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DEFINITIONS

Words used in multiple sections of this documen: e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaraiug the vsage of words used in this document are
also provided in Section 16. AUGUST 11, 2006

(A) "Security Instrument” means this document, which is dated ,
together with all Riders to this document.
(B) "Borrower" is

SHANE STANFORD, AN UNMARRIED MAN AND ANAMARIA WITASzZCLZYK, AN
UNMARRIED WOMAN AND PAUL G HOLLY, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing wnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(0) "Lender" is AMERTCAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and existing wnder the laws of THE STATE OF DELAWARE

Lender’s addressis P. O. BOX 85463, SAN DIBGO, CA 92186

(F) "Note" meaps the promissory note signed by Borrower and dated ~ AUGUST 11, 2006

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars

USs. § 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ SEPTEMBER 01, 2036 . .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" :z2eans the debr evidenced by the Note, plus interest, any prepayment charges and late charges

due under tie Note, and all swms due under this Security Ingtrumaent, plus interest,

(H) "Riders" 1ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders ate 10 be eapctiad by Borrower [check box as applicable]:

Adjustable Rate Rifay [ Condominium Rider [ Second Home Rider
[_| Balloon Rider {_] Planmed Unit Development Rider [ %] 14 Family Rider
(] VA Rider [ 1 Biveekly Payment Rider (] Other(s) [specify]

) "Applicable Law" means all con‘rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order. /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, ¥ees, and Aisessments" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Fioraty by a condominiuma association, homeowners
association or sirnilar organization.
(K) "Electronic Funds Trausfer" means any transfer ol fusds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec 4wyough an electropic terminsl, telephonic
instrument, computer, or magnetic tape so 88 to order, instruct. 7 authorize a financial institution to debit
or credir an account. Such texm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, tramsfers initiated by telephone, wire transfors; and automated clearinghouse
transfers,
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserib=1 in Section 3) for: ®
damage to, or destruction of, the Property; (ii) condernnation or other taking of all or jny part of the
Property; (iii) conveyance in lien of condemmnation; or (iv) misrepresentations of, or omustios a5 to, the
value and/or condition of the Property.
‘(llj)[‘:oMortgage Insurance means insurance protecting Lender against the nonpayment of, or'derault on,
¢ Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et $eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thig Security Jastrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relared mortgage
loan" under RESPA.
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" or in Interest of Borrower" means any party that has taken tile to the Property, whether or
r(xgt) thi?;ﬁ; has assumed Borrower’s obligations vnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security bastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nore; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grent and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described propemy located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdicton]:

LEGAL DESCPLTTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 13-35-405-034-0000 which currently has the address of
1922 N KEDZIE AVENUE [Street]
CHICAGO (Ciy], Illinois 60647 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or heresfter eresied onm the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the uroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MZRS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the Tigit: 1) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piogerty: and to
Eke any action required of Lender including, but not limifed to, releasing and canceling s Security

strument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeu aac has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combies uniform covenants for mational use and nog-uniform
covenants with limited variations by jurisdiction to constitute a waiform security instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fomds for Escrow Items
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Exhibit A

H-62235

LOT 42 IN BLOCK 1 IN WINKELMAN'S RESUBDIVISION OF BLOCKS 1 AND 12 IN E. SIMON'S ORIGINAL
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 13-35-405-034°¢%0)

C/K/A 1922 N. KEDZIE A VENUE, CHICAGO, ILLINOIS 60647-3724




0622805369 Page: 50f 23

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrwment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cesh; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Paymenis are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Y ender may return any payment or partial payment if the payment or partial payments are insuificient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the tme such payments ate
acoepted. /1T each Periodic Payment is applied s of its scheduled due date, then Lender need not pay
interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currint If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retar them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vader the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ip-the-future against Lender shall relieve Borrower from making payments due under
the Note and this Security fnctrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeris or Proceeds. Except a5 otherswise described in this Section 2, all
payments accepted and applied by enazr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc rader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeat i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second < cny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay asy late charge due, the paymani may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, sadl to the extent thar, each payment can be
paid in full. To the extent that any excess exists after the payme=i is applied to the full payment of one or
more Perfodic Payments, such eXcess may be applied to any late cha‘ges ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Wate

Any application of payments, insurance proceeds, or Miscellaneous Fireseds to principal due under
the Note shall not extend or postpone the due date, or change the amowat, of th Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payrmaut of amounts due
for: (a) taxes and assessments and other items which can attain prioxity over this Security Istrument 45 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propexy, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and () Mortgage .nsurance
premfums, if any, or any sums paysble by Borrower to Lender in lien of the payment of Wicrigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltema, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver msy only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouars
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furmish to Lender receipts eviden¢ing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or ll Escrow Items at any time by a notice given in
accordance with Section 15 znd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum awount a lender can
require undar RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonadle cstimates of expenditures of future Escrow Itexns or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, of Zat'ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home Loza Paok. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annwally
analyzing the escrow account. oy, verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law petiiri‘s Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ‘0 by paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Dorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall zive to Borrower, without charge, an annual accounting of the
Puads as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds beld in escrow,
a3 defined under RESPA, Lender shall notify Borrowar a7 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2orordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escroyy, as defined under RESPA, Lender shall
potify Botrower as required by RESPA, and Borrower shall pa;-io Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moz thly payments.

Upon payment in full of all snms secured by this Secusity Instrwpcnt, Lender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fmes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commmumity Association Dues, Fees, and Ass<ssioents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previaes in Section 3.

Borrower shall promptly discharge any lien. which has priority over this Security Instnvnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manndr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in yocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforceent of the lien while those proceedings ate peading, but only until such proceedings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Botrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borzower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinsiion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on services and subsequent charges esch time remappings or similar changes occur which
reasonsbly migh' affect such determination or certification. Borrower shall 2lso be responsible for the
payment of anv fers imposed by the Federal Emergency Management Agency in comvection with the
review of any flood zove determination resulting from 2a objection by Borrower.

If Borrower fails to naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s ap':ca and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, ot the contents of the Property, against any risk,
hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. ‘Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by wis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and. shell be payable, with such interest, upon notice from
Lender to Boxxower requesting payment.

All insurance policies required by Lender and rencvals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standacd mortgage clause, and shall name Lender a3
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give i Lender all receipts of paid premiums and
renewal notices. If Borrower obtains aay form of insurance coverags, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clavse and
shall name Lender as morngagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eostower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy f=asible and
Lender’s security is not Jessened. During such repair and restoration period, Lender shall hrve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t epsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sexies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Inswument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ko either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Covupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continve to occupy the
Property as Bormwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreer i writing, which consent shall not be wnressonably withheld, or unless extemuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Majntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsiz-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borzoyer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property Tre/ deteriorating or decreasing in value duve to itg condition. Unless it is
determined pursuant to Section 5 tliat ropair or restoration is mot economically feasible, Borrower shall
promptly repair the Property if damrged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in conaecdon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘i Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemuaation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anl inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevomenrs on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢ peci.ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default %, during the Loan application
process, Borrower or any persoms or emtities acting at the direction oi" Purizwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informann or statements to Lender
(or failed 1o provide Lender with material information) in commection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oczupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zozoument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /) there
is a legal proceeding that might significantly affect Lender’s intexest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Insmxment,'ix{cluding
its secured position in 2 bankruptcy proceeding. Secuting the Property includes, but is not limited to,
emering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all

ions authorized under this Section 9.
e Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymf?tthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agrees to the merger in writing. 3 .

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stal! pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage usirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provivsd such insurance and Borrower was required to make separately designated payments
toward the premiuirs for Mortgage Insurance, Borcower shall pay the premiums required to obtain
coverage substantialiy ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tr Forrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
aveilable, Botrower shall contiaue to-pay to Lender the amount of the Separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss ‘esetve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact nst the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iaterest or earint gs on. such loss reserve. Leader can no longer require loss
Teserve payments if Mortgage Insurance coverr 2 {in the amount and for the period that Lender requires)
provided by an insuter selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premium: for Mortgage Insurance. If Lender required Mortgage
Yosurance as a condition of making the Loan and Borcover was required 0 make separately designared
payments toward the premiums for Mortgage Insurance, Brerower shall pay the premiums required to
maintain Mortgage Insursnce in effect, or to provide a uor-fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witten agreement between Borrower and
Leoder providing for such termination or until termination is required b3~ Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 10 pay interest ar the rate prov.ded i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ‘i Note) for certain losses it
may ing:r if Borrower does not repay the Loan ag agreed. Borrower is 0t 3 party to the Mortgage
Mortgage insurers evaluate their total risk on all such insurance in force from e to time, aod may
enter into agreements with other parties that share or modify their risk, or reduce losscs. Thase agreements
1€ on terms and conditions that are satisfactory to the mortgage insurer and the other pirty forparties) to
these agreements. These agreements may Tequire the mortgage insurer to make payments USiLg L3y source
of funds that the mortgage insurer may have available (which may include funds obrained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any rejucurer,
any other eatity, or any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchgnge for sharing or modifying the IoTigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
prengiums paid to the insurer, the arrangement is often te "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with xespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ox
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneons Proceeds are hereby
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in 4 series of progress payments as thp work is
completes Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Vi cellaneous Proceeds shall be applied to the sums secured by this Security bastroment,
whether or not then Cus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravid~d for in Section 2.

In the event of a‘to.al taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriover:

In the event of a partial takiug, destruction, or loss in value of the Properry in which the fair market
value of the Propexty imediately 'ieforz the partial taking, destruction, or loss in value is equal to or
freater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in wriring, the sums
secured by this Security Instrument shali-vs reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the .otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destraction, or loss in valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ia value of the Property in which the fair market
value of the Property immediately before the partial taking, drstruction, or loss in value ig less rhan the
amount of the sums secured immediately before the partial whirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Bomower, or if, after noticc-by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award ¢ setile 2 claim for damapes,
Borrower f2ils to respond to Lender within 30 days after the date the notice is siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag 1 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yesan that, in
Leader’s judgment, could result in forfeiture of the Property or other material impairment «f Lender’s
interest in the Property or xights under this Security Instrument. Borower can cure such a defaw't wud, if
acceleration has occurred, reinstate a3 provided in Section 19, by causing the astion or proceeding to be
dismissed with & ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property of rights wnder this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impaitment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

_All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reqmred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surs secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Boxrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bor_row'rer who
co-signs this Security Instrument but does not execute the Note (a ,"cg-signer‘,’): (8) 18 co-signing thig
Security Instrument only to mortgage, grant and convey the co-gigner’s interest in the Propeny' under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv accommodations with regard to the terms of this Security Instrirnent or the Note without the
co-signer’s consent.

Subject %o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliz=ions under this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borxowe. t-2isat8 and benefits under this Security Instrument. Borrower shall not be released from
Borxower’s obligations «nd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the saccessors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpase of protecting Lender’s interest in the Property snd rights under this
Security Instrument, including, but 4ot I'mited to, antomeys’ fees, property jnspection and valuation fees,
In regard to any other fees, the absence 1/i express awthority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as-a yrohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur*v Instrument or by Applicable Law.

If the Loan is subject to a law which sets £aaximzm loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in connection with the Loan exceed the
permitted limits, then: () any such lozn charge shall be reduced by the amount necegsary to reduce the
charge to the permitted limit; and (b) any sums already crulested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t5 piake this refund by reducing the principal
owed under the Note or by making a direct payment to Borzower. If a refund reduces principal, the
reduction will be treated as a partial prepaymenr without &, prepavment charge (whether or not a
prepayment chatge is provided for under the Note). Borrower’s acc 'ptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activn Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in congection Wi his Security Instrament
mmust be in writing. Any notice to Borrower in connecrion with this Secutity Instrumiant shall be deemed to
hav'e been given to Borrower when mailed by first class mail or when actually aciiverz3 to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 81! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepesy. Address
unless Borrower has designated 2 substitute notice address by notice to Lender, Borrower sari) promptly
notify Lender of Borrower’s change of address. If I ender specifies a procedure for reporting Lor-ower's
change of address, then Borrower shall only report a change of address through that specified procsdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’s addres
stated l;exem. unless Lender has designared another address by notice to Borrower. Any motice in
connection with, this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the tApplicable Law requirement will satisfy the corresponding requitement woder this Security
Instrument.

[
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16. Governing Law; Severability; Rules of Construction, This Security Instrument _shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights snd
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mwight be silent, but such silence shall not be construed as a prohibition against agreement l?y contract. In
the evenr that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. .

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take amy action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Yaterest in Boxrower, As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemiat, the intent of which is the transfer of title by Borrower at a future date 1o & purchaser.

If all or &=y jaxt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural peryzii and a beneficial interest in Borrower is sold or ansferred) without Lender’s prior
written consent, Lezder may require immediate payment in full of &l sums secured by this Security
Instrument. However, tias option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay al’ suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security Instrument without fiarther notice-9: d=mand on Borrower.

19. Borrower’s Right to Reinstate s7er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinent-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law magkt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dué radsr this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other covenants or agreements; (c) pays all
¢xpenses incurred in enforcing this Security fostrument, includinz, but nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fir the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrumeat; and (6> ¢+ such action as Lender may
reasonably require to assure that Lender’s interest in the Property and dghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘zsrrument, shall continme
unchanged unless as otherwise provided under Applicable Law. Lender may 1equze that Borrower pay
such reinstatement swns and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ms*uzintality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Bortrower, this Security hustirent and
obligations secared hexeby shall remain fully effective as if no accelerarion had oceurred. Howevaz, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instruzient) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enrity (known as the "Loan Servicer”) that collects
Periodic Paymenrs due under the Note and this Security hastrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sexvicer and are mot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t0 any judicial action (as either mn
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrwment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wilibe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportugity #n cure given to Borrower pursuant to Section 22 aud the notice of acceleration given 1o
Borrower pursusnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corfective
action provisiors, of this Section 20.

21, Hazardous Smhstances. As used in this Section 21: (a) "Hazardous Substances” ate those
substances defined as toxic or hazardous substamces, pollutants, or wastes by Environmental Law and the
following substances: gasoling -keroseqe, other flammmable or toxic petrolevxn products, toxic pesticides
and herbicides, volatile solvente, riatecials containing asbestos or formaldehyde, and radioactive materials:
(b) "Bnvironmental Law" means fedrcal faws and laws of the jurisdiction whete the Property is located that
relate 10 health, safety or eavironmesiel protection; (¢) "Envitoomental Cleanup” includes any response
action, remedial action, or removal action a dafined in Environmental Law: and (d) an "Environmental
Condition" means 2 condition that can causs, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanes; on or in the Property. Borrower shall not do,
nor allow aayone else to do, anything affecting the Property /1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick. Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the +alut of the Property. The preceding
two sentences shall not apply to the presence, use, ot storage on ie Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-aciml residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, c'aim, demand, lawsuix
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowludse, - (b) any
Exvironmental Condition, including but xiot limited to, any spilling, leaking, discharge, releass s threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions ia accordatice with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eqvironmental Clesnup.

270\ _5¢
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give notice to Borxower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secuvity Instrument (but mot prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option <y require immediate payment in full of all sums secared by this Security Instrument
without furvrer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit):d fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but p7c I'mited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan ravment of all sums secured by this Security Instrument, Lender shall release this
Security Istrument. Borrewwor shall pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ur.er Avplicable Law.

24. Waiver of Homestead. In accesdince with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois h0s2estead exemption laws.

25. Placement of Collateral Protection Insv/ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrerawnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bur-ower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Leoser) purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower T connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only sier praviding Lender with evidence that
Borrower has obtained jnsurance as required by Borcower’s and Lencer’s azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢t insurance, including interest
and agy other charges Lender may impose in connection with the placemer: of the insurance, until the
effective dare of the cancellation or expiration of the insurance. The costs of the jasurance may be added to
Borrower’s total ourstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.

e s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruroent and in any Rider executed by Borrower and recorded with it.

Witnesses:

Z ' (Seal)

é;#.NE ST@MB -Borrower

: oo
IO A\ VY A (Seal)

ANAMARIA WITASZCZYR] © Borrower

-2 - e
e (Sed) TS (Seal)
-Borrower PRAUL G HQOL -Borrower
(Seal) ___ o (Seal)
-Borrower -Rorrower
(Seal) a (Seat)
“Botrower -Borrower
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STA‘{E OF ILLINOIS, W W@[ g County ss;éwﬂ(/\

state do hereby certify that » a Notary Public in and for said cowaty and

QM%IZH«W Angmaca (. léu(z@

0l Lt

personally known to me to be the same person(s) whose name(s) subscribed

appeared before th
mSF:rument s mﬁ;ﬁ@ﬂaﬁrxﬁ and acknowledged thar he/she/ ;edeafs;eggll:\lrirlel;ls?;nemd
un sai
Given under my hand and official sezry tl:fst o the uses e p:goos;:s e s forth
My Commissiza Expires:
f / 01 é,
Notary Public

“OFFICIAL SEAL

ROBERT W OLIVER
LUNGIS) COMMISSION EXPIRES 09/19,109

vvvvvvvvvvv wvwv'vv""""“’.l

NOTARY (5
PUBLIC
STATE OF
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LOAN NO. 206-617810
1001310-2060617810~9

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11Ty day of AUGUST 2006
» &nd is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the uiidersigned ("Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the
“Note") to' ANVERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTCAGE

("Lender") of the =ame date and covering the property described in the Security Instrument
and located at:
1922 N KEDZIE AVMNUE, CHICAGO, IL, 60647
(Property Address)

THE NOTE PROVIDES FOR'A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINiW RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 16 iAo covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢uvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 7.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable initerest rate on the
first day of  SEPTEMBER 2011 » and the adjustable interest rate | will »ay may change
on that day every 12th month thereafter. The date on which my initial fixed intirest rate
changes to an adjustable interest rate, and each date on which my adjustable intérect rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Wolters Kluwer Financial Services
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LOAN NO 206-617810

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that i5 based
upon coniperable information. The Note Hoider will give me notice of thig choice.

(C) Calruintion of Changes

Before eann Thange Date, the Note Holder will calculate my new interest rate by adding

TWO AND 250/1000 percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nzarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D; elow, this rounded amount will be my hew interest rate until the
next Change Date.

The Note Holder will then ¢étermine the amount of the monthly payment that would be
sufficient to repay the unpaid piinciral that | am expected to owe at the Change Date in full
on the Maturity Date at my new iitecest rate in substantially equal payments, The result of
this caleulation will be the new amourit ¢ f ny monthly payment.

(D) Limits on Interest Rato Changes

The interest rate | am required to pay «t tke first Change Date will not be greater than

13.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased or any single Change Date by more than
two percentage points from the rate of interest | Yiave been paying for the preceding 12
months. My interest rate will never be greater than 13.375 %.

(E) Effective Date of Changes

My new interest rate will become effsctive on each Chanae Date. | will pay the amount

of my new monthly payment beginning on the first monthly pay:aent date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustrole interest rate
before the effective date of any change. The notice will include the amouny-27 siv monthly
payment, any information required by law to be given to me and also the title ans talephone
number of a person who will answer any question | may have reqarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initizl fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

77N <5

VMP ©.168R (0401).02 Page 2 of 4 Form 3187 6/01




0622805369 Page: 19 of 23

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or bensficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or es¢row agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Boirower is sold or transferred) without Lender’s prior written consent, Lender may
requirs iramediate payment in full of all sums secured by this Security Instrument.
However, ihis option shall not be exercised by Lender if such exercise is prohibited
by Applicznle Law,

If Lender - exercises this option, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date
the notice is given «n-accordance with Section 15 within which Borrower must pay
all sums secured by this, Security Instrument, If Borrower fails to pay these sums
prior to the expiration of %is period, Lender may invoke any remedies permitted by
this Security Instrument withau: further notice or demand on Borrower.

2, When Borrower’s initial 1:xed interest rate changes t0 an adjustable interest rate under
the terms stated in Section A atov:. Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then crase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument ciiaii be amended to read as follows:

Transfer of the Property or a Beneficic! Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, thosz beneficial interests transferred in a
bond for deed, contract for deed, installment szies contract or eserow agreement,
the intent of which is the transfer of title by Pcrrower at a future date to a
purchaser,

if all or any part of the Property or any Intsrest ir-the Property is sold or
transferred (or if Borrower is not a natural person axd 4 _beneficial interest in
Borrower is sold or transferred) without Lender’s prior wriitsn-sonsent, Lender may
require immediate payment in full of all sums secured by this-3acurity Instrument.
However, this option shall not be exercised by Lender if such execeise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a, Berrower causes
to be submitted to Lender information required by Lender to evalua®t the intended
transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’'s security will not be impaired by-re loan
assumption and that the risk of a breach of any covenant ot agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fae
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee 10 sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises snd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

g N
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

Iraemedies permitted by this Security Instrument without further notice or demand on
orrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

in this Fixed/Adjustable Rate Rider. /
“
(Seal) - =

ants contained

s

A\ (Seal)
-Borrower A SHANE ST. e -Borrowar

{Seal) “&M \j:v éﬁ"’&.‘ 1*‘«A\\D( (Seal)

-Borrowar ANAMARIA WI’EAS%\CZYK -Borrower

(Seai) Py /—//Z%» (Seal)

-Borrower PAUL G/Hoﬁf Borrower

(Seal) ~ (Seal)

~Berrower «Borrower
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LOAN NO. 206-617810
MIN: 1001310-2060617810-9

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11TE day of AUGUST, 2006 ,
and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigra {the "Borrower”) to secure Borrower’s Note to  AMERICAN MORTGAGE
NETWORK, “INC., DBA AMNET MORTGAGE

(the
"Lender”) of inz same date and covering the Property described in the Security Instrument
and located at: 1922 N KEDZIE AVENUE
CLJCAGO, IL 60647
[Property Address]

1-4 FAMILY COVENANTS3 -In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiy Instrument, the following items now or hereafter
attached to the Property to the extent they.are fixtures are added to the Property description,
and shall also constitute the Property coueied by the Security Instrument: building materials,
appliances and goods of every nature whatsorver now or hereafter located in, on, or used, or
intended to be used in connection with the Freperty, including, but not limited to, those for
the purposes of supplying or distributing heating, cucling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security snd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, .stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, £to/m doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling.and attached floor coverings,
all of which, including replacements and additions thereto, shall te.deemed to be and remain
g part of the Property covered by the Security Instrument. All uf the foregoing together with
the Property described in the Security Instrument (or the leasehyic estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family” Pider, and the Security
Instrument as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall ne: ses':, agree to or
make & change in the use of the Property or its zoning classification, uness Lender has
agreed in writing to the ¢hange. Borrower shall comply with all laws, ordinances, rxgulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot 3low

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Services
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E, "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this pzrapraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSISMMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower abso'utely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”; .cf the Property, regardless of to whom the Rents of the Property are
payable. Borrower atsinriizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Pioperty shall psy the Rents to Lender or Lender's agents. However,
Borrower shall receive ine Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of (th» Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to-0¢ paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignmerit and not an assignment for additional security only.

If Lender gives notice of detfauit -t Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ae:i=fit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender ‘sha/ be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that izach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uprn iender's written demand to the tenant; (iv)
unless applicable law provides otherwise, ali Rerts collected by Lender or Lender’s agents
shall be applied first to the costs of taking Gortrol of and managing the Property and
collecting the Rents, including, but not limited to, atturney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, irsuiance premiums, taxes, s#ssessments
and other charges on the Property, and then to the sumg srcured by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed rer=iver shall be liable to account for
only those Rents actually received; and {vi) Lender shall k¢ entitied to have a receiver
appointed to take possession of and manage the Property ar4 _coliect the Rents and profits
derived from the Property without any showing as to the inadnavacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs ot 1aking control of and
managing the Property and of collecting the Rents any funds expended Ly Lender for such
purposes shall become indebtedness of Borrower to Lender secured by-*he Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-agsignment
of the Rents and has not performed, and will not perform, any act that would prevers-! ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required tc erter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

%4, W 5S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
# - -
(Seal) ; ; ‘ /§% ;% {Seal)

-Borrower  SEANE STANFORD -Borrower

\/
N U [ (Seal)

{Seal) ll\\w\‘v\;éw

-Borrower  ANAMARTA WITASZCZYK | -Borrower
CiSeal) o /%;/ : (Seal)
-Boriovrer PAUL G HOQLLY -Borrower
(Seal) /). (Seal)
-Borrower -Borrower
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