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Eugene “Gene” Moore

This ins ent prepare d by and Cook County Recorder of Deads

after recording should be returned to:

Arthur Dolinsky

Senior Counsel

City of Chicago

Departmert of Law, Real Estate Division
121 North LaSalle Street, Room 600
Chicago, Illizois 60602

REDEVELOPMENT SUBORDINATION AGREEMENT

This Re eve'l,o ment Sutordination Agreement (“Agreement”) is executed and
delivered as o _ZD 2006, Uy inland Bank and Trust, an Illinois banking corporation
(“Lender”), in favor of the City /of Chicago, an Illinois municipal corporation (the

“_(M”)-
WITNESSETH:

WHEREAS, South Shore Development” VL. LLC, an llinois limited liability
company (the “Developer) and the City, acting by.and through its Department of
Planning and Development, have entgred into that certxim Agreement for the Sale and
Redevelopment of Land dated as of V*K: 2006, and recorded with the Office of the
Recorder of Deeds of Cook County, Illinois, on &,!,‘Mf . ., 2006, as Document
No. ¥ (“Redevelopment Agreement”), pursuant to whi<'s the City has agreed to
sell and the Developer has agreed to purchase the real property .egally described on

Exhibit A attached hereto (the “Property”); and g 2 2207 4

WHEREAS, pursuant to the terms of the Redevelopment Agrcement, the
Developer has agreed to construct condominiums on the Property (the “Project”); and

WHEREAS, as part of obtaining financing for the Project, the Developer and the
Lender have entered into that certain Loan Agreement dated as of r__, 2006 (the
“Loan Agreement”), pursuant to which the Lender has agreed to provide a loan in the
principal amount of up to Two Million Three Hundred Three Thousand Five Hundred
Dollars ($2,303,500) (the “Loan”), which Loan is evidenced by a Promissory Note (the
“Note”) in said amount to be executed and delivered by the Developer to the Lender, and
the repayment of the Loan is secured by certain liens and encumbrances on the Property
pursuant to the Loan Agreement (ail such agreements being referred to herein collectively
as the “Loan Documents”); and
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WHEREAS, pursuant to the Redevelopment Agreement, the Developer has
agreed to be bound by certain covenants expressly running with the Property, as set forth
in Sections 12, 14, 15 and 16 of the Redevelopment Agreement (the “City
Encumbrances™); and '

WHEREAS, the Redevelopment Agreement requires that the Lender agree to
subordinate its liens under the Loan Documents to the City Encumbrances.

NOW, THEREFORE, for good and valuable consideration, the receipt,
adequacy and sufficiency of which are hereby acknowledged, the Lender hereby agrees
as follows:

1. Subordination. All rights, interests and claims of the Lender in the
Property puisusi to the Loan Documents are and shall be subject and subordinate to the
City Encumbrariczs; Nothing herein, however, shall be deemed to limit any of the
Lender’s other rights or other priorities under the Loan Documents, including, without
limitation, the Lender’s vights to receive, and the Developer's obligation to make,
payments and prepaymenis of principal and interest on the Note or to exercise the
Lender’s rights pursuant to thz Loan Documents except as provided herein.

2. Notice of Default. The‘Lender shall use reasonable efforts to give to the’
City (a) copies of any notices of defavlt which it may give to the Developer with respect
to the Project pursuant to the Loan Doctments, and (b) copies of waivers, if any, of the
Developer's default in connection therewitli _Neither the Developer nor any other third
party is an intended beneficiary of this Sectior2/ Failure of the Lender to deliver such
notices or waivers shall in no instance alter the riglits nr remedies of the Lender under the
Loan Documents.

3. Waivers. No waiver shall be deemed to be inade by the City of any of its
rights hereunder unless the same shall be in writing, and eack waiver, if any, shall be a
waiver only with respect to the specific instance involved and shall in no way impair the
rights of the City in any other respect at any othet time.

4. Governing Law; Binding Effect. This Agreement shall be intcrpreted, and
the rights and liabilities of the parties hereto determined, in accordance with the internal
laws and decisions of the State of Illinois, without regard to its conflict of laws principies,
and shall be binding upon and inure to the benefit of the respective successors and
assigns of the City and the Lender.

5. Section Titles; Plurals. The section titles contained in this Agreement are
and shall be without substantive meaning or content of any kind whatsoever and are not a
part of the agreement between the parties hereto. The singular form of any word used in
this Agreement shall include the plural form.

6. Notices. Any notice required hereunder shall be in writing and addressed
to the parties as set forth below by any of the following means: (a) personal service; (b}
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overnight courier; or (c) registered or certified first class mail, postage prepaid, retumn
receipt requested:

If to the City: City of Chicago
Department of Planning and Development
121 North LaSalle Street, Room 1000
Chicago, lllinois 60602
Attn: James Wilson

With a copy lo: City of Chicago
Department of Law
121 North LaSalle Street, Room 600
Chicago, Illincis 60602
Attn: Real Estate Division

If to the Lexude:: Inland Bank and Trust
2225 South Wolf Road
Hillside, Nlinois 60162
Attn: Mt. Gene Guidici

With & copy to: Scott & Kraus, LLC
150 South Wacker Drive, Sulte 2800
Cuicago, illinois 60606
Atteridon: Drew J. Scott, Esq.

Any notice given pursuant to clause (a) herect shall be deemed received upon such
personal service. Any notice given pursuant to clauss (b) shall be deemed received on
the day immediately following deposit with the ovarnight courier. Any notice given
pursuant to clausc (c) shall be deemed received three (3) Lusiugss days after mailing. The
parties, by notice given hereunder, may designate any furthzc or different addresses to
which subsequent notices, demands or communications shall be gven.

IN WITNESS WHEREOF, Lender has executed tbis Redevelopment
Subordination Agreemenl as of the date first written above.

Inland Bank and Trust i
Nfg/vaGudwt_ Jorbod - Mvs |
Its+~Scnior Vice President |

Attachment: Exhibit A (legal description, PIN and addréss)
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STATE OF ILLINOIS)

Received

) SS.
COUNTY OFCOOK)  Jopn F.EOVACS

I, the undersigned, a Notary) Public in and for said County, in the State aforesaid,
do hereby ccrtify that Gene-Guidici, the Senior Vice President of Inland Bank and Trust,
an Illinois banking corporation, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person
and, being first duly sworn by me, acknowledged that he signogi and de!.wered the
foregoing 1nstrument pursuant to authority given by said corporation, as his free and
voluntary ac*t and as the free and voluntary act and deed of said corporation, for the uses
and purposes thorein set forth.

GIVEN tréde: my notariel sal this § _ day of Q%Mz;zoos.

CL:F?!E:IAL SEAL . 3
UDIA L. EARLES
NOTARY PUBLIC, STATE OF LUINOIS
MY COMMISSION EXPIRES 843007

NOTARY PUBLIC
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Exhibit A

Legal Description

Colfax Parcel;

THE SOUTH 10 FEET OF LOT 16, AND ALL OF LOTS 17 AND LOTS 18 IN
BLOCK 8 IN SOUTH SHORE PARK, BEING A SUBDIVISION OF THE
WEST % OF THE SOUTHWEST % (EXCEPT STREETS) OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
wERIDIAN, IN COOK COUNTY, ILLINOQIS.

CCMMONLY KNOWN AS: 7650-56 SOUTH COLFAX AVENUE
CHICAGO, ILLINOIS 60649

PERMANENT, INDEX NO. 21-30-310-020

Kingston Parcel:

ALL OF LOT 150 (EXCZPT THE SOUTH 12 FEET) AND LOT 151 (EXCEPT
THE NORTH 6 FEET) IN TH£ SUBDIVISION OF THE 17.177 ACRES
LYING SOUTH OF THE BALTIMORE AND OHIO RAILROAD IN THE
NORTHWEST % OF THE NORTHWEST % OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 15 EAST OF THE TIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 8036 SCUTH XINGSTON AVENUE
CHICAGO, TLLINOIS 60649

PERMANENT INDEX NO. 21-31-110-034
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