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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)
ADN: Oy 09 - 3o - DOk TS

This Loan Modification Agreement {*2greement"), made this 20TH day of JUNE, 2006
between CARL J. DUMELE AND SUSANY. DUMELE

("Borrower”) and OPTION ONE MORTGAGE CORFOYATION

("Lender”), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument"), and Timely Payment Rewards Rider, if any, dated  OCTSGRER 15, 2002 and recorded in

Instrument No. 0021285524 ,of the Official Records of
original Lo AndcaT 4 23C,000 [Narie'af Records)
COOK COUNTY, ILLINOIS and (2) the'Nede, bearing the same date as,

[County and State, or other Jurisdiction]
and secured by, the Security Instrument, which covers the real and persenal property described in the Security
Instrument and defined therein as the "Property”, located at

1287 HUNTERS RIDGE EAST, HOFFMAN ESTATES, ILLINOIS 60192
[Property Address]

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

WHEN RECORDED MAIL TO:
First American Title MPG~
PO. Box 27670 2ASYCV Y
Santa Ana, CA 92799

atin: Recording Dept.
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

1.

Asof JULY 1,2006 . the amount payable under the Note and the Security
Tnstrument (the "Unpaid Principal Balance”) isUS. § 324,076.22 , consisting of the
amount(s) loaned to Borrower by Lender and any interest capitalized to date.

Borrower promises to pay the Unpaid Principal Balance, plus mterest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 10.500 %,
from JULY 1, 2006 . Borrower promises to make monthly payments of principal
and interest of U.S. $  3,028.71 .beginning on the 18T day of AUGUST, 2006 ,
/nd continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full. The yearly rate of 10.500 % will remain in effect until principal and mterest
is peid ‘n full. By exccuting this Agreement, Rorrower waives any Timely Payment Rewards rate
reductian fo which Borrower may be entitled. 1f on NOVEMBER 01, 2032 (the "Maturity
Date"), Bénower still owes amounts under the Note and the Security Instrument, as amended by
this Agreement sorrower will pay these amounts in full on the Maturity Date,

Borrower will make sach payments at 6501 IRVINE CENTER DRIVE
IRVINE, CALIFORINYA 92618 or at such other place as Lender may require.

If all or any part of the Fropdrty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor znd a beneficial interest n Borrower is sold or transferred)
without Lender's prior written coniser, Lender may require immediate payment in full of all sums
secured by this Security Instrumernt.

If Lender excreises this option, Lender shétl give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days irez the date the notice is given in accordance with
Section 15 within which Berrower must pay all spin« secured by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration-of this period, Lender may mvoke any
remedies permitted by this Security Instrument without furthernotice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, 41d requirements of the Secunity
Instrument, including without limitation, Borrower's covenants”anpd agreements to make all
payments of taxes, INSUrance Premiums, asscsSMeEnts, escrow itenr's, ympounds, and all other
payments that Borrower is obligated to make under the Security Tnstrument, however, the
following terms and provisions arc forever canceled, null and void, as of/the date specified in
paragraph No. | above:

(8) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the ratc of intercst payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A 1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.
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5 If the Borrower has, since inception of this loan but prior to this Agreement, reccived a discharge
in a Chapter 7 bankruptcy. and there having been no valid reaffirmation of the underlying debt,
by entering into this Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying debt.

6. Nothing in this Agreement shall be understood or constiued to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

Agreement.

OPTION ONE MORTGAGE CORPORATION

Lo

-Lender
By: JAMES DAVIs, VICE PRESIDENT
N, .
A \ 1 ka
CARL J. DUMELE™ -Borrower
B U f— __MW de)
Witness Witness
Witness Printed Name: Witness Printéd Name:
\
Moo AL
SUSAN L. DUMELE </ Borrower
* - H -ﬁ\
= 1 / e/ /
C2zasd A | S —— /M?/MA’ gyt
Witness Witness / /
Witness Printed Name: Witness Printed Nam:::
7 Borrower
LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 8/01)

FAND# 3179-3 Rev. 05-31-06 (page 3 of 5}

ok v R e e A Rl R e s e e a g o
NEEE Fr— Co Y o1 . e bk [Ten . ER . .
T



0622706014 Page: 4 of 5

UNOFFICIAL COPY

0006994214

l L [Space Below This Line for Acknowledgments] (\ 00K
STATE OF COUNTY OF

The foregoing instrument was acknowledged before me this
CARL J. DUMELE AND SUSAN L. DUMELE

*OFFICIAL SEAL
GEORGE A. MARTINEZ JR.
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES (4.27-2009

Signature (1 Person Taking Acknowledgment i x\- = .
Printed Name S G e 30
Title or Rank Notpgun Pusuce

SeriadNumber, if any

LENDFR ACKNOWLEDGMENT
staTEoF FlOR da COUNTYOF DUy al

The foregoing instrument was acknowledged Fefolz me this \]—U ™€ 3 G, 200 (e by
JAMES DAVIS ,the VICE PRESIDENT

TopTiont ONE MOR *Eﬁ agy
: Oy POKI o o béhalf of said entity.
Signature of Person Taking Acknowledgment S v‘gﬁ g T e d 4 P LAl ’r:)J/\)

pined Nane C et ey PaRy i sh
B COURTHEY PARRISH TideorRank _ 1N 01 aw ‘jLCDJ blic
L

Notary Public - State of Florida

]
T

Scrial Number, 1f any
K%

05, OF B
A

‘i’d“ My Commission Expiras Mar 16,
G Commission # DD 408117

THIS DOCUMENT WAS PREPARED BY:
GARY EHRHARDT

OPTION ONE MORTGAGE CORPORATION
JADA

IRVINE, CALIFORNIA 92618
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EXHIBIT "A"

LOT 138 IN FINAL PLAT OF SUBDIVISION OF PASQUINELLI'S HUNTERS RIDGE UNIT 2, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 9 AND THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES,
COOK COUNTY, TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 11, 1996 AND
RECORDED AS L0/, #9686022.
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