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THIS AGREEMENT, made s dy 18-ef _Decem y and between JP Morgan Chase Bank, National

Association, a national banking asso:iation organized and existing under the laws of the United States of
America, with an address of 1111 Polarie Parkway, Columbus, OH 43240, as mortgagee or as agent for the current
mortgagee (hereinafter called "JP Morgan Chase Bank, N. A."); and _Estate of Nerisa Smith, whose address is,

2203 218" Street Sauk Village 11, 60411-4517 the seller of the Real Property described below (hereinafter called
"Borrower"); and_Urana S. Kush, whose adcress s 2203 218" Street Sauk Village [L 60411, purchaser of
the Real Property described below (hereinafter called |'Assuming Party'"").

WITNESSETH:

WHEREAS, Borrower is currently obligated on a note (* Mortgage/Deed") dated _February 15, 2002 in
the origina! amount of $ _54,000.00 recorded February 26, 2002 tr.strument# 0020220996 BkPg _ in favor of
Personal Mortgage Management, INC, (the "Original 13Lende:”); and

WHEREAS, the Note was secured by an interest in real property and improvements ("'Real Property™} at
1149 E. 94™ Chicago IL 60619 more particularly described as: “See Atiached Legal Description”

WHEREAS, JP Morgan Chase Bank, N.A. is either the current mortgagee o. has the authority to act on

behalf of the current mortgagee and notehz))der elative to this Agreement; .
%., glipz , ‘ioo o 5C, 995 0
WHEREAS, as of 2005 Note has a principal balance of $52:039:22 plus inerest at the rate of
7.50% per annum from October 1, 2005 (“Unpaid Loan Balance").

WHEREAS, Borrower has contracted to sell and transfer to Assuming Party the Real Property described in the
Security Instrument, provided JP Morgan Chase Bank, N.A. agrees to permit Assuming Party to assume Borrower's
obligations under the Note, Security Instrument and other related loan documents (collectively, '"Loan Documents'"),
and Assuming Party has agreed to assume Borrower's obligations under the Loan Documents;

WHEREAS, both Borrower and Assuming Party have requested JP Morgan Chase Bank, N.A. to enter into this
Agreernent and hereby represent to JP Morgan Chase Bank, N.A. that the lien on the Real Property, as evidenced by the
Security [nstrument, is a valid first lien;

NOW, THEREFORE, upon the express conditions that (i) the Security Instrument is a valid first lien and (i)
the execution of this Agreement will not impair the validity of this first lien, the breach of which conditions, or either of
them, would render this Agreement void, and for good and valuable consideration, JP Morgan Chase Bank, N.A.,
Rorrower and Assuming Party agree to modify the terms of the Note and Security Instrument, as follows:
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1. Assumption of Obligations under Loan Documents. Assuming Party agrees to assume the Borrower's
obligations under the Loan Documents as if Assuming Party had originally executed the Loan Documents, which
obligaticns include the following: (a) to pay the entire Unpaid Loan Balance due under the Note at the time and in the
manner set forth in the Note; and (b) to perform and be bound by each and all the covenants, agreements and obligations
set forth in the Loan Documents.

2. Continuing Liability of Borrower; JP Morgan Chase Bank. N.A.’s Election of Remedies. The
assumption of liabilities by the Assuming Party as provided herein shall in no way constitute a relcase or waiver of the
Borrower with respect to any of the agreements, covenants, obligations or liabilities of the Borrower as provided in the
Loan Documents (the “Borrower Liabilities”). JP Morgan Chase Bank, N.A. may, in its sole discretion, enforce any of
the Borrower liabilities against cither the Assuming Party or the Borrower, or both, or otherwise proceed against either
the Assuming Party or the Borrower, or both, for the full compensation, reimbursement or indemnification of any
amounts due under/ine Loan Documents.

3 JF Morgan Chase Bank, N.A.'s Consent. JP Morgan Chase Bank, N.A. consents (o the assumption by
Assuming Party of the Loan Zrosuments as provided in this Agreement.

4, Borrower's Waiver  Borrower waives and relinquishes any and all rights or claims Borrower has
against JP Morgan Chase Bank, N.A., {orany money which may have been deposited or which may be on deposit with
JP Morgan Chase Bank, N.A. or a third party, as applicable, (a) for the payment of real estate taxes and assessments,
hazard and flood insurance premiums, mCigage insurance premiums, and other escrowed items or (b) as provided in a
buydown agreement;

5. Further Assurances and Corrective fiistruments. To the extent permitted by law, the parties agree that
they will execute any supplements to this Agreement awd such further instruments as may reasonably be required to
carry out the intention of, or facilitate the performance of, this Agreement.

6. Inierpretation.
a. The word "Note" as used in this Agreement shail be construed to mean mote, bond, extension or

modification agreement, or other instrument evidencing the indebtedness to sviich this Agreement refers, and to include
such instrument, whether originally made and delivered, or assigned and/or undorsed to the current mortgagee.

b. The word "Security Instrument” shall be construed to mean miengaze, deed of trust, deed to secure
debt, or other instrument securing the indebtedness referred to in this Agreement, whetaer Originally made and delivered
to the current mortgagee, or made and delivered to some other mortgagee and purchasec and now owned by the current
mortgagee by virtue of an assignment.

c. The word "foreclosure” shall be construed to mean any procedure allowcd 0¥ the law of the
jurisdistion in which the Real Property is situated, by virtue of which the Real Property may be subjeried o sale, and/or

the equity of redemption of the owner Is extinguished, for default under any of the terms of the Mot or Security
Instrurnent.

d. The "Borrower” referred to in this Agreement may be an original maker of the note or any person
obligated thereon by endorsement, assumption of the debt, or otherwise;

e. I this Agreement, the singular includes the plural, and the plural includes the singular, as the case
may be. If this Agreement is executed by more than one person, as Assuming Party, the obligations of each such person
under this Agreement shall be joint and several.

f. . This Agreement is intended to bind JP Morgan Chase Bank, N.A., the current note holder and
mortgagee (if other than JP Morgan Chase Bank, N.A.), Borrower and Assuming Party and oblige and/or benefit their
respective heirs, legatees, devisees, administrators, legal representatives, executors, successors and assigns, as the case
may be.
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IN WITNESS WHEREOF, this instrument has been executed by the parties hereto in a manner and form
sufficient to bind them as of the day and year first stated above.

Signed and Acknowledged JP Morgan Chase Bank, N.A.:

JP Morgan Chase Bank, N.A.

By: Ocmwt, Ofm

Jafllnes Christman

Title: Assistant Secretary

STATE OF Ohio )
)
COUNTY OF Franklin )

[ HEREBY CERTIFY that on this day, hefirp me, an officer duly authorized in the State and Parish aforesaid
to take acknowledgments, personally appeared Jamie; Christman well known to me to be the Assistant Secretary of
JP Morgan Chase Bank, N.A., a Nationa! Association, « national banking association organized and existing under the
laws of the United States of America, and that he/she ackniew!zdged executing the foregoing Assumption Agreement
With Release and that the seal affixed thereto is the true corperats seal of said corporation.

WITNESS my hand and official seal in the County and Stat¢ 1t aforesaid this ___18th  day of
July, 2006. \

~A\

- Y

AT N TR O
Notary Public
My CommissionRxpi-es:

Bonnie Jones

, nes

Nutaryppubhg - State of Ohic
Y Lemimission Fxnires
Decemive o0 oniom
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Ur({m f.{ Kush

DBA UL?’/M#(E— e..gm;ur':o(\lﬁ
| ]

[ \/ ) | 6 OFFICIAL SEAL
sTATEOF | Let-[ (NE [ ; y REGENIA S. WRIGHT

(R otary Public, State of Illinois
COUNTY OF g 41:),/4_; ) No. 596092 .

My Commission Expires: Febroary 5, 2008
NN Y Y Y Y Y Y Y Y Y Y Y Y Y YT Y

| HEREBY CERTIFY that on this day, befricme, an officer duly authorized in the State and County aforesaid to take
acknowledgments, personally appeared Utana . Kush, as Assuming Party, who executed the foregoing instrument,
and acknowledged that he/she/they executed the same.

.
W:fTNESS my hand and official seal in the County and Sate jast aforesaid this é [ day of

,g,i 200 b
JVLM MH\; Y/ Mj(

Notary Pygolic i
My gomr .:ssi on Expires: %Z w Og

T A - - K b fee L RN e e e
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STREET ADDRESS: 1149 E. 94TH ST.,
" CITY: CHICAGO COUNTY: COOK
TAX NIUMBER; 25-02-318-055-0000

LEGAL DESCRIFTION:

THE WEST 1/2 OF THE WEST 85.00 FEET OF THE EAST 118.00 FERT OF THAT PART OF THE SQUTH
EAST 1/4 OF THE SOUTE EAST 1/4 OF THE SOUTHWEST 1/4 LYING NORTH OF THE SQUTH 595 FEET
AND SCUTH OF THE NCORTH 7 FEET IN SECTION 2, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

20220996
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