M.G.R.TITLE

- UNOFFICIAL COPY jyimimmii

This Instrument Prepared By: Doc#: 0822741103 Fee: $72.00
Eugene “Qene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 08/15/2006 11:50 AM Pg: 10125

PN

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

C‘f@v /)\0\' >
WWC/ /{“ Q. %( O [Space Above T

Loan Number: 006084205 MORTGAGE

MIN: 1001963680005/2252

his Line For Recording Data}

DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the us=g¢ of words used in this dogument are also provided in Section 16.

(A) "Security Instrument" means this document, witich'is dated ~ AUGUST 7, 2006 , together
with all Riders to this document.
(B) "Borrower"is RAMESH CHOKSHI AND JYUTSANA CHOKSHI, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ;s-a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS))s the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a1 acdress and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.
Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated A GUST 7, 2006

The Note states that Borrower owes Lender TWO HUNDRED TEN HOUSAND THREE HUNDRED

AND 00/100 Dollars (U.S. $ 210,300.00 ) plus interest.

Botrower has promised to pay this debt in regular Periodic Payments and| to pay the debt in full not later than
SEPTEMBER 1, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed b

to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider
(] Balloon Rider

(1] 1-4 Family Rider

X Condominium Rider

[] Biweekly Payment Rider
X Second Home Rider

(] Other(s) [specify]

)

"Applicable La#" means all controlling applicable federal, state and loc

(] Planned Unit Development Rider
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(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

OPY

y Borrower. The following Riders are

l statutes, regulations, ordinances and

administrative rules und orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Associatica Dues, Fees, and Assessments" means all dug

s, fees, assessments and other charges

that are imposed on Borrower i the Property by a condominium association, homeowners association or similar

organization. :

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a
or similar paper instrument, which is ini(tatec through an electronic terminal
magnetic tape so as to order, instruct, or autliorize a financial institution to
includes, but is not limited to, point-of-sale trausfers; automated teller mach
telephone, wire transfers, and automated clearinghduise transfers.

(L) "Escrow Items" means those items that are descried in Section 3.
(M) "Miscellaneous Proceeds" means any compensatioz; scitlement, award

transaction originated by check, draft,
, telephonic instrument, computer, or
debit or credit an account. Such term
ine transactions, transfers initiated by

of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
- destruction of, the Property; (ii) condemnation or other taking ¢1 2iior any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as t0. the v

alue and/or condition of the Property.

(N) .- "Mortgage Insurance" means insurance protecting Lender againstine n
(0) ' "Periodic Payment" means the regularly scheduled amount due for \i)’
plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.

nnpayment of, or default on, the Loan.

principal and interest under the Note,

§260% et seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amcndcdiom tiza io-iime, or any additional or

successor legislation or regulation that governs the same subject matter.

even if the Loan does not qualify as a "federally related mortgage loan" und
(Q) "Successor in Interest of Borrower" means any party that has taken ti

"RESPA" refers to all requirements and restrictions that are imposed in regar$

As used in tuis Security Instrument,
to a "federally z¢clated mortgage loan"
r RESPA.

tle to the Property, ‘whesher or not that

party has assumed Borrower's obligations under the Note and/or this Securitgr Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al
of the Note; and (ii) the performance of Borrower's covenants and agreements un
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (s
successors and assigns) and to the successors and assigns of MERS the followin,

COUNTY of
[Type of Recording Jurisdiction}

| renewals, extensions and modifications
Jer this Security Instrument and the Note.

lely as nominee for Lender and Lender's

g described property located in the

COOK

{[Name of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION A T HEREOF AS EXHIBIT "A".
A.P.N.: VI£2X/-3014020-8

HERETO AND MADE A PAR
~PIQ&OP

which currently has the address of 1620 S. MICHIG

[Stre

AN AVE. #317
et]

CHICAGO
(City)

60616
[Zip Code]

, Ilinois ("Property Address"):

TOGETHER WITH 3!l the improvements now or hereafter erected
appurtenances, and fixtures now or hereafter a part of the property. All ref
covered by this Security Instrnizent. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that VIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomiree for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender including, butnot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower-i: iawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ‘ne Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the-it'c¢o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzati; for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iosanment|covering real property.

on the property, and all easements,
vlacements and additions shall also be

'UNIFORM COVENANTS. Borrower and Lender covenant and agre: as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chai L.e and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note anu 2ny. prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursiasi ta Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retvzicd to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Securit Instmzment be made in
one.or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified clierk, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depssis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location|designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan|current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If
its scheduled due date, then Lender need not pay interest on unapplied funds.
until- Borrower makes payment to bring the Loan current. If Borrower does
time, Lender shall either apply such funds or return them to Borrower. If
applied to the outstanding principal balance under the Note immediately pr

each Periodic Payment is applied as of
Lender may hold such unapplied funds
not do so within a reasonable period of
not applied earlier, such funds will be
ior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve
under the Note and this Security Instrument or performing the covenants an
Instrument. .

2. Application of Payments or Proceeds. Except as otherwise des
accepted and applied by Lender shall be applied in the following order of pri
(b) principal due under the Note; (c) amounts due under Section 3. Such pay
Payment in the order in which it became due. Any remaining amounts shall
to any other amounts due under this Security Instrument, and then to reduce

orrower from making payments due
agreements secured by this Security

ribed in this Section 2, all payments
rity: (a) interest due under the Note;
ents shall be applied to each Periodic
¢ applied first to late charges, second
the principal balance of the Note.

- If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and to the extent that, each payment

can be paid in full. To the extent that

any excess ex:stsafter the payment is applied to the full payment of one or mOje Periodic Payments, such excess may

be applied to anviate charges due. Voluntary prepayments shall be applied fi
as described in th: Note.
Any applicatici 0! payments, insurance proceeds, or Miscellaneous Prg
shall not extend or postpore the due date, or change the amount, of the Perio
3. Funds for Escrow.atnms. Borrower shall pay to Lender on the da
Note, until the Note is paid.ir full, a sum (the "Funds") to provide for paym

st to any prepayment charges and then

ceeds to principal due under the Note
dic Payments.

y Periodic Payments are due under the
ent of amounts due for: (a) taxes and

assessments and other items whick’ caa 2#tain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (g

) premiums for any and all insurance

required by Lender under Section 5; and | d) Mortgage Insurance premiums, if
to Lender in lieu of the payment of Mortgage Lsurance premiums in accor
These items are called "Escrow Items." At origiaat.or or at any time during th
that Community Association Dues, Fees, and Assesyitients, if any, be escrowe
assessments shall be an Escrow Item. Borrower shall uromptly furnish to
under this Section. Borrower shall pay Lender the runds. for Escrow Ite
obligation to pay the Funds for any or all Escrow Items. Lendor may waive

Funds for any or all Escrow Items at any time. Any such waive: 7iay only be i
Borrower shall pay directly, when and where payable, the amounts £uar for a
Funds has been waived by Lender and, if Lender requires, shall furni_lito Le

ny, or any sums payable by Borrower
ce with the provisions of Section 10.
term of the Loan, Lender may require

by Borrower, and such dues, fees and
nder all notices of amounts to be paid
unless Lender waives Borrower's
orrower's obligation to pay to Lender

writing. In the event of such waiver,
y Escrow Items for which payment of
er receipts evidencing such payment

within such time period as Lender may require. Borrower's obligation to ak«T such payments and to provide receipts

shall for all purposes be deemed to be a covenant and agreement contained iu
"covenant and agreement” is used in Section 9. If Borrower is obligated to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lend
9 and pay such amount and Borrower shall then be obligated under Section

‘bic Security Instrument, as the phrase
av. Hocrow Items directly, pursuant to
r may vacrzise its rights under Section
to repay. to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a flotice given in 2<ccerdance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffici
at the time specified under RESPA, and (b) not to exceed the maximum amo

such amount:. that-are then required

nt to permit Lender toapply the Funds
nt a lender can require wide: RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured b
entity (including Lender, if Lender is an institution whose deposits are o i
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
shall.not charge Borrower for holding and applying the Funds, annually anal
the Escrow Items, unless Lender pays Borrower interest on the Funds and A
such a charge. Unless an agreement is made in writing or Applicable Law re

a federal agency, instrumentality, or
ured) or in any Federal Home Loan
time specified under RESPA. Lender
yzing the escrow account, or verifying
pplicable Law permits Lender to make
quires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,
the excess funds in accordance with RESPA. If there is a shortage of Funds he
Lender shall notify Borrower as required by RESPA, and Borrower shall pay t
up the shortage in accordance with RESPA, but in no more than 12 monthly,
Funds held in escrow, as defined under RESPA, Lender shall notify Borrowen
shall pay to Lender the amount necessary to make up the dcﬁc1cncy in accordg
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Len

any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
the Property rhich can attain priority over this Security Instrument, leaseh
Property, if any, =nd Community Association Dues, Fees, and Assessments,
are Escrow Items, Borrower shall pay them in the manner provided in Sectio

Borrower shall sro mptly discharge any lien which has priority over this
(a) agrees in writing to the payment of the obligation secured by the lien in a
so long as Borrower is perfeiming such agreement; (b) contests the lien |
enforcement of the lien in, lega’ pioceedings which in Lender's opinion operat
while those proceedings are pending, but only until such proceedings are con)
of the lien an agreement satisfactorv'to Lender subordinating the lien to

0622741103 Page: 5 of 25
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ive to Borrower, without charge, an

Lender shall account to Borrower for
d in escrow, as defined under RESPA,
Lender the amount necessary to make
payments. If there is a deficiency of
as required by RESPA, and Borrower
nce with RESPA, but in no more than

der shall promptly refund to Borrower

fings, and impositions attributable to
old payments or ground rents on the
if any. To the extent that these items
n3.
Security Instrument unless Borrower:

manner acceptable to Lender, but only

n good faith by, or defends against
e to prevent the enforcement of the lien
cluded; or (c) secures from the holder
this Security Instrument. If Lender

determines that any part of the Property s subject to a lien which can attain

riority over this Security Instrument,

Lender may give Borrower a notice identiiying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1nsre)of the actions set forth above in this Section 4.
.Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or reporting service

used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep tie improvements no
Property insured against loss by fire, hazards included within/the term "exten
including, but not limited to, earthquakes and floods, for whick Leader requi
maintained in the amounts (including deductible levels) and for e periods

existing or hereafter erected on the
ded coverage,” and any other hazards
res insurance. This insurance shall be
that Lender requires. What Lender

requifes pursuant to the preceding sentences can change during the termr o1 the
the insurance shall be chosen by Borrower subject to Lender's right to disapyro

Loan. The insurance carrier providing
¢ Borrower's choice, which right shall

not be exercised unreasonably. Lender may require Borrower to pay, in conm:t +ion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) = ore-time charge for flood zone

determination and certification services and subsequent charges each time remappings

-

Ta

imilar changes occur which

reasonably might affect such determination or certification. Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone

determination resulting from an objection by Borrower.

" If Borrower fails to maintain any of the coverages described above, Le
Lender's option and Borrower's expense. Lender is under no obligation to
of coverage. Therefore, such coverage shall cover Lender, but might or mi

der may obtain insarzace coverage, at

purchase any particulai #ypz or amount
ght not protect Borrower, 2crrower's

equity in the Property, or the contents of the Property, against any risk, hazar(? or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bear interest at the Note rate from the date of disbursement a
upon notice from Lender to Borrower requesting payment.

shall be payable, with such interest,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall
additional loss payee. Lender shall have the right to hold the policies and re
Borrower shall promptly give to Lender all receipts of paid premiums and renj

me Lender as mortgagee and/or as an
ewal certificates. If Lender requires,
ewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to
policy shall include a standard mortgage clause and shall name Lender as nj
payee.
"In the event of loss, Borrower shall give prompt notice to the insurance ¢
proof of loss if not made promptly by Borrower. Unless Lender and Borrg
insurance proceeds, whether or not the underlying insurance was required by |
or repair of the Property, if the restoration or repair is economically feasible
During such repair and restoration period, Lender shall have the right to hold
has had an opportunity to inspect such Property to ensure the work has bee
provided that such inspection shall be undertaken promptly. Lender may d
restoration in a single payment or in a series of progress payments as the wor,
is made in writing or Applicable Law requires interest to be paid on such ing
required to pay Borrower any interest or earnings on such proceeds. Fees for
retained by Borrovver shall not be paid out of the insurance proceeds and sh
If the restoration or Tevair is not economically feasible or Lender's security wo
shall be applied to thesun.s secured by this Security Instrument, whether or no
to Borrower. Such insuraice proceeds shall be applied in the order provided
" If Borrower abandons th Property, Lender may file, negotiate and se
related matters. If Borrower do=5not respond within 30 days to a notice fron
offered to settle a claim, then Lendier may negotiate and settle the claim. T
notice is given. Ineither event, or if f.cnder acquires the Property under Secti
assigns to Lender (a) Borrower's rights t) any insurance proceeds in an amo
under the Note or this Security Instrument, ara () any other of Borrower's rig
of unearned premiums paid by Borrower) under allinsurance policies coverir
are applicable to the coverage of the Property. Lerdciimay use the insurance
Property or to pay amounts unpaid under the Note or this Security Instrume

1

1

i

1g
P
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r destruction of, the Property, such
rtgagee and/or as an additional loss

rrier and Lender. Lender may make
er otherwise agree in writing, any
nder, shall be applied to restoration

and Lender's security is not lessened.

uch insurance proceeds until Lender

completed to Lender's satisfaction,
sburse proceeds for the repairs and
is completed. Unless an agreement
rance proceeds, Lender shall not be
blic adjusters, or other third parties,
be the sole obligation of Borrower.
d be lessened, the insurance proceeds
en due, with the excess, if any, paid
or in Section 2.

tle any available insurance claim and

Lender that the insurance carrier has
30-day period will begin when the
n 22 or otherwise, Borrower hereby
nt not to exceed the amounts unpaid
ts (other than the right to any refund
7 the Property, insofar as such rights
roceeds either to repair or restore the
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prope
within 60 days after the execution of this Security Instrumen 2z shall continue

1]

ty as Borrower's principal residence
to occupy the Property as Borrower's

principal residence for at least one year after the date of occupancy . unless Lend

r otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extermating circumstang
control.

7. Preservation, Maintenance and Protection of the Property; Iuis
damage or impair the Property, allow the Property to deteriorate or commit
Borrower is residing in the Property, Borrower shall maintain the Property
deteriorating or decreasing in value due to its condition. Unless it is determi
restoration is not economically feasible, Borrower shall promptly repair the
deterioration or damage. If insurance or condemnation proceeds are paid in ¢
of, the Property, Bortower shall be responsible for repairing or restoring th
proceeds for such purposes. Lender may disburse proceeds for the repairs a
a series of progress payments as the work is completed. If the insurance or co
to repair or restore the Property, Borrower is not relieved of Borrower's obli

. OT Testoration.
~ Lender or its agent may make reasonable entries upon and inspections of
Lender may inspect the interior of the improvements on the Property. Lende
of or prior to such an interior inspection specifying such reasonable cause.
. .. 8. Borrower's Loan Application. Borrower shall be in default if,
Borrower or any persons or entities acting at the direction of Borrower or with
materially false, misleading, or inaccurate information or statements to Le
material information) in connection with the Loan. Material representati
_representations concerning Borrower's occupancy of the Property as Borrow

o

e

s exist which are beyond Borrower's

tions. Borrower shall not destroy,

Io‘t“ on the Property. Whether or not
in.oxdsr to prevent the Property from

d pursiaatto Section S that repair or
roperty if damaged to avoid further
ection witn d»zaage to, or the taking
roperty only if J.erder has released
restoration in a sing’c payment or in
emnation proceeds are not sufficient
ion for the completion o/ zuch repair

e Property. Ifithas reasonable cause,
shall give Borrower notice at the time

juring the Loan application process,
orrower's knowledge or consent gave
ler (or failed to provide Lender with

ons include, but are not limited to,

r's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements contained in this Se
proceeding that might significantly affect Lender's interest in the Property and/q
(Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
attain priority over this Security Instrument or to enforce laws or regulations
Property, then Lender may do and pay for whatever is reasonable or appropn)
Property and rights under this Security Instrument, including protecting and/
and securing and/or repairing the Property. Lender's actions can include, but 4
secured by a lien which has priority over this Security Instrument; (b) appeari
attorneys' fees to protect its interest in the Property and/or rights under this Sec
position in a bankruptcy proceeding. Securing the Property includes, but is n
make repairs, change locks, replace or board up doors and windows, drain w
other code vislations or dangerous conditions, and have utilities turned on or
under this Sectio. 9, Lender does not have to do so and is not under any duty g
Lender incurs nc 119bility for not taking any or all actions authorized under ti

Any amounts isbursed by Lender under this Section 9 shall become addi
Security Instrument. 71ee amounts shall bear interest at the Note rate from
payable, with such interest, xipon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply w
Borrower acquires fee title to the roperty, the leasehold and the fee title shall
merger in writing.

10. Mortgage Insurance. If Lencer required Mortgage Insurance asa cq
shall pay the premiums required to maitiiaisi the Mortgage Insurance in effe
Insurance coverage required by Lender ceases ¢ oo available from the mortgage
insurance and Borrower was required to make Separately designated paymen
Insurance, Borrower shall pay the premiums required 10 obtain coverage sub
Insurance previously in effect, at a cost substantlally vanivalent to the cost tg
previously in effect, from an alternate mortgage insurer seléeied by Lender.
Insurance coverage is not available, Borrower shall continue to. 25 to Lender tl
payments that were due when the insurance coverage ceased to bein-¢ffect. Ly

VY
aLql

payments as a non-refundable loss reserve in lieu of Mortgage Insurarcc. Sucltnl

curity Instrument, (b) there is a legal
r rights under this Security Instrument
for enforcement of a lien which may
, 0or (¢) Borrower has abandoned the
jate to protect Lender's interest in the
r assessing the value of the Property,
re not limited to: (a) paying any sums
ng in court; and (c) paying reasonable
prity Instrument, including its secured
ot limited to, entering the Property to
ater from pipes, eliminate building or
ff. Although Lender may take action
t obligation to do so. Itis agreed that
lis Section 9.
ional debt of Borrower secured by this
the date of disbursement and shall be
payment.
ith all the provisions of the lease. If
not merge unless Lender agrees to the

ndition of making the Loan, Borrower
it. If, for any reason, the Mortgage
2 insurer that previously provided such
s toward the premiums for Mortgage
stantially equivalent to the Mortgage
Borrower of the Mortgage Insurance
If substantially equivalent Mortgage
e amount of the separately designated
Ender will accept, use and retain these
loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lendet shs1l not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss iegerve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by aa insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated| payzisate toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition gf making “tiz Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurarce. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refur.dable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweéeti Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 11 this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Nte.

Mortgage Insurance reimburses Lender (or any entity that purchases th
if Borrower does not repay the Loan as agreed. Borrower is not a party to th
Mortgage insurers evaluate their total risk on all such insurance in force

agreements with other parties that share or modify their risk, or reduce losses.

conditions that are satisfactory to the mortgage insurer and the other party (o
agreements may require the mortgage insurer to make payments using any sou
may have available (which may include funds obtained from Mortgage Insura

. As a result of these agreements, Lender, any purchaser of the Note, ang
entlty, or any affiliate of any of the foregoing, may receive (directly or indirect
be characterized as) a portion of Borrower's payments for Mortgage Insurance

Note) for certain losses it may incur
e Mortgage Insurance.

from time to time, and may enter into
These agreements are on terms and
I parties) to these agreements. These
rce of funds that the mortgage insurer
nce premiums).

ther insurer, any reinsurer, any other
ly) amounts that derive from (or might

,in exchange for sharing or modifying
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of the insurer's risk in exchange for a share of the premiums paid to the ins
"captive reinsurance.” Further;

0
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hat an affiliate of Lender takes a share

er, the arrangement is often termed

"(a) Any such agreements will not affect the amounts that Borrow
Insurance, or any other terms of the Loan. Such agreements will not incrs
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if
Insurance under the Homeowners Protection Act of 1998 or any other law
to receive certain disclosures, to request and obtain cancellation of th
Mortgage Insurance terminated automatically, and/or to receive a refund oe}
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellang

dnd shall be paia io Lender.

" If the Property-is damaged, such Miscellaneous Proceeds shall be applied
if the restoration o7 reair is economically feasible and Lender's security is
restoration period, Lond:r shall have the right to hold such Miscellaneo
opportunity to inspect su'L.)’roperty to ensure the work has been completed
such inspection shall be undertaken promptly. Lender may pay for the repairs aj
or in a series of progress paymer«s-as the work is completed. Unless an agree
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shal

q

I

has agreed to pay for Mortgage
ase the amount Borrower will owe

any - with respect to the Mortgage
These rights may include the right
Mortgage Insurance, to have the
any Mortgage Insurance premiums

ous Proceeds are hereby assigned to

restoration or repair of the Property,
pt lessened. During such repair and
Proceeds until Lender has had an
Lender's satisfaction, provided that
d restoration in a single disbursement
lent is made in writing or Applicable
not be required to pay Borrower any

interest or earnings on such Miscellan<ous Proceeds. If the restoration or
Lender's security would be lessened, the Misce laneous Proceeds shall be appli
Instrument, whether or not then due, with tie <xcess, if any, paid to Borrowe
be applied in the order provided for in SectionZ '

In the event of a total taking, destruction, or icssin value of the Property
applied to the sums secured by this Security Instrument.-wiisther or not then
Borrower.

In the event of a partial taking, destruction, or loss in valoz of the Prop
the Property immediately before the partial taking, destruction, er1ess in value
of the sums secured by this Security Instrument immediately beforep< partia
unless Borrower and Lender otherwise agree in writing, the sums secure/+ by th
by.the amount of the Miscellaneous Proceeds multiplied by the following fracti
secured immediately before the partial taking, destruction, or loss in value dis

n
L

I

Y

1

1

1

g

pair is not economically feasible or
] to the sums secured by this Security
Such Miscellaneous Proceeds shall

the Miscellaneous Proceeds shall be
due, with the excess, if any, paid to

'ty in which the fair market value of
s equal to or greater than the amount
taking, destruction, or loss in value,
Security Instrument shall be reduced
vn: (a) the total amount of the sums
rd by (b) the fair market value of the

Property immediately before the partial taking, destruction, or loss in value. An valznce shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Prop
the Property immediately before the partial taking, destruction, or loss in val
secured immediately before the partial taking, destruction, or loss in value,
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secure
or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to
defined in the next sentence) offers to make an award to settle a claim for d

2

I

rty insvhich the fair market value of
e is less than the amount of the sums
less Borrower 2ad Lender otherwise
1 by this Secur.ty I.strument whether

Borrower that the Oppesing Party (as

Lender within 30 days after the date the notice is given, Lender is authorized ¢
Proceeds either to restoration or repair of the Property or to the sums secured
or not then due. "Opposing Party" means the third party that owes Borrower
against whom Borrower has a right of action in regard to Miscellaneous Proce

Borrower shall be in default if any action or proceeding, whether civil g
Jjudgment, could result in forfeiture of the Property or other material impairme;

0
1

I|

mages, Borrower fails wo/respond to
collect and apply the Miscellaneous
by this Security Instrument, whether
Miscellaneous Proceeds or the party
eds.

criminal, is begun that, in Lender's
t of Lender's interest in the Property

i g

or rights under this Security Instrument. Borrower can cure such a default and,

i

f acceleration has occurred, reinstate

as provided in Section 19, by causing the action or proceeding to be dism

sed with a ruling that, in Lender's

judgment, precludes forfeiture of the Property or other material impairment g

i

|
1
|
|
|

f

Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim f

damages that are attributable to the

impairment of Lender's interest in the Property are hereby assigned and shalll be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair
order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver.

modification of amortization of the sums secured by this Security Instrument

Successor in Interest of Borrower shall not operate to release the liability of E

of Borrower. Lender shall not be required to commence proceedings against
or to refuse to extend time for payment or otherwise modify amortization

Instrument by reason of any demand made by the original Borrower or any Su

forbearance by Lender in exercising any right or remedy including, witho

of the Property shall be applied in the

Extension of the time for payment or
anted by Lender to Borrower or any
TTOWET Of any Successors in Interest
y Successor in Interest of Borrower
f the sums secured by this Security
cressors in Interest of Borrower. Any
t limitation, Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower of in amounts less than the amount then

due, shall nel'be 'a waiver of or preclude the exercise of any right or remedy

13. Joint zud Several Liability; Co-signers; Successors and Assigns B

that Borrower's olligations and liability shall be joint and several. However, a
Instrument but does .ot 2xecute the Note (a "co-signer"): (a) is co-signing this
grant and convey the ca-signer's interest in the Property under the terms ¢
personally obligated to pay tlie sums secured by this Security Instrument; an
Borrower can agree to extend, uiodify, forbear or make any accommodations y
Instrument or the Note without th co-signer's consent.

Subject to the provisions of Section.18, any Successor in Interest o
obligations under this Security Instrumer.t in writing, and is approved by Lend
and benefits under this Security Instrument. (80" rower shall not be released fr
under this Security Instrument unless Lender agrees to such release in writing
Security Instrument shall bind (except as provided 'n Section 20) and benefit

und. Borrower covenants and agrees
ny Borrower who co-signs this Security
ecurity Instrument only to mortgage,
this Security Instrument; (b) is not
1|(c) agrees that Lender and any other
vith regard to the terms of this Security

f| Borrower who assumes Borrower's

er, shall obtain all of Borrower's rights
Borrower's obligations and liability
The covenants and agreements of this
the successors and assigns of Lender.

*..14. Loan Charges. Lender may charge Borrower fecs for services pe
default, for the purpose of protecting Lender's interest in-iiiz Property and
including, but not limited to, attorneys' fees, property inspection and valuatig

f
il
i
f

brmed in connection with Borrower's
ghts under this Security Instrument,
1 fees. Inregard to any other fees, the

absence of express authority in this Security Instrument to chacgé a specific
as a prohibition on the charging of such fee. Lender may not charge
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ard
interest or other loan charges collected or to be collected in connection w1

 that afr

ee to Borrower shall not be construed
e expressly prohibited by this Security

st law is finally interpreted so that the
thc Loan exceed the permitted limits,

then: (a) any such loan charge shall be reduced by the amount necessary to reguce e charge to the permitted limit;

and (b) any sums already collected from Borrower which exceeded permitte:
Lender may choose to make this refund by reducing the principal owed under
to. Borrower. If a refund reduces principal, the reduction will be treate

prepayment charge (whether or not a prepayment charge is provided for undgr

any such refund made by direct payment to Borrower will constitute a waive
have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection

limi¢s wili be refunded to Borrower.
e Note or by making a direct payment
as a partial pepayment without any
the Note). borrovier's acceptance of
of any right of acticn Botrower might

ith this Security Instrum¢ni.nust be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

Borrower when mailed by first class mail or when actually delivered to Bo
means. Notice to any one Borrower shall constitute notice to all Borrowers u
0thcrw1se The notice address shall be the Property Address unless Borrg
address by notice to Lender. Borrower shall promptly notify Lender of Bo
specifies a procedure for reporting Borrower's change of address, then Borroy
through that specified procedure. There may be only one designated notice
at any one time. Any notice to Lender shall be given by delivering it or by 1
address stated herein unless Lender has designated another address by notice
with this Security Instrument shall not be deemed to have been given to Le

1¢
1l

wer's notice address if sent by other
ss Applicable Law expressly requires
er has designated a substitute notice
ower's change of address. If Lender

ver shall only report a change of address

ddress under this Security Instrument

iling it by first class mail to Lender's
b Borrower. Any notice in connection
der until actually received by Lender.
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If any notice required by this Security Instrument is also required under Alpplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ingtrument.

16. Governing Law; Severability; Rules of Construction. This Seg
federal law and the law of the jurisdiction in which the Property is located.

rity Instrument shall be governed by
1l rights and obligations contained in

this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be|silent, but such silence shall not be

construed as a prohibition against agreement by contract. In the event that 4
Instrument or the Note conflicts with Applicable Law, such conflict shall not

As used in this Security Instrument: (a) words of the masculine gender
neuter words or words of the feminine gender; (b) words in the singular sha

y provision or clause of this Security
ffect other provisions of this Security
ision.

hall mean and include corresponding
|l mean and include the plural and vice

versa; and (c) the word "may" gives sole discretion without any obligation t
-17. Barcrover's Copy. Borrower shall be given one copy of the Note
18. Transier of the Property or a Beneficial Interest in Borrower.

|take any action.
4nd of this Security Instrument.
As used in this Section 18, “Interest in

the Property" means 2ny legal or beneficial interest in the Property, includi

interests transferre .« hond for deed, contract for deed, installment sales ¢

of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the'Property or any Interest in the Property is sold

g, but not limited to, those beneficial
pntract or escrow agreement, the intent

r transferred (or if Borrower is not a

natural person and a beneficizi interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate pa/mert-in full of all sums secured by this Sec

urity Instrument. However, this option

shall not be exercised by Lender if such evarcise is prohibited by Applicable Law.
JIf Lender exercises this option, Lender shall give Borrower notice of aEv:eleration. The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance
must pay all sums secured by this Security Inst'ureri. If Borrower fails to p

ith Section 15 within which Borrower
y these sums prior to the expiration of

nent without further notice or demand

this period, Lender may invoke any remedies perninted by this Security Instr
on Borrower.

- 19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security Instrunicr: discontinued
five ‘days before sale of the Property pursuant to Section 22 vf«nis Securit

* Applicable Law might specify for the termination of Borrower's righi tc reins

at any time prior to the earliest of: (a)
y|Instrument; (b) such other period as
e; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a)-pdys Lender all sums which then would be due

under this Security Instrument and the Note as if no acceleration had occu
covenants or agreements; (¢) pays all expenses incurred in enforcing this
limited to, reasonable attorneys' fees, property inspection and valuation fees
of protecting Lender's interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by this Securi

1‘l¢(‘; (b) cures any default of any other
eraity Instrument, including, but not
ad siier fees incurred for the purpose
Instruznnt;'and (d) takes such action as
erty and rights under this Security
Instrument, shalicontinue unchanged

unless as otherwise provided under Applicable Law. Lender may require that Borrower pay cuciiscinstatement sums

and expenses in one or more of the following forms, as selected by Lender:

a) cash; (b) money urder; (c) certified

check, bank check, treasurer's check or cashier's check, provided any such ¢

ck is drawn upon an {ast.tution whose

deposits are insured by a federal agency, instrumentality or entity; or (d) Electromic Funds Transfer. Upon

reinstatement by Borrower, this Security Instrument and obligations secured

ereby shall remain fully effective as if

no acceleration had occurred. However, this right to reinstate shall not apply in|the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
(together with this Security Instrument) can be sold one or more times withou

He Note or a partial interest in the Note
prior notice to Borrower. A sale might

result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing o
Instrument, and Applicable Law. There also might be one or more changes
of the Note. If there is a change of the Loan Servicer, Borrower will be given
state the name and address of the new Loan Servicer, the address to which ¢
information RESPA requires in conmection with a notice of transfer of servi

figations under the Note, this Security
gf the Loan Servicer unrelated to a sale
written notice of the change which will
dyments should be made and any other
cing. If the Note is sold and thereafter
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e mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any}j

udicial action (as either an individual

litigant or the member of a class) that arises from the other party's actions pursy
alleges that the other party has breached any provision of, or any duty owed b

ant to this Security Instrument or that
y reason of, this Security Instrument,

until such Borrower or Lender has notified the other party (with such notice giv

1in compliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. If Applicable Law provides a time period w

ich must elapse before certain action

acceleration and opportunity to cure given to Borrower pursuant to Section

2 and the notice of acceleration given

can be taken, that time period will be deemed to be reasonable for purpog:s of this paragraph. The notice of

to Borrower pursuant to Section 18 shall be deemed to satisfy the notice an
provisions of tiiis Section 20.

opportunity to take corrective action

21. Hazardous Substances. As used in this Section 21: (a) "Hazardpus Substances" are those substances

defined as toxic ¢t hazardous substances, pollutants, or wastes by Environmen
gasoline, kerosene,othzr flammable or toxic petroleum products, toxic pestic

1 Law and the following substances:
des and herbicides, volatile solvents,

materials containing acoestos or formaldehyde, and radioactive materials; (b

"Environmental Law" means federal

laws and laws of the jurisciction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup' iucludes any response action, remedial actipp, or removal action, as defined in

Environmental Law; and (d) an “Eavironmental Condition" means a condit
otherwise trigger an Environmental Zleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o]
or.threaten to release any Hazardous SubstarCes, on or in the Property. Borrow

on that can cause, contribute to, or

release of any Hazardous Substances,
er shall not do, nor allow anyone else

to do, anything affecting the Property (a) wat is in violation of any Envianmcntal Law, (b) which creates an

Environmental Condition, or (c) which, due to i presence, use, or relea

of a Hazardous Substance, creates a

condition that adversely affects the value of the Progeny. The preceding| two sentences shall not apply to the
presence, use, or storage on the Property of small quastities.of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maint cpunce of the Profperty (including, but not limited to,

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) a0y 1nvestig

ion, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party invo'+-iig the{Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any }',nviJ
limited to, any spilling, leaking, discharge, release or threat of release of 241

nmental Condition, including but not
v.Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance waici 2dversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory au<iiszity, or any private party, that
“any removal or other remediation of any Hazardous Substance affecting the Property {5 necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental
obligation on Lender for an Environmental Cleanup.

Law. Nothirghierein shall create any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tcilows:

22. Acceleration; Remedies. Lender shall give notice to Borro
Borrower's breach of any covenant or agreement in this Security Instrume
Section 18 unless Applicable Law provides otherwise). The notice shall s
required to cure the default; (c) a date, not less than 30 days from the da
which the default must be cured; and (d) that failure to cure the default
notice may result in acceleration of the sums secured by this Security |}

er prior to acceleration following
(but not prior to acceleration under
ify: (a) the default; (b) the action
the notice is given to Borrower, by
or before the date specified in the
nstrument, foreclosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the right to assert in the foreclosure proceeding the no
defense of Borrower to acceleration and foreclosure. If the default is not;q
in the notice, Lender at its option may require immediate payment in ful

~existence of a default or any other

ured on or before the date specified
of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instr

ent by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies prpvided in this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered a
under Applicable Law.

the charging of the fee is permitted

- 24. Waiver of Homestead. In accordance with Iilinois law, the BorrovJe hereby releases and waives all rights

under and by virtue of the Illinois homestead exemption laws.

~ 25. Placement of Collateral Protection Insurance. Unless Borrower
insurance coverage required by Borrower's agreement with Lender, Lender t
expense to protect Lender's interests in Borrower's collateral. This insurance

interests. The coverage that Lender purchases may not pay any claim that Bo

rovides Lender with evidence of the
y purchase insurance at Borrower's

may, but need not, protect Borrower's

pwer makes or any claim that is made

against Bor:u'wer in connection with the collateral. Borrower may later cancé] any insurance purchased by Lender,
but only afte: rroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreeruent. If Lender purchases insurance for the collateral, Borro
that insurance, 1uc'ading interest and any other charges Lender may impose i

er will be responsible for the costs of
connection with the placement of the

insurance, until the eiective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower's *ota! outstanding balance or obligation. The costs of
of insurance Borrower may "e-able to obtain on its own.

¢ insurance may be more than the cost
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BY SIGNING BELOW, Borrower accepts and agrees to the terms angd| covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

\/%’«?f) o\ c /,\ﬂ i’(/

RAMESH CHOKSHI

0 4 Gf/u #SA[

L

Witness:

(Seal) %ﬁ ff
JYQPSANA

(Seal)

-Borrower CHOKSHI -Borrower
(Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
“Boiower -Borrower

Witness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this  AUGU
by RAMESH CHOKSHI, JYOTSANA CHOKSHI s b

"CFFICIAL SEAL"
TAWNY C. AVERY
NOTARY PUBLIC, STATE OF ll.l.lN(())lg8 ’
Y COMMSSION EXPRES 8/13/2008.§

WA

S

q
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T 7, 2006
) ) W
:u@& ool W) \:‘\Q,

\

Signature of P

(ﬂ( O‘:A)l\m

rson Taking Ackno gmelit‘ 3

Title

r\/\\)’ . Qb [
Wi

(Seal) Serial Number,

b

ifany |
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FILE NO.: 2067905

UNIT 317 AND P-153, IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIZED AS FOLLOWS:

BEGINNING AT A POINT SN THE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE
NORTH LINE OF SAID LOT-2; THENCE SOUTH ALONG THE WEST LINE OF MICHIGAN AVENUE TO THE
SOUTH LINE OF LOT 3; THENC!: NORTH ALONG THE WEST LINE OF SAID LOT TO A POINT 25.00 FEET
SOUTH OF THE NORTH LINE OF SAIN LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE
NORTH LINE OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

ALL OF LOT 4 AND THAT PART OF LOT 5 LYii\G NORTH OF THE SOUTH 50.65 FEET OF SAID LOT § IN
BLOCK 3 IN CLARKE'S ADDITION TO CHICAGS, \N THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4:

THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 Ly ELOCK 3 IN CLARKE'S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 7 TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQ'S.

PARCEL 5:

LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHV/EST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 6:
THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 [N THE ASSESSOX'S DIVISION
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 7:
THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS

PARCEL 8:

THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S. N. DEXTER'S SUBDIVISION
OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

(2067905.PF D/2067905/22)
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File No.: 2067905

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0621539044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN#: 17-22-301-022-0000 & 17-22-301-023-0000 & 17-22-301-024-0000 & 17-22-301-025-0000 &
17-22-301-026-0000 & 17-22-301-027-0000 & 17-22-301-028-0000 & 17-22-301-029-0000 & 17-22-301-030-0000
& 17-22-301-052-0000 (AFFECTS THE UNDERLYING LAND)

"MORTGAGOR.~L.s O HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASTZMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS ~CR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUEJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERV/TiONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATIUN WERE RECITED AND STIPULATED AT LENGTH HEREIN."

(2067905.PFD/2067905/22)
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2006084205

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th

day of AUGUST

I

2006 , and is incorporated into and shall be deemed to amend and sypplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument") of the same date given
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUAR
A DELAWARE CORPORATION

1 by the undersigned ("Borrower")

EED RATE, INC.,

("Lendér) of the same date and covering the property described in the

ol

‘e

. MICHIGAN AVE. #317, CHICAGO,
[Property Address]

1620

urity Instrument and located at:

ILLINOIS 60616

THE NOTE PR7VIDES FOR A CHANGE INBORROWER'S
TO AN ADJUSTABLFE INTEREST RATE. THE NOTE
BORROWER'S ADJUST*BLE INTEREST RATE CAN CHA
AND THE MAXIMUM RATEZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. . addition to the covenants ang
Instrument, Borrower and Lender further covediant and agree as follows

L
N

D INTEREST RATE
IMITS THE AMOUNT
GE AT ANY ONE TIME

| agreements made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest (ate of 6.
for a change in the initial fixed rate to an adjustable intcres: rate, as foll

ADJUSTABLE INTEREST RATE AND MONT:1L'Y _PAY
(A) Change Dates

4.

The initial fixed interest rate I will pay will change to an adju;tabl'?e|
)

adjustable interest rate, and each date on which my adjustable interest rat¢

of SEPTEMBER, 2011 , and the adjustable

on that day every 12th month thereafter. The date on which my initi

Date."”
(B) The Index
Beginning with the first Change Date, my adjustable interest ratg

75 %. The Note also provides
OWS:
MENT CHANGES

interest rate on the 1st day
prerest rate I will pay may change
fied-interest rate changes to an
could change, is called a "Change

will be based-ur-ar-Index. The
llar-denominated deposits in the

"Index" is the average of interbank offered rates for one-year U.S.

London market ("LIBOR"), as published in The Wall Street Journal. The

as of the date 45 days before each Change Date is called the "Current In

most recent Index figure available

€X.

If the Index is no longer available, the Note Holder will choos
comparable information. The Note Holder will give me notice of this ¢

a new index that is based upon
oice.

e
Iy

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR
Single Family—Fannie Mae MODIFIED INSTRUMENT
Form 3187 6/01 Page 1 of 4

DocMagic €Ferms 800-649-1362
www.docmagic.com
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(C) Calculation of Changes
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PY

Before each Change Date, the Note Holder will calculate my| new interest rate by adding

TWO AND 250/1000 percentage poi
Current Index. The Note Holder will then round the result of this additia
percentage point (0.125%). Subject to the limits stated in Section 4(D) be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa

repay the unpaid principal that I am expected to owe at the Change Date

ts( 2.250 %) to the
to the nearest one-eighth of one
ow, this rounded amount will be

ment that would be sufficient to
full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calcation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change
11.275 % or less than 2.250 %. Thereafter, my,
be increased or Acrzased on any single Change Date by more than TWQ
percentage points from the rate of interest I ha
12 months. My interest rie will never be greater than 11.37

(E) Effective Date of Cnunges

My new interest rate wili pccome effective on each Change Date.
monthly payment beginning on the fiist n.onthly payment date after the C
monthly payment changes again.
‘ (F) Notice of Changes

The Note Holder will deliver or mail w :2¢-a notice of any change
an adjustable interest rate and of any changes iu my-adiustable interest ra
change. The notice will include the amount of my raonthly payment, any|i
given to me and also the title and telephone number o7 2-person who wi
regarding the notice.

1l

ate will not be greater than
djustable interest rate will never
AND 000/1000

e been paying for the preceding
%.

will pay the amount of my new
nge Date until the amount of my

n my initial fixed interest rate to
te before the effective date of any
ormation required by law to be
answer any question I may have

B. TRANSFER OF THE PROPERTY OR A BENEFIC'AL IN
1. Until Borrower's initial fixed interest rate changes to an arlj
stated in Section A above, Uniform Covenant 18 of the Security Instruz

Transfer of the Property or a Beneficial Interest in Borro}
18, "Interest in the Property” means any legal or beneficial interest
but not limited to, those beneficial interests transferred in a bond
installment sales contract or escrow agreement, the intent of whic;
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proper
if Borrower is not a natural person and a beneficial interest in Borr
without Lender's prior written consent, Lender may require imm

EREST IN BORROWER

ﬁ;lble interest rate under the terms

At shall read as follows:

er.” Az nsed in this Section
in the Prozerty, including,

for deed, contract for deed,

h is the transfer o title by

ty is sold or transferrer{or
pwer is sold or transferied)
iate payment in full of ail

sums secured by this Security Instrument. However, this optig
Lender if such exercise is prohibited by Applicable Law.

1 shall not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR
Single Family-Fannie Mae MODIFIED INSTRUMENT

Form 3187 6/01 Page 2 of 4

DocMagic €Ferms 800-649-1362
www.docmagic.com
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2.  When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrum
shall then cease to be in effect, and the provisions of Uniform Covenant
be amenred to read as follows:

r. As used in this Section
n the Property, including,
r deed, contract for deed,
is the transfer of title by

Trausfer of the Property or a Beneficial Interest in Borro
18, "Intércstiin the Property" means any legal or beneficial interes
but not limitzd 'o, those beneficial interests transferred in a bond
installment sales coatract or escrow agreement, the intent of whi
Borrower at a futur: date to a purchaser.

If all or any part of ihe Property or any Interest in the Prope
if Borrower is not a natuia’ person and a beneficial interest in Borrawer is sold or transferred)
without Lender's prior writteil consent, Lender may require immediate payment in full of all
sums secured by this Security-Insirument. However, this option shall not be exercised by
Lender if such exercise is prohibiice by Applicable Law. Lender|also shall not exercise this
option if: (a) Borrower causes to be swomitted to Lender information required by Lender to
evaluate the intended transferee as if a newican were being made to the transferee; and (b)
Lender reasonably determines that Lender's cecurity will not be impaired by the loan assumption
and that the risk of a breach of any covenart ¢¢ agreement in |this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende: may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leudsr alsp/may require the transferee
to sign an assumption agreement that is acceptable to Lender nud ‘hat obligates the transferee
to keep all the promises and agreements made in the Note and i this Security Instrument.
Borrower will continue to be obligated under the Note and this|security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-taan 30 days from
the date the notice is given in accordance with Section 15 within which Borrow(r mu st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priovo the
expiration of this period, Lender may invoke any remedies permitted|by this Security Instpment
without further notice or demand on Borrower.

is sold or transferred (or

t described in Section B1 above
of the Security Instrument shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR
Single Family—Fannie Mae MODIFIED INSTRUMENT :
Form 3187 6/01 Page 3 of 4

DocMagic €Femms 800-649-1362
www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms|and covenants contained in this
Fixed/Adjustable Rate Rider.
//\ ’ / ) , )
/ . - / ‘om / d # s
%rma v okl (Seal) ﬂf! o] A wisin (Seal)
RAMESH CHOKSHI -Borrower JY ANA | CHOKSHI -Borrower
2y (Seal) (Seal)
-Borrower -Borrower
—(Seal) (Seal)
-Borrower -Borrower
1
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ' DocMagic €Ferons 800-649-1362
Single Family-Fannie Mae MODIFIED INSTRUMENT www. docmagic.com
Form 3187 6/01 Page 4 of 4 i
i
1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of AUGUST, 2006

and is incorporated into and shall be deemed to amend and supplement]
Security Deed (the "Security Instrument") of the same date given by the
secure Borrowet's Note to  GUARANTEED RATE,
CORPORATION

Number: 2006084205

E]

the Mortgage, Deed of Trust, or
undersigned (the "Borrower") to

INC., A |DELAWARE

(the "Lender") of the same date and covering the Property described in the|Security Instrument and located at:

1620 5. MICHIGAN AVE. #317, CHICAGO, [ILLINOIS 60616

[Property Address)

The Property inciuaes a unit in, together with an undivided interest
condominivm project known as:

1620 WORTH MICHIGAN AVE CONDO

[Name of Condominium Project]

(the "Condominium Project"). If the wiers association or other entity|

in the common elements of, a

MINIUMS

which acts for the Condominium

Project (the "Owners Association") hoids tiile to property for the bepefit or use of its members or

shareholders, the Property also includes Borrower's interest in the Owners|A
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢.thecovenants and
Instrument, Borrower and Lender further covenant and agre¢ s follows

A. Condominium Obligations. Borrower shall perforrsil of

\ssociation and the uses, proceeds

agreements made in the Security

Borrower's obligations under the

Condominium Project's Constituent Documents. The "Constituent Dr,cﬂT‘ents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawz;|41i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, [l Gues and assessments imposed

pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association m
insurance carrier, a "master” or "blanket" policy on the Condominium Projg

ntains, wiii a senerally accepted
ct which is sat'sfacinry to Lender

and which provides insurance coverage in the amounts (including dedudtible levels), for the reriods, and

against loss by fire, hazards included within the term "extended coverage,

and any other hazards, Zn¢luding,

but not limited to, earthquakes and floods, from which Lender requires infsurance, then: (i) Lender ‘wiives

the provision in Section 3 for the Periodic Payment to Lender of the

yearly premium installments for

property insurance on the Property; and (ii) Borrower's obligation un
insurance coverage on the Property is deemed satisfied to the extent that
by the Owners Association policy.

Section 5 to maintain property
the required coverage is provided

. What Lender requires as a condition of this waiver can change during the term of the loan.

I

MULTISTATE CONDOMINIUM RIDER

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3

DocMagic €Ferms 800-649-1362
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N

. Borrower shall give Lender prompt notice of any lapse in required pr
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu,
a loss to the Property, whether to the unit or to common elements, any
hereby assigned and shall be paid to Lender for application to the sums s
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actio

that the Owners Association maintains a public liability insurance polic
extent of coverage to Lender.

perty insurance coverage provided
f restoration or repair following
roceeds payable to Borrower are
cuted by the Security Instrument,

I}
2

1S as may be reasonable to insure
acceptable in form, amount, and

D.~Condemnation. The proceeds of any award or claim for damages, direct or consequential,

Ppayable to Boirower in connection with any condemnation or other taki

1|
whether of tle .t or of the common elements, or for any conveyance i%

assigned and shall be paid to Lender. Such proceeds shall be applied by
Security Instrument s provided in Section 11.

E. Lender's Pricz"Consent. Borrower shall not, except after n
prior written consent, either pa:tition or subdivide the Property or co

N

TN}

termination of the Condominium Proiect, except for abandonment or te

. . . I
of substantial destruction by fire ot other casualty or in the case of a ta

:

of all or any part of the Property,
lieu of condemnation, are hereby

Lender to the sums secured by the

tice to Lender and with Lender's
ent to: (i) the abandonment or
nation required by law in the case
ing by condemnation or eminent

domain; (ii) any amendment to any provision of the Constituent Docume

5 1f the provision is for the express

benefit of Lender; (iii) termination of professional management and asst

mption of self-management of the

Owners Association; or (iv) any action which -« suld have the effect of ren

]

coverage maintained by the Owners Association viaccsptable to Lender,

F. Remedies. If Borrower does not pay condorimium dues and 4
may pay them. Any amounts disbursed by Lender under s paragraph

Borrower secured by the Security Instrument. Unless Borrowes zad Lendle
Y

these amounts shall bear interest from the date of disbursement #¢iie N
interest, upon notice from Lender to Borrower requesting payment.

ering the public liability insurance

19sessments when due, then Lender
F shall become additional debt of
r agree to other terms of payment,

te rate and shall be payable, with
i

MULTISTATE CONDOMINIUM RIDER
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms|and covenants contained in this
Condominium Rider.
A Ot ;QQ%IZQY/W Choleche
(e e AN g (Seal) v (Seal)
RAMESH CHOKSHI -Borrower JYOTSANA | CHOKSHI -Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower 4 -Borrower
|
|
|
MULTISTATE CONDOMINIUM RIDER DocMagic €FOrTnSs 800-649-1362
Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3
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SECOND HOME RIDE

THIS SECOND HOME RIDER is made this 7th  day of Al
and is incorporated into and shall be deemed to amend and supplement
Security Deed (the "Security Instrument”) of the same date given by t
whether there are one or more persons undersigned) to secure Borrower
RATE, INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described
"Propert; ") which is located at:

16203, MICHIGAN AVE. #317, CHICAGO,
[Property Address}

" In addition to the covenants and agreements made in the Security |
further covenant and agre<-inat Sections 6 and 8 of the Security Instrume
the following:
6. Occupancy. Borrower s1all uccupy, and shall only use, the P
home. Borrower shall keep the Property available for Borrower's e

- 0622741103 Page: 24 of 25
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umber: 2006084205

UST 2006 )
e Mortgage, Deed of Trust, or

e undersigned (the "Borrower,"

Note to GUARANTEED

in the Security Instrument (the

LLINOIS 60616

trument, Borrower and Lender

t are deleted and are replaced by

perty as Borrower's second
lusive use and enjoyment at

all times, and shall not subject the (Property to any timesharing [or other shared ownership

. ]
arrangement or to any rental pool or agree rient that requires Borro
or give a management firm or any other person any control over |
Property.

r either to rent the Property
e occupancy or use of the

8. Borrower's Loan Application. Borrowé: cual be in |default if, during the Loan

application process, Borrower or any persons or entities actiag at the
Borrower's knowledge or consent gave materially false, mi su:adingJ

irection of Borrower or with

r inaccurate information or

statements to Lender (or failed to provide Lender with material in :on'nruion) in connection with the
Loan. Material representations include, but are not limited tol|~cpresentations concerning

Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3880 1/01 Page 1 of 2

DocMagic ERorrns 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms [and covenants contained in this
Second Home Rider.
L | : . N 6 -~ .
%’W\ \'/‘L C !\n e (Seal) X!% A G} &~ L\Ib/&'ghd(ScaD
RAMESH CHOKSHI -Borrower JYOJ'SANA | CHOKSHI -Borrower
. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Corrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family ‘ DocMagic EFommms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3890 1/01 Page 2 of 2




