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Bridgeview Bank Group
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MODIFICATION OF MORTGAGE q(,cf

THIS MODIFICATION OF MORTGAGE dated April 18, 2003 /1= made and executed between Kevin J. Mudd,
whose address is 1005 W. Webster, Chicago, IL 60614 (referr<d in below as "Grantor”) and Bridgeview Bank
Group, whose address is 7940 S. Harlem Ave., Bridgeview, IL 60453 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 1, 1999 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage and Assignment of Rents recorded on June 10, 1999 as Dozirment Number 99556603 and
99556604, respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real jpronerty located in Cook
County, State of lllinois:

LOT 9 IN HORACE A GOODRISH'S SUBDIVISION OF THE SOUTH 10 RODS OF THE NORTH 30 RODS OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANC: 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 843-845 W. Lakeside Place, Chicago, IL 60640. The
Real Property tax identification number is 14-17-206-017-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Increase the principal amount from $430,000.00 to $850,000.00; Increase the maximum lien amount from
$860,000.00 to $1,700,000.00; Increase the interest rate from 6.25% Fixed to 7.00% Fixed; Increase the
principal including payment amount from $3,752.93 to $5,733.06 as evidenced by Promissory Note dated
April 18, 2006. All other terms and conditions of the original Mortgage shall remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
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in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a reserve account to be retained from the
loans proceeds ip‘such amount deemed to be sufficient by Lender and shall pay monthly into that reserve
account an amount ejuivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to providr. sufficient funds for the payment of each year's taxes and insurance premiums one
month prior to the dats the taxes and insurance premiums become delinquent. Borrower shall further pay a
monthly pro-rata share of ‘ail assessments and other charges which may accrue against the Property. If the
amount so estimated and paid: shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and other charges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an interest-free(resesve account with Lender, provided that if this Note is executed in
connection with the granting of a mortgage-an a single-family owner-accupied residential property, Borrower, in
lieu of establishing such reserve accouit, inay pledge an interest-bearing savings account with Lender to
secure the payment of estimated taxes, insurince premiums, assessments, and other charges. Lender shall
have the right to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required
to determine the validity or accuracy of any iteni before paying it. Nothing in the Note shall be construed as
requiring Lender to advance other monies for suct purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to i t2serve account. Subject to any limitations set by
applicable law, if the amount so estimated and paid shall “piove to be insufficient to pay such taxes, insurance
premiums, assessments and other charges, Borrower shail’piv. the difference as required by Lender. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtediiess uzan the occurrence of a Event of Default
as described below.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!3-MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGA/E IS DATED APRIL 18, 2006.

GRANTOR:

/Q/ﬂv«?

Kevin J. Mudd

LENDER:

BRIDGEVIEW BANK GROUP

%Z/ﬁ/ﬁ Lo

Authonzed Signer

¥ Jo z :abed z90$¥92290
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I\\((L@(_S )

i ) ) 88
COUNTY OF % )

On this day before mic. the undersigned Notary Public, personally appeared Kevin J. Mudd, to me known to be
the individual descrited in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modificatiori z5 his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Givemofﬁci?: s3al tlbs O day of | - / 2006 .
By_(_J} % ~({§)"_}0% Residing at _ BRIDGEVIEW BANK GROUP

1970 N. HALSTED

- - | ,
Notary Public in and for the State of I L{ (/1 Q')
My commission expires )0 “ (Z”OCR
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LENDER ACKNOWLcOGMENT

STATE OF Il{mm )

( [,f ) SS
COUNTY OF %7 )

On this I%‘\L\ day of (A—OCL’ Z@aé_ before me, the undersiggz Notary - 2

Public, per fally appeared and known to me-/e-he th
2 Q@Agfg ﬁg,[ , authorized agent for the Lender that exec(tdd the within and foregoirg iristrument and

acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duiy authorized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this said instrument and that the seal affixed is the

corporateg seal of said Lender.
M&@g@?@_ BRIDGEVIEW SANK GROUP
By . Residing at

Notary Public in and for the State of :}: [ {(h,@j_g - CHICAGO, IL 60614

My commission expires / 0 /[ Z - O ? = ’OfLIZICI Ai ~§EAL”"
1 NNAR. co
i &;Em’ LnP*iLsJBuc STATE OF 1L

S Expires 10/12/2009
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