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DEFINITIONS

Words used in multiple sections of this document ae cefined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the wsags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this documnent, which is dated © June 23, 2006
together with all Riders to this document
(B) "Borrower" is Annie M Milton, Danny Goggins

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this

Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is First Bank d/b/a First Bank Mortgage

Lenderisa Corporation
organized and existing under the laws of State of Missouri
Lender's address is 1370 Valley Vista #280, Diamond Bar, CA 91765

(E) "Note™ means the promissory note signed by Borrower and dated  June 23, 2006

The Note states that Borrower owes Lender  One Hundred Ninety Thousand and ¥o/100
Dollars

U.S. § 190,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 2036 .

(F) "Projotty” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan” iovans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the eie; and all sums due under this Security Instrument, plus interest.

(H) "Riders” ‘mizaws all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execurd by Borrower [check box as applicable]:

Adjustable Rate Ride/ g Condominium Rider [_] Second Home Rider
Balloon Rider = Plarmed Unit Development Rider 1-4 Family Rider
VA Rider L Biweekly Payment Rider [x] Other(s) (specify]

Prepayment Penalty Rider

() "Applicable Law" means all controllyap- applicable federal, stets and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Aszersirents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fumds; o.her than a transaction originated by check,
drefi, or similar peper instrument, which is initiated through & electsanic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financjs] institution to debit or credit an
account Such term inchudes, but is not limited to, point-of-sale ta.si’rs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clexrirghouse transfers.

(L) "Escrow Items" means those items that are described i Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dani=ges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described m S ction 5) for: (i)
damage to, or destruction of, the Property, (il) condemnation or other taking of all or any par: ¢* the Property,
(ii1) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions s to, b7 valus and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
Implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of Cook {Name of Recording Jurisdiction]:
LOT 18 IN BLOCK 12 IN E.P. MAYNARDS 7TI1TH STREET TO WEST AUBURN, A
SUBDIVISION OF BLOCKS 11 AND 12 IN SUBDIVISION OF THE SOUTHEAST
QUARTER.OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPZL MERIDIAN, (EXCEPT THE NORTH 99 FEET THEREOF) IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 20-29-411-036-0000 which currently has the address of
7650 South Morgan Street [Street)
Chicago [City], Ilinois 60620 [Zip Code)
(‘Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied ca the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rejnocements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as the
'Property." Borrower understands and agrees that MERS holds only legal ‘title to the interests grapted
by Borrower in this Security Instrument, but, if necessary to cormply with law or cusiom, MERS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or il of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take auy action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convi;yed and has

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenants with Limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Trapsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wavt- of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, buc Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodio Paymeut is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do =c within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apyiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior = foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenrats and agreements secured by this Security Instrument.

2. Application of Payments or I rocieds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aupied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) aaovnts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it ‘4 came due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under #iis Jecurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for-4 Jdelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy oc applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lernder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the'xtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to tue full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Vsluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any epplication of payments, insurance proceeds, or Miscellaneous Proceeds w yrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Duyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrent: are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of awort< due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumép* #3 a lien or
encumbrance on the Property; (b) leasehold peyments or ground rents on the Property, if any; (¢} piemiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumi, i any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premsums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at agy
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waijver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require und. RESPA. Lender shall estimate the amount of Funds due on the basis of current data amnd
reasonable esuraates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuuds ‘shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Londer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender riail apply the Funds to pay the Escrow Itemis no later than the time specified under
RESPA. Lender shall rnot ‘harge Borrower for bolding and applying the Funds, annually analyzing the
escrow account, or verifyin ‘e Escrow [temns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender *o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and endsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esorow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower.ae vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage wn-arcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held m ¢f.ioW, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¥s j.ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 muthly vayments.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurient, ‘ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘a Svction 3.

Borrower shall promptly discharge any lien which has priority over this Security. Tst-ament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manger arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to praveat the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insuramce. This
insurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disepptove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower *5.vay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and suosequent charges each time remappings or similar changes occur which reasonably might
affeot such deterrimation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feduia! Emergency Management Agency in connection with the review of any flood zone
determination resulting “ror: an objection by Borrowes.

If Borrower fails to /peintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity ‘a th: Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greair or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insuraucs voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained !y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Sevurity Instrurnent. These amounts shall bear interest at
the Note rate from the date of disbursernent and sha! he rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewris ¢f such pelicies shall be subject to Lender's
right to disapprove such policies, shall inchude a standard aengage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lencer ell receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier &nil Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by i cuder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicully feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tiv: work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retajned by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts vnpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other then the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar 2s such Tights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or not then due.

6. Ovipaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-ofter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's il residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiiig, viuch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoud Iorrower's control.

7. Preservation, [Mzpenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tzoperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or derreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1ot pudnomically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration ur camage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds sce not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligetion for the corup'ation of such repair or restoration,

Lender or its agent may make reasonable entries upor u2d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, driing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot “with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statem.=is to Lender (or failed to
provide Lender with materia! information) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Eizower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tartrument. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, () there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights (wrer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forferture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying aay sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court, and (¢} paying reasonable
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atiorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptoy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do 30 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking anmy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting,
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to fie merger in writing,

10. Mivrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iesr.2nce coverage required by Lender ceases to be available from the mortgage insurer that
previously providsd such insurance and Borrower was requited to make separately designated payments
toward the premiums. for"Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 5 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of. tig Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substant'all: equivalent Mortgage Insurance coverage is not available, Botrower shall
continue to pay to Lender the amont of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender vill accept, use and retain these payments s a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck; loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerus: shall not be required to pay Borrower any interest or earnings
on suoh loss reserve. Lender can no longer teq0ie loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir :s) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel: designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ss 4 condition of msking the Loan and Borrower was
required to make separately designated payments towaid ine premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inswir<e in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance exds 2 accordance with any written agreement
between Borrower and Lender providing for such termination or /=il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay int.res: at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchares thie Note) for certain osses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a part’ to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in fores from time to time, and may

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any <rinrurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly or mdirectly) amounts-thar derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk i exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of sach cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds o'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i{ ~ny, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2:

In the evezi of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied w4~ 2ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:

the event of a'pritisl taking, destruction, or loss in value of the Property in which the fair market
value of the Property imme Ziately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sevured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducey by the amount of the Misceilaneous Proceeds multiplied by the
following fraction: (a) the total amoun: of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ineibst value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shull o paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial tuking, destruction, or loss in value is less than the
amount of the sums secured immediately before tie pattial taking, destruction, or loss in velue, unless
Borrower and Lender otherwise agree in writing, the Niscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 4r7 en due.

If the Property is abandoned by Borrower, or if, after notic:, ~y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o *ziile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the motice is giver,, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Fropety or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means wns third party that owes Borrower

Ph/::scelldzneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
oceeds.

Borrower shall be in default if any action or proceeding, whether civil or criuinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment i Tender's interest
in the Property or Tights under this Security Instrument. Borrower can cure such a defau)* an, f acceleration

Lender's interest in the Property or rights under this Seourity Instrument. The proceeds of any aware o7 claim

for damages that are attributable to the impairment of Lender's interest in the Pro are hereby assigned
and SIXIIII be paid to Lender. perty

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower o in amounts less than the amount then due, shell not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Borrower's iights and benefits under this Security Instrument Borrower shall not be released from
Borrower's oltigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covensits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the iezosors and assigns of Lender,

14. Loan Charyss Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ths yurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incluci=g, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absinch »¢ express authority in this Seourity Instrument to charge a specific fee
to Borrower shall not be construed 4s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sec arity Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliczird or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge-ciril be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collerted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mek. this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni clarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucl; rofund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav: <(13ing out of such overcharge.

1S. Notices. All notices given by Borrower or Lender in cornicion with this Security Instrument must
be in writing. Any notice to Borrower in conneotion with this Security nstument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuslly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute utice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be te Proverty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovser shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting 3orrower' s change of
address, then Borrower shall only Teport a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time, Any noticz t i_~uder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereir 1:alzss Lender

the corresponding requirement under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or cleuse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a paturar pesson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendur may require immediate payment in full of all sums secured by this Security Instrument.
However, this optiur shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exersiscs, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nut Jnsz than 30 days from the date the potice is given in accordance with Section 15
within which Borrower must sav all sums seoured by this Security Instrument. If Borrower fails to pay these
sums priof to the expirativa of fhis period, Lender mey invoke any remedies permitted by this Security
Instrument without further notice ~'d'.zand on Borrower.

19. Borrower's Right to Keinziaiz After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have exforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of oz Property pursuant to Section 22 of this Security Instrument;
() such. other period as Applicable Law mighszpcify for the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforcing this Security _nstpuzent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits or agreements; (c) pays all expenses incurred in
enforeing this Security Instrument, including, but not Limied to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pvprse of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights vide: this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security 2, ruall continue unchanged unless
&s otherwise provided under Applicable Law. Lender may require that Borrovie: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) r4<h; (b) money order; ©
certified check, bank check, treasurer's check or cashier's check, provided any such ctesk is drawn upon an
Institution whose deposits are insured by & federal agency, instrumentality or entity; o (d) Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securer, hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rot apply in the
case of acceleration under Section 18.

20, Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes i1 the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

IF.
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ‘or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos< o this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 aud the notice of acceleration given to Borrower pursuant to Section I8 shall be deemed to
satisfy the notics 27 opportunity to take corrective action provisions of this Section 20,

21. Hazardow Substances. As used i this Section 21: (a) "Hazardous Substances’ are those
substances defined as-tovic or hazardous substances, pollutants, or wastes by Environmental Lew and the
following substances: gasolire. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mo*z-ials contamning asbestos or formaldehyde, and radioactive materials; ()
"Environmental Law" means fed:a) 1aws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental pritect'on; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defje¢ in Environmental Law; and (d) an "Environmental Condition*
meens a condition that can cause, contribute to, o: rtherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the puesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suistarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Freperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} Which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th: value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of Hezardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conswa products),

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig +the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, -¢leise or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, uss-or telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris botified by
any governmentsl or regulatory authority, or any private party, that any removal or other remedia‘inn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 1omedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and fhe right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option ms; reuire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entifled to collect ' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re’sonable attorneys’ fees and costs of title evidence.

23. Release. Upon pryrient of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrav's: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, Jat-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Aprticable Law.

24. Waiver of Homestead. In accordarce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaesiend exemption laws.

25. Plcement of Coliateral Protection Insurince Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresiriu! with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowe:'s_collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase: may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tze co/llateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wia evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. If Iender. purchases insurance for the
collateral, Borrower will be respomsible for the costs of that insurance, ‘inivding interest and any other
charges Lender may impose in connection with the placement of the insurance, 4l the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may besided to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thar ‘h: cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Q/@’L@ M/L MMV" (Seal)

Annie M Milton -Botrower

o Qm—-\ 9’2&@1——1 (Seal)

Danny /Goggﬁ# -Borrower
= (Seal) (Seal)
-Burrower -Borrower

(Seal) a (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, wGxange- County ss:
1, , 8 Notary Public in and for said county and
state do hereby certify that Annie M Milton, Danny Goggins

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of June, 2006

My Commissior Expires:

b / & l’&m:‘i

Notary Public

QHer\; ax ell
f "OFFICIAL SEAL" }
Cherry Maxwell

Motary Public, State of Illinois

My Cammission Exp. 06/06/2009
B e aa o o P P
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of June, 2006 ,
and is incooporated into and shall be deemed to emend and supplement  the Mortgage,
Deed of frvsi or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (£1e *Rorrower") to secure Borrower's Note to First Bank d/b/a First
Bank Mortgage

(the
"Lender") of the saruz “dete and covering the Property described in the Security Instrument
and locatedat: 7650 Sovth Morgan Street, Chicago, IL 60620

{Property Address)

1-4 FAMILY COVENANTS. in aiditon to the covenants and agreements made in the
Security Instrument, Borrower and Lencicr fizcther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT. In
additon to the Property described in tae Seourity Instrument, the following items now or
bereafter attached to the Property to the exter: they are fixtures are added to the Property
description, and shall also comstite the Froperty covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used in comnection with the Property, including,
but not limited to, those for the purposes  of suppiviny  or distributing  heating, cooling,
electricity, gas, water, air and light, fire prevention aud Pxtinguishing  apparatus,  security
and access control apparatus, plumbing, bath tubs, water” heaters, water closets,  sinks,
ranges, stoves, refrigerators,  dishwashers, disposals,  washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and ~urtrin rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, irifuding replacements  and
additions thereto, shall be deemed to be and remsin a part of the  Prorerty covered by the
Security Instrument.  All of the foregoing together with the Property dearibed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaselo'd)  are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck agree to
or make a change in the use of the Property or its zoning clessification, unless <] ioder has
agreed in writng to the change. Borrower shell comply with all laws, ordiLances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except s permitted by federal law, Borrower shaii not

gllow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss m
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's rfequest after default, Borrower shall
assign to T.ender all leases of the Property and all security deposits made in connection with
leases  of the Property. Upon the assignment, Lender shall have the right to modify, extend
Or terminate * the existing leases and to execute new leases, in Lender's sole discretion. As
used in this parupiaph G, the word "lease” shall mean “sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNMENT - OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrowrr | absolutely and unconditionally  assigns and transfers to Lender all
the rents and revemues - '(“Rents") of the Property, regardless of to whom the Remts of the
Property ere peyable. Borrcwe _suthorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant ~of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall reseive the Rents until () Lender has given Borrower
notice of default pursuant to Section- 22 of the Security Instrument, end (ii) Lender has given
notice to the tenant(s) that the Rents zre to be paid to Lender or Lender's agent This
assignment  of Rents comstitutes  an »ledlute assignment  and not an assignment  for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenle: only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitied to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each teneut. of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lerder's written demand to the tenant
(iv) unless applicable law provides otherwise, all Rents 'collected by Lender or Lender's
agents shall be applied first to the costs of taking control ‘o and managing the Property and
collecting the Rents, including, but not limited to, attorney's  fies, | receiver's fees, premiums
on receiver's  bonds, repair  and  maintenance costs, isvrance premiums,  taxes,
asgessments end other charges on the Property, and then t v sums secured by the
Security Instrument, (v) Lender, Lender's agente or any judicially - =pprinted receiver shall
be liable to account for only those Rents actually received, and (vi) Lender shall be entitled
1o have a receiver appointed to take possession ~ of and manage the Propeity and collect the
Rents and profits derived from the Property without any showmg as to‘:B: madequacy  of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coutyi. of and
managing the Property and of collecting the Rents any funds expended by Lendcr  for such

purposes  shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents  and warrants that Borrower has not executed any prior
assignment  of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a Judicially sppointed receiver, shall not be required to
enter upon, teke control of or maintain ~the Propesty before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoi receiver, may do
So at any time when a default occwrs. Any agplication of Rents shall not cure or waive

[+) S |

default or invalidate any other :i%hl of Lender. This assignment of Rents of the
Property shall terminate when the sums secured by the Security Instrument are paid
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L CROSS-DEFAULT PROVISION. Borrower's default or breach under note or
agreement in which Lender has an interest shall be a breach under the Security trument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

QMZW (Seal) Q"-ﬂ hml,—\ (Seal)

Annie M Miltow -Borrower Danny /Goggiéw -Borrower
—(Seal) (Seal)
Borzawer -Borrower
(Seal) (2 (Seal)
-Borrower -Borrower
(Seal) AVl (Seal)
-Borrower ~Borrower
DOC #:319833 APPL #:0000493294 LOAN #: 000049329‘(
-S7R (0411) Page 3 of 3 Forr.i 3279 1/01




0622813017 Page: 19 of 25

UNOFFICIAL COPY

PREPAYMENT RIDER TO SECURITY INSTRUMENT

Loan Nomber: 00004983294

Date: June 23, 2006
Borrower(s): annie M Milton, Danny Goggins

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of
even date herewith (the "Security Instrument") executed by Borrower, as trustor or mortgagor, in favor of First Bank
UL tpadry o o Yo ‘of Taorigagee, and also that certzin promissory note (the "Note") of even date herewith
executed by Borrow=r in favor of Lender. To the extent that the provisions of this Prepayment Rider (the "Rider")
are inconsistent with. the provisions of the Secu:ityInstrumemand!ortheNote,theprovisionsoftheRidershaﬂ
prevail over and shali spe sede any such inconsistent provisions of the Security Instrument and/or the Note.

Section Five of the Note is amenad to read in its entirety as follows:

5. BORROWER'S RiGHT TO PREPAY

Ihavetherighttomakepaymentsof?rincipalatanytimebeforetheyaredue. A payment of
Principalonlyishxownasa"?re,gwment.“ When I make a Prepayment, I will tell the Note Holder in
writing that I am doing so. I may not Jecignate 4 payment as a Prepayment if [ have not made all the
monthly payments due under the Note.

The Note Holder will use my Prepay mente to reduce the amount of Principal that I owe under the
Note. However, the Note Holder may apply n'y Prepayment to the accrued and unpaid interest on the

amoungbﬁ'meapplyingmyPrepaymcn'.mradwethePﬁndpalmoumofchou. K1 make
a partial Prepayment, there will be no changes in the zue-dates of my monthly payment unless the Note
Holder agrees in writing to those changes.

IftheNoteprovidesfozchangesintheintermme,mypmﬁalPrepaymentmayredm:emy
monthly payments after the first Change Date following my puctial Prepayment. However, any reduction
duetomyparﬁalPrepaymentmaybeoﬁ‘setbyanintezesuateincmse.

Fwithin Thirty six ( 36 ) months from the csie of execution of the Security
MmemlmakeamuorparﬁalmpaymennandtbztotalofsuchmpwmntsmanylZ-monthperiod
exceeds twenty (20%) oftbeoriginal?ﬁncipalamoumoftheloan,lwillpay a I'repayment charge in an
amount equal to Six (6) months' advance interest on the amount by which the. {~al of my Prepayments
within that 12-month period exceeds twenty (20%) of the original Principal amount of #ie ‘oan,

—r

85‘19. M Milton
e 93%

Danny foqéing 7

MULTISTATE FIRST LIEN ARM PREPAYMENT RIDER TO SECURITY INSTRUMENT 7104

App #: 0000493294/ In #: 0000493294
FB125165/Uniprint #625165 (8/04
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23zd day of June, 2006 \
and i$ incorporated into and shell be deemed to amend and supplement  the Morigege,
Deed of Trit, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned - (*Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
First Bank f/b/a First Bank Mortgage

("Lender") of the ssie, date and covering the property described in the Security Instrument
and located at:

7630 South Morgan Street, Chicago, IL 60620

[Property Address]
THE NOTE CONTAINS PKOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S II'TYREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 3ZRROWER MUST PAY.

ADDITIONAL COVENANTS. In additica to-the covemants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT Cd#NGES

The Nots provides for an initial interest rate of 7.375 %. The Note provides
for changes in the interest rate and the monthly payments, as foliov's:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES /| _** See Attached

(A) Change Dates in*erest-only Addendum.
The interest rate Iwill pay may change on the first day of Tuly, 2011 ,
and on that day every 6th month thereafter. Each date or. which my interest
rate could change is called a "Change Date."
(B) The Index

Beginning  with the first Change Date, my iiterest rate will be based on 2n Index. The
"Index" is the average of interbank offered rates for six month US. dollz r-dey ominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal.” The most
recent Index figure availsble as of the first business day of the month imarately
preceding the month in which the Change Date oceurs is called the "Current Index. *

If the Index is mo longer available, the Note Holder will choose a new index ilst is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding Two and Three Quarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of
DOC #:622174 APPL #:0000493294 LOAN #:0000493294

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
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this addition to the nearest ome-eighth of one percentage  point (0.125%)  Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly t that would be
sufficient to r the unpaid princips]l that I am expected to owe at Change Date in full
on the Mataity Date at my new interest rate in substantislly equal payments. The result of
this caloulutic= will be the new amount of my monthly payment.

(D) Limitr—on Interest Rate Changes "My interest rate will never be less than 2.7508."
The interest” (ate Jam required to pay at the first Change Date will not be greater than

12. 2% % % or less than 2.750 %. Thereafter, my interest rate will
never be increased or decrearzd on any single Change Date by more than One
percentage points
{ 1.000 24} from the rate of interest I have been paying for the preceding
6 months. My interest 22 will never be greater than 12,375 %.

(E) Effective Date of Change:

My new interest rate will becume effective on each Change Date. Iwill pay the amount
of my new monthly beginnirg - on the first monthly payment date the Change
Date until the amount of my monthly payment chenpss again.

(F) Notice of Changes

The Note Holder will deliver or meil 1o me 2 notice of en 5 in my interest rate
and the amount of my monthly payment befors the effective date of any change. The notice
will molude information required by law to be giver to me and also the title and telephone
number of a person who will answer any question 1 may have reqarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to reac & follows:

Transfer of the Prope or a Beneficial Intezist im Borrower. As used in
this Section 18, "Interest in the Property” means any lefal or beneficial interest in
the , including, but pot limited to, those beneficial . mturests transferred ina
bond for contract for deed, installment sales contract wr escrow agreement,
the hi;:stent of which is the transfer of title by Borrower & 4 fature date to a
purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or
trensferred  (or if Borrower is not a natwal person and 8 bemeficic, interest in
Borrower is sold or transferred) without Lender's prior written consent lendar may
requre immediate payment 1n full of all sums secured by this Security Issioiment.
However, this option shall not be exercised by Lender ifsuch exercise is piokitited
by Applicable Law. Lender also shall not exercise this option if (@) Boricwer
causes to be submitted to Lender information required by Lender to evaluate s
intended  transferee as if a new loan were being made to the transferse; and (%)
Lender reasonably determines that Lender's security will not be impaired by tile
loan assumption = and that the risk of 8 breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's conmsent to the loan assumption. ender also may
require the transferee to sign an assumption  agreement that is acceptable  ito
Lender and that obligates the transferee to keep rﬁ the promises and agreements
made in the Note and in this Security Instrument Borrower will continue to be
obligated ~under the Notz and this urity Instrument wunless Lender releases
Borrower in writing,

DOC #:622175 APPL #:0000493294 #:0000493294
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"Paragraph 5 is superseded by the Addendum attached hereto and made a part hereof.”
The provisions contained in the ™Addendum to Rider", signed by all borrowers named
herein, are hereby incorporated into and shall amend and supplement this rider.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less 30 days from the date the notice is given in accordamce with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke cuy remedies” permitted by this Security without further notice or
demar.a or Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Ad,ustable Rate Rider.

p
W y’l[_’\_ﬁ Usso (Seal) D"«—-, h«w/’\} (Seal)

Annie M Milton -Borrower Danny {éoggiW -Borrower
. fSeal) (Seal)
-Bosrowar -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) i (Seal)
-Borrower -Borrower
DOC #:622176 APPL #:0000493294 LOAN ¥:0000493294
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made June 23, 2006 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
7650 South Morgan Street, Chicago, IL 60620
AMENDED PROVISIONS )
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN GES

Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12-375 9 or less than
2.750 %.T}mwler,myadjustableintemtratewillneverbeincreasedordmasedonanysingleChangeDateby
mote than OR€ " percentage point(s) ( 1-000 %) from the rate of interest I have been paying for the preceding

si:zc (_?5) months. My interast rate will never be greater than 12-375 9, My interest rate will pever be less than
-750 o

TRANSFER OF THE PROPFR™"Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Serariiy Instrument is amended to read as follows:

Transfer of the Property or a Lenericial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial interet in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for d.ey, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future (.ate to a purchaser.

If all or any part of the Property or any Interest ir. th: Property is sold or transferred (or if Borrower is
ot a natural person and a beneficial interest in Borrower is §7id or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sunie semnred by this Security Instrument. However,
this option shall notbeexercisedbyLenderifsuchexen:iseispmhmiteuyApplicablelaw.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in arurdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrament. If Borrower faiie to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Securir’ Instrument without further
notice or demand on Borrower.

m(@/QBIIO(e Qz/m@ M N ider

er Signature Annie H_Mi'lton

£330t ]@5% Heyedo
Date Bmqui#m Dahph Gogains

Date Borrower Signature
Dats Borrower Signature
1202 LIBOR Addendum to Rider 1/0]

App #: 0000493294/ Ln ¥: 0000493294
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0000493294

PROPERTY ADDRESS: 7650 South Morgan Street, Chicago, IL 60620

THIS ADDENDUM is made this 2379 gay of _ June ,2906 ang is incorporated into
and intended to form a part of the Adjustable Rate Rider {the “Rider”) dated the same date as
this Addendum executed by the undersigned and payable to * ok ok {the
Lender). ¥%x zirst Bank d/b/a First Bank Mortgage

THIS ADDENDU? supersedes Section 4{C) of the Rider. None of the other provisions of the
Note are changed iy this Addendum.

4. INTEREST RATE ~N/ MONTHLY PAYMENT CHANGES
(C) Calculation of Chanres

Before each Change Daic.-ine Note Holder will calculate my new interest rate by
adding 2. 7508 percentage point(s) (2.255%) to.the Current Index for such Change Date. The
Note Holder will then round the result o this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the iimits stated in Section 4(D), this rounded amount
will be my new interest rate until the next Changa Date.

During the Interest-Only Period, the Note Hultar will then determine the amount of
the monthly payment that would be sufficient to repay accrusd interest. This will be the amount
of my monthly payment until the earlier of the next Change [izie or the end of the Interest-Only
Period unless | make a voluntary prepayment of principal during such period. f | make a
voluntary prepayment of principal during the Interest-Only Pesiad, my payment amount for
subsequent payments will be reduced fo the amount necessary {0 pay interest at the then
current interest rate on the lower principal balance. At the end of the in*arast-Onty Period and
on-each Change Date thereafter, the Note Holder will determine the anount of the monthly
payment that would be sufficient to repay in full the unpaid principal that | ar1 ex~acted to owe
at the end of the Interest-Only Period or Change Date, as applicable, in| ecual monthly
payments over the remaining term of the Note. The result of this calcuiation will ‘0% the new

amount of my monthly payment. After the end of the Interest-Only Period, my payme:it-amount
will not be reduced due to voluntary prepayments.

Dated: 6/‘73AOU‘ Q AU g 2 ‘{k' ) g”df&v—/
Borrower ¢
q _

Borrowe{ ¥ Sogeins

ar——

Form &03F page 1of1 1/01
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SCHEDULE "A"
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COCK IN THE STATE OF ILLINQOIS, TO WIT:

LOT 18 IN BLOCK 12 IN E. P. MAYNARDS 77TH STREET TO WEST AUBURN,
A SUBDIVISION OF BLOCKS 11 AND 12 IN SUBDIVISION OF THE SOUTHEAST
QUARTER OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 99 FEET THEREOF) IN
COOK COUNTY, ILLINOIS.

FOR fNFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESS0R AS 20-29-411-036; SOURCE OF TITLE IS DOCUMENT NO.
0020223764 (RECORDED 02/26/02)




