/10/2008 10:55 AM Fg: 1of9
FHHLC - POST CLOSING MAIL ROOM

Tal N Record and Return To
| 7 F?ser‘u Lending Solutwm
| | ! 27 Inwcod Road

LARDRIP. RUSSELL A  ROCKY HILL, CT @B9E7

Prepared By:
FIRST HORIZON HOME LOAN CORPORATION

59501 COLLEGL ®AULEVARD, 3RD FLOOR
OVERLAND PARK ~KSf 66211

MORTGAGE

0058361965

THIS MORTGAGE is made this 21t day of July, 2006 | between the Mortgagor,
RUSSELL A WARDRIP & CAMILLE V WARDZIP, Husband & Wife

(herein "Borrower"), and the Mortgagee,
FIRST HORIZON HOME LOAN CORPORATION

, & corporation organized and
existing under the laws of  THE STATE OF KANSAS , whose address is
4000 Horizon Way, IRVING, TX 75063

(herein "Lender").
WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. § 155.000.00 , which
indebtedness is evidenced by Borrower's note dated July 21st, 2006 2nd extensions and renewals
thereof (herein “Note"}, providing for monthly installmeats of principal and interest, with the balance of ir debtedness, if not sooner
paid, due and payable on August lst, 2021
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theéreup;-the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; 2n¢the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, geant and convey
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to Lender the following described property located in the County of Cook
State of Hlinois;

All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID #: Cornty: 01-01-409-008 City:
which has the zadress of 541 E YALE STREET (Street]

BARRINGT A ICity], Illincis 60010 [ZIP Code] ("Property Address"});

TOGETHER with 2l the improvements now or hereafier erected on the prop:rrg. and all easements, rights, appurtenances and
renis all of which shai! e deemed to be and remain a ;h)adn of the property covered by this Morigage; and all of the foregoing,
together with said property (on the leasehold estate if this Morigage is on a [easehold) are hercinafter referred to as the "Praperty.

Borrower covenants thai Parrower Is lawfully seised of the estate hereby conveyed and has the rigg:]to mortgage, grant and
convey the Property, and that ‘s Property is unencumbered, except for ‘encumbrances of record. Borrower covenants that

Borrr-hwer warrants and will defoni generally the title to the Property against afl claims and demands, subject to encumbrances of
Teco:

UNIFORM COVENANTS. Borrowr 2ud Lender covenant and aﬁree as follows:
L. Payment of Principal and fiiecest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as proiavd in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymeats of tprincipal and ‘aterest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") ‘equal to one-twelfth of the yearly tazer and asséssments {including condominium and planned unit develoRﬁent
assessments, if any) which may atiain nomg; over . ‘Mortgage and ground rents on the Property, if any, plus one-twellth of
yearly premium installmenis for hazard gnsumnce, plus cne-tw of yearly premium lnslallmen&efor mo insurance, if any,
all as reasonably estimated ini and from time to time by cender on the of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such pavments of Funds fo Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trusi it s50-a holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held-in an institation the its or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lendei i sr:oh an institution). Lender shall af)ply the Funds to pay said
taxes, assessments, insurance premiums and d rents. Lender mﬁf; ar! charge for so holding and applying the Funds, yz;:&
said account or verifying and compiling assessments and bills, wue's Lender pays Borrower interest on the Funds
ggplicahlelaw 'tsLendertomﬁesuda . Borrower and Lend = inay agree in writing at the time of execution of this

ortgage that interest on the Funds shall be paid to er, and unless such “greement is m. eor?_pplicablelawreqﬁresmh
interest io be ‘ﬁd Lender shall not be required to pay Borrower any intere.t or ernings on the Funds. Lender shall give to
Borrower, without charge, an anrual accounting of the Funds credits anu aebits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additio security for (e <urns secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instuilments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and d rents, shall exceed the amour( required to pay said taxes, assessments,
insurance premiums and ground reats as fall due, such excess shall be, at Borrower's option, either [;:ompllsyh:]']epaid to
Borrower or credited to Borrower on m installments of Funds. If the amount of the Funds held by Lender not be
sufﬁciemtopaylam.mmems,inmnmepremiumsmdmdmntsastheyfalldue,Bmmwxrs}mﬂpaytoLendermy
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon p:yerment in full of all sums secured by this Monﬁlage, Lender shall pmn:;‘fly refund to Burruver any Funds held by
Lender. If un: h 17 hereof the is sold or the Property is otherwise acquired by Lencer, I ender shall apply, no
later thas prior (o the sale of or its acquisition by Lender, any F beid by Lender at the fime of
applicatior as a credif against the sums secured by this Morigage

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under the Note and

hs 1 and 2 hereof shall be applied by Lender first in ent of amounts payable to Lender by Borrower under h
E hereof, then to interest payable on No't)g, and then to thep%:::ipal of the N(Jtel.,aly b paragrap

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has JJriorlty over this Mortgage, including Borrower's
covenants (o make payments when due. gorrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the ;n,l‘:{:mvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

0058361965
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof sﬁall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acce?tahle to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a fien which has
priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option eliher to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, ap- vonstituent documents.

7. Protection’of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or'preceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice (0 Lorrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is neceszarv to protect Lender's interest. If Lender required mortgage insurance as a condition oty making the loan
secured by this Mortgage, Lo rower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance esainates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lrader pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secur=< Uy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Leader tn Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or ¥ any action hereunder,

8. Inspection. Lender may make or cavse ) be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to avy such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari tharoof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender (¢ Waiver. Extension of the time for payment or iodification of
amortization of the sums secured by this Mortgage granted by Leud:r to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Bar-avser's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend tinie fur jayment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the origiral dorrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or oth<swise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Cozigriers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successor: av1 assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowes siwls b~ joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage uriy % mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigage, (b} is not persoually liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend. modify, forbear, or make any
other accommeodations with regard to the terms of this Mortgage or the Note without that Borrower s co1sent and without releasing
that Barrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner; i) ~ay notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail ataressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided deiein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Leader may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The siate and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Monfage. In the event
that any provision or clause of this Morigage or the Note conflicts wgﬂ applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

) 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation

improvement, repair, or other loan agreement which Borcower enters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, ar assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails:0 hay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without f.iiher notice or demand on Borrower.

NON-UNIFOFM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Renedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in t1is Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleratior shall give notice to Borrower as provided in paragraph 2 hereof specifying: (1) the breach;
(2) the action required to cure snch breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cures; and {(4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the swips secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Foriower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date spucified in the notice, Lender, at Lender's option, may declare afl of the sums
secured by this Mortgage to be immediately due ard payable without further demand and may foreclose this Mortgage by
judicial proceeding, Lender shall be entitied to cotlict in such proceeding all expenses of foreclosure, inctuding, but not
limited to, reasonable attorneys' fees and costs of documintary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Leudor's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procredings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage il: (2} Rorrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b} Porrower cures all breaches of any other covenants or
agreements of Borrower contained in this Martgage: {c) Borrower pays all r2ssonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enfrirciny Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Boriowe. takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and 3ur;ower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowes, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundey. Sorrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heizof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be <n*iiled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents o the Praperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemen: ¢/ the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on recelver's honds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propesty.

0058361965
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
. aver this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage. (,

4 \ ¢

) S Ui

-Barrower

06
M&@ v 2/M, /(Seal)
RUSSELL A RIP

-Borrower

N (Seal) \ (Seal)
" -Borrower -Borrower
AV {Seal) \ (Seal)
~ -Borrower \ -Borrower
T ) { (Seal)

\\ -Borrower \ -Borrower

[Sign Original Only]

STATE OF ILLINOIS, ) . COOK
L Glormpe b Wdhigmg

a Notary Public in and for said c and state do hereby ce that
RUSEE{L A WARDRIP & CAS?EEE V WARDRIP y “ﬂy

County ss:

. personally known ‘0 ¢ to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person 2nd acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this &7~ 2/~ O dayof

My Commission Expires: [ - AA- M? Vi ) ‘O W beﬁ:."q_;./,_
Notary Public
T OFFICIAL SEAL
3 GLORIAD. WILLIAMS
NOTARY PUBLIG, STATE OF ILLINOIS
3MY COMRSSION EXPIRES 12-22-2007
0058361965
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ACKNOWLEDGMENT
State of: j;t( .
Countvot: AgolC
or_Quley 27 2006 , betore me, (Lor/g % UUL[Z/;M{S

g . A .
Notary Puhlic, personally sppeared Rusc.a0p 4 Wooleop oudd Camble V) Wby
Personily Lnown to me (ot proved to me on the basig of satisfactory efidence) o be the o,
person(s) vineas name(s) is/are subsaribed to the within instrument and acknowiedged to me that
he/she/they exaruind the same in hisher/their authorized cupacity(ies), and that by histher/their
signature(s) on the instrument the person(s), or the antity upon behalf of which the pérson(s)
acted, cxecuted the imgtrément.

WITNESS my hand and offic1) eeal

el

Mot § 10k, SRIA D, WILLIANS
\ » Notary "ublsc GLORIA D.

. - NOTARY PUBLC STATE OFLUNOS
My commission expires__/» - F2~ 87 MY COMMISSION EXPIRES 12:22:200

Deseripuion of Attached Document:

/s
Title or Type of Document: WM A el “ W
/Y TTTTTTT N

Document Date; 7- &1~ 06 Number of pages: 1_“ 0

Signer(s) Other than typed above:
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0058361965
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 7/21/2006

The escrow of tazes and insurance required in Paragraph 2 of your DEED OF
TRUST/MORTGACL/SECURITY DEED to

FIRST HORIZON HOME T.OAN CORPORATION .
is hereby waived and you <re .i0*ified that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION
any of the amounts set forth in sa'd pa.agraph, provided:

(a) Escrows for future taxrs and insurance premiums are being collected and maintained by
the holder or servicer of t%. wortgage loan superior to our lien; or

(b) If you pay your own taxes and *isurance premiums, you fulfill your obligation to keep
taxes and insurance premiums current with respect to the property secured herehy.

This waiver does not, in any way, release you from yolr ~0'igation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor dovs i r-iieve you of your ebligation to keep
taxes and insurance premiums current with respect to the sectred property.

All payments will be applied first to the accrued interest and next to the urpaid principal of your loan.
The exact amount of your final payment, finance charge, and total of pay-ients will be somewhat more
or less than the amounts shown if we do not receive each payment on the schéivled payment date.

RECEIPT ACKNOWLEDGED:

/ . Lot | 'LQU\AW(O W2
RUSSELL A WARDRIP 4 [ Y

CAMTELE V WARDRIP

2nd Rider CB6DG82 Revised 8/01
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: RUSSELL A WARDRIP & CAMILLE V WARDRIP

Property Addiess: - 541 E YALE STREET
PRRRINGTON, IL 60010

Loan Number: 005£ 311965

THE TERMS OF THE LOAN CGNTAIN PROVISIONS WHICH WILL REQUIRE A BALLOGN PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL-AD INTEREST IS BASED ON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LA™ ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLEIN 180 MONTHY, A 2ALLOON PAYMENT OF § 113,115.33 WILL
BE REQUIRED ON August 1lst , 2021

The loan is payable in full at the end of 15 year(s). You must repay the entire principal balance of
the loan and the unpaid inerest then due. The lender is uncer 1o obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other «ss:ts you may own, or you will have to find a
lender willing to lend you the money at the prevailing market rat:, which may be considerably higher or lower
than the rate on this loan.

If you refinance this loan at maturity, you may have to pay some or all clozing zosts normally associated with a
new loan, even if you obtain refinancing from the same lender.

I/We hereby acknowledge receipt of the above notice relating to the balloon payment p:zovisian of this loan, which
have also been explained to me/us.

/ e ( / "..- J . ./ ! V/J//a,
. (Seal) ; . (Seal)
RUSSELL A WARDRIP CAMILLE V WARDRIP

~Borrower -Borrower
(Seal) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

Balloon Payment Rider - No CRR 0605 Page 1 of i FH6DOIX
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G201E856

SCHEDULE A

THE FOLZOWING DESCRIBED FROPERTY SITUATED IN BARRINGTON, COUNTY OF COOK, AND
STATE GF LLINOIS, TO WIT:

LOT 1IN BLOUK 74 IN A.T. MCINTOSH AND COMPANY'S HILLSIDE ADDITION TO
BARRINGTON, A GUSDIVISION IN THE SOUTH HALF OF SECTION 1 AND THE NORTH HALF
OF SECTION 12, TOV/NSHIP 42 NORTH, RANGE 9 EAST OF THE 3RD PM., ACCORDING TO
THE PLAT THEREOF RECORDED MAY 27, 1925, AS DOCUMENT 8924976.

PARCEL iD: 01-01-409-008-0002
PROPERTY KNOWN AS: 541 E Y/iLE STREET




