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&?:';'I'ﬂﬂﬂ REVOLVING CREDIT MORTGAGE

\)4% ‘3::)2_97 Z/Z_ Loan Number: 0735812059

THIS MORTGAGE e from:
HECTOR ALVAREZ fiABRIELA ALVAREZ, HUSBAND AND WIFE

whose addrass js:
1154 5 AVERS AVE _CHICAGO, IL 606294317

{"Borrower"); in favor of:

WASHINGTON MUTUAL BANK, A FEDERAL ASSOCIATION, WHICH IS ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA AND WHOSE ADDRESS IS
2273 N GREEN VALLEY FARKWAY, SUITE #1 4 "1INDERSON, NV 89014 ("LENDER") AND |TS
SUCCESSORS OR ASSIGNS.

1. QGranting Clauge, Borrower hereby grants, bargaing, sells, conveys and mortgages to
Lender ‘and its successors and assigness, the reg| propertyin’,_ COOK
County, Hlinoig described below, and alf rights and interest in it 2OITower ever gets:

SEE ATTACHED LEGAL

This Mortgage is gecond and subordinate to

first Mortgage in
the amount of ¢ recording cancurrently harewith. '
Tax Parcel Number: 19-26-102-080-0000 together with g

insurance and condemnation proceads related to it: gl income, rents and profits from jt: g

30226 104/12/08) w7.4 BANK Page 1 0t 7




0622855078 Page: 2 of 8

UNOFFICIAL COPY

0736812059

plumbing, lighting, air conditioning, and heating apparatug and equipment; and all fenciqg, blinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be considered to be
either personal Property or to be part of the real estate,

All of the property described above will be called the "Property." I any of the Proparty is
subject 1o the Uniform Commercial Code, thig Mortgage is alsg a Security Agreement which grants
Lender, as secured party, a security interest in all sych property.

2.. Obligation Secured.

(a) This Mortgage is given to securs performance of each promise of Borrower contained
hereinor in g WaMu Equity Plus(TM] Agreement and Disclosure with Lender with g
maximeum.-credit limit of 2b,740.00 (the "Credit Agreament”) including any extensions,
renewals . nodifications thereof, and repayment of all sums borrowed by Borrower under the

therein, The Credis Agreement provides fpr variable and fixed rates of interest, Under the (;:redit
Agreement, the Bor/gner may borrow, repay and re-borrow from time to time, up to the maximum

repayment of money advancig Ly Lender to protect the Property or Lender's interest in the
Property, including advances raags nursuant to Section 6 below. The Credit Agresment provides
that unless sganer repaid, the Lakt-is due and payable in full on 07/29/2036 {the "Maturity
Date™). All of this money is called tha’ Baby "

(b) In addition to the Debt secured by this Mortgage, this Mortgage shall also secure and
constitute a lien on the Property for all ‘uture advances made by Lender to Borrower for any
PuUrpose within thirty (30) years after the datr of this Mortgage, just as if the advance made by
were made on the dats of this Mortgage. Any fotgre advance may be made in accordance with the
terms of the Credit Agreement or at the option of Lender. The total amount of the indebtednegs
that may be secureq by this in accordance with the terrrs of the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpz'Z balance secured at any one timas by this
Mortgaae shall not exceed two times the maximum credit firit 1hat is gt forth in Section 2{a) of
this  Mortgage, together with accrued interest and alt -=f lender's costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower, Borrower represents that:
{a) Borrower is the owner of the Property, which ig unencumbesed eveept by: easements
reservations, and restrictions of record not inconsistent with the intended uss of the Property and

any existing first mortgage or mortgage given in good faith and for valye, the avustence of which
hag been disclosad in writing to Lender: and

(b) The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promiseg:

. (@ To keep the Property in good repair and not to femove, alter or demalish any of the
IMmprovements an the Proparty, without first obtaining Lender's written congent:
(b} To allow representatives of Lander to inspect the Property at any reasonable hour, ang

ta comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(c)
{d) To perform on time sif terms, covenants and conditions of any prior mortgags or deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
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{&) To see to It that this Mortgags remains a valid lien on the Property superior to ail lisns
- except those deseribed in Section 3(a); and
(f) To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other tisks as Lender may
resgonably require, in an amount equal to the full insurable value of the improvements, and tg
deliver evidence of such insurance coverage to Lender. Lender will be narmed as the loss payee on
all such policies pursuant to a gtandard lender’s |oss payable clause, The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in the §ame manngr as
payments under the Credit Agresment or, at Lender's sole option, released to Borrower, In the
event ol foreclosure or sale af the Froperty all rights of the Borrowar in insurance policies then in
forge shal nass to the purchaser.

b, SBa ransfer, or Further Encumbrance of Property. The loan I$ personal to Borrower,
and the entire o1 ghall be accelerated and become immediately due and payable in full upon any
sale or other transfér «f the Property or sny intereat thersin by Borrower including, without limit,
further encumbrance of the Property. A sale or other transfer of the Property or any interest therein
by Borrower withaut the fu: fayment of the Debt shall constitute an event of default hereunder.

8.  Curing of Defaults. I Soriower failg to comply with any of the covenants in Section 4,
including all the terms of any prid* martgage, Lender may take any action required to comply with
any such covenants without waiving.ury other right or remedy it may have for Borrower’'s failure to
comply. Repayment to Lender of all e money spent by Lender on behalf of Borrower shal] be
secured by this Mortgage. The amount spert-chall bear interest at the ratee from time to fime
applicable under the Credit Agreement ang' be repavable by Borrower on demand. Although Lender
may take action under this Section, Lender is not oh.inated to do so.

7. Remedies for Default.

(@) Prompt performance under this Mortgage is resantial. |f Borrower. doas not pay any
instaliment of the Debt on time, or any other event 0ccurs that entitles Lender 1o declare the unpaig
balance of the Debt due and payable in full under the Cradit Agreament, the Debt and any other
money whose répayment is secured by thig Morigage shall immeaizte,"/ bacome due and payable in

full is demanded, including all unpaid interest, will thereafter bear interest at )5 rate specified in the
Credit Agreement,

{b} Upon the occurrence of a default ag set forth in Section /(a) ‘above,. Lender may
institute an action to foreclose 1his Mortgage under Wirois iaw, Lender may ‘se:i any other
remedies available to it under applicable llinois law.

(c) The foreclosure of this Mortgage is not the exclusive remedy of Lender 1o callizet the
Dabt. Langer may, upon the occurrence of a default, as set forth in Sectian a} above, institute
any other remedies available to a creditor under lllinoje law. In connsction with any portion of the
Property whigh ig personal property, Lender shall further be entitled to exerciag the rights of g
secured party under the Uniform Commercial Code as then in effect in the State of Hinots, ,

| {d) By gccepting payment of any sum secured by thig Mortgage after its due date, Lender

does not waive ite right to require prompt Payment when dug of all other sums sg secured or tg
declare default for failure 1o 50 pay,

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other
extreme cfrcumstances, Lender shall, at least thirty (30} days prior to deciaring the entire Debt
immediately due and payable in full andfor exercising any of the other remedias for default specified
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ir Section 7, send to Borrower, by certified mail, a notice of default specifying the nature of the

default and in the case of a payment default, the sum of the payments in default and any applicable
lste charges.

Borrower will have thirty (30} daye from the postmarked date of such defaukt notice to cure
efault and during such thirty (30) day peried, Lender shall not, in the absence of axtreme
circumstances, declare the entire Dabt immediately due and payable in full and/or pursue any of the
other remedies for defaulr specified in Section 7. The above notwithstanding, Borrower shail be
entitled 1o only two {2) such default notices in any twelve {12) month period, and it subsequent
defaults occur within that twelve (12) month period, Lender may exercise its remadies for defaglt
immetiataly and without notice to Borrowar.

. 9. Ceoudimnation: Eminent Domain. In the evem any portion of the Property is taken or
damaged in‘ain-ewinent domain proceeding, the entire amount of the award, or such portion as may
be necessary to Wy eatisfy the obligation secured by this Mortgage shall be paid to Lender to be
applied to the obligaio'1 in the same manner as payments under the Credit Agreemaent,

10. Fees and Costs. Boiiower shall pay Lendar's reasonable cost of séarching records, other
.reasonable expenses as allower o) law, and reasonable atorney’s fees, in any lawsuit or other
proceeding to foreclose thig Murtgane, in any lawsuit or proceeding which Lender is obligated to
Prosecute or defsnd to protect the fie:| of this Mortgage and, in any other action taken by Lender 1o
collect the Debt, including without [micztion any disposition of tha Praperty under the Unifarm

Commercial Code; and, any action taken in bankruptey proceedings as well as any appellate
proceedings. ’

11. Release. . Upan payment of all sums secireq by this Mortgage, Lender shall release this
Mortgags. Borrower shall pay Lender a release foe, Liilene pronibited by law, and for all recotdation
costs of any satisfaction of this Mortgage.

12. Limitation of Future Advances. In the svent Borrowsr exscutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with linois isw, Porrower shall send a copy of
each Notice by prepaid certified mail within two (2) business day= of execution thereof to the
attention of Loan Service Director at: ‘

WASHINGTON MUTUAL BANK
CONSUMER LENDING — BR2CLFL
PO BOX 6868 ’

LAKE WORTH, FL 33466

The Notice of Limitation of Future Advances of this Mortgage will not be effective uniass notice
is provided to Lender as set forth above.

13. Payoff and Similar Statements. Unless prohibited by Jaw, Lander may collect a fae in the
amount determined by Lender, far turnishing a payoff demand statement or similar statement,

signed this Mortgage or become responsible for doing the things this Mortgage requires. This
Mortgage shall be governed by and construed in actordance with Federal law and tc the extent
Federal law does not apply, the laws of the State of lliincis. In the event of any action hereunder or
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related herato, and subject to applicable law, Borrower hereby waives any right to a jury trial. If any
provision of this Mertgage is determined to be invalid under law, that fast shall not invalidate any

15. Waiver of Homestead. Borrower hereby releases and waives all rights and benefits of the
homestead sxemption laws as 10 all indebtedness secured by this Mortgags.

16 Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit 1o
Borrower;. _the undersigned hereby waives sl right of homestead exemption laws as to all
indebtediiers zecured by this Martgage.

17. Riders. “T\one or more riders are executad by Borrower and recordsd together with this
Security Ingtrumeit, ™= covenants and agreements of each such rider shall be incorporated into and
shall amend and sugpliment the covenants and agreements of this Security Instrument as it the
rider(s) were a part ot this Seturity Instrument. - [Check applicable box{es)}

D Condominium Rider D Planned Unit Development Rider
E Land Trust Rider R] Other: \_QO\Q \
= {zpacify}
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.az:EaTEDﬁt , this@i day of : a, £ZCI ,

BORROWER(S):

héﬁ/‘ec?[@)/ /4 avez.

CTOR ALVAREZ

U VoA
AR/
ﬁamsm ALVAREZ )/
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STATE OF ILLINQIS )

)} 85
COUNTY OF (‘mk 1!

dhwing ingtr t, was acknowledged before me this ( zg day of
' & by:
HECTOR ALVAREZ ' and

GABRIEL/ ALVAREZ and

and
) and
q4) . and
[N\ _ and

N and

!

who is/are pergonally known o me or has produced YRS
as identification.

T~
Printed/Typec Nime: ZWOG [ilol (o

Notary public in a4 for the state of o B

Commission Number:” 174 ﬂ—-@ 1
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LEGAL DESCRIPTION ATTACHMENT

LOT 31 (EXCEPT THE NORTH 21 FEET THEREOF) AND ALL OF LOT 30 AND THE NORTH 3 FEET OF
LOT 29 IN BLOCK 2 IN MARQUETTE PARK TERRACE BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 33 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Property Identification Number:19-26-102-080

Address of Property (for identification puisoses only):

Street: 7154 8. AVERS AVE,
City, State: CHICAGO, Illinois
Unit/Lot:

Condo/Subdiv:




