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AND OF EASEMENTS,
RESTRICTIONS, COVENANTS
AND BY-LAWS FOR
LAKEVIEW POINTE

For Use By Recorder’s Office Only

CONDOC#!NIUM ASSOCIATION L

This docurient is recorded for the purpose of amending the Declaration of
Condominium Ownerssip and of Easements, Restrictions, Covenants and By-Laws
(hereafter the “Declarat.on”) for Lakeview Pointe Condominium Association, (hereafter the
“Association”), which De 4eration was recorded on January 21, 2003 as Document
Number 0030097477 in the Offise of the Recorder of Deeds of Cook County, Hlinois, and
covers the property (hereafter the “Property”) legally described in Exhibit “A,” which is
attached hereto and made a part ne r2of.

This Amendment to the Declaratiza. of Condominium Ownership for Lakeview
Pointe Condominium Association has been approved by two-thirds (2/3) of the Board
Members, pursuant to Section 27(b) of the irois Condominium Property Act, 765 ILCS

605/27(b).

1. Article V, Sections 5.01, 5.02, 5.05 and 5.04 shall be deleted in its
entirety and replaced with the following:

501 The Board shall have the authority to and shall. obtain_insurance for
the Property as follows:

{a) __Required coverage. No policy of insurance ehzil be issued or

delivered to the association, and no policy of insurance issued to tiie association

shall be renewed, unless the insurance coverage under the policy iwrcludes the
following:

(1) Property insurance. Property
insurance (i} on the common_elements
and the units, including _the limited
common _elements and except as
otherwise determined by the board of
managers, the bare walls, floors, and
ceilings of the unit, (ii) pro- 4ing coverage
for special form causes of loss, and (iii) in
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a total amount of not less than the full insurable replacement cost of
the insured property, less deductibles, but including coverage for the
increased costs of construction due to building code requirements, at
the time the insurance is purchased and at each renewal date.

2 General liability insurance. Commercial _general liabilit
insurance against claims and liabilities arising_in connection with the
ownership, existence, USe, or management of the property in a
minimum amount of $1,000,000, or a greater amount deemed sufficient
in the judgment of the board, insuring the board, the association, the

management agent, and their respective employees and agents and all
wors ts. The unit owners must be_included as

ons acting as agen

aditional insured parties but only for claims and liabilities arising in

conrection with the ownership, existence, use, or management of the
cominuz: elements. The insurance must cover claims of one or more

insured purties against other insured parties.

(3) Fizelity bond; directors and officers coverade.

(A) —The association must obtain and maintain a fidelity
bond coveriny persons, including_the manading agent and its

employees who <=ntrol or disburse funds of the assogiation, for
the maximum amotuii of coverage available to protect funds in
the custody or conirol-of the association, plus the association
reserve fund.

() _The management company must be covered by a
fidelity bond for the maximum_amount of coverage available to
protect those funds. The associarion has standing to make a
loss claim against the bond of the manading agent as a party
covered under the bond.

(C) For purposes of paragraphs {A) 2nd (B), the fidelity
bond must be in the full amount of association funds and
reserves in the custody of the association or 12 management

company.

(D) The board of directors must obtain directors and
officers liability coverage at a level deemed reasonable by the
board, if not otherwise established by the declaration or bylaws.
Directors_and officers liability coverage must extend_to all
contracts and other actions taken by the board in their official
capacity as directors and officers, but this coverage shall
exclude actions for which the_directors aré not entitled to
indemnification under the General Not For Profit Corporation
Act of 1986 or the declaration and bylaws of the assogciation.
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ontiquous _units; _im rovements _and betterments. __The

by C g : P
insurance maintained under subdivision (a)(1) must include the units, the limited
common elements except as otherwise determined by the board of managers, and
the common__elements. The insurance _need not cover imgrovements and

betterments to the units installed_by unit owners, but if improvements and
betterments are covered, any increased cost may be assessed by the association

against the units affected.

mmon elemeéents include fixtures located within_the unfinished interior

Co

surfaces i the perimeter walls, floors, and ceilings of the individual units initially
installed by the developer. Common elements exclude floor, wall, and ceiling

coverings. "lmprovements and betterments”_means_all decorating, fixtures, and
furnishings_irstziled or added to and located within the boundaries_of the unit,

including_electricai fixtures, appliances, air conditioning and heating equipment,
water heaters, or buiit:in cabinets installed by unit owners.

vare: e e ———

(¢) _Deductities. The board of directors may, in the case of a claim
for damage to a unit or the roramon elements, (i) pay the deductible amount as a
common_expense, (ii) after notice and an opportunity for a hearing, assess the
deductible amount against the owners who caused the damage or from whose
units the damage or cause of loss ciiginated, or (iii) require the unit owners of the

units affected to pay the deductible amount.

(d)  Other coverages. The ‘Board may carry any other _insurance,
including workers compensation, employmani practices, environmental hazards,
and equipment breakdown, the board of directors considers appropriate to protect
the association, the unit owners, or officers, directois, or agents of the association.

{e) __Insured parties; waiver of subroaction. Insurance policies

carried pursuant to subsections (a)_and (b) must incivie 2ach of the following
provisions:

{(1)___ Each unit owner and secured party is = insured person
under the policy with respect to liability arising out of the unit owner's

interest in the common elements or membership in the association.

(2)  The insurer waives its right to subrogation under the
policy against any unit owner of the condominium or members of the
unit owner's household and against the_association and members_of
the board of directors.

(3) The unit owner_waives his or her right to subrogation
he association policy a ainst the association and the board of

under t policy ag

directors.
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f) Primary insurance. If at the time of a loss under the policy there
is other insurance in the name of a unit owner covering the same pro erty covered
by the policy, the association's policy is primary insurance.

Adiustment of _losses; distribution of roceeds. Any loss

covered by the property policy under subdivision (a)(1) must be adjusted by and
be payable to the

with the association. The insurance proceeds for that loss must pay
association, or to an insurance trustee designated by the association for_that

purpose. The insurance trustee or the association must hold any_insurance

proceeds i ‘rust for unit owners and secured parties as their interests may appear.
The proceeds must be disbursed first for the repair or restoration of the damaged
common elerients, the bare walls, ceilings, and floors of the units, and then to any
improvements ard betterments the association may insure. Unit owners are not
entitled to_receive -any portion of the proceeds unless there is a surplus of
proceeds after the coramon elements and units_have been completely repaired or
restored or the association has been terminated as trustee.

(h) Mandator), unit owner coverage. The board of directors may, by
rule, require unit owners to ohiain insurance covering their personal liability and
compensatory (but not consequentiall damages_to another unit_caused by the
negligence of the owner or his or he? guests, residents, or invitees, or reqgardless of
any negligence originating from the unit, The personal liability of a unit owner or
association member must include the deductible of the owner whose unit was

damaged, any damage not covered by insurance required by this subsection, as
well as the decorating, painting, wall and_floor coverings, trim, appliances,

equipment, and other furnishings.

If the unit owner does not purchase or proriuce evidence of insurance
requested by the board, the directors may purchase the insurance coverage and
charge the premium cost back to the unit owner. In no evant is the board liable to
any person either with regard to its decision not to purchase ihe insurance, or with
regard to the timing of its purchase of the insurance or the a:nounts_or types of

coverages obtained.

(i) __ Certificates of insurance. Contractors and venoors (except
public utilities) doind business with a condominium association _under contracts
exceeding $10.000 per year must_provide certificates_of insurance naming_the

association, its board of directors, and its managing agent as additional insured

parties.

(D) Settlement of claims. Any_insurer defending a liability_claim
ociation must notif the association of the terms of the

against a condominium_ass Y
on may not

settlement no less than 10 days before settling the claim. The associati
veto the settiement unless otherwise provided by contract or statute.

37113101
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(k) _ Such workmen's compensation insurance as may be necessary
to comply with applicable laws.

()] Such other insurance (including, but not limited to, boiler and
d

machinery_and insurance with respect to employees’ liability_and officers’ an
directors' liability} in such reasonable amounts as the Board shall deem desirable.

The premiums for the above described insurance, except as otherwise
rovided in this Article V shall be Common EXpenses. All insurance provided for in

this Articlz \ shall be offected forcible policies issued by insurers of recognized
responsibili d to do to of lllinois. The Association, for the benefit of the

1y authorize :
f

Unit Owners ar.d the mortgagee of each Unit, shall pay the applicable portions o
premiums_on -ihz nolicies of insurance described above at least thirty (30) days
prior to_the expitziion dates of the respective policies and shall notify the

mortgagee of each Wnit_of such payment within ten (10) days after the date _on

which payment is made, if so requested by such Mortgagee.

5.02 The Cancellatior. of Insurance. The Board shall be responsible, in the
event any insurance required -ander Subsection 5.01(a) or (b) is cancelled, for
serving notice of such cancellatica upon any person insured thereunder.

This Amendment shall be effective upon recordation in the Office of the Recorder
of Deeds of Cook County, lllinois.

Except to the extent expressly set forth nereinabove, the remaining provisions of
the Declaration shall continue in effect without change

5.1«
APPROVED THIS |~ DAY OF Locusk 7 2008.

vy

Lakeview Pointe Condominium-Association

By: d /LL—\,é,,-—-\

Its President €. Aodedy Hacrs

g}
ATTEST-), 8
By: 7VL e poe Ree

Secretary |

3T
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EXHBITA
TO THE DECLARATION OF CONDOMINTUM
OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND
BY- LAWS FOR THE
LAKEVIEW POINTE CONDOMINTUMS

THE FOR SALE PROPERTY

LEGAL DESCRIPTION

PARGEL I  LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 7
THENCF EAST 51.94 FEET; THENCE NORTH TO A POINT ON THE NORTH LINE OF
SAID LOT 7,28.61 FEET EAST OF THE NORTH WEST CORNER THEREOF; THENCE
WEST TG 157 1JORTH WEST CORNER THEROF; THENCE SOUTH ON THE WEST LINE
OF SAID LOT T6 THE POINT OF BEGINNING) IN FERGUSON'S BIRCH PARK
ADDITION TO E¥ANSTON, BEING A SUBDIVISION OF LOTS 44 TO 46 IN
LOWENMEYER'S LAKFSIDE TERRACE ADDITION TO EVANSTON, ALSO OF LOTS 1,
2 (EXCEPT THE WES1 2, ’EET OF SAID LOT 2) IN BLOCK 1 IN FERGUSON'S
BIRCHWOOD ADDITION TC-EVAN STION ALSO THE VACATED PART OF SHERIDAN
ROAD DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH EAST CORNER OF
LOT 1 IN BLOCK 1 IN FERGUEOMN'S BIRCHWOQOD ADDIDITION TO EVANSTON;
THENCE NORTHEASTERLY IN / STPAIGHT LINE TO THE SOUTH WEST CORNER OF
LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON;
THENCE NORTHERLY ALONG THE WEST 7 INE OF SAID LOT 44 TO THE NORTH
WEST CORNER THEREOF; THENCE WEST ™ A STRAIGHT LINE TO THE NORTH
EAST CORNER OF LOT 2 INBLOCK 1 N FERGUSON'S BIRCHWOOD ADDITION TO
EVANSTON; THENCE SOUTHEASTERLY IN A-3TRAIGHT LINE TO THE POINT OF
BEGINNING ALL IN THE NORTH WEST v, OF SEZTION 29, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERITUAN, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL2: THATPARTOFLOT7 IN FERGUSON BIRCH F4RK ADDITION TO
EVANSTON DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTHERLY ON A
STRAIGHT LINE TO A POINT ON THE NORTH LINE OF SAID LOT'7) 38.61 FEET EAST
OF THE NORTHWEST CORNER OF SAID LOT; THENCE WEST TO THE N ORTHWEST
CORNER OF SAID LOT; THENCE SOUTH ALONG THE WEST LINE OF MR IOTTO
THE POINT OF BEGINNING; IN THE NORTHWEST Y% OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL3:  ALL THATPART OF THE EAST - WEST 16 FOOT VACATED ALLEY,
LYING NORTH OF THE NORTH LINE OF LOTS 1 TO 7, BOTH INCLUSIVE, IN
FERGUSON'S BIRCH PARK ADDITION TO EVANSTION.

PIN 11-29-101-021-0000
11-29-101-029-0000
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TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND

BY- LAWS FOR THE

LAKEVIEW POINTE CONDOMINIUMS

PERCENTAGE OF COMMON ELEMENT OWNERSHIP

Unit No. Percentage of
Ownership

oh 25.708

of 33.675

57 33.744

P-17 1718

P-18 2.062
Tandem 9 3.093

Total 100.00




0622239012 Page: 8 of 8

UNOFFICIAL COPY

EXHIBIT B

CERTIFICATION AS TO BOARD APPROVAL

——e F

1, M\r‘\;ﬁz\u\ lonea . do hereby certify that | am the duly
elected and qualified Secretary for e Association at Lakeview Pointe Condominium

Association“and as such Secretary, | am the keeper of the books and records of the
Association.

| further ceitify that the attached Amendment to the Amended and Restated
Declaration was duly znproved by an affirmative vote of two-thirds (2/3) of the Members
of the Board of Managers.

Secretary @

Dated atC® \s cats o linois this

L
3L dayof ‘ém;i\u'ﬁ , 2006.

ITLA




