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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated wugust 2, 2006
together with all Riders to this document. . -
(B) "Borrower" is SIMONE BOYD, UNMARRIED

Borrower is the mortgagor under this Security Instrument. .

(C) "MERS" is Mortgage Electronic 'Régistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008343952 F1
STREET ADDRESS: 438 WEST 80TH STREET

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 20-33-107-015-0000

LEGAL DESCRIPTION:

THE EAST 1/2 OF LOT 16 IN BLOCK 10 IN SHORLING’S SUBDIVISION OF THAT PART OF LOT
1 IN ASSESSOP’g DIVISION OF THE WEST 1/2 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF 80TH STREET EAST OF
EUCLID AVENUE, AND LYING WEST OF VINCENNES AVENUE, IN COOK COUNTY, ILLINOIS.

LEGALD HH1 08/02/06
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(D) "Lender" is Accredited Home Lenders, Inc.

A California Corporation
Lenderisa Corporation
organized and existing under the laws of the State of California
Lender's address is 15090 Avenue of Science

San Diego, CA 92128

(E) "Note" means the promissory note signed by Borrower and dated August 2, 2006 .
The Note states that Borrower owes Lender two hundred eighteen thousand fi ve hundred
and 00/100 Dollars
(U.S. $218,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2036 .
(F) "Proper ty" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(G) "Loan" mzyr< the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ot._and all sums due under this Security Instrument, plus interest,

(H) "Riders" means I’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute’ 1y Borrower [check box as applicable):

(] Adjustable Rate Rider [ ] Condominium Rider [_] Second Home Rider
Balloon Rider K4 "tanned Unit Development Rider [ 114 Family Rider
VA Rider ] Birveelly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means ajf controiio: applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th=i bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(4] "Community Association Dues, Fees, and Asseisr.ents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propectv by a condominium association, homeowners
association or similar organization. .

(K) "Electronic Funds Transfer" means any transfer of fuads. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throusii an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-cy sile transfers, automated teller
machine transactions, - transfers initiated by telephone, wire transfers, und automated clearinghouse

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damag’s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 12 Sesuen 5) for: @
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 24v part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissio:is us to, the
value and/or condition of the Property. .

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security Instrument.

0607248232
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
See Lzga) Description Addendum Page Attached

Parcel ID Number: 20-33-107 -OIS-GOCO which currently has the address of

438 WEST 80TH ST [Street]
CHICAGO [Cioy], Ulinois 60620 [Zip Code]
("Property Address"):

additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this

i "Property.” Borrower understands and agrees that MEKS bid: only legal title

to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t- axercise any

or all of those interests, including, but not limited to, the right to foreclose and sell the Preprriy; and to

It:kse any action required of Lender. including, but not limited to, releasing and canceling tisis wcurity
trument. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, ‘ ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, In s Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

S 3|E 0607248232
’ L Initials:
m—sA(IL) {0010).01 ‘ Page 3 of 15 " Form 3014 1/01
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federal agency, instrumental » Or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the Payment or partial payments are insufficient to

accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uazpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcat.4# Rorrower does not do so within a reasonable period of time, Lender shall ejther apply

Instrument, ,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Lende; shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undsi cne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the szder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aLy otner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for s drlinquent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the payment ray he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin‘ - L_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apried to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dug, Veluntary prepayments shall
be applied first to any Prepayment charges and then as described in the Note.

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: ¢4 ~mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insruipent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

0607248232
Initials: %
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due for any Escrow Items for which paymment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizotes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ‘

The Funds :ha/"-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loas Sank_Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Letde, Zaall not charge Borrower for holding and applying the Funds, annually

or Applicable Law Tequires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boszorwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Sotrower, without charge, an annual accounting of the
Funds as required by RESPA, -

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Borrower for the excesg funds in accordance with RESFA ./ I¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rejiced by RESPA, and Borrower shall pay to

monthly payments, If there is a deficiency of Funds held in escrow, s dufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 movthly nayments.

Upon payment in full of all Sums secured by this Security Instrument, J.izder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseto' nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

0607248232
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require 3oirower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic: services and subsequent charges each time Temappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zore ietermination resulting from an objection by Borrower.

If Borrower fails s maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioa <0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge., Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide &re2ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurazicr ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

for damage to, or destruction of, the Property, such policy shall include a s:¢ndsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier <G Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower cerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy | ander, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

3—5 0607248232
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence withiy 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i» viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wh’ch are beyond Borrower's control.

7. Preservation, ‘Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s tesiding in the Property, Borrower shal] maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that r<rdir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage2 +s avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs urd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuseirs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Egrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying-such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, 4 aing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with thef5an, Material
Tepresentations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
i i » probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

0607248232
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attorneys' fees to protect its interest in the Property and/or rights under thig Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprees to the Ierger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusr ance Coverage required by Lender ceases to be available from the mortgage insurer that
previously providéa s:ch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially ect:ivalent to the Mortgage Insurance previously in effect, at a cost substantially

mortgage insurer selected by Sender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue %0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
Ppayments as a non-refundable loss rese:vs. in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact b+, ‘e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn ngs on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coveragy, (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiti bacomes available, is obtained, and Lender requires
Separately designated payments toward the premiums for #ortgage Insurance, If Lender required Mortgage
Cé as a condition of making the Loan and Borrvwer swas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, “or to provide a nov. iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr'tten agreement between Borrower and
Lender providing for such termination or until termination js required-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ©1 the Note.
Mortggge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

| ‘ 0607248232
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage ce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigt;?d to and shall be paid to Lender.

whether or not then dve, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tot’ tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie 'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or los r'velue, Axt]gr balance shall be Ppaid to Borrower,

the event of a partial taking, destruction, or loss in 7 'go of the Property in which the fair market
value of the Property immediately before the partial taking, de=tuction, or loss in value is less than the

Opposing Party (as defined in the next sentence) offers to make an award to seftls g claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Pr perty or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party” niazie tba third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat-of action in

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous S that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

' 0607248232
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and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrwinexi; .and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's vousint.

gSrllxbject (-"C provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiops yinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations z5d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an¢ arrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Succossors and assigns of Lender, » g

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iraisd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ©¥,:ross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiicn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxinwup, Joan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to b csllected in connection with the Loan exceed the

permitted limits, then: @ any such loan charge shall be jedurad by the amount necessary to reducq the

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor;5wer might have arising out

18, Notices. All notices given by Borrower or Lender in connection with ‘inis Seeurity Instrument
must be in writing, Any ‘notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd o Borrower's
notice address if sent by other means. Natice 1o any one Borrower shall constitute notjce to.a'2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeztv A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ' ' ‘

0607248232
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumegt or the Note conflicts with Applicable

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ia the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelirial interests transferred in a bond for deed, contract for deed, installment sales contract or
€sCrow agreeruer:. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any'puct-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: 2y require immediate payment in full of all sums secured- by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law., ‘

If Lender exercises this opticn, I ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 32 dsy3 from the date the notice is given in accordance with Section 15
within which Borrower must Pay all surs secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jemz=d on Borrower. '

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth(r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bur r.o* timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for \he rermrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<:-suzh action as Lender may

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instremegiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
o_bligation§ secured hereby shall. remain fully effective as if no acceleration had occurred. However this

»

Boxjrovyer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Peanxc Paygnents due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which: payments should be made and any other information RESPA

0607248232
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requires in connection with a notice‘o'lf tiéhéfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not

Applic-ole Law provides a time period which must elapse before certain action can be taken, that time
period will“be deemed to be reasonable for purposes of this Paragraph. The notice of acceleration and
Opportunity. to ~ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursueist-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of f'iis Section 20.

21. Hazardous Svbstances. As used in this Section 21: (a "Hazardous Substances” are those
substances defined as toxic nr hazardous substances, pollutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, r)aterjals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmcn)tal)» Dprotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removaj action, a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can bause, contribute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presence, uré. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; 7 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (.j that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, e to the presence, use, or release of a

~Form 3014  1/01
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NON-UNIFORM COVENAN TS. Bofrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

foreclosure Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fo:schisure, If the default is not cured on or before the date specified in the notice, Lender at its
option mry require immediate payment in full of all sums secured by this Security Instrument
without fuith.r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entited o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no¢ liriited to, reasonable attorneys' fees and costs of title evidence.

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaar. Apnlicable Law,

24. Waiver of Homestead. In accordari with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestcad exemption laws.

25. Placement of Collateral Protection Insuran<e; Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreexropt with Lender, Lender may purchase insurance

-+ 0607248232
Initials: %
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BY SIGNING BELOW, Borrower

accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

&m\m % A C*')Q (Seal)
SIMONE BOoYD ) < Borrower
(Seal)
-Borrower

= (Seal) (Seal)

-Pairower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

0607248232
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STATE OF H‘LINOIS ~ Coole County ss:
den S

I, _ » @ Notary Public in and for said county and
state do hereby certify that SIMONE BOYD

‘u\
My Commissicn Fxpires: ( \\1 /
uBi——"

“OFFICIAL SEAL"
PUBLIC

HELEN J HOUSER
LLNOIS) COMMISSION EXPRES 10/04/08

NOTARY

2A2A2ZAAAD

Page 15 of 15 : Form 3014 1/01
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Borrower Name(s):

Lender:
SIMONE BOYD

Accredited Home Lenders, Inc.
A California Corporation
15090 Avenue of Science

San Diego, CA 92128

Loan #: 0607248232

Property Address:

438 WEST 80TH ST
CHICAGO, IL 60620
Legal Description:

**LEGAL PESCRIPTION ATTACHED AND MADE PART THEREOQF**

Initials 3f 3 |

Loan# 0607248232

MIN# 100176106072482327 _ BOYD
AHL 610101.UFF : Page 1 of 1
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of August , 2006 » and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note
(the “Note”) to Accredited Home Lenders, Inc. » A California Co rporation (“Lender”) of the
same date and covering the property described in the Security Instrument and located at:

438 WEST 80TH ST
CHICAGO, IL 60620
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ZORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov sn7nt.and agree as follows:

A. INTEREST RATE AND MON THLY PAYMENT CHANGES |

The Note provides for an initia] interest rate o ©. 800%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -

The interest rate I will pay may change on the 1st day of August, 2008 and on the 1st day of every sixth
month thereafter. Each date on which my interest rate could change is cailad » "Change Date."

(B) The Index

month immediately preceding the month in which the Change Date occurs is called the “Current Idix

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

s Initials:
MIN # 100176106072482327 BOYD Loan # 0607248232
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Four And Eight
Tenth(s) percentage points (4. 80 0%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest zate I am required to pay at the first Change Date will not be greater than 11 . 300% or less than
9.800%. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
One And Oné-Yeis percentage points ( 1.500%) from the rate of interest I have been paying for the
preceding six months. Ay interest rate will never be greater than 16 . 800% or less than 9. 800%.

(E) Effective Date ot Chapges

- My new interest rate will become #tfective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes '

The Note Holder will deliver or mail to m_é a notice of ary changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tae notice will include information required by law to be

given to me and also the title and telephone number of a persor. v an will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICiAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Secruity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of th P: onerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred 240 Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immed:ate rayment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lend'et 1f such
exercise is prohibited by applicable law.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

Initials: %
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BY SIGNING BELOW, Gorower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rlder

gmw&@ 821 o

Borrower Borrower Date
SIMONE BOYD L
Borrower Date B_o'r:v.; Date
Borrower Date Borrower Date
Borrower Date Borrower Date
MIN # 100176106072482327 BOYD Loan # 0607248232
ARMRIDR3. UFF Page 3 of 3
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