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DEFINITIONS : Des Plainss, 1L 60018 '

Words used in multiple sections ol 41 Gocument are defined below and other words are defined in Sections 3, 11
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) "Security Instrument” means this docuzient, which is dated SEPTEMEER 20, 2005 » together
with all Riders to this docuiment.

(B) "Borrower" is SALVADOR ROMAN AN VIARCELINA ROMAN HUSBAND AND WITE
AS JOINT TENANTS

**INSTRUMENT BEING RERECORDED TO CORRECT CEATN OF TITILE**

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is STERLING MORTGAGE AND FINANC AT, SERVICES, INC.

Lender is a AN ILLINCIS BANKING CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2001 BUTTERFIELD Rp. r LOWNERS GROVE, TLLINOIS 60515

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 2 v 200 5 .
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-SEVEN THOWSA ND TWO
HUNDRED AND 00/100 Dollars (U.S. $327, 200 a0

plus interest. Borrower has promiscd to pay this delt in regular Periodic Payments and o pay the debt in fa!l not later
than OCTOBER 1, 2035 .

(E) "Praperty” means the property that is described helow under the heading "Transfer of Rights in the Property,”
(F)  "Loan" means the deby evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument tha( are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable];

Adjustabie Rate Rider L] Condominium Rider [ ] Second Home Rider
D Balloon Rider L] Planned Unit Development Rider (] Other(s) [specify)
B 14 Family Rider L] Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and tocal Statutes, regulations, ordinances ang
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

I "Community Association Dues, Fees, and Assessmens" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners dssociation or similar
organization.

() "Electronic Funds Transfer” means any transfer of funds, other than q (ransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
Magnetic tape so as to order, instruct, or authorize a financial institution to debjt or credit an account. Sueh term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellancous Proceeds” means any compensaiion, settlement, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, 4¢ Property; (if) condemnation or other taking of all or any part of the Property; (ji) conveyance in
liew of condemnatisn: or (iv) inisrepresentations of, or omissions as to, the valye and/or condition of the Property.
(M) "Mortgage Lisu 2 uce” means insurance protecting Lender against the honpayment of, or default on, the Loan.
(N} "Periodic Payment" diweans the regularly scheduled amount dye for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlemeny Procedures Act (12 U s.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F . Fart 3500), as they might be amended from lime to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan"
even if the Loan dues not qualify as a "federzlt ielated mortgage loan" under RESPA .

(P)  "Successor in Interest of Borrower” Means any party that has taken title (o the Property, whether or not that
party has assumed Borrower's obligations under the Neg and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment'el the Loan, and alf renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's «5venants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby martgagc’ graatand convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY  of COOK

{Type of Recording Jurisdiction] IName of Relc rding Jurisdiction|

LOT 12 IN Low's SUBDIVISION OF PaRT OF LOT 11 IN.CIRCUIT COURT
PARTITION OF THAT PART OF THE NORTHWEST 1/2 OF TH: PORTHWEST
FRACTION 1/4 oOF FRACTIONAL SECTION %, TOWNSHIP 4( NORTH. RANGE
13, EAST OF THF THIRD PRINCIPAL MERIDIAN, LYING BETWEEN "MILWAUKEE
AVENUE AND ELSTON AVENUE AND LOT 2 IN A SUBDIVISION OF THE
SOUTHEAST 1/2 OF SAID NORTHWEST FRACTIONAL 1/4 SECTION, &G ORDING
TO PLAT THEREOF RECORDED DECEMBFR 13, 1922 as DOCUMENT 7745855 1IN
BOOK 171 ¢F PLATS, Pack 39 (EXCEPT THE 50UTH 332 FEET AND THE
WEST 365 FEET THERECF), IN CQOK COUNTY, TILLINCIS.
A.PUN. #: 1309112013

which currently has the address of 550 8 W. FARRAGUT

{Streed]
CHICAGO , lilinois 650630 ("Property Address™):
[City] [Zip Code]
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TOGETHER WITH a) the improvements now of hereafler erected on the Property, and all easements,
dppurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also pe
covered by this Security Instrument. Ajj of the foregoing is referred (0 i this Security Instrument ag the "Praperty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right
to mortgage, grant and convey the Property and that the Praperty js unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al| claims and demands, subject
(0 any encumbrances of record.

L. Pavpientof Principal, Interest, Escrow Items, Prepaymen Charges, and Late Charges. Borrower shalj
pay when due she nrincipal of, and interest on. the debt evidenced by the Note and amy prepayment charges and late
charges due ungerpa Note. Borrower shall alsg pay funds for Escrow Items pursuant to Section 3. Payments dye
under the Note asid siiiy Security Instrument shal] be made in U.S. currency. However, if any check or other
instrument received by-Lesider as Payment under ihe Note or this Security Instrument js returied to Lender unpaid,
Lender may require that any . al| subsequent payments dye under the Note and this Security Instrument be made in
one or more of the fUIlowing torms:-as selected by Lender () cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's checky piovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entr'y: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received g the location designated in the Note or af such other
location as may be designated by Lender in acioriance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment rartial payments are insufficient to bring the Loan curren, Lender
May accept any payment or partial payment insufficisqiso bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such Payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymen\s 4r= accepted. If each Periodic Payment is applied as of
its scheduled due date, {hen Lender need not pay interest on unagplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrayer does not do so within a reasonabie period of
time, Lender shall either apply such funds or return them to Borrow’. If ng applied earlier, such funds wil be
applied to the outstanding principal balance under the Note immediately (prioy 4o foreclosure. No offse or claim
which Borrower might have now or in the futyre against Lender shall relieve 24, rower from making payments dug
under the Note and this Security Instrument or performing the covenants ang agretients secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this' Section 2, all payments
accepted and applied by Lender shall he applied in the following order of priority: () inter’st due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Sych payments shall be appiied 4o cach Periedic
Payment in the order in which it became dye. Any remaining amounts shall e applied first (o lae <harges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of'theMote.

If Lender recejves 5 payment from Borrower for a delinquent Periodic Payment which includes-a sufticient
AIMOunt to pay any late charge due, the Payment may be applied to the delinquent payment and the late charge. If
more than one Perigdic Payment is oulstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 (he extent that, each payment can be paid in full. To the exten( that
iy excess exists after the payment is applied to the fyl] payment of one or more Periodic Payments, such excess may
be applied to any late charges dye. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Note.

Any application of pdyments. insurance proceeds. or Miscellancous Proceeds (o principal due uader the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on (he day Periodic Payments are due under the
Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over (his Security Instrument as g lien or encumbrance on the

WLINOIS Sinam Far 7 Trr——— UN'FORM INSTRIemr ——— T e —
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with (he provisions of Section 10.
These items are called "Escrow ltems.” Aq origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to he paid
under this Section. Borrower shail pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or al] Escrow ltems at any time. Any such wajver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waiveq by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tiime period as Lender may require. Borrower's obligation to make such pPayments and to provide receipts
shall for al! purposes be deemed (0 be a covenant angd agreement contained in this Security Instrument, as the phrase
"covenant aod dgreement” is used in Section 9. |f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Barrawer fails to pay the amount due for an Escrow ltem, Lender may exercise jts rights under Section
9 and pay such aimeunt and Borrower shali then be obligated under Section 9 o repay to Lender any such amount,
Lender may revoke'the s aiver 4s 1o any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revoeatis, Borrower shall pay to Lender all Funds, and in such dmounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds
at the time specified under RESPA,aps (b} not to exceed the maximum amount z lender cap require under RESPA,
Lender shall estimate the amount of Funes due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution w/iiose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instituiio- whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jteius no later than the time specified under RESPA Lender
shall not charge Borrower for holding and applying the Fupds_ annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ontheFunds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applidalle Law requires interest (o be paid on (he Funds,
Lender shall not be required to pay Borrower any interest or earnings<on the Funds. Borrower and Lender can agree
in writing, however, tha interest shall be paid on the Funds. Lende snall sive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA; Leseler shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in Poerow, as defined under RESPA,
Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to Lend& the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA | Lender shall notify Borrower as required by XESPA, and Borrower
shall pay to Lender the amoun necessary to make up the deficiency in accordance with RESPA510in no more than
12 monthly payments,

Upon payment in full of all suns sccured by this Security Instrument, Lender shall promptly refund (e-Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, byt only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lieg
while those proceedings are pending, but only untii such proceedings are concluded: or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Tnstrument. If Lender
determines that any part of the Property is subject to a licn which can atain priority over this Security Instrumeny,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions se( forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower su bject to Lender's right te disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-
time charge for flaod zone determination, certification and tracking services; or (b} a one time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably «itight affect such determination or certification. Borrower shall also be responsible for the payment of
any fees impose( by the Federal Emergency Management Agency in connection with the review of any flood zone
determination reculting from an objection by Borrower.

If Borrower fallso-maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borriy ‘er's expense. Lender is under ho obligation to purchase any particular type or amount
of coverage. Thercfore, such caverage shall cover Lender, Iyt might or might not protect Borrower, Borrower's
equity in the Property, or thi-Contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcusivin effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the costof insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become 2dditional debi of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frurethe date of disbursement and shal] be payable, with such interest.
upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencyals of sych policies shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender a5 morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al} receipts of paid previvas and renewal notices. If Borrower obtains any
form of insurance toverage, not otherwise required by Lender, for datrage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leniey a5 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrowsr Gtherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lende: siill be applied 10 restoration
or repair of the Property, if the restoration or repair is econonically feasible and Lendef’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an Opportunity to inspect such Property to ensure (he work has been completed to1 <nier's satisfaction,
provided that such inspection shal] be undertaken promptly. Lender may dishurse proceeds for *he repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unles ap agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender stiall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
reained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negetiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not (o exceed the amounls unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right o any refund

-I_LHNOIS--quIeilEa—nH:E--Fannie Mae/Freddie Mac lTMEE#TVITI\FﬁRUMEWT o D?éﬁ/}agice"inmm 870-61_19-7._?6;
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to Pay amounts unpaid under (he Note or this Security Instrument, whether or not then dye.

6. Occupancy. Borrower sha] OCcupy, establish, and use the Property as Borrower's principal residence
within 60 days after (he execution of this Security Instrument and shall continue t occupy the Property as Borrower's
principal residence for a least one year after the date of bccupancy, unless Lender otherwise agrees in writing, which
consent shall not he unreasonably withheld, or unless eXlenuating circumstances exist which are beyond Borrower'
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow (he Property to deterigrage Or commit waste gn the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
de[eriora[ing or decreasing in valye dye (o ifs condition. Unjess itis determined pursvant to Section 5 that repair or
restoration is nog tconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratio o damage. If insurance or condemnation proceeds are paid in connection with damage io, or the taking
of, the Property -~ Borrower shall be responsibie for repairing or restoring the Property ouly if Lender has released
proceeds for sucy PJrooses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progresy 22yments as the work is completed. If the insyrance Or condemnation proceeds are not sufficien|
(0 repair or restore the Prozerty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or iits agent may-inake roasonabie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the Zaprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Parrower shall be in defaglt if, during the Loan application process,
Borrower or any persons or entitjes acting atthe divection of Borrower or with Borrower's knowledge or consent gave
materially faise, misleading, or inaccyrate infeeination or statements to Lender (or failed (o provide Lender wig;
Material information) in tonnection with the Loun, Miaterial fepresentations include, bug are not fimited (o,
representations concerning Borrower's accupancy of the Prooerty as Borrower's principal residence.

3. Protection of Lender's Interest in the Property'aud Rights Under this Security Instrument. |f (a)
Borrower fails 1o perform the covenans and agreements conta‘iied-in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Prepecty and/or rights under (his Security Instrumeng
{such as a proceeding in banksuptcy, probate, for condemmation or foli€iture. for enforcement of a lien whick may
attain priority over this Security Instrument or tq enforce laws or regulations), oy (c) Borrower hag abandoned (he
Property, then Lender may do and pay for whatever is reasonable or appropria‘s 1o protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limiied to: (a) paying any sums
secured by a lien which hag priotity over this Security Instrument; {b) appearing in court; and (c) Paying reasonable
attorneys' fees to progect it interest in the Property and/or rights under this Security Instrumery( ip: luding its secured
position in a bankrupicy proceeding. Securing the Property includes, bu is not limited to, enlei Iy e Property 1o
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, elintinate building or
other code violations or dangerous conditions, and have utiliies turned on or off, Although Lender may ke action
under this Scction 9, Lender does not have 1o do so and is not under any duty or obligation to do $0. His agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section U shall become additional deby of Borrower secureq by this
Security Instrument. These amounts shal] bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, upon notice from Lender to Borrower requesting payment,

If this Seeurity Instrumient i on a leasehold, Borrower shall comply with all the provisions of the jease. It
Borrower acquires fee title to the Property, the Ieaseliold and the fee title shall not merge unless Lender agrees 1o (he
merger in writing,

10. Mortgage Insurance. if Lender required Morigage Insurance as 4 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1If, for any reason, the Mor(gage
[nsurance coverage required by Lender ceases (o be available from the Mmorigage insurer that Previously provided such
insurance and Borrower was required to make Separately designated Payments toward the premiums for Mortgage

—_‘_'—_—‘r_—_“h*——‘ T e N . T
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Insurance, Borrower shall pay the premiums required to ohiain coverage substantially equivalent (o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to (he cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not avaifable, Borrower shall continue to pay (o Lender the amoun of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in fiey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, ang Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender Tequires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender's reqcirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination i required by Applicable Law. Nothing in this Section
10 affects Borroveer's abligation to pay interest at (he rage provided in the Note.

Morigage Insdrasice-reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repavaie Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalia/e their total risk on all such insurance in force from time to time, and may enter into
dgreements with other partieés that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to thy riorigage insurer and the other party (or parties) to these agreements. These
agreements may require the Inortgage insaren to make payments using any source of funds that the mortgage insurer
may have available (which may include teodsabtained from Mortgage Insurance premiums),

As a result of these agreements, Lender2:iy, purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, muy riceive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymens fo- wlortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such Agrecment provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of (he premiums said to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts (ht oprrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements witl 2at increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refind.

(b) Any such agrecments will not affect the rights Borrower has -ifany - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ars béreby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misceilancous Proceeds shall be applied to restoration or repair cf the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suci icpair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is noi economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

—__"_—_*——'_-_"—*_‘—‘——‘;—_‘_ _';'_."'_"—'_"_"H‘"-_._'f“—"_" P
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In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall he
applied to the sums secured by this Security Instrement, whether or no then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fajr market vaiue of
the Property immediately before the partial taking, destruction, or lgss in value is equal (0 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduccd
by the amount of (he Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower,

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoung of the sums
secured imHWdiarely before the partial iaking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wirting, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whetler
or not the supis 2re then due.

If the Properivis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nest serience) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days-attér the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoratior or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposirig Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right £1 action in regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeifure of tiie-Praperty or other material impairment of Lender's interest in the Property
or rights under this Security lnstrument. Bosewor Can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the aciion or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or ‘vihes inaterial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or elaim for damages that are attributable (o (he
tmpairment of Lender's interest in the Property are herely.issigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restesation or repair of the Property shall he applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a “Waiver. Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security Instrurient granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Besrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against anv Suzcessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of thesuis secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i3 Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, “Lender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fesothan.the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who €o-sign.this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make dny accommodations with regard to the terms of this Security
Instrument or the Note without (he co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shai] obtain all of Borrower's rights
and henefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

fijl\nl—(]lls--Sin le Fam;!y--FarﬁTﬂu;é/Freddle ]\/IﬁaciirJ_l\mTORM INSTRUMENT Mégicé“im;-m 800649 1362
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14. Loan Charges. 1ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under (his Security Instrument,
including, but not limited (o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, (he
absence of express authority in this Security Instrument (o charge a specific fee to Borrower shal] not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci payient
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refuad made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising ov{ of such overcharge.

13. Notice: A notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice = Borrower in connection with this Security Instrument shal] be deemed to have been given 1o
Borrower when mailed Syivst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addiess shall be the Property Address unless Borrower has designated a substitute notice
address by notice (0 Lender. Boi rower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrosver's change of address, then Borrower shall only report a change of address
through that specified procedure. There may-he only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall b siven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designaied <nather address by notice to Borrower, Any notice in connection
with this Security Instrument shall not he deemed (0 have-been given to Lender unil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. ihe Applicable Law
requirement will satisfy the corresponding requirement undes this Security Instrument.

16. Governing Law; Severability; Rules of Constructizn, This Security Instrument shall he governed by
federal law and the law of the jurisdiction in which the Property is‘ieated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatio 'sof Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be Jilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the even thatary provision or clause of {his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not a\fect ather provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean‘and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and incide the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section(18! “Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited to, thote benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

— CUNIFORM INSTRUMENT ~ ——————— o
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of- (a) five
days before sale of (he Property pursuant (o Section 22 of this Security Instrument: (b} such other period as Applicahie
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a Judgment enforcing this
Security Instrument. Those conditions are thy Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if ng acceleration had occurred; (b) cures any default of any other covenanis
OT agreements; (c) pays al] expensces incurred i enforcing this Security Instrument, including, but not limited {0,
reasonable attorneys' fees, Broperty inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's intercst in (he Property and rights under this Security Instrument: and {d) takes such action as Lender may
reasonably require to assure that Lender's interes; i the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrumen, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstaternent sums ang
€Xpenses in one or more of (e following forms, ag sclected by Lender (a) cash; (b) money order; (c) certified check,
bank checks treasurer's check or cashier's check, provided any such check is drawn upen an institution whose deposits
are insured by federa] agency, instrunmntality orentity; or (d Electronic Funds Transfer. Upon reinstatement hy
Borrower, his >ecurity Instrument ang obligations secure hereby shall remain fully effective as if no acceleration
had occurred. Hewerez, this right to reinstate shall nog apply in the case of acceleration under Section 8.

20. Sale of Note: Uliange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or more times without prior notice to Borrower, A sale night
result in a change in the entity (kpawn as the "Loap Servicer”) that collects Periodic Payments dye under the Note
and this Security Instrumen and prforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Ther aiz0 might be one or more changes of the Loan Servicer unrelated to a saje
of the Note. If there is change of the Loap Servicer, Burrower will be given written notice of the change which wil]
state the name and address of the new Loax-Se vicer, the address to which payments should be made and any other
information RESPA requires in connection witk'anagice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than die parchaser of the Note, the mortgage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Nose purchaser.

Neither Borrower nor Lender may commence, Join, or &< igied 1o any judicial action (as either ap individual
litigant or the member of a class) that arises from (e other party'sariinns Pursuant to this Security Instrument or tha
alleges that the other party has breached any provision of, or any duty ower by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such noticc givenin compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a rezsanable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period wijich witst elapse before certain actiog
can be taken, that time petiod will be decmed (o pe reasonable for purposes of His paragraph.  The notice of
acceleration and Opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Borrower pursuant tg Section 18 shall he deemed to satisfy the notice and Opportunity t0 take corrective action
provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” ait {pase substances
defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the followingsubstances:
gasoline, kerosene, other Aammable or ioxic petroleum products, toxic pesticides and herbicides, volae solvents,
Materials containing ashestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relae to health, safety or environmental proteciion:
{c) "Environmenta| CIeanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta) Condition" means a condition that can cause, contribute to, or
otherwise irigger an Environmentai Cleanup.

Borrower shall not cayse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or jn (he Property. Borrower shall not do, nor allow anyane else
to do. anything affecting the Property (a} that is iy violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valye of the Property. The preceding two sentences shall pot apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generaily recognized
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to be appropriate 10 normal residential uses and to maintenance of the Property {including. but not limited to,
hazardous substances in consumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim. demand, fawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regalatory authority, or any private party, tha
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22. Acceliration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bredch of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unles; Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure tio Zefaylt: () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceler-tion of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the froperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asser. il the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and toreclosure. If the default is not cured on or before the date specified
in the notice, Lender at j(s option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may Fsreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alj expenses incurredip nursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees anc costsof title evidence,

23. Release. Upon payment of all sums secured Ly this Security Instrument, Lender shail release this Security
Instrument. Borrower shall pay any recordation costs. Ler.de. ray charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services cendered and the charging of the fec is permitted
under Applicable Law,

24. Waiver of Homestead. I accordance with Iltinois law, the “oirower herehy releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower sravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
“xpense (o protect Lender's interests in Bocrower's collateral. This insurance may, buenced not, protect Borrower's
interests. The coverage that Lender purchases May not pay any claim that Borrower maksior any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance puschased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required’ by Rorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placument of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the incurance may
be added to Borrower's total outstanding halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with ir.

-

G Z e (Seal vialypios [lrmpun o (Seal

-~

SALVADOE ROMAN Borrawer MARCELTNE ROMAN -Borrower

e e (Sed]) T —— —— ___ (Seal)
-Borrower -Borrower

T —— e (Scal) T —————  _ (Seal)
-Borrower -Borrower

Witness: Witness:

-_— . -

~ " I[Space Below This Line For Acknovsiedgment] -

State of Hlinois
County of COOK

The foregoing instrument was acknowledged before me this
by SALVADOR ROMAN, MARCELINA ROMAN

M@ﬁ%@r\&j_ ,,,,,, -

Signature of Perso king AFknowledgmen[

OFFICIAL SEAL
DAWN P EFFLANDT
NGTARY PUBLIS, BTATE SF HLLIKOIS
3 MY CONMIBSION EXFIRES 4-16-2008

Title T T

(Seal} Serial Number, if any
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Loan Number: 20050902003

1-4 FAMILY RIDER
(

Assignment of Rents)

THIS 1-4 FAMILY RIDER js made this 2 ()t p day of SEPTEMBER, 2005 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note g STERLING MORTGAGE AND FINANCTIAL SERVICES,
INC., AN ILLINOTS BANKING CORPORATION
{the "Lender"} of the same date and covering the Property described iy the Security Tnstrument and located at:

5508 w. FARRAGUT, CHICAGOD, ILLINOIS 60630

[Progerty Addressj

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo‘rower and Lender further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT . “1n addition to the Property described in Security Instrument, the following
items now or hereaftey attaried to the Property to the extent they are fixtures are added o the
Property descri ption, and'shal'also constige the Property covered by the Security Instrument:
building materials, appliance: and goods of every nature whatsoever now or hereafter located
m, on, or used, or infended o Le.used in connection with the Property, including, but not
limnited to, those for the purposes of suyplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatys, plumbing, bath tubs, water heaters, water closets, sinks. ranges, stoves,
refrigerators, dishwashers, disposais, washers, frybrs, awnings, storm windows, storm doors,
screens, biinds, shades, curtains and curtain rods. atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacsmnts and additions thereto, shall be
deemed to be and remain a part of the Property covered Y (e Security Instrument, All of the
foregoing together with the Property described in the Securig” Instrument (or the leasehold
estate if the Security Instrument js on a leasehold) are referred toin ais -4 Family Rider and

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,
dgree to or make a change in the use of the Property or its zoning classification, upless Lender
has agreed in writing to the change.  Borrower shall comply with all laws, ardinices,
regulations and requirements of any governuental body applicable to the Property.

C. SUBORDINATE LIENS. Lxceptas permitied by federal law, Borrower shall ndt
allow any lien inferior to (he Security Instrument to he perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-2 FAMIY Bimfg—— — —— T q‘—_‘—%—ﬁm—mﬁl—m
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign o Lender all leases of the Property and ali security deposits made in connecion
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and (o execute gew leases, in Lender's sole discretion.

As used in this paragraph G, the word "lease” shajl mean “sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PCSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the toats and revenyes ("Rents") of the Property, regardiess of to whom the Rents of the
Property ar“pzyable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that ealh tenant of (he Property shall pay the Rents to Lender or Lender's agents.
However, Borrowe: shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seodion 22 of the Security Instrument and (ii) Lender has given notice (o the
tenant(s) that the Rents aré to he paid to Lender or Lender's agent. This assignment of Renis
Constilutes an absolute assigi menl and not an assignment for additional security only.

If Lender gives notice of defaul) (o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee far the(besiefit of Lender only, to be applied (o the sums secured
by the Security Instrument: (if) Lendex shall be entitled (o collect and receive all of the Rents
of the Property; (ifi) Borrower agrees that «ach “enant of the Property shall pay all Rents dye
and unpaid to Lender or Lender's agents upur” Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents Zoliected by Lender or Lender's agents shall
be applied first to the costs of taking control of and riapaging the Property and collecting the
Rents, inciuding, but not limited to, attorney's fees, receirer’s fees, premiums on receiver’s
honds, repair and maintenance costs, insurance premiums - taxes asiessments and other charges
on the Property, and then to the sums secured by the Security Inztrumént: (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acéotni for only those Rents
actually received: and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profi's desived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cimtrel of and
managing the Property and of collecting the Rents any funds expended by Lender forsuch
purposes shall become indehtedness of Borrewer (o Lender secured by the Security Instrupwent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment oi
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents ora judicially appointed receiver, shali not be required to enter
upon, take control of or maintain (he Property before or after giving notice of default 1o
Borrower, However, Lender, or Lender'sagents or a Judicially appointed receiver, may do so
atany time when a default occurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when al] the sums secured by the Security Instrumen are paid in full,

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
OF agreement in which Lender hys an interest shall be a hreach under the Security Instrumeny
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1.4
Family Rider,

e ’ g PR
YD 7 —— ——__ (Seal} 277 s soaed “/‘ZZ/’—V?“"* —— {(Seal)

SATA R O RO Ma_l\f -Borrower I\E’:RC ELINA }"{Q—M_p?[\]_ -Borrower

e—— {Seal) ST (Seal)
-Borrower -Borrower
ﬁﬁﬁﬁﬁ e ___ (Seal) T —— ol (Seal)
-Borrower -Borrower

S AMILYRDER ~—~ — — —— —— ————
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Loan Number: 20050902003

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made op this 20th day of SEPTEMBER .
2005 +and s incorporated into and shall be deemed (o ameng and supplement the Mortgage, Deed of
Trusi or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Fixed/Adjus[abie Rate Note (the "Note") to STERLING MORTGAGE AND
FINANCTIAL SERVICES, 1INC. + AN ITLLINOTS BANKING CORPORATION
(the"Lender") of the same date and covering the property described in (he Security Instrument and located at;

5508 w. FARRAGIHT, CHICAGO, ILLINOIS 60630
[Property Address]

THE WOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND) TO AN ADJUSTABLE INTEREST RATE. THE NOTE UIMITS THE
AMOUNT THF BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND ThE NAXIMUM RATE THE BORROWER MUST pay.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made i (he Security Instrument,
Borrower and Lender further covenait ang agree as follows:
A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES

The Note provides for ap initial fixed interést rate of 6.950 %. The Note also provides for
a change in the initial fixed rate 1o an adjusiable inf’res¢ rate, as follows:

(a) Change Dates
The initial fixed interest rage wiil change to an adjustable inidrest rate on the first day of OCTOBER

2007 | and on the first day of the month every 6th monin thepgatior. Each daie on which the adjustable
interest rate could change is called a "Change Date."

(b) The Index

Beginning with the first Change Date, the interest rate will be hased on an Irndes: The "Index" is the average
of the London interbank offered rates for six mangh dollar deposits in the London rarket-hased on quotations at
five major banks ("LIBOR"), as sct forth in (he "Muncy Rates” section of The Wall St pr Journal, or if (he
Money Rates section teases 10 be published or hecomes unavailable for any reason, then 28 set forth in a

comparable publication selected by the Lender. The most recent Index figure available a5 ot ihe date 45 days
before each Change Date is called the "Current Index."

{c) Calculatign of Changes

Before each Change Date, the Lender wilj calculate my new interest rafe by adding FOUR AND
990/1000 percentage point(s) ( 4.990 %) 1o the
Current Index. The Lender will then round the result of this addition o the nearest one-eighth of one percentage

point (0.125%). Subject to the limits stafeq in Section 1{d) on the following page, this tounded amount will be (he
New inicrest rate unil the next Change Date,

Fixed/Adjustable Rate Rider - Libor
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The Lender wily then determing the amount of (e monthly payment (hat would be sufficient (g repay the
tnpaid principal balance as of the Change Date iy full on the Maturity Date g the new interes; rale ip
substantially equal payments. The pesy]( of this calcutation will be the new monthly payment,

(d) Limits gn Interest Rate Changes
The interest rate ar the first Change Date will o be grealer thap 8.950 % or less than

6.950 9. Thereafier, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than  Gpg AND 000/1000

Percentage points (1, ogp %) from the rate of interest applicable during the preceding 6 months. The

adjustable interest rate will never he greater than 12.950 9. which is called the "Maximum Rate"
ot less than 6.950 % which is called the "Minjmym Rate".

() Eireclive Date of Changes
Each new adjustable interest rate wil become effective o each Change Date. The amount of eacl pew

monthly paymedtwil be due and Payable on the firg monthly payment date after the Change Date ungjt the
amount of the MOMbLY nayment changes again.

(f) Notice of Changes
The Lender wil] deliver or/imzil 2 notice of any changes in the adjustable interes( rate and the amount of the
ReW monthly payment 1o (he Borrower before (lie effective date of any change. The nogice will include

information required by law 1o he given to the Borrower and also the title ang telephone number of , person why
will auswer any questions regarding the ngrine,

B. TRANSFER OF THE PROPERTY OR AL ENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes io an adjustable interest rage under the terms sateq 1,
Section A above, Uniform Covenan 17 of the Security lnsturient provides as follows-

Transfer of the Property or a Beneficial Interest in Bortover. If alf or any part of the Property ar any
interest in jt i sold or transferred (or if a beneficia] interest in Borrower 15 20ld or transferred and Barrower is pot
a natural person) without Lender's prior written consent, Lender inay, aiits Hntion, require immediate payment in
full of all sums secured by this Security Instrument, However, ihis optior_skall not be exercised by Lender jr
exercise is prohibiteq by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shaj] give Borrower notice of accelerations The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick Barrower must pay all
sums secured by this Security Insteument. It Borrower fails (o pay these sums prior 1a_the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without furtlier nsfice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes 19 an adjustable interest ra(e under the terms sfated i
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to reaq as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 4i of any part of the Property or any
interest in it is sold or transferreqd (or if 5 beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) withoyt Lender's prior written consent, Lender may, at its option, require immediate payment iy
full of ali sums secured by this Security Instrumen. However, (his option shall not he exercised by Lender if

Fixed/Adjustable Rate Rider - Liboy
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exercise is prohibited by federal faw as of the date of this Security Instrument, Lender also shalj not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender o evaluate the intendeg
transferee as if 3 pew loan were being made to the transferee; and {b) Lender reasonably determines that Lender's
security will not e impaircd by the Joan assumption and that the risk of a breach of any covenant or agreement iy
this Security Instrument i acceplable to Lender.

To the extent permitted by applicahle law, Lender may charge a reasonabje fee as a condition 1 Lender's
consent to the loap assumption. Lender alsg fay require the transferee to sign an assumplion agreement that is
acceptable (o Lender angd that obligates the transferee to keep all the promises and agreements made in the No(e
and in this Security Instrument, Borrower wilj continue to be obligated under (he Note and Security Instrumen
unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shal) 8tve Borrower notice of
acceleratien. The hotice shall provide g period of not less (han 30 days from the dae the notice is delivered or
matled witkio which Borrower must Pay all sums secured by this Security Instrument. {f Borrower fails 1o pay
these sums Privs (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witiong further notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained jn thig
Fixed/Adjustable Rate Ridr'r.

!

A () {Seal) 79_245_’2&@%. '_"""_’;E_Lmﬁ_ {Seal)
ROMAN -Borrower M]lRCELINA ROMAN -Borrower

_— - {Scul) T {Scal)
—_——

-Borrower -Borrower

{Sign Original Only]

Fixed/Adjustabie Rate Rider - Libor
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