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DEFINITIONS
Words used in multiplé sections of this wo-uiyent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding i .mge of words used in this docement are also provided in Section 16.

(A) "Security Instramen * means this documen., which is dated DECEMBER 22, 2005 , together
with all Riders (o this document.

(B) "Borrower"is MARYANN PAINTER, A STNGLE. WOMAN

*

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 32 separate corporation that is acting -
solely as a nominee for Lender and Lender's successors and assigns. MERS is thc mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and 47« an address and telephone pumber

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is VIRTUALBANK, A DIVISION OF LYDIAN PRIVATE BANK

Lender is a FEDERAL SAVINGS BANK : organized
and existing under the laws of UNITED STATES

Lender's addressis 3801 PGA BLVD, SUITE 700, PALM BEACH GARDENs
FLORIDA 33410

(E}) "Note" means the promissory note signed by Borrower and dated DECEMBER 22, 2005
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND ONE
HUNDRED TWENTY AND 00/100 Dollars (U.S. $ 185,120.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2036

(F) "Property"” means the property that is described below under the heading "Transfer of nghls in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check bax as applicable]:

&) Adjustable Rate Rider 5] Condominium Rider [J Second Home Rider
[T Balloon Rider [ Planned Unit Development Rider X Other(s) [specify)
(] 1-4 Family Rider [ Biweekly Payment Rider PREPAYMENT RIDER

)] "Apnllcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Commum'y Association Dues, Fees, and Assessments" means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fusds fzansfer” means any transfer of funds, other than a iransaction originated by check, draft,

ot similar paper instrumeat, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic (ape so as to ordz:, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, [oir:-of-sale transfers, automated teller machine transactions, transfers initiated by :
telephone, wire transfers, and autor:ated clearinghouse transfers. ‘
(L) "Escrow Items" means those iter s thot are described in Section 3. : _
(M) "Miscellaneous Proceeds” means 2a1v-compensation, settlement, award of damages, or proceeds paid byamy . -
third party {other than insurance proceeds p>.d.under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) candemnatior. o~ o‘ier taking of all or any part of the Property: (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protectirg Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly schedulc a=ount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Insiremert.

(P) "RESPA" means the Real Estate Settlement Procedures Az /12 U.5.C. §2601 et seq.) and its implemeniing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be av.ie~ded from time to time, or any additional or -
succassor legislation or regulation that governs the same subject taater. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed i regard 2 a "federally related morigage loan"™
even if the Loan does not qualify as a "federally related mortgage loan" uniler RZSPA.,

(Q) "Successor in Interest of Borrower" means any party that has taken titie 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security In:trupmant

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensic as ar 1 modifications

of the Note; and (ii) the performance of Barrower's covenants and agreements under this Security Instruer. apd the Note.
* For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominece for Lende: ard Lender's

successors and assigns} and to the successors and assigns of MERS the following described property located 7 the

, COUNTY of COOK
{Type of Recording Jurisdiction} {Name of Recordiag Jurisdiction]
g%‘gI%:E[!%A%AE’ESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS

e
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which currently has the address of 11102 WEST COVE CIRCLE ROAD, UNIT 1D
[Streed]

PALOS HILLS , llinois 60465 {"Property Address"):
[City] [Zip Code]

TOGETHER W(TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixti.es now or hereafter a part of the property. All replacements and additions shall also be -
covered by this Security fn:tument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agres that MERS holds only legal title to the interests granted by Borrower in ihis Security
Instrument, but, if necessary io corply with law or custom, MERS (as neminee for Lender and Lender's SuCCessors
and assigns) has the right: to exercise ~ay or all of those interesis, including, but not limited to, the right (o foreclose
and sell the Property; and to take any actior required of Lender including, but not limited to, releasing and canceling .
this Security Instrument,

BORROWER COVENANTS that Bortowr. s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and hat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally e tit'e to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform crveaants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secu.ity frstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenasit aud agree as follows: o

1. Paymentof Principal, Interest, Escrow Items, Prepaymeut Charge:, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nute and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow ltems Puraant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. “HoZever, if any check or other
{nstrument received by Lender as payment under the Note or this Security Instrument i ztrrmed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securit/ Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) maoney order; {¢) certiied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depo its are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note ¢'at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender (nay return -
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Louder -
may accept any payment or partial payment insufficlent to bring the Loan curvent, without waiver of any rights -
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Pertodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapptied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note immediately prior to foreclosure, No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Berrower {o the
repayr-=nt of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess rxists after the payment is applied to the full payment of ene or more Periodic Payments, such excess may
be applied te any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1. ¥ Note.

Any appticziva of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postyone the due date, or change the amount, of the Periodic Payments.

3. Funds for Esrco'v Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paiZ 1 full, a sum (the "Funds"} to provide for payment of amounts due for: {a) taxes and
assessments and other items w'uch can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold paymenss <t ground rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section 5; ar.d {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Murfgege Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” Ataripination or at anty ime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Ascecsments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrowe: sall prompdy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items.-Lzader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such wa¥ e~ may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amowdte due for any Escrow Itenss for which payment of
Funds has been waived by Lender and, if Lender requires, shall tur-as’: to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligatica £ make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement consatned ir ik Security Enstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated t pay Fscrow ftems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender /07y exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to rap?y-d0 Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice givinin sccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lend(r to : pply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can requize aidzs RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ¢! e-penditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentatit,, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest ta be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree.
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in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4.7 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propert; which can attain priority over this Security Instrument, leasehold payments or ground rents en the
Property, if ny, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow hicny, Sorrower shall pay them in the manner provided in Section 3.

Borrowes sha’” promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 40 “iic payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pe forming such agreement; (b) contests the lien in good faith by, or defends against

- enforcement of the lien in_.2gal proceedings which in Lender's opinion operate to prevent the enforcement of the lien

while those proceedings are pedi) g. but only untit such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender

+ determines that any part of the Proper’y is subject to a lien which can attain priority over this Security Instriment,

Lender may give Borrower a notice ide2*if};ing the lien. Within 10 days of the date on which that notice is given, .
Borrower shall satisfy the lien or take one o rave of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tre charge for a real estate fax verification and/or reporting service
used by Lender in connection with this Loan. . '

5. Property Insurance. Borrower shall keep the i nprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included ith: the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for v/b'Ch Lender requires insurance. This insurance shall b
maintained in the amounts (including deductible levels) and fri the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tez of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject (o Lender's right to i sprrove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, it conneston with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or {)a one-time charge for flood zone
determination and certification services and subsequent charges each time remapyir4s or similar changes occur which -
reasonably mighi affect such determination or certification. Borrower shall also be rizponsible for the payment of
any fees imposed by the Federal Emergency Masagement Agency In connection with 22 review of any flood zone
determinaiion resulting frem an objection by Borrower,

If Borrower fails to maiatain any of the coverages described above, Lender may obtaix insur=nce coverage, at -
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particalar 1ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriwwe.s, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might piovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance (overage so
obiained might significanily exceed the cost of insurance that Borrower could have obtained. Anry amounts disuy.sed
by Lender under this Section 5 shall become additional debt of Bosrower secured by this Security Instrument, These
amounts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such intesest,
upon notice from Lender to Borrower requesting payment, E

All insurance policies required by Lender and renewals of such policies shall be subject {0 Lender’s right to
disapprove such policies, shall include a siandard morigage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any .
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such -

policy shall include a standard mortgage clause and shal! name Lender as mortgagee and/or as an additional loss
ayee.

P Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if (he restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single payment or in a serles of progress payments as the work is completed. Unless an agreement
is mad~ in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to 2y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Toirower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoracor ui repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied io'h< sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such-inswconce proceeds shall be applied in the order provided for in Section 2,

If Borrower abandon the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrav ci does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or«f Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ:s to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or (his Security Instrumiant, 2d (b) any other of Borrawer’s rights (other than the right to any refund

AN

of unearned premiums paid by Borrower) uryer all insurance policies covering the Property, insofar as such rights -
are applicable to the coverage of the Property. V.erier may use the insurance proceeds either to repair or restore the .

Property or to pay amounts unpaid under the Nut¢ or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, estab’ish, and use the Property as Borrower's principal residence
within 80 days after the execution of this Security Instrizap+ and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of accyrapcy, unless Lender otherwise agrees in writing, which
consent shat not be unreasonably witbheld, or unless extenuaing rircumstances exist which are beyond Borrower's
control. ‘

7. Preservation, Maintenance and Protection of the Propirt; ; Jaspections. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Proper.y in urder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determines rursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair the Prupect;-if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection. it Aamage to, or the taking -
of, the Property, Borrower shall be responsible for repairing or restoring the Property onl; if Lender has released *

proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration i~ a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proce s as 2 not sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completior of such repair
or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasor abi: cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at (12 lime
of or prior to such an interior inspection specifying such reasonable cause. o

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or iraccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are not limited to,

W

representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to, entering the Property to
make 7~ pairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this S#ction 9, Lender does not have to do 0 and is not under any duty or obligation to do so. It is agreed that
Lender incuis e+ Hability for not taking any or all actions authorized under this Section 9.

Any amowits “ishursed by Lender under thls Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Ticse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inierZst upon notice from Lender to Borrower requesting payment.

If this Security Instrziaent is on a leasehold, Borrower shalt comply with all the provisions of the lease. If
Borrower acquires fee title to e Pronerty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriiing, '

10. Mortgage Insurance. If Le der vequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to meintain the Morigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender cezser ¢ he available from the mortgage insurer that previously provided such
insurance and Borrower was required to male serarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requiired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially ‘quivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuio= selocted by Lender. If substantially equivalent Mortgage
Insurance coverage is not avallable, Borrower shall continue *4 7ay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (2 b< in effect, Lender will accept, use and retain these
payments as a non-refundabie loss reserve in lieu of Mortgage Insurin-=. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Ler Jer shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requiie loss r=c2rve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provide( by ap insurer selected by Lender again

becomes available, is obtained, and Lender requires separately designatea javments toward the premiums for -
Mortgage Insurance. If Leader required Mortgage Insurance as a condition of 133k the Loan and Borrower was.

required to make separately designated payments toward the premivms for Mortgage J:<urance, Borrower shall pay
the premivms required to maintain Mortgage Insurance in effect, or to provide a non-rafundable loss reserve, until

Lender's requirement for Mortgage Insurance ends in accordance with any written agreemu. between Borrowerand = - L
 Lender providing for such termination or until termination is required by Applicable Law, Ne ching in this Section

10 affects Borrower's obligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losszs may ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eaw into
agreements with other parties that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other ;

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying

ILLINOIS--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magic €F30Tme p00-649-
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrawer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that wer= unearned at the time of such cancellation or termination,

¥.. ¢ ssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall b< paid to Lender.

If the T coy erty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoraur: 0 repair is economically feasible and Lender's security is not lessened. During such repair and
restoration periud; Lander shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unc'ertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progresz payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pa'd o't s:ch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miszellaneous Proceeds. If the restoration or repair is not economically feasible or-:
Lender's security would be lessened, 'ae Miscellaneous Proceeds shall be applied to the sums secured by this Security - :
Instrument, whether or not then due, with Gz excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall o
be applied in the order provided for in Sectio2.

Tin the event of a total taking, destruction_Jross in value of the Property, the Miscellaneous Proceeds shati be
applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower,

~ In the event of a partial taking, destruction, or ly:; j=value of the Property in which the fair market value of
the Property immediately before the partial taking, destructiZo. or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately heior= the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums se<uy@d by this Security Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follow’ns fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value d*ided by (b) the fair market value of the
’ Property immediately before the partial taking, destruction, or loss in valac, Any balance shall be paid to Borrower, -
in the event of a partial taking, destructicn, or loss in value of the Propsit-in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is iezs than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bz-rower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured hy this Secarity Instrament whether
~ or not the sums are then due.
If the Property is abandoned by Bormwer or if, after notice by Lender to Borrower that tie Oposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowe:-{ai). tr.respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply tne v scetianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrum :nt, whether
or not then due. "Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or (.= party
" against whom Borrower has a right of action in regard to Miscellaneous Proceeds. :
y Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's - -
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property -
or rights under this Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate -
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrumeat. The proceeds of any award or claim for damages that are attributable to the '

impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors ir: Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payme=:s from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall i be 2 waiver of or preciude the exercise of any right or remedy.

13, Jeint ind Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s 4bl'gations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dues 20} execute the Note {a "co-signer”): () is co-signing this Security Instrument only to mortgage,
grant and convey tie Zu-s'gner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to jay the sums secured by this Security instrument; and {c) agrees that Lender and any other

Borrower can agree to ex‘zad, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note withou' th ~»-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrum est in wrmng and is approved by Lender, shall obiain all of Borrower’s rights
and benefits under this Security Instrunicat - Rorrower shall not be released from Borrewer's obligations and liability
under this Security Instrument unless Lend=r25:2es to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as prov icutin Section 20} and benefii the successars and ‘assigas of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inter¢ st in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspzciion and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument t<iw.ge a specific fee to Borrower shall not be censtrued

as a prohibition on the charging of such fee. Lender may not civ2zgr fees that are expressly prohxblted by this Security .

Insirument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charg2s /ar4 that law is finally interpreted so that the

interest or other loan charges collected or to be collected in connecuion witk-i%e Loan exceed the permitted limits, ' ..

then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted 2oiic will be refunded fo Borrower,
Lender may choose to nake this refund by reducing the principal owed under the Mow ¢r by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pa:al prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notej. Furrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right o! actina Borrower might
have arising out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insiur.cn? must be in
writing. Any notice to Borrower in connection with this Security Instrument shall bé deemed to havz teen given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt Ly other
means. Notice to any ene Borrower shall constitute notice to all Borrowers uness Applicable Law expressly tetuires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice ..

address by notice io Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security Instrument shall not be deemed 1o have been given to Lender until actvally received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partles to agree by contract or it might be sitent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: {nd c) the word "may” gives sole discretion without any obligation (o take any action.
17. Pirrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Tranfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest in
the Property™ means any legal or beneflcial interest in the Property, including, but not limited to, those beneficial
interests transferce i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer uf title by Borrower at a fature date to a purchaser. ‘ _
If all or any part c{ tF.e Property or any Interest in the Property is sold or transferred (or if Borrower is nota
natural person and a ber<.icial interest in Borrower is sold or transferred) without Lender's prior writies consent, .~~~ = |
‘ Lender may require immediate pay ment in full of 2ll sums secured by this Security Instrument. However, thisoption -, -~ ,: - - "
shall not be exercised by Lender 37 such exercise is prohibited by Applicable Law. e L ;
If Lender exercises this option, ‘_endsr shall give Borrower notice of acceleration. The notice shall providea -
period of not less than 30 days from the da» the notice is given in accordance with Section 15 within which Borrower -
must pay all sums secured by this Security }rst~wment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies oexided by this Security Enstrument without further notice or demand
on Borrower. - . ‘ ‘
19. Borrower's Right to Reinstate After Acce’zration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inztrument discontinued at any time prior to the earliest of: (a) .
five days before sale of the Property pursuant to Section. 27 rf this Security Instrument; (b) such other period as.
Applicable Law might specify for the termination of Borrowe:'s 7ight to reinstate; or (c) entry of a jidgment enforcing
this Security Instrument. Those conditions are that Borrower: “(a) grys Lender all sums which thea would be due
p, under this Security Instrument and the Note as if no acceleration !ad occurred; (b} cures any default of any other -
covenants or agreements; (c) pays all expenses incurred in enforcisg this Security Instrument, including, but not -
limited to, reasonable attorneys' fees, property inspection and valuation fe(s, and nther fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security insirmment; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property aad rights under this Security
K _ Instrument, and Borrower's obligation to pay the sums secured by this Security Instiumnt, shall continue unchanged
S0 unless as otherwise provided under Applicable Law. Lender may require that Borrowe: pay cuch reinstatement sums
R and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’s check, pravided any such check is drawn upor, an Lstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funde“(yiqsfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration unue. S¢ction 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial inierest in \he Note ..
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saie might- "
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security .
P Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a'sale -
o of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
o " state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” If the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action -
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowes pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. liazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toai o+ hazardous substances, poliutanis, or wastes by Environmental Law and the following substances:
gasoline, kerozene, piler flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asur:tos or formaldebyde, and radioactive materials; (b) *Environmental Law" means federal
laws and laws of the jurisd® tion where the Property is located that relate to health, safety or envirenmental protection; -
(¢} "Environmental Cleanyz" includes any response action, remedial action, or removal action, as defined in .~
Environmental Law; and (d) ar”“Tnvironmental Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmenia) Cieanup. oL

Borrower shall not cause or permi’ he presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Suv.<tanr=s, on or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a, that is in violation of any Environmental Law, (b) which creates an

- Environmental Condition, or (c) which, due (n t.e jiresence, use, or release of a Hazardous Substance, creates a

condition that adversely affects the value of the I'roperty, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanities of Hazardous Substances that are generally recognized
to be appropriate to riormal residential uses and to mointenance of the Property (including, but not limited to,
hazardous substances in consumer products). :
Borrower shalt promipily give Lender written notice of () 7iv investigation, claim, demand, lawsuit or other -
action by any governmental or regulatory agency or private party ivol.ir3 the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) aty "nvironmental Condition, including betnot .
limited to, any spilling, leaking, discharge, release or threat of relesse of ary Hazardous Substarice, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance vhich 2dversely affects the value 6f the
Property. If Borrower learns, or is notified by any governmental or regulatory 7atharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy i pecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. o aing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelezziris following
Borrower'sbreach of any covenant or agreement in this Security Instrument {but not prior to accefer at’on under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (by ‘ae action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrover. by -
which the default must be cured; and (d) that faiture to cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secarity
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against burtower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only witer providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agiecipcat. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that inserance, inciwding interest and any other charges Lender may impose in connection with the placement of the

insurance, until the etie<#ive date of the cancellation or expiration of the insurance. The costs of the insurance may B
be added to Borrower's iz’ outstanding balance or obligation. The costs of the insurance may be more than the cost -

of insurance Borrower ma2 li¢ able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security "

Instrument and in any Rider executed by Borrower and recorded with it.

(ampaiF i "

(Seal)
MARYANN PAINTER -Borrower -Borrower
— {Seal) (Seal)
-Borrower -Borrower
{8 (Seal
-Borrowar -Bnrrowe%
Witness: ‘ Wiltness:
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CHICAGO TITLE INSURANCE COMPANY

QRDER NUMBER: 1401 NW5759036 TMA

SFREET ADDRESS: 11102 W. COVE CIRCLE DR SUITE 1D
: PALOS HILLS COUNFPY: <00

TAX NYMBER: 23-22-200-109-1010

LEGAL DESCRIPTION:

UNIT 1D INNJERITAGE COVE CONDEMINIUM AS DELINEATED QN A SURVEY OF T FOLLOWING
DESCRIBED RPN\l ESTATE:
CERTAIN PRRT® QF THE FOLLOWING DESCRIBED LAND TAKEN AN A TRACT: 'HE EAST 224.87
FEET OF THE MNOPTY 503 .07 FEET OF THE EAST HALF OF THE NORTH EA3T QUARTER OF
SECTION 22, TCWMENE/37 NORTH, RANGE 12 EAST OF THE THIRY PRINCIPAL MERIDIAN
AND THE WEST 15u . C/DEET OF THE NORTH 450.0 FEET OF THAT PXRT OF THE NORTH WEST
QUARTER OF SECTMON 237- TOWNSHIP 37 NORTH, RANGE 12 EAST/OF \THE THIRD PRINCIPAL
MERIDIAN LYIN@ NORTH Pb“'@HE NORTH RESERVE LINE OF THE/CAL ¥ FEEDER, IN COOK
COUNTY, ILLZNOIS : .
© WHICH SUBNEY IS ATTACHED Iﬁ\\EY'-IIBIT C TO THE DECLXRATION OF CONDOMINIUM RECORDED. ., - N
. _AS DOCUr 0010587026, AS PMFQTDED FROM TIME TQ/TIME, TOGETHER WITH ITS. .- DT n e
UNDIWVIDED PERCENTAGE INTEREST L&‘HE COMMON EZEMENTS, 1IN COOK CO , ILLINOIS ' ]
LEO THE EXCLUSIVE RIGHT TO THE -.%::I OF GARMEE SPACE G- ;, A LIMETED COMMON -
LEMENT, AS DELINEATED ON THE SOUR {i ATTACHED TO THE DECLARATION APORESAID. .
¢ .

Nr
/

MMD 12/22/05
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STREET ADDRESS: 11 19\/&].&\915_54 C I A L C O BTXJ

CITY: PALOSHILLS COUNTY: COOK
TAX NUMBER: 23-22-200-485-1816

5~ 100
LEGAL DESCRIPTION: DB~ 100T

UNIT 1D IN HERITAGE COVE MANOR HOMES CONDOMINIUM, AS DELINEATED ON A SURVEY OF CERTAIN PARTS
OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 224.87 FEET OF THE NORTH 503.0 FEET, EXCEPT THE
EAST 110.00 FEET OF THE NORTH 260.00 FEET THEREOF, AND EXCEPT THE NORTH 50.00 FEET THEREOF, OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DEGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0011094204, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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State of Illinois
County of COOK.

i 2, 2005
The foregoing instrument was acknowledged before me this DW 9 i

by MARYANN PAINTER

4

OFFICIAL SEAL

IL., WMI/I’\

MARGARET DINEEN
NG 7Ry PUBLIC - STATE OF ILUNOIS
MY Cbnﬂ’ a...SlON EXPIRES DEC. 18, 2006

Signa

re of Retyon Taking Acknowledgment

Tide

{Seal) Serial Number, if any

ILLINOIS--Sm?
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Loan Number: 00000000019889

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of DECEMBER, 2005 '
and is incorporated intc and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to VIRTUALBANK, A DIVISION OF LYDIAN PRIVATE
BANK, A FEDERAL SAVINGS BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11172 WEST COVE CIRCLE ROAD, UNIT iD, PALOS HILLS, ILLINOIS 60465
[Property Address}

The Property .ncloes a unit in, together with an undivided interest in the common elements of, a
condominium project xrown as:

 HERITAGE COVE
{Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) fols title to property for the benefit or use of its members or
shareholders, the Property also includes Borro se:'s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secuity- -

Instrument, Borrower and Lender further covenant an{ aree as follows:

A. Condominium Obligations. Borrower shall pzifo'm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiturat Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i} »,~iaws: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due  all dues and assessments imposed -
pursuant to the Constituent Documents,

B. Property Insurance. Solong as the Owners Association maiatains, w'ia a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiam Project which {s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), €6~ the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazs.ds, ncluding,

but not limited to, earthquakes and floods, from which Lender requires lnsurance, then: (i) .eruewaives = -

the provision in Section 3 for the Periodic Payment ta Lender of the yearly premium instalimnts for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain pécgerty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provired
by the Owners Association policy. -

- What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocM. ERgrTe 800-549-
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT aglc wwwdacaﬁg;c;ﬁ: .
Form 3140 1/ . Page 10f 3 :
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration er repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable io Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent.of coverage to Lender.

Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ts Borrower in connection with any condemnation or ether taking of all or any part of the Property,
whether oi % unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and si-it Ve paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as rrovided in Section 11,

E. Lender's®..or Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eith’r rartition or subdivide the Property or consent te: (i) the abandenment or
termination of the Condominwr. Project, except for abandonment or termination required by law in the case
of subsiantial destruction by fire ¢/ oth>r casualty or in the case of a taking by condemnation or eminent
domain; (ity any amendmen to any yrovizion of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of jrrie=sional management and assamption of self-management of the
Owners Asseciation; or (iv) any action which-vrald have the effect of rendering the public Liability insurance
coverage maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay coadnminium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender undter bis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borryw~: and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemcat 2. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymral,

MULTISTATE CONDOMINIUM RIDER Dockaglc €R0rTIne 8006791767
Single FamHy--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. '
Form 3140 301 Page 2 of 3 cem.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
W’&W {Seal) (Seal)
MARYANN PAINTER -Borrower -Borrower
& — (Seal) (Seal)
-Borrower -Borrower
. : WA (Seal) (Seal)
! . -Borrower : .-Borrower
¥ :/
‘/
MULTISTATE CONDOMINIUM RIDER : DocMagic EFEMmNG 800-649.1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WWW, . o
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ADJUSTABLE RATE RIDER ‘
(12-MTA Index - Payment and Rate Caps) ‘

THISCADJUSTABLE RATE RIDER is made this 22nd day of DECEMBER

2003 7, 2nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the I
"Barrower") i3 seure Borrower’s Adjustable Rate Note (the "Note”) to  VIRTUALBANK, A

DIVISION QY LYDIAN PRIVATE BANK, A FEDERAL SAVINGS BANK
(the “Lender") of tha s2:ne date and covering the property described in the Security Instrument and located
at:

11102 WEST COVE/CIRCLE ROAD, UNIT 1D, PALOS HILLS, ILLINOIS 60465

{Property Address)

THIS RIDER CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND LT
MY MONTHLY PAYMENT. MY MOMTHLY PAYMENT INCREASES WILL HAVE LIMITS WHICH =~ . " .
COULD RESULT IN THE PRINCIPAL AWOUNT t MUST REPAY BEING LARGER THAN THE- oo T
AMOUNT | ORIGINALLY BORROWED, Bu1 NOT MORE THAN 110.000 % OF THE .
ORIGINAL AMOUNT (OR$ 203,632.00 ). MY INTEREST RATE CAN NEVER
£XCEED THE UMIT STATED IN THE NOTE AND RINER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s /ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on the unpaid Principal until the full amoun® nf Prmcipal has been paid. Up '
until the first Change Date (as defined in Section 4 of the Note) | will pay iiitarest at the yearly rate of
1.000 %. The interest rate | will pay thereafter will change in accrirdance with Section 4 of
the Note.
Section 4 of the Note provides for changes in the interest rate and manthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ' ,
The interest rate | will pay may change on the 1st day of FEBRUARY o
2006 , and on that day every month thereafter. Each date on which my interest rate couid \hange :
is called a "Change Date".

MULTISTATE MTA ADJUSTABLE RATE RIDER : DocMagic @RITaNS 800-649-1362
30027 (01-01) Page 1 of 5 www.docmagic.com
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month Average, determined as set forth below, of the annual yields on actively traded United
States froasury Secwrities adjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)" {the "Monthly
Yields"}. Tiw Twelve-Monith Average is determined by adding together the Monthly Yields for the most
recently avawzuiz twelve months and dividing by 12,

The most szrent Index figure available as of the date 15 days before each Change Date is called the

. "Current Index",

If the Index is nr'lcnger available, the Note Holder will choose a new index whlch is based upon

‘comparable informatio’:.” The Note Holder will give me notice of this choice.

(C) Interest Rate Chan: ) Calculation
Before each Change uae, the Note Holder will calculate my new interest rate by adding
THREE AND 250/1000 percentage point(s) 3.250 %

{"Margin™} to the Current Index. Tha Mote Holder will then round the result of this addition to the hearest
one thousandth of one percentage pcint (N.001%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interet rate until the next Change Date. In the event a new Index is
selected, pursuant to paragraph 4(B), a :iew Margin will be determined. The new Margin will be the
difference between the average of the old Inde:. foi, the most recent three year period which ends on the
last date the Index was available plus the Margin pn the last date the old Index was available and the
average of the new Index for the most recent three veurperiod which ends on that date (or if not available -
for such three year period, for such time as it is avaiabie). The difference will be rounded to the next
higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than 9.20V % ("Cap"), except that following any

sale or transfer of the property which secures repayment of this [lote after the first interest rate Change

Date, the maximum interest rate will be the higher of the Cap or 5 jproentage points greater than the
interest rate in effect at the time of such sale or transfer,

{E) Payment Change Dates :

Effective every year commencing FEBRUARY 1, 2007 . anc-on the same date each
twelfth month thereafter ("Payment Change Date"), the Note Halder will deterinine the amount of the
monthly payment that would be sufficient to repay the projected Principai balance !'am =xpected to owe .
as of the Payment Change Date in full on the Maturity Date at the interest rate in erfose <5 days prior to
the Payment Change Date in substantially equa! payments. The result of this calculzlion is the new

amount of my monthly payment, subject to Section 4(F} below, and | will make paymen’s i1 the new

amount until the next Payment Change Date unless my payments are changed earlier under S:ction 4(H)
of the Note.

MULTISTATE MTA ADJUSTABLE RATE RIDER - DocMagic €C%onns 800-549-1362 .
30027 {01-01) Page 20of § www.docmagic.com
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{F} Monthly Payment Limitations

Unless Section 4(H) and 4(}} below apply, the amount of my new monthly payment, beginning with
a Payment Change Date, wili be limited to 7 1/2% more or fess than the amount | have been paying. This
paymeat ap applies only to the Principal Payment and does not apply to any escrow payments Lender
may requi2 under the Security Instrument,

(G} Chunves in My Unpaid Principal Due to Negative Amomzatlon or Accelerated Amortization

Since tny payment amount changes less frequently than the interest rate and since the monthly
payment is sukjesi to the payment limitations described in Section 4(F), my monthly payment could be
less or greater thar *22 amount of the interest portion of the monthly payment that would be sufficient
to repay the unpaid frincipal 1 owe at the monthly payment date in full on the Maturity Date in
substantially equal pav nents. For each month that the monthly payment is less than the interest portion, .
the Note Holder will subtraCt the monthly payment from the amount of the interest portion and will add
the difference to my unpais Pancipal, and interest will accrue on the amount of this difference at. the
current interest rate. For each manti: that the monthly payment is greater than the interest portion, the
Note Holder will apply the excess towards a principal reduction of the Note. :

{H) Limit on My Unpaid Principal: I.creased Monthly Payment SR

My unpaid Principal can never excised 2/maximum amount equat to 110.000 % of the
principal amount originally borrowed. In tii: event my unpaid Principal wouid otherwise exceed that

110.000 % limitation, | will begin paying a naw monthly payment until the next Payment Change
Date notwithstanding the 7 1/2% annual paymunt increase limitation. The new monthly payment will be
an amount which would be sufficient to repay my (he:s unpaid Principal in full ont the Maturity Date at my
interest rate in effect the month prior to the payment dve date in substantially equal payments.

() Required Full Monthly Payment

Onthe Sth anniversary of the due date of the first miorchly payment, and on that same day every

ch year thereafter, the monthly payment will be a<;asted without regard to the payment cap -

limitation in Section 4(F). o

(J) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any change:s in the amount of my monthly

payment before the effective date of any change. The notice will includc information required by law to .

be given to me and also the title and telephone number of a person who will answver any questlons I'may
have regarding the notice, . '

(K) Failure to Make Adjustments

If for any reason the Note Holder fails to make an adjustment to the interest rate o7 guyment amount
as described in this Note, regardless of any notice requirement, | agree the Note koluer ‘may, upon
discovery of such failure, then make the adjustment as if they had been made on time. !2'su agree not
to hold the Note Holder responsible for any damages to me which may result from Note Hoid < failure
to make the adjustment and to let the Note Holder, at its option, apply any excess monies wisich | may -
have paid to partial Prepayment of unpaid Principal. '

MULTISTATE MTA ADJUSTABLE RATE RIDER DocMagic @Fsrang 5006181362
30027 (@100} Page 3of § www.docmagic.com
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. -
A used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Prenerty, including, but not limited to, those beneficial interests transferred in a bond for deed,
conrase for deed, installment sales contract or escrow agreement, the intent of which is the
transfei o7 Gtle by Borrower at a future date to a purchaser. If all or any part of the Property or
any intere2l 7 the property is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred anu Zorrower is not a natural person) without Lender's prior written consent, Lender
may require imm~diite payment in full of all sums secured by this Security Instrument. However,
this option shall nv.% oe exercised by Lender if exercise is prohibited by Applicable Law. Lender
also shall not exercise <his ootion if; (a) Borrower causes to be submitted to Lender information . -
required by Lender to eva'aate the intended transferee as if a new loan were being made to the - "~
transferee, {b} Lender reasony oly Jetermines that Lender’s security will not be impaired by the loan
assumption and that the risk vf a hreach of any covenant or agreement in this Security Instrument
of other obligations related to thz Mote or other loan document is acceptable to Lender, (c)
Assuming party executes an Assurwtor Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may inuliide an increase to the Cap as set forth below, and (d)
payment of Assumgption Fee, if requested hy Lunder.
To the extent permitted by Applicable Low, Lender may charge a reasonable fee as a condation
to Lender's consent to the loan assumption, and Lender may increase the maximum interest rate
limit to the higher of the Cap or 5 percentage poiite oreater than the interest rate in effect at the
time of the transfer. Lender may also require the transfe:en to sign an Assumption Agreement that
-is acceptable to Lender and that obligates the transfere. to keep all the promises and agreements - = .. : .0
made in the Note and in this Sectrity Instrument. Boricwer wi continue to be obligated under. -~ ' " 7.
the Note and this Security Instrument unless Lender has (nter2d into a written Assumptson e
Agreement with transferee and formally releases Borrower. '
If Lender exercises this option, Lender shall give Borrower notine of acceleration. The notice
shalt provide a period of not less than 30 days from the date the notice is aiven in accordance with
Section 15 within which Borrower must pay all sums secured by this' Serwity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Londer may invoke any
remedies permitted by this Security fnstrument without further notice or demaiid on Barrower.

MULTISTATE MTA ADJUSTASLE RATE RIDER . DocMagic €Funns §00-645-1362
30027 {09-01) Page 4 of 5 www.docragic.com
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this Agreement to
accurately reflect the terms of the Agreement between Borrower and Beneficiary or if the original Note,
Trust Dsco or other document is lost, mutilated or destroyed.

(/WW/\L//&M}‘LM lthdos

Borrower UMARYANN PAINTER ' Date Borrower . Date
Borrower Date sorrower : Date
Borrower Date Borrower WV K Date
s
" MULTISTATE MTA ADJUSTABLE RATE RIDER DooMagicemem B0D-649.1362
30027 (01-01) Page 5 of 5 www. ic.com
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