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Attention: Richard I Lefkowitz, Esquire

ASSIGNMENT OF LEASES AND RENTS

161-163. 169, 20:. 255, and 233 West 87th Street
Chicaro; lilinois
Property Identificatuon #

rd. This Assignment of Leases and Rents (hereinafter, the “Assignment”) is made as of the
5_ day of August, 2006 by BERKSHIRE-WEST 87TH 5TREET, LLC, a Massachusetts limited
liability company having an address c/o Berkshire Deveivpment, LLC, 41 Taylor Street,
Springfield, Massachusetts 01103 (hereinafter called “Borrower” and “Assignor” for recording
purposes, and the term Borrower and Assignor shall include, viLisrever the context permits, its
successors and assigns) to WACHOVIA FINANCIAL SERVICES, iNC., having a place of
business at One Boston Place, 27" floor, Boston, Massachusetiz 02108 (hereinafter, the
“Lender”, and the term Lender shall include, whenever the context periniis, its successors and
assigns as the holder of this Assignment, the Note and the Obligations secuied hereby).

1. Grant of Assignment. This Assignment is granted pursuant to the terms, provisions and
conditions of that certain Loan Agreement (hereinafter, the “Loan Agreement”) dated as
of even date herewith between Borrower and Lender. Capitalized terms used herein
which are not otherwise specifically defined shall have the same meaning herein as in the

Loan Agreement. /
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Borrower, for good and valuable consideration, receipt of which is hereby acknowledged,
hereby grants, transfers and assigns to Lender, and grants to Lender a continuing pledge of and
security interest in, the entire present and future interest of Borrower in, to and under: (a) all
leases, subleases, rental agreements or other occupancy agreements (heretnafter, the “Leases™)
now or hereafter in existence, with respect Borrower’s interest as ground lessee (the
“Leasehold”) under that certain Ground Lease (the “Ground Lease™) dated May 20, 2005
between Silver Development, LLC, an Illinois limited liability company as ground lessor, and
Borrower, as ground lessee, together with all rights, powers and privileges of the Borrower as
ground lessee under the Ground Lease (hereinaﬂer, the “Property™); (b) all rents, income and
profits of any kind arising from such interests in the Leases and any renewals or extensions
thereof for the use and occupation of all or any portion of the Property; (c) all guaranties of and
secvrity for the Leases; and (d) all proceeds of the foregoing.

Borrower is the owner of the Property. A legal description of the Property is annexed
hereto as £xhibit A.

2. Obligations Secured. This Assignment is made for the purpose of securing the
“Obligatirzs” as set forth below:

A. The payraent of the principal sum, interest at variable rates, charges and
indebtedness evidenced by that certain promissory note (hereinafter, the “Note™) dated as of even
date herewith, including any <xisnsions, renewals, replacements, modifications and amendments
thereof, in the original principal amcunt of TEN MILLION NINE HUNDRED THOUSAND
DOLLARS ($10,900,000.00) giveu by Assignor to the order of the Lender with a maturity date
of August _, 2007;

B. The payment, performance, discharge and satisfaction of each covenant, warranty,
representation, undertaking and condition to o< raid, performed, satistied and complied with by
Borrower under and pursuant to this Assignment, cr the Loan Agreement and also by Borrower
under and pursuant to each of the other Loan Documeits; including, without limitation any
interest rate swap agreements or interest rate protection-agreements entered into with Lender,
referred to in, or executed in connection with, the Loan Agréement;

C. The payment of all costs, expenses, legal fees and irzbilities incurred by Lender in
connection with the enforcement of any of Lender’s rights or remedi~s under this Assignment,
the other Loan Documents, or any other instrument, agreement or docuipint which evidences or
secures any other Obligations or collateral therefor, whether now in effect or-hereafter executed,
and

D. The payment, performance, discharge and satisfaction of all other liabilities and
obligations of Borrower to Lender, whether now existing or hereafter arising, direct or indirect,
absolute or contingent, and including, but without limitation express or implied upon the
generality of the foregoing, any interest rate swap agreements or other interest rate products
entered into by the Borrower with Lender in connection with the Loan, each such liability and
obligation of Borrower under any of the Loan Documents and each amendment, extension,
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modification, replacement or recasting of any one or more of the instruments, agreements and
documents referred to herein or therein or executed in connection with the transactions
contemplated hereby or thereby.

3.

Warranties and Representations. Borrower warrants and represents that it is and shall be
in the future the sole owner of the entire interests described in Section 1 above and that
no tent reserved in the Leases has been or will be in the future otherwise assigned or
anticipated, and that no rent for any period subsequent to the date of this Assignment will
be collected more than one (1) month in advance except for security deposits and last
month’s rents taken in the usual course of business pursuant to Approved Leases.

Borrower further warrants and represents that as of the date hereof: (a) the Leases are in

full forée and effect and true and complete copies thereof together with all amendments and
modificar’ons have been previously delivered to Lender; (b) no default exists on the part of any
of the lessees or tenants or of Borrower as lessor in the performance on the part of either of the
terms, covenauts, provisions or agreements in the Leases contained; (¢) Borrower knows of no
condition which with the giving of notice or the passage of time or both would constitute a
default on the part of any of the lessees or Borrower under the Leases; and (d) no security deposit
or advance rental payzient has been made by any lessee under the Leases, or as may be
specifically designated in ne vopies of the Leases previously furnished to Lender.

4.

Covenants. Except as may be otherwise provided for or permitted by the Loan
Agreement, Borrower covcrants with Lender: (i) to observe and perform all the
obligations imposed upon the lessor under every such Lease and not to do or permit to be
done anything to impair the security thereof; (ii) not to collect any of the rent, income and
prof its arising or accruing under the I.¢ases or from the Property more than one (1)
month in advance of the time when the sarie shall become due; (iii) not to execute any
other assignment of lessor’s interest in the “cases or assignment of rents arising or
accruing from the Leases or from the Property, (iv).not to alter, modify or change the
terms of the Leases, or cancel or terminate the sazo<; or accept a surrender thereof
without the prior written consent of Lender in eachrinsizace; (v) not to subordinate any
Lease to any mortgage or other encumbrance, or permi’, consent or agree to such
subordination, without Lender’s prior written consent in c2ch instance; (vi) not to convey
or transfer or suffer or permit a conveyance or transfer of the prenises demised by any
Lease or of any interest therein so as to affect directly or indirectiv'a merger of the estates
and rights, or a termination or diminution of the obligations, of any lessee thereunder;
(vii) not to alter, modify or change the terms of any guaranty of any Lease, or any
security for any Lease, or cancel or terminate any such guaranty, or release or reduce any
such security, without the prior written consent of Lender in each instance; not to consent
to any assignment of or subleasing under any such Lease, unless in accordance with its
terms, without the prior written consent of Lender in each instance; (viii) not to enter into
any future Leases of all or any part of the Property without Lender’s prior written consent
in each instance; at Lender’s request, furnish to Lender true and complete copies of all
Leases and amendments thereto; and (ix) at Lender’s further request (and in confirmation
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of the assignment and transfer already made herein of future Leases) to assign and
transfer to Lender any and all subsequent Leases upon all or any part of the Property and
to execute and deliver at the request of Lender all such further assurances and
assignments in the Property as Lender in good faith shall from time to time require.

Further Terms, Covenants and Conditions. This Assignment is made on the following

terms, covenants and conditions:

a.

Prior to Default. So long as (i) no Event of Default {(as defined in the Loan

Agreement) exists and (ii) no default has occurred and is continuing uncured
beyond the applicable notice and grace period, if any, in the performance of any
obligation, covenant or agreement herein, or in the other Loan Documents, or in
the Leases, contained and on the part of Borrower to be performed (collectively, a
“Continuing Default”): Borrower shall have the right and license to manage and
nperate the Property and to collect at the time of, but not more than one (1) month
prior to, the date provided for the payment thereof, all rents, income and profits
ansing-under the Leases or from the premises described therein and, subject to the
provisions of the other Loan Documents, to retain, use and enjoy the same.

After Defauii. At any time when a Continuing Default exists, Lender, without in
any way waiving si.ch default, may at its option, without notice, and without
regard to the adequacy of the security for the obligations secured hereby and by
the Deed of Trust revo'ce the right and license granted above to Borrower and:

i.

ii.

Authorize and directhz !essees named in any existing Leases or any other
or future lessees or occupanis of the Property, upon receipt from Lender of
written notice to the effeci fazi Lender is then the holder of the Note and
the Mortgage and that a Continuinyy Default exists thereunder, to pay over
to Lender all rents, income and prutits arising or accruing under the
Leases or from the Property and to coutinue to do so until otherwise
notified in writing by Lender. Borrower agrees that every lessee and
occupant shall have the right to rely upon ‘any such statement and request
by Lender that lessee or occupant shall pay such rznts to Lender without
any obligation or right to inquire as to whether such Continuing Default
actually exists notwithstanding any notice from or ¢iura of Borrower to
the contrary and that Borrower shall have no right or clai:n against lessees
or occupants for any such rent so paid by lessees or occupants to Lender
after such notice to the lessee or occupant by Lender;

Either in person or by agent, with or without bringing any action or
proceedings, or by a receiver appointed by a court, take possession of the
Property and have, hold, manage, lease and operate the same on such
terms and for such period of time as Lender may deem proper and, either
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with or without taking possession of the Property in its own name,
demand, sue for, or otherwise collect and receive, all rents, income and
profits of the Property, including those past due and unpaid, with full
power to make from time to time all improvements, alterations,
renovations, repairs and replacements thereto or thereof as may seem
proper to Lender; and

iii.  Apply such rents, income and profits to the payment of:

a) all reasonable expenses of managing the Property including,
without being limited thereto, the salaries, fees and wages of a
managing agent and such other employees as Lender may deem
necessary or desirable, and all expenses of operating and
maintaining the Property, including, without being limited thereto,
all taxes, charges, claims, assessments, water rents, sewer rents and
other liens, and premiums for all insurance which Lender may
deem necessary or desirable, the payment or refund of security
deposits, or interest thereon, and the cost of all improvements,
alterations, renovations, repairs or replacements, and all expenses
nzident to taking and retaining possession of the Property; and

b) all sums which Borrower is responsible to pay under the Mortgage,
and the Orincipal sum, interest and indebtedness secured hereby
and by the Mortgage, and all other Obligations together with all
reasonable ccsts 2nd reasonable attorneys, fees, in such order of
priority as to any.of the items mentioned in this clause (iii) as
Lender in its sole dizcretion may determine, any statute, law,
custom, or use to the ccatrary notwithstanding.

The exercise by Lender of the option granted it ia this Section 5.2 and the collection of
the rents, income and profits and the application thezcoias herein provided shall not be
considered a waiver by Lender of any Default under the cther Loan Documents, or the
Leases, or this Assignment.

C. Continuing Effect. Upon payment in full to Lender of the principal sum, interest,
indebtedness and other Obligations secured hereby and by the Mortgage, this
Assignment shall become and be void and of no effect, but the atfidavit of any
officer, agent, or attorney of Lender made in good faith showing any part of said
principal, interest, indebtedness or other Obligations to remain unpaid shall be
and constitute conclusive evidence of the validity, effectiveness and continuing
force of this Assignment and any person may, and is hereby authorized to, rely
thereon. The discharge of record of the Mortgage dated as of even date given by
Borrower to Lender shall constitute a discharge of this Assignment and a release
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of Lender’s interest in the Leases and rents assigned hereby and the reassignment
thereof (without recourse to Lender) to Borrower and all those claiming of record
by, through or under Borrower.

d. No Waiver; Concurrent Rights. Nothing contained in this Assignment and no act
done or omitted by Lender pursuant to the powers and rights granted it hereunder
shall be deemed to be a waiver by Lender of its rights and remedies hereunder or
any one or more of the other Loan Documents, and this Assignment is made and
accepted without prejudice to any of the rights and remedies possessed by Lender
under the terms of any of the other Loan Documents. The right of Lender to
collect said principal sums, interest and indebtedness and to enforce any other
security therefor held by it may be exercised by Lender either prior to,
simultaneously with, or subsequent to any action taken by it hereunder.

€. Mo Liability. Lender shall not be liable for any loss sustained by Borrower
resulting from Lender’s failure to let the Property after default or from any other
act or cmission of Lender in managing the Property after default unless such loss
is causcd by the gross negligence or willful misconduct of Lender. Lender shall
not be obligated to perform or discharge, nor does Lender hereby undertake to
perform or discharge, any obligation, duty or liability under the Leases, under any
ground lease, or unle: or by reason of this Assignment, and Borrower shall, and
does hereby agree ic, indemnify Lender for, and to defend and hold Lender
harmless from, any anc all liability, loss or damage which may or might be
incurred under or by reascn of this Assignment and from any and all claims and
demands whatsoever which mav-be asserted against Lender by reason of any
alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements cortained in the Leases or any ground lease.
Should Lender incur any such liability uncer the Leases or under or by reason of
this Assignment, or in defense of any sucli¢iaims or demands, the amount
thereof, including costs, expenses and reasorabi< attorneys, fees shall be secured
hereby and by the Mortgage and by the other ccllateral for the Obligations and
Borrower shall reimburse Lender therefor immedizcely-upon demand and upon
the failure of Borrower so to do, Lender may, at its optiondeclare all sums
secured hereby immediately due and payable. It is furthérunderstood that this
Assignment shall not operate to place responsibility for the ¢ontrol, care,
management or repair of said Property upon Lender, nor for the Carrying out of
any of the terms and conditions of the Leases or any ground lease; nor shall it
operate to make Lender responsible or liable for any waste committed on the
Property by tenants or any other parties, or for any dangerous or defective
condition of the Property, or for any negligence in the management, upkeep,
repair or control of said Property resulting in loss or injury or death to any tenant,
licensee, employee or stranger.
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Effect of Foreclosure Deed. Unless Lender otherwise elects in the instance of a
Lease which is subordinate to the Mortgage and is thus terminated by the
foreclosure, upon the issuance of any deed or deeds pursuant to a foreclosure of
the Mortgage, all right, title and interest of Borrower in and to the Leases shall, by
virtue of this instrument and such deed or deeds, thereupon vest in and become
the absolute property of the grantee or grantees in such deed or deeds without any
further act or assignment by Borrower. Borrower hereby irrevocably appoints
Lender and its successors and assigns as its agent and attorney in fact to execute
all instruments of assignment for further assurance in favor of such grantee or
grantees in such deed or deeds as may be necessary or desirable for such purpose.

Upon Termination of Lease in Bankruptcy. In the event any lessee under any of
the Leases should be the subject of any proceeding under the Federal Bankruptcy
Code, as amended from time to time, or any other federal, state or local statute
which provides for the possible termination or rejection of the Leases assigned
har:by, Borrower covenants and agrees that, if any of the Leases is so terminated
or rejecied, no settlement for damages shall be made without the prior written
conseni ot Lender, in each instance, and any check in payment of damages for
termination or iejection of any such Lease will be made payable both to Borrower
and Lender. Eor-ower hereby assigns any such payment to Lender and further
covenants and agrezs that upon the request of Lender, Borrower will duly endorse
to the order of Lender any such check, the proceeds of which will be applied to
the indebtedness secured by this Assignment. Borrower hereby irrevocably
appoints Lender and its succzssors and assigns as its-attorney-in-fact to so
endorse any such checks if Beirswer does not do so.

Rights Contained in Mortgage. This Assignment is intended to be supplementary
to, and not in substitution for, or in detroga.ion of, any assignment of rents to
secure the Obligations contained in the Motipage or in any other Loan Document.
In the event of any conflict between this Assignraent and any of the other Loan
Documents, Lender shall have the right from tirne o time to determine which
provisions shall govern.

Notices. Any notice or communications in connection h<rewith shall be
sufficiently given only if given in the manner provided for ir tt.e Loan
Agreement.

Grace Periods and Notice. The grace period and notice provisions set forth in
Sections 11.1. and 11.2 of the Loan Agreement shall be applicable to any Default
under this Assignment.

Setoff. Borrower and any Guarantor hereby grant to Lender, a lien, security
interest and right of setoff as security for all liabilities and obligations to Lender,
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whether now existing or hereafter arising, upon and against all deposits, credits,
collateral and property, now or hereafter in the possession, custody, safekeeping
or control of Lender or any entity under the control of Lender, or in transit to any
of them. At any time, without demand or notice, Lender may set off the same or
any part thereof and apply the same to any liability or obligation of Borrower and
any Guarantor even though unmatured and regardless of the adequacy of any
other collateral securing the Loan. ANY AND ALL RIGHTS TO REQUIRE
LENDER TO EXERCISE ITS RIGHTS OR REMEDIES WITH RESPECT TO
ANY OTHER COLLATERAL WHICH SECURES THE LOAN, PRIOR TO
EXERCISING ITS RIGHT OF SETOFF WITH RESPECT TO SUCH
DEPOSITS, CREDITS OR OTHER PROPERTY OF THE BORROWER OR
ANY GUARANTOR, ARE HEREBY KNOWINGLY, VOLUNTARILY AND
IRREVOCABLY WAIVED.

L. Soverning Law and Consent to Jurisdiction.

i Substantial Relationship. It is understood and agreed that all of the Loan
1rocuments were delivered in the Commonwealth of Massachusetts, which
Coram¢nwealth the parties agree has a substantial relationship to the
parties and to the underlying transactions embodied by the Loan
Documerits:

ii. Place of Delivey. Borrower agrees to furnish to Lender at Lender’s office
in Boston, Massachusetts all further instruments, certifications and
documents to be furrishied hereunder, if any.

ili.  Governing Law. This Assis ninent, except as otherwise provided in
Section 5.Liv, and each of the qthe Loan Documents shall in all respects
be governed, construed, applied arid-enforced in accordance with the
internal laws of the Commonwealtti-of iVassachusetts without regard to
principles of conflicts of law.

iv.  Exceptions. Notwithstanding the foregoing clioic: of law:

a) the procedures governing the enforcement oy the Lender of its
foreclosure and other remedies against Borrower under the
Mortgage and under the other Loan Documents with respect to the
Property or other assets situated in the State of Illinois, including
by way of illustration, but not in limitation, actions for foreclosure,
for injunctive relief or for the appointment of a receiver shall be
governed by the laws of the State of Illinois;
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b) Lender shall comply with applicable law in the State of Illinois to
the extent required by the law of such jurisdiction in connection
with the foreclosure of the security interests and liens created
under the Mortgage and the other Loan Documents with respect to
the Property or other assets situated in the State of Illinois; and

c) provisions of Federal law and the law of the State of Illinois shall
apply in defining the terms Hazardous Materials, Environmental
Legal Requirements and Legal Requirements applicable to the
Property as such terms are used in the Loan Agreement, the
Environmental Indemnity and the other Loan Documents.

Nothing contained herein or any other provisions of the Loan Documents shall be
crasirued to provide that the substantive laws of the State of Illinois shall apply to any
partizs, rights and obligations under any of the Loan Documents, which, except as
expressly’ provided in clauses (a), (b) and (c) of this Section 5.1(iv), are and shall
continue t5-be governed by the substantive law of Commonwealth of Massachusetts,
except as set fo1th.in clauses (a), (b) and (c) of this Section 5.1.(iv). In addition, the fact
that portions of“the L.oan Documents may include provisions drafted to conform to the
law of the State of [llinois is not intended, nor shall it be deemed, in any way, to derogate
the parties, choice of 'av as set forth or referred to in this Assignment, the Note, the Loan
Agreement or in the ot'ier J.oan Documents. The parties further agree that the Lender
may enforce its rights unde:ithe Loan Documents including, but not limited to, its rights
to sue the Borrower or to collect any outstanding indebtedness in accordance with
applicable law.

m.  Consent to Jurisdiction. Borrorver hereby consents to the nonexclusive personal
jurisdiction in any state or Federat court located within the Commonwealth of
Massachusetts.
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IN WITNESS WHEREOF, the Borrower has caused this Assignment to be duly executed
and delivered as a sealed instrument as of date written above.

BORROWER:

BERKSHIRE-WEST 87TH STREET, LLC
By: Berkshire Development, LLC, Its
Manager

By: G’T’)@?Z

Name: Robert PZCunningham
Title: Chief)perating Officer

=-10-
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COMMONWEALTH OF MASSACHUSETTS
%]afmpdwt ss.

On this 5Yd" day of August, 2006, before me, the undersigned notary public,
personally appeared Robert P. Cunningham (name of document signer), as chief operating
officer of Berkshire Development LLC, the manager of BERKSHIRE-WEST 87TH STREET,
LLC, a Massachusetts limited liability company (the Assignor described above), proved to me
through satisfactory evidence of identification, which were Q ,H] h &n'yg:'g liceato be the
person whose name is signed on the preceding or attached document, and acknowledged to me
that fie)(she) signed it voluntarily for its stated purpose as manager of BERKSHIRE-WEST
871HGTREET, LLC. .

g

Massach
My Commission Expires
Z . May 28, 2009

-11-




0622334072 Page: 12 of 15

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

956408 _3.DGC
956408.3

-12-
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StReET ADDRESS: N O,y 2 PXr ¢ Keeer

CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 25-04-200-003-0000 B AP OG-/ /é&?
RE L
LEGAL DESCRIPT;(%W 2 "W ﬁ/f/f /"’/f

THE ESTATE OR INTEREST IN THE LAND DESCRIBED BELOW AND COVERED HEREIN 1S: THE LEASEHOLD ESTATE
(SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.c. OF THE ALTA LEASEHOLD ENDORSEMENT (S)
ATTACHED HERETQ), CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE, EXECUTED BY:
SILVER DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AND BERKSHIRE-WEST 87TH STREET , LLC,
A MASSACHUSETTS LIMITED LIABILITY COMPANY AS LESSEE, DATED MAY 20, 2005, A NOTICE OF WHICH LEASE
WAS RECORDED ~ AS DOCUMENT ~, WHICH LEASE DEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM
OF YEARS BEGINNING AUGUST 20, 2006 AND ENDING AUGUST 2, 2031.

PARCEL 1:

ATRACT OF LANDUL THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERID!AN, SAID TRACT OF LAND BEING DESCRIBED AS FOLLOWS:
BEGINNING AT A PG!NT.ON THE SOUTH LINE OF WEST 87TH STREET SAID POINT BEING 100 FEET SOUTH OF THE
NORTH LINE OF SAIDNOHTHEAST 1/4 OF SECTION 4 AND 305 FEET WEST OF THE NORTH AND SOUTH CENTER
LINE OF SAID SECTION AL FUNNING THENCE EAST ALONG SAID SOUTH LINE OF WEST 87TH STREET, A

. DISTANCE OF 50 FEET TO AN {NTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 255 FEET WEST OF SAID
NORTH AND SOUTH CENTER LiNE; THENCE SOUTH ALONG SAID PARALLEL LINE, A DISTANCE OF 357.68 FEET TO
A POINT 457.68 FEET SOUTH OF S/I1D'N3RTH LINE OF THE NORTHEAST 1/4 OF SECTION 4; THENCE
NORTHWESTERLY ON A STRAIGHT LINE A-DISTANCE OF 61.57 FEET TO A POINT 421.21 FEET SOUTH OF THE SAID
NORTH LINE OF THE NORTHEAST 1/4 AND 305 FEET WEST OF SAID NORTH AND SQUTH CENTER LINE OF THE
NORTHEAST 1/4 OF SECTION 4; THENCE N(RH PARALLEL WITH SAID NORTH AND SOUTH CENTER LINE A
DISTANCE OF 321.21 FEET TO THE POINT OF EECIMNING, IN COOK COUNTY, ILLINOIS

PARCEL 2:

AN IRREGULAR PARCEL OF-LANEHN THE-NORTHEAST 1/4° 0 SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIPZD AS FOLLOWS: COMMENCING AT A POINT OF
INTERSECTION OF THE SOUTHERLY LINE OF WEST 87TH STREET WITH A LINE 5 FEET WEST OF AND PARALLEL
TO NORTH AND SOUTH CENTER LINE OF SAID NORTHEAST 1/4 W1iCH POINT OF INTERSECTION IS 69.66 FEET
SOUTH OF THE NORTH LINE OF SAID NORTHEAST 1/4, THENCE SOUTHEF.LY ON SAID LOT 5 FEET WEST OF AND
PARALLEL TO SAID NORTH AND SOUTH CENTER LINE, A DISTANCE OF 57% 37 FEET, THENGCE NORTHWESTERLY
ON A STRAIGHT LINE 307.91 FEET MORE OR LESS TO A POINT WHICH IS 255 FEET WEST OF SAID NORTH AND
SOUTH CENTER LINE MEASURED AT RIGHT ANGLES THERETO AND 457.68 FEE: 3CUTH OF NORTH LINE OF SAID
NORTHEAST 1/4, THENCE NORTHERLY FROM LAST DESCRIBED POINT ON A LINE \WEST OF AND PARALLELTO
SAID NORTH AND SOUTH CENTER LINE, A DISTANCE OF 357.68 FEET TO THE POINi OF INTERSECTION OF
SOUTHERLY LINE OF WEST 87TH STREET WITH THE LAST DESCRIBED COURSE; THENCE ZASTERLY ON THE
SOUTHERLY LINE OF WEST 87TH STREET, A DISTANCE OF 1.78 FEETTO A POINT; THENCE ZONTINUING
NORTHEASTERLY FROM THE LAST DESCRIBED POINT ON A CURVED LINE CONVEX TO THE SOUTH EAST HAVING
A RADIUS OF 1033 FEET A DISTANCE OF 251 FEET MORE OR LESS TO POINT OF BEGINNING, IN .COK COUNTY,
ILLINOQIS

PARCEL 3:

AN IRREGULAR PLOT OF LAND IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: TO WIT:

COMMENCING AT A POINT OF INTERSECTION OF THE SOUTHERLY LINE OF WEST 87TH STREET WITH A LINE 305
FEET WEST OF AND PARALLEL TO NORTH AND SOUTH CENTER LINE OF SAID NORTHEAST 1 /4 WHICH PQINT OF
INTERSECTION IS 100 FEET SOUTH OF NORTH LINE OF SAID NORTHEAST 1 /4, THENCE SOUTHERLY ON SAID
LINE 305 FEET WEST OF AND PARALLEL TO SAID NORTH AND SOUTH CENTER LINE, A DISTANCE OF 321.21 FEET
THENCE NORTH WESTERLY ON A STRAIGHT LINE, 197.08 FEET MORE OR LESS TO A POINT 465 FEET WEST OF
SAID NORTH AND SOUTH CENTER LINE MEASURED AT RIGHT ANGLES THERET O AND 304.51 FEET SOUTH OF
NORTH LINE OF SAID NORTHEAST 1/4, THENCE NORTHERLY FROM LAST DESCRIRED POINT ON A LINE 465 FEET
WEST OF AND PARALLEL TO SAID NORTH AND SOUTH CENTER LINE, A DISTANCE OF 204.51 FEET TO POINT OF

CLEGALD
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INTERSECTIOh OF SOUTHERLY LINE OF WEST &€7TH STREET WITH LAST DESCRIBED COURSE, THENCE
EASTERLY ON SOUTHERLY LINE OF WEST 87TH STREET, A DISTANCE OF 160.01 FEET MORE OR LESS TO
POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 4:

BEGINNING AT A POINT ON THE SOUTH LINE OF 87TH STREET AS RELOCATED; THENCE SOUTHWESTERLY
.ALONG SAID SOUTH LINE A DISTANCE OF 25 FEET MORE OR LESS TO THE WEST LINE OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 4; THENCE SOUTH ALONG SAID WEST LINE TO A POINT 436.70¢ FEET
SOUTH OF THE NORTH LINE OF SAID SECTION 4; THENCE EAST 170.96 FEET; THENCE NORTHWESTERLY AT
AN ANGLE OF 69 DECREES 12 MINUTES 35 SECONDS TO THE POINT OF BEGINNING.

ALSO A STRIP OF LAND BEING THE EASTERLY 5 FEET OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 4, LYING BETWEEN THE SCUTH LINE OF 87TH STREET AND A LINE 436.70 FEET SOUTH OF THE
NORTH LINE OF SZID SECTION 4, ALL IN TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUX COUNTY, ILLINOIS. :

THE ABOVE PARCEL I3 MCRE PARTICULARLY DESCRIBED AS FOLLOWS:

A TRACT OF LAND IN THE -NJRTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL, MERIDIAN, TN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INIER3TCTION OF THE SOUTHERLY LINE OF 87TH STREET AS RELOCATED (AS
DESCRIBED IN THE PLAT OF DEDICATION RECORDED MARCH 1, 1929 AS DOCUMENT 10297189) WITH A LINE
DRAWN BETWEEN THE NORTHWEST CORNE? OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 4 AND
A POINT ON THE SOUTH LINE OF THE.NOI'TEFAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 4 WHICH
I8 806.35 FEET WEST OF THE EAST LINE-CF SAID SECTION 4; THENCE WESTERLY ALONG SAID SOUTHERLY
LINE OF 87TH STREET 25 FEET, MORE OR LEsSf{, TO A POINT ON THE WEST LINE OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SAID SECTION 4; THENCE SQUIH ALONG SAID WEST LINE TO A POINT 436.70 FEET
SOUTH OF THE NORTH LINE OF SATD SECTION 4; 1THENCE EAST 170.96 FEET, MORE OR LESS, TO A POINT
ON -SATD LINE-DRAWN -BETWEEN-THE~<>NW -GORNER -OF 1F& EAST 1/2 OF THE NORTHEAST 1/4-OF--SAID-—~ -
SECTION 4 AND A POINT ON THE SOUTH LINE OF THE NOWIVEAST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTION 4 WHICH IS 806.35 FEET WEST CF THE EAST LIWKE NF SAID SECTION 4; THENCE NORTHWESTERLY
ALONG SAID LAST DESCRIBED LINE A DISTANCE OF 403.24.UzET, MORE OR LESS, TO THE POINT OF
BEGINNING;

ALSO

THAT PART OF THE EASTERLY 5 FEET OF THE WEST 1/2 OF THE NORTHEARST /4 OF SAID SECTION 4 LYING
BETWEEN THE SOUTHERLY LINE COF 87TH STREET AS RELOCATED (SAID SOUTHERLY LINE BEING THE
NORTHERLY LINE OF THE PROPERTY CONVEYED BY THE DEED RECORDED MARCH ., L.%29 AS DOCUMENT
10297191) AND A LINE 436.70 FEET SOUTH OF THE NORTH LINE OF SAID SECTIOUN 4, IN COOK COUNTY,
ILLINOIS.

PARCEL 5:
TRACT &

AN IRREGULAR PARCEL OF LAND IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT A POINT 436.70 FEET SOUTH OF THE NORTH
LINE OF SAID NORTHEAST 1/4 ANF S FEET WEST OF THE NORTH AND SOUTH CENTERLINE OF SAID
NORTHEAST 1/4; THENCE EASTERLY AT RIGHT ANGLES TO SAID NORTH AND SOUTH CENTERLINE A DISTANCE
OF 175.96 FEET, MORE OR LESS, TO THE NORTHEASTERLY RIGHT OF WAY LINE OF THE BELT RAILWAY
COMPANY OF CHICAGO; THENCE SOUTHEASTERLY ALONG SAID RIGHT OF WAY LINE A DISTANCE OF 374.83
FEET; THENCE SOUTHERLY 79.05 FEET ON A LINE WHICH IS 307.60 FEET EAST OF AND PARALLEL WITH
SAID NORTH AND SOUTH CENTERLINE; THENCE NORTHWESTERLY 385.02 FEET TC A POINT WHICH I8 5 FEET
WEST OF SAID NORTH AND SOUTH CENTERLINE AND 640.03 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHEAST 1/4; THENCE NORTHERLY 203.33 FEET TO THE POINT OF BEGINNING; AND

LETCTI2




0622334072 Page: 15 0f 15

~ . UNOFFICIAL COPY

TRACT'B

AN TRREGULAR PARCEL PARCEL OF LAND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF
TRACT A; THENCE SOUTHERLY ON AN EXTENSION SOUTH OF EASTERLY LINE OF TRACT A, 58.2 FEET;
THENCE SOUTHWESTERLY AT AN ANGLE OF 129 DEGREES 01 MINUTES 47 SECONDS WITH LAST DESCRIBED
COURSE AS MEASURED FROM NORTH TO SQUTHWEST A DISTANCE OF 50.4 FEET; THENCE NORTHWEST AT RIGHT
ANGLES 166.2 FEET TO INTERSECTION WITH A LINE WHICH MAKES A RIGHT ANGLE WITH THE
«SOUTHWESTERLY LINE OF TRACT A FROM A POINT 147.45 FEET NORTHWESTERLY OF THE SOUTHEAST CORNER
OF SAID TRACT A, WHICH POINT IS 44.52 FEET SOUTHWESTERLY FROM THE SOUTHWEST LINE OF SAID
LTRACT A AS MEASURED ALONG SAID RIGHT ANGLE LINE; THENCE SOUTHWESTERLY ON EXTENSION OF SAID
RIGHT ANGLE LINE 16 FEET; THENCE NORTHWESTERLY 102.45 TO A POINT WHICH IS 44.2 FEET
SOUTHWESTERLY OF, AS MEASURED AT RIGHT ANGLES TO, A POINT ON THE SOUTHWESTERLY LINE OF TRACT
A WHICH IS 137.57 FEET SOUTHEASTERLY FROM THE SOUTHWEST CORNEROF TRACT A; THENCE
NORTHWESTERLY TO THE SOUTHWEST CORNER OF TRACT A; THENCE SOUTHEASTERLY TO THE POINT OF
BEGINNING.

PARCEL 6:

EASEMENT FOR INGRESS-AMC, EGRESS FOR THE BENEFIT OF PARCEL 5 AS SET FORTH AND DEFINED IN QUIT
CLAIM DEED AND GRANT OF FRASEMENT DATED MAY 8, 1974 AND RECORDED MAY 10, 1974 AS DOCUMENT
22713871.
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