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DEFINITIONS

Words uscd in multiple sections of this docuraent are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are alse provided
in Section 16.

(A) "Security Instrument” means this document, which & duted August 3, 2006 ,
together with all Riders to this document.

(B) "Borrower” is Danielle Y. Walters, A Married Person

Borrower is the mortgagor under this Sccurity lastrument.

(€) "MERS" is Mortgage llectronic Registration Systems, Inc. MERS is a separaic corporatior. that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Bex 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ is American Home Mortgage

Lender 1s a Corporation
organized and existing under the laws of State of New York
Lender's address 1s 538 Broadhollow Rd, Melville, NY 11747

(E) "Note" mcans the promissory note signed by Borrower and dated August 3, 2006

The Note states that Borrower awes Lender One Hundred Sixty One Thousand and No/100
Dollars

(U.S. $151,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ September 1, 2036

(F) "Prs mty" means the property that is described below under thc heading "Transfer of Rights in the

Prope:tys

(G) "Loan'means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under te/Gte, and all sums due under this Security Instrument, plus interest.

(H) "Riders? ‘nicans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (0 be cxetvad by Borrower [check box as applicable]:

[:l Adjustable Rate ider [X:] Condominium Rider D Second Home Rider
[ Balloon Rider [ | Planned Unit Development Rider [ ]ta Family Rider
VA Rider v Biweckly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all coutalling applicable federal, state and local statutes, regulations,
ordinances und administrative rules and erdars (that have the effect of law) as well as all applicable final,
non-appealuble judicial opinions.

(J) "Community Association Dues, Fees, anc Assessments" mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simular organization.

(K) "Electronic Funds Transfer' means any transfer of tunds, other than a transaction origiated by check,
draft, or similar paper instrument, which is initiated through jn_clectronic terminal, telephonic instrument,
computer, of magnelic tape so as to order, instruct, or authorize a-fmancial institution to debit or credit an
account. Such term includes, but is not hmited to, point-of-tale transfers, automated teller machine
transactions, transfers initiated by telephone, wirc transfers, and automatid clearinghouse transfers.

(L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of demages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or/any part of the Property;
(i) convevance in lieu of condemnation; or {iv) misrepresentations of, or omissions-as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or cefault on, the
L.oan.

() "Periodie Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Secton 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time,
or any additional or suceessor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA” refers to all requirements and restrictions that arc imposed in regard to a
"federally rclated mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
o MERS (solely as momince for Lender and Lender's successors and assigns) and to the successors

and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See Scn=dule (A)

Parcel 1D Number: 206-12-112-017-1002 which currently has the address of
5345 S. Hyde Park Blvd, Unit 2-A [Street]
Chicago [City], Hlinois 60615 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erectad on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al teplacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgoing is referred i in this Security Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only légaltitle 1o the interests granted
by Borrower in this Sceurity Instrument, but, if necessary fo comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise bny or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to tak< any action required of
Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWLER COVENANTS that Borrower s lawfully seised of the estatc hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumitéred, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Prope’ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Paymenis due under the Note and this Sccurity Instrument shall be made m U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as selected
by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without svajver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the fulure; put Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavitient is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende snav hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowetr docs Tietdn so within a reasonable period of time, Lender shall etther apply such funds or return
them 1o Borrawer. 150gkapplicd earticr. such funds will be applied to the outstanding principal balance under
the Note immediately “prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments duc under the Note and this Sccurity
Instrument or performing the-wayCnants and agreements sccured by this Security Instrument.

2. Application of Payments or Rroceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) imerest duc under the
Note; (b} principal due under the Nofe;{c3-amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whish At became due. Any remaining amounts shall be applied first to
Jate charges. second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a pavment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amaount 1o pay any late charge due, the paymenrmay be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanaing, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and’to the extent that, each payment can be paid in
full. To the cxient that any excess exists afler the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd [irst to any prepayment charges and then as described in the Note:

Any epplication of payments, insurance proceeds, or Miscellancous P ovveds to principal due under the
Note shall not extend or postpenc the due date, or change the amount, of the'Pricdic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment/ot ¢mounts due for: {a)
taxes und assessments and other jtems which can attain priotity over this Security losuzanent as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property,"fany, (c} premiums
for any and ull insurance required by Lender under Section 5; and {d) Mortgage Insurance’premiums, if any,
or any sums payable by Borrower to Lender m licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At erigination or at any
time during the term of the Loan, lender may require that Community Association Dues, Fees, and
Assessments, il any, be cscrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fuads for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or ail Escrow ltems. Lender may waive Borrower's obligation to pay fo Lender Funds for any or all
Escrow ltents at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay dircetly, when and where puyable, the amounts duc for any Escrow ltems. for which payment of

)
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may excrcise its rights under Scction 9 and pay such amount and Borrower shall then be cbligated
under Scction 9 to repay 1o Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltrems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require yinder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasotiabia‘estimates of expenditures of foture Escrow Items or otherwise in accordance with Applicable Law.

Thed-uwds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or emtity (inchadiig Lender, if Lender is an institution whosce deposits are so insured) or in any Federal Home
Loan Bank. Lewdse shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender siall hat charge Borrower for holding and applymg the Funds, annually analyzing the
escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable [Law permits Lendss to make such a charge. Unless an agreement is made in writing or Apphcable
Law requires interest to be paiaSn the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower g iender can agree n wriling, however, that mterest shall be paid on the
Funds. Lender shall pive to Borrcwer owathout charge, an annual accounting of the Funds as required by
REESPA.

U there is a surplus of lunds heidap cscrow, as defined under RESPA, Lender shall account to
Borrower Tor the excess funds i accordance (with RESPA. [f there 15 a shortage of [Funds held in escrow, as
defined under RESPA, Lender shatl notify Borrowcer as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortzgein accordance with RESPA, but in ne more than 12
monthly payments. [f there is & deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail zav to Lender the amount necessary to make up
the deficieney in accordance with RESPA, but in no more thain 12 menthly payments.

Upon payment m full of all sums secured by this Secwrity lnstrament, Lender shall promptly refund to
Borrower uny Lunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, 'charges, fines, and impositions
atiributable to the Property which can attain priority over this Sccurity lustrament, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. ind Assessments, if any. To the
cxtent that these items are Escrow ltems, Borrower shail pay them m the manner ‘movided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (e) agrees in writing to the payment of the obligation secured by the lien in'a<nsianer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien @ good faith by, or
defends apainst enforcement of the len in, legal proceedings which in Lender's opinion opera‘e to.nrevent the
enforcement of the licn while those proceedings arc pending, but only until such proceedings are concluded;
or (¢) secures {Tom the holder of the len an agreement satistactory 1o Lender subordinating the lien to this
Sceurity Instrument. 1 Lender determines that any part of the Property 18 subject to a lien which can attain
priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or reporting
service used by Fender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificativn. and tracking services; or (b) a one-time charge for flood zone determination and certification
services dnd-subsequent charges each time remappings or similar changes occur which reasonably might
affect such dlimaination or cerlification. Borrower shall also be responsible for the payment of any fees
imposed by (he-rcderal Emergency Management Agency in connection with the review of any flood zone
determination resuliing izom an objection by Borrawer.

I’ Borrower faile th maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower's cxpense. Lender is under no obligation to purchase any
particulur lype or amount oredycrage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insprance coverage so obtained might significantly exceed the cost of
“nsurance that Borrower could have obtainid? Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured oy this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall'be payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

All insurance policies required by Lender and rénewvals of such policies shall be subject to Lender's
right 1o disapprove such policics, shall include a standarc mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shallmave the right to hold the policies and renewal
certificates. [ Lender requires. Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. [ Borrower oblains any form of insurance coveroge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include” > standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurancs Carvier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcinically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertacen promply.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intcrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjuslers, or other third parties, retained by Berrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically [casible or Lender's security would be lessencd, the insurance procecds
shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the
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excess, i any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negetiate and scttle any available insurance claim
and related matiers. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither Lo repair or restore the Property or to pay amounts unpaid under the
Note or s Securily Instrument, whether or not then due.

6. Gecupaney. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60days afier the exceution of this Security Instrument and shall centinue to occupy the Property as
Borrower's pringipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs I wrilig, #hich consent shail not be unreasonably withheld, or unless cxtenuating circumstances
exist which are beyons Barrower's control.

7. Preservation, (Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impar the-Property, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Berrower is residing i the Property, Borrower shall maintamn the Property i order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration f.net.cconomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration/er. damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reledsed proceeds for such purposes. Lender may disburse proceeds
for the repwirs and restoration in a single paylnent or in a series of progress payments as the work is
completed. 1f the isurance or condemnation procesds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cempletion of such repair or restoration,

Lender or its agent may make rcasonable entries aupen. and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaut if, daring the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrowe ur with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or-statGrients to Lender (or failed to
provide Lender with material mformation) in comection with the Loan. Matenal fepresentations include, but
arc not Limited 10, representations concerning Borrower's occupancy of the Propesty as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contaned in this Security Instrapsent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under this
Security Instrument {such as a procceding i bankruptcy, probate, for condemnation or foriviture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or eppropriate to profect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Eender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing i1 cowl; and (¢) paying reasonable
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attorneys' fees o protect its mterest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaie building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sceurily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees 10 the merger in writing.

10. Martpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slail pay the premiums required to maintain thc Mortgage Insurance in effect. If for any reason,
the Morlgage Wasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providat such insurance and Borrower was required to make separately designated payments
toward the premitms far Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalep( (> the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower-o.“the Mortgage Insurance previously in effect, from an alternate mortgage insurer
sclected by Lender. 1 substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the whount of the separately designated payments that were due when the insurance
coverage ceused to be i effect. Lénder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage suranee, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Xender shall not be required to pay Borrower any intercst or earnings
on such iuss reserve. Lender can no longervequire loss reserve payments if Morigage Insurance coverage (in
tic amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is oblained, and Lender requires separyicly\designated payments toward the premiums for Mortgage
Insurance. 1" Lender required Mortgage Insuranee «e a condition of making the Loan and Borrower was
required 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintam Mortgage fosarance in cffect, or to provide 2 non-refundable loss
reserve, until Lender's requirement for Mortgage Insuraice’ends in accordance with any written agreement
between Borrower and Lender providing for such terminatién or.until termination is required by Applicable
Law. Nothing ir: this Section 10 affcets Borrower's obligatiofiio pay.interest at the rate provided in the Note.

Morlygage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Barrower docs not repay the Loan as agreed. Borrower 1s not 2 naity 1o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance sn ferce from time to time, and may
enter into ugreements with other parties that share or modify their risk, or reduce insses. These agreements are
on terms and conditions that arc satisfactory to the mortgage insurer and the'othes, party {or parties) 1o these
agreements. These agrecments may require the mortgage insurct to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained £ om Mortgage Insurance
premiums).

As a result of these agreements, Eender, any purchaser of the Note, another insurersany reinsurer, any
other entity. or uny affiliate of any of the forcgoing, may receive (direetly or indirectly) amourts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranct. exchange
for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not catitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowaers Protection Act of 1998 or any other law. These rights may
include the right o reccive certain disclosures, to request and obtain cancellption of the Mortgage
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Insuraree, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

I{ the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an oppertunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misccllancous Proceeds,
[ender shall not be required to pay Borrower any intercst or earnings on such Miscellancous Proceeds. If the
resloration or repair is not economically feasible or Lender's security would be lesscned, the Miscellaneous
Procecdd shall he applied io the sums sccured by this Security Instrument, whether or not then due, with
the excess. iCany, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
m Sectton 2

In (he evetol a total taking, destruction. or loss i value of the Property, the Miscellaneous Proceeds
shail be appli¢d-d it sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, puid Lo Borrower

In the event of aquirtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immctiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the supds sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, tiiisss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Tnstrumcut shall be rediced, by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total ameunt of the sums sccured immediately before the partial taking, destruction,
or loss i value divided by (b) the faw snarket value of the Property mmediately before the partial taking,
destruction, or luss in value. Any balance shalloc paid to Borrower.

In the cvent of a partial laking, destracion, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partigl taking, destruction, or loss in value is less than the
amount ol the sums sceured immediately before. the partial taking, destruction, cor loss in value, unless
Borrower and |ender ollerwise agree in writing, (ae/Miscellancous Proceeds shall be applied to the sums
sceured by this Sceurity Instrument whether or not the sunss are then due.

If the Property is abandoned by Borrower, or if, aficr votice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o scitle a claim for damages. Borrower fails
to respond W Lender within 30 days after the date the notiec 1s given, Lender is authorized to collect and
apply the Misceliancous Proceeds either o restoration of repair of (1¢ Property or to the sums sccured by this
Sceurity Instrument, whether or not then due. "Opposing Party" mcars the third party that owes Borrower
Miscellaneous Proceeds or the party agatnst whom Berrower has a right o7 petion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit ot criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment of Lender’s interest
inn the Propurty or rights under this Sceurity Insirument. Borrower can cure such a defauit and, f acccleration
has occurred, reinstate as provided i Section 19, by causing the action or proceeding to' bedismissed with a
ruling that. in Lender's judgment. precludes forfeiture of the Property or other maicrial impairment of
Lender' s interest in the Property or rights under this Security Instrument. The proceeds ol iy award or claim
for damages thal are attributable 1o the impairment of Lender's interest in the Property are sty assigned
and shall be paid to Lender.

All Misce!lancous Proceeds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o madification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Suceessor in nterest of Borrower shall not operale to release the liability of Borrower or
any Successors n nterest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower er to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, F.ender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excreise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and Hability shall be jomt and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Insiruntent: and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms ol this Security Instrument or the Note without the co-signer's
conscnt.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligatians, under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower sorights and benefits under this Security Instrument. Borrower shall noi be released from
Borrower's ablioations and liability under this Security Instrument unless Lender agrees to such release in
writing. Thecorcpants and agreements of this Security Instrument shall bind (except as provided in Section
207 and benefitvilesuccessors and assigns of Lender

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower' s defiult, [or e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incidiling, but not limited to, atiorneys' fees, property mspection and valuation fees. In
regard to any other lees, the absence of express authority n this Security Instrument to charge a specific fee
to Borrower shall not be constrded as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by it Security Instrument or by Applicable Law.

If the Loan s subject 10 & lavewhich sets maximum loan charges, and that law is finally interpreted so

that the interest or other loan charge:_ootlected or to be collected in connection with the Loan exceed the
permitied limits. then: {a) any such loan chacgc shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums airady collected from Borrower which excecded permitted limits
will be refunded 1o Borrower. Lender may choo'e 1 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borawer, If a refund reduces principal, the reduction will be
treated as a partial prepaymen: without any prepaymieat charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance o024y such refund madc by direct payment to Borrower
will constituie 2 waiver of any right of action Borrower might have arising out of such overcharge.
, 15. Nolices. All notices piven by Borrower or Lender m comncetion with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whea acwally delivered to Bosrower's notice
address i sent by other mesns. Notice to any one Borrower shall ceitetimic notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address slhali e the Preperty Address unless
Borrower has designated a substitule notice address by notice to Lender./orrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for repoiting Borrower's change of
address. then Borrower shalt only report a change of address through that specificd procedure, There may be
only onc designated netice address under this Sccurity Instrument at any one time. Alny nhtice to Lender shall
be given by deivering it or by mailing it by first class mail to Lender's address stated blioin unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with thissecurity fnstrument
shall not be deened to have been given to Lender until actually received by Lender. 1l any nonice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requiremeniwill satisty
the corresponding requirement under this Secarity Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal fww and the Taw of the jurisdiction in which the Property is located. All rights and obligations
contained i this Sceurity Instrument are subject to any rcquircments and limitations of Applicable Law.
Applicable Faw might explicitly or implicitly allow the partics to agrec by contract or 1t might be silent, but
such sitence shul! not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clese of this Seeurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Securilty Instrument; (a) words of the masculine gender shail mean and inchude
corresponding neuter werds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ebligation to take
any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benclicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If #ilor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nattra! person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in fuil of all sums secured by this Sccurity Instrument.
However, (i epsiien shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender-Crctvises this option, Lender shall pive Borrower notice of acceleration, The notice shall
provide a perivd of s0Ldess than 3¢ days from the date the notice is given i accordance with Section 15
within which Borrowd: rhust pay all sums secured by this Sceurity Instrument. [f Borrower fails to pay these
sums prior 1o the expirationsal this period. Lender may invoke any remedies permitted by this Security
Instrument without turther net:Ceror demand on Borrower,

19, Borrower's Right (o Xemstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shail have the right 1o have cuforcement of this Security Instrument discontinued at any time prior
to the carlicst off () five days before w!Coef the Property pursuant 1o Section 22 of this Sccurity [nstrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due unde! this Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but ot limited to, rcasonable attorncys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and richts under this Sccurity Instrument; and (d takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and righis under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Sceurity Inttrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that‘20riower pay such remstatement sums
and expenses i one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢}
certificd check, bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose depesits are insured by a federal agency, instrumentality or ebtity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligationis stcured hereby shall
remain fully eflective as if no acceleration had occurred. However, this right to reinstaie’skclinot apply in the
case of uceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part al interest in the
Note (togeihier with this Seeurity Instrument) can be sold one or more times without prior notice. ¢’ Borrower.
A sale might resuit in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments
duc under the Note and this Sceurity Instrument and performs other morigage loan servicing obligations
under the Note. this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new lLoan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
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notice of transier of servicing. H the Note is sold and thereafier the Loan i serviced by a Loan Servicer other
than the purchuser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ransferred to a successor Loan Servicer and are not assumed by the Note purchaser
unicss otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or (hat alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or 1ender has notified the other party {with such notice given in
compliance with the requirements of Section 13} of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for pufposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectiorf 277und the notice of acceleration given o Borrower pursuant to Section 18 shal] be deemed to
satisfy the notiee @nd epportunity Lo fake corrective action provisions of this Section 20,

21, Hazardses Substances. As used in this Section 21: (a) “Hazardous Substances" are those
substances defined 8 1%ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: giseline, kerosene, other flammable or toxic petroleum products, ioxic pesticides and
herbicides, volatile solvents/ materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta| protection; () "Environmental Cleanup" includes any response action,
remedial action. or remeval action, as(defined in Environmentai Law; and (d) an "Environmental Condition”
means 4 condition that can cause, contribate/os or otherwise trigger an Environmental C leanup.

Borrewer shall not cause or permit (g presence, use, disposal, storage, or releasc of any Hazardous
Substances. or threaten o release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyone cise o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) whicl creates an Environmental Condition, ar 4¢) which, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely atfectathe value of the Property. The preceding two
senicnces shall net apply to the presence, use, or storage ol foe Property of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to nornsal iesideniial uses and to maintenance of
the Property (including, but not fimited to, hazardous substances in cenzumer products).

Borrower shall promptly give Lender written notice of (a) any in'csigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party Zavalving the Property and any
fiazardous Substance or Lnvironmental Law of which Borrower has attual knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discherge, relcase or threat of
release of any Huzardous Substance, and (c) any condition caused by the presence/ vse or release of a
Havardous Subsiance which adversely affects the value of the Property. 1f Borrower learis, or is notified by
7a11y governmenial or regulatory authority. or any private party, that any removal or other reémediation of any
Ttazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in sccordance with Environmental Law, Nothing hercin shall create any obligation on Lender for an

Lnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaalt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and for<tlosurc. If the defauit is not cured on or before the date specified in the notice, Lender at its
option mav. require immediate payment in full of all sums secured by this Security Instrument without
further dendand and may foreelose this Sccurity Instrament by judicial proceeding. Lender shall be
entitled to corieci all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited try reasonable attorneys' fees and costs of title evidence.

23, Release. Upon/payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowes, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrtsicis, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fec is permitted unde Applicable Law.

24, Waiver of Homestead. In scrzosdance with 1llinois law, the Borrower hereby rcleases and waives
all rights under and by virtue of the [linosdiwinestead exemption laws.

35 Placement of Collateral Protection [nsurvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's cxpense 1o protect Lender's interests in Berrower's collateral. This nsurance may, but need not,
protect Borrower's interests, The coverage that Lender purchzses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance us required by Borrower's and Lender's agreement. )T Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intercst and any other
charges Lender may impose n connection with the placement of the insurzace, until the cifective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's total
outstanding  balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.
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BY SIGYING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security ustryfngnt and in any Rider exccuted by Borrower and recorded with it.

Wilnesses:

LOC  #:32314%

@-(),\(IL) IR
®

: g ' (Seal)
Danielle Y. Walters -Borrower
4 P ;:";_'D
. ‘;' a4
(\' (A (Seal)
~—

This document s executed bymm" o
saiely for the purpose of exprassly waiving off
Homestead Rights and any marital righis to the
IRy as may be created under the laws of the

State of nois

o (Seal {Seal)
-Borrower ~Borrower

{Scal) (Seal)

-Borrower -Borrower

{Scal) (Seal)

-Borrower -Borrower

APPL #:0001339497
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STATE OF ILILIN(NS, Co \y\ County ss:
1, m— {% , a Notary Public in and for said county and
statc do hereby certify it I)anlell . Walters P‘ - A ( h [
J ’ (‘l‘/ 4/1“ Ww@[‘/"’](
H oG N 5\(\
the foregoing instrument,
av in person, and acknowledged that he/shg/they sfned and delivered the said

ec and voluntary act, for the uses and purpoggsTherein set forth.
and official seal, this 3rd August, 2006

personally known
appearcd before
mstrument as his

Given unde

My Commissidpdxpires:

Notary Publicv ~
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3250077 NA

STREET ADDRESS: 5345 . HYDE PARK BLVD., UNIT 2-A,
CITY: CHICAGO COUNTY: COOK
TAX NUMERER: 20-12-112-017-1002

LEGAL DESCRIPTION:

UNIT NUMBER 2A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HERFLNKAFTER REFERRED AS PARCEL):

THE SQUTH 35.50. FEET OF LOT & IN S. T. CCOPER'S SUBDIVISION COF THE WEST 161 FEET
OF BLOCK 235 IN/A)SUBDIVISION OF LAND IN THE SQUTHWEST FRACTIONAL QUARTER OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(MAERKED GROUNDS Or (IEE PRESBYTERIAN THEOLOGICAL SEMINARY OF THE NORTH WEST) ON
THE PLAT OF THE TOWN/OF HYDE PARK RECORDED IN BOCK 143 ON PAGE 79, ACCORDING TO
THE PLAT THERECF RECOKDEP IN BOOK 115 OF PLATS, PAGE 23, AS DOCUMENT 5003111,
ALL IN COOX COUNTY, ILLINCIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
AS DOCUMENT 22949726 TOGETHER WITHE ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOQIS.

LEGALD LAN 08/03/06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3xd day of August, 2006 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, o
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Pamrower's Note to American Home Mortgage

(the
"Lender™) ofdsame date and covering the Property described in the Sccurity Instrument and located at:
5345 §. HydéPark Blvd, Unit 2-A, Chicago, IL 60615

[Property Address]

The Property includes” a upit in, together with an undivided interest in the common elements of, a
condonunium preject knownias
5345 Hyde Park Blvd Condo

|Name of Condominium Project]
(the "Condominium Project). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds stle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforn_all of Borrower's obligations under the
Condominum Projeet’s Constituent Documenss. The "Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (1) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay. when due, all dues i) assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainia s, with a generally accepted
fnsurance carrier, o "master” or "blanket" policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible leve's), for the periods, and
against loss by iirc, hazards included within the term "extended coverage,” and any ethar azards, including,
but not limited to. carthquakes and floods. from which Lender requires msurance, then: (1vi.2nder waives the

DOC  #:316681 APPL #:0001335497
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provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section § to mamitain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bostower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by, the master ar blanket policy.

In e svent of a distribution of property insurance proceeds in licu of restoration or repair following a
loss 1o the Peoperty, whether to the unit or to common elements, any procceds payable to Borrower are
hercby assignied-and shall be paid o Lender for application to the sums sccured by the Security Instrument,
whether or not their dag,with the cxcess, if any, paid to Borrower.

C. Public Liability/{nsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mamtains.a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnaltion. The procecds,of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any ¢endemnation or other taking of all or any part of the Property, whether of
the unit or of the comnion clements. or forany conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds.siiali be apphed by Lender to the sums secured by the Security
Instrumient as provided n Scction 11.

E. Lender's Prior Consent, Borrower shell nei, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Progerly or consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment ordersaination required by law in the case of substantial
destruction by fire or other casualty or in the case of a teking by condemnation or emincnt domain; {ii) any
amendment 1o any provision of the Constituent Documents i the provision is for the express benefit of
Lender: (i) wrmination ol professional management and assumption of self-managemeni of the Owners
Association: or (iv) any action which would have the effect ol rendering the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies, 1f Borrower does not pay condominium dues and assessineris when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ‘oecome addinonal debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agrac)to other terms of payment,
these amounts shall bear interest [rom the date of disburscment at the Note rate and shall be payable, with
intercst, upon notice from Lender (o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

’QJW//[/Q % (Scal) (Seal)

-Borrower -Borrower

K/\ \YJ : jf,/, (Scal)J (Seal)

sThF*Umment IS exectied by (f\o t‘ﬂ?”"]ﬁf\ -Borrower
H?ar?; g ft"r the purpose of exgraggly Y waiving off .

o Siead Rights ang any marile, righis to the

Stat%e:\yfl J:én BY De created under the g 75 (1 the
£ A Scal) (Seal)
-Borrower -Borrower
{Seal) e 4 (Seal}
-Borrawer -Borrower
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