Doc#. 0622821181 fee: $66.00
ate: 08/1 006025 R g 1of17
UNOFFICIALEEBY-
F 108 Applie

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DQCUMENT PRQCESSING

P.O.Box 10423

van Wuys, CA 91410-0423
Prepared By:

LUIS MUNOZ

COUNTRYWIDE HOME LOANS, INC.

Vo v 2520 - Qe Olle oo
1600 GOLF ROADR, THIRD FLCOR
ROLLING MEADOWS

IL 600C8
[Space Above This Line Fur Recording Data]
000139225%78708006
{Boc ID ¥]
QGNL TS50
MORTGAGE
0@&)}205&% 100Q0157-6007107810-5

DEFINITIONS

Words used in multiple sections of this document are gef 224 below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage Of words used in this document are also provided in
Section 16.

(A) "'Security Instrument” means this document, which is diterl - AUGUST 09, 2006 , together
with all Riders to this document.
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(B} "Borrower" is
LIZZIE TYLER BIVENS, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secarity Instrament. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lenderis a CORPORATION

organized and e7istit g under the laws of NEW YORK

Lender's address is

4500 Park Granade MSN# SVB-~314, Calabasas, CB $1302-1613 .
(E) "Note" means th= zromissory note signed by Borrower and dated AUGUST 09, 2006 . The
Note states that Borrows: ov es Lender

ONE HUNDRED FIFTY QW% THOUSAND TWO HUNDRED and 00/100

Dollars (U.S. $ 151, 200.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the d'5¢m full not later than SEPTEMBER 01, 2036 .

(F) "Property” means the property thucis described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan™ means the debt evidenced by the Mate, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under thi; Secarity Instrument, plus interest,

(H) "Riders" means all Riders to this Secuny J-strument that are executed by Borrower. The following
Riders are to be executed by Bomrower [check box as .pnlicable]:

| Adjustable Rate Rider E Condominium Rider Second Home Rider
[ Balloon Rider Planned Unit Developrn:nt Rd=r 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [ othergs) [specify]

(I) "Applicable Law' means all controlling applicable fedcvs’, state and local statutes, regulations,
ordinances and administrative rales and orders {that have the effec. of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments’ means ali Zacs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assor.izlion, homesowners association
or similar organization.

(K) "Electronic Funds Transfer' mcans any transfer of funds, other than a tran{ acticn originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminii, «el=phonic instrument,
computer, 0r magnetic tape so as to order, instruct, or authorize a fimancial institutio) o debit or credit an
account. Such term includes, but is not Hmited to, point-of-sale wansfers, automar’d <eller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse trads ers!

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proce.ds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
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damage 1o, or destruction of, the Property; (ii) condernnation or other taking of all or any part of the Property;
(iit) conveyance in len of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

{N) "Mortgage Insuranee’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estaic Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage Ioan” cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Sucecessor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RiGCHTS IN THE PROPERTY
This Security Instrum~t secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Not~: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument eud .he Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the foliorving described property located in the
COUNTY of COOK

[Type of Recording Jurisdic #on) [Name of Recording Jurisdiction}

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel TD Number: H0259483613 which currently has the sddress of
11315 S Stewart Ave, Chicigo *
[Sweet/City]
IMinois 6D&628-4743 ("Property Address™:
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the prupeitv. and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacerents an<! wdditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securit Inutrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intérssts’ granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as (\ominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interesic, inckding,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not lirnited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVEMNANTS. Botrrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late sharges due under the Note. Borrower shail also pay funds for Bscrow Items pursuant to
Section 3. Paywuent; due under the Note and this Security Instrument shall be made in U.S. cumency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returaes” w Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sec»io tnstrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money orcr; o centified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon (i astitution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds 7 rar «fer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designate’ oy Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial pay.nenat if the payment or partial payments are insufficient to bring the
Loarn current. Lender may accept any Zav.aent or partial payment insufficient to bring the Loan curent,
without waiver of any righis hereunder or prejr<ice to its rights to refuse such payment or partial payments in
the futare, but Lender is not obligated to appl: sucli payments at the time such payments are accepted. If sach
Periodic Payment is applied as of iis scheduloed Zuc date, then Lender need not pay interest on unapplied
fonds. Lender may hold such unapplied funds w:ti" Porrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tizie, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will‘u: applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim w.ich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securicy Instrument.

2. Application of Payments or Proceeds, Except as otherwis. fescribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing oider of priority: (a} interest due under the
Note; (b) principal due under the Note; {¢) amounts due under Sectior’3. 3nch payments shall be applied to
each Periocdic Payment in the order in which it became due. Any remaininy #mounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument’ 27d then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perodic' Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deiinozent payment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any oayviment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payrien” can be paid in
full. To the extent that any excess exists after the payment is applied to the full payme:id of Gne or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymdmis shall be
applied first to any prepayment charges and then as described in the Note.

@B sAqL) 00i0)0z  CHL (oavos) Page 4 of 16 Farm 3014 </07



0622821181 Page: 5 of 17

UNOFFICIAL COPY

DOC ID #: 00013%2297870BC06

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Mote shall not extend or posipone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in fieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessinents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow frem.
Borrower shall prompily fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items uniess Lender waives Bomower's obligation to pay the Funds for any
or al! Bscrow Iter:s. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any tiric. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and rihere payable, the amounts due for any Escrow Iterns for which payment of Funds has
been waived by Lenscr and, if Lender requires, shafl fumish to Lender receipis evidencing sach payment
within such time pencr 20 Lender may require, Borrower's obligation to make such payments and (o provide
receipts shall for all purroses be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase coyenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuare loa waiver, and Borrower fails to pay the amownt due for an Escrow Item,
Lender may exercise its rights vndzr Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lende:-any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in nccordance with Section 15 and, upon such revocation, Borrower shall
pay ta Lender all Funds, and in such amzun’s, that are then required under this Section 3.

Lender may, al any tme, collect and hold Tunds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, aid (b, not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amoust uif Funds due on the basis of current data and reasonable
cstimates of expenditures of futere Escrow Items cr o ¢horwise in accordance with Applicable Law.

The Funds shall be held in an institution whose der osits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution v, ssc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Eicrov-Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and aj plyir.g the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Sorower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreercenic s made in writing or Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be requireit v pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, thut jriterest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the 7w.ds as required by RESPA,

If therc is a surplus of Funds held in escrow, as defined under RESPA, Teuder shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Punds tield in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrcwer sball pay o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no/maore than 12 monthiy
paymenis. If there is a deficiency of Funds held in escrow, as defined under RESFE A, Lsnder shall notify
Borrower as required by RESPA, and Bomrower shall pay (0 Lender the amount necestary «c make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums securcd by this Security Instrument, Lender shal! promp Iy refund to
Borrower any Funds held by Lender.

@D-GA(IL) (0010).02 CHL (08/05) Page & of 16 Form 3014 /0%
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4. Charges; Liens, Bomrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing te the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that sny part of the Property is subject to a lien which
can autain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set. forth above in this Section 4.

Lender .y 1xquire Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lerder in connection with this Loan.

5. Property Ipsusance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured agninstoloss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bri ne. limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mainta'ne in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender require;; pprasuant 1o the preceding senlences can change during the term of the Loan.
The insurance carrier providirg fae insurance shall be chosen by Bomower subject to Lender's right to
disapprove Borrower's choice. /#iach right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with iu: Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; o1.£) . one-time charge for flood zone determination and certification
services and subsequent charges each time r-mappings or similar changes occur which reasonably might
affect such determination or certification. F omrotver shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managetacns i gency in connection with the review of any flood zone
determination resulting from an objection by Bowroryer.

If Borrower fails to maintain any of the colrers ges described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expensC -Lender is under no cbligation to purchase any
particular type or amounl of coverage. Therefore, such coverg= shall cover Lender, but might or might not
protect Borrower, Botrower's equity in the Property, or the (onteats of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage ‘iwn was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtainsd inight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbu(se” by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumrint, These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable, witls such interest, upon notice from
Lcnder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hola e policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of peid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requares’ by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgagsé Havse and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mzke proof of Ioss if not made promptly by Bomower. Unless Lender and Barrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds shall be
applied to the soms securcd by this Security Instrument, whether or not then due, with the excess, if any,
paid w0 Borrorvar, Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower #2andons the Property, Lender may file, negotiate and settle any available insurance claim
and related maticrs /i Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered :>seifle a claim, then Lender may ncgotiate and setile the claim. The 30-day period will
begin when the notice ir eiven. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower here/sy. issigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts urpan® under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right t¢ arly refund of unearned premivms paid by Bomower) under all insurance
policies covering the Property. isofar as such rights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds eithrid 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whethGr or not then due.

6. Occupancy. Borrower shall occuryy. establish, and use the Property as Borrower's principal
residence within 60 days afier the executi(n of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence 1ur #ilzast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent sh2’¢ not be unreasonably withheld, or unless cxienuating
circumsiances exist which are beyond Borrower's ¢onr.ok

7. Preservation, Maintenance and Protectior. o the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borroveer shall maintain the Property in order (o
prevent the Property from deteriorating or decreasing in vaive Jus to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econormival’y feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. (f izsnrance or condemnation proceeds are
paid in connection with damage 10, or the taking of, the Property, Boriow er shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for cusa purposes. Lender may disburse
proceeds for the repains and restoration in a single payment or in a series of prugress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to rezair or restore the Property,
Bormower is not relieved of Borrower's obligation for the completion of such rej air . restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Proser’y, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reazons0le cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
congent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanty affect Lender’s interest in the Property and/or rights under this
Security Tnstrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, inclnding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Zenller's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attormneys’
fees to protect it iricrest in the Property and/or nights under this Security Instrument, including its secured
position in a bankrurwy proceeding. Securing the Property inchides, but is not limited to, entering the
Property to make repirs. change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or othir vode violations or dangerous conditions, and have utilities turned on or off.
Although Lender may taks asiron under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. Tis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lerdcr under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tl:e's amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wiin sus.interest, npon nolice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasei.cid Rorrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, tie 'essehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required MC-izage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Martgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requirci lo make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay’ the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in Gffrir, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in efielt, 'rom an aliemate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverige is not available, Borrower shalt
continue to pay to Lender the amount of the separately designated payrzents that were duc when the
insurance coverage ceased to be in cffect. Lender will accept, use and ruwin these payments as a
non-refundable 1oss reserve in lieu of Mortgage Insurance. Such loss rese ve sasll be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sia’l not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require 163, reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires sepa ately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Irsurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
lermuination or until termination s required by Applicable Law. Nothing in this Sccton 10 affects Borrower's
obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained {rom Mortgage
Insurance premims).

As a resa!t 07 these agreernents, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might Ye saaracterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or mog;firZ the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender trkes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreem:nt will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any olier terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgs: 2 msurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wil’ aut affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hurer vmers Protection Act of 1998 or any other law. These rights
may include the right to receive certam disZlasures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurdnce {erminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums thif swore unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Friofeitore, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous PioceeZsshall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasinle aud Lender's security is not lessened. During
such repair and restoration period, Lender shall have the 1igh2 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensw the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken prcmpiy, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymers 5 5 the work is completed. Unless an
agraement is made in writing or Applicable Law requires interest’ to te paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest ur ewnings on such Miscellancous
Proceads. If the restoration or repair is not economically feasible or Lender's secunty would be lessened, the
Miscetlaneous Proceeds shall be applied to the surms secured by this Secorit’ Insavrment, whether or nol
then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceceds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mi-cel’aneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due; yatnithe excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or less in value is equal to or greater
than the amount of the sums secured by this Secunity Instrament immediately before the partial taking,
destroction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vahue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defizicd in the next sentence) offers o make an award to settle a claim for damages, Borrower fails
to respond 1o Lenrzr within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misceliarcous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security ImstrueCrl, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellanesns ?roceeds or the party against whom Borrower has a right of action in regard to
Miscellaneons Proceeds.

Borrower shall be in deiau's if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul” in forfeiture of the Property or other material impairment of Lender's mterest
in the Property or rights under thiz security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided inGevtion 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, preCh.des forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights und#:-shis Security Instrument. The proceeds of any award or claim
for damages that are auributable to the impairmont of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd.to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By “cader Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seure® v this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall 10t operate to release the liability of Borrowers or
any Successors in Interest of Borrower. Lender shall not be wcouived to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o exiend time for zavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any (leriand made by the coriginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lendir ia_exercising any right or remedy
including, without limitation, Lender's acceptance of paymeats from thirs persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not. Ve a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns 3onnd. Bormrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howover, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™)| (2, is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the’ Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securca py/his Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, for>ear or make
any accommodations with regard to the tenmns of this Security Instrument or the Note without ths co-gigner's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and ligbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrecrments of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law which sets maximum [oan charges, and that law is finally interpreted so
that the interest nr other loan charges collected or to be collected in connection with the Loan exceed the
permitted limic:, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the perrniited Lhimit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refund=d to Borrower, Lender may choose 10 make this refund by reducing the principal owed
under the Note or by ~i2™ing a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prevavment without any prepayment charge (whether or not a prepayment charge is
provided for under the MNov), Bomower's acceptance of any such refund made by direct payment to
Borrower will constitute a waivee of any right of action Borower might have arising out of such overcharge.

15, Notices. All notices g ver, by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice lo Barr >wer in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailer’ oy first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 20 .1y one Borrower shall constitule notice 1o all Borrowers unless
Applicable Law expressly requires othérwise.-The notice address shall be the Property Address unless
Borrower has designated a substitute notics add ess by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Londso specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a changs oL address through that speeified procedure, There may be
caly one designated notice address under this Securit,y Tastrument al any one time, Any notice to Lender
shall be given by delivering it or by mailing it by fire. class mail 0 Lender's address stated herein unless
Lender has designated another address by notice to Boirower-Any nolice in connection with this Security
Instrument shall not be deemed to have been given to Lende : unt] actually received by Lender. If any notice
required by this Security Instrument is also required under Apglizaile Law, the Applicable Law requirement
will satisfy (he corresponding requirement under this Security Inztrurent.

16. Governing Law; Sevcrahbility; Rules of Construction. This security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Security Instrument are subject to any requirements ‘ard 'imitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (0 agree by romwact or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contzact, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applici ble Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be'given effect without the
conflicting provision.

Ag used in this Sccurity Instrument: (a) words of the masculine gender shatl ‘meun and include
corresponding neuter words or words of the feminine gender; (b) words in the singultr snzii mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligition to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of title by Borrower at & future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witaou: further notice or demand on Borrower,

19. Borrowrz's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall kave e right to have enforcement of this Secarity Instrument discontinued at any time prior
1o the carliest of; () fivo days before sale of the Property pursuant t0 Section 22 of this Security Instrument;
{b) such other pertod 45 2 policable Law might specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment Cuforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then r7oe’d be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any de.avit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrzat, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and oty fees incurred for the purpose of protecting Lender's intercst in the
Property and rights under this Secusity, Yostrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s interesc in _*5= Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secwed by this Security Instrument, shall continue unchanged unless
as otherwise provided wnder Applicable Lav: Tonder may require that Borower pay such reinstatement
sums and expenses in one or more of the followins, forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check o cesbicer's check, provided any such check is drawn upon
an institution whose deposits are insured by a federsi agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Bomower, this Secrzizy Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cceurn d. However, this right {0 reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grisvsace, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ond o more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the " Lcap Servicer™) that collects Periodic
Payments duc under the Note and this Security Instrument and perforas other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. frire also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a chunge of the Loan Servicer,
Borrower will be given written notice of the change which will state the name ind adriress of the new Loan
Servicer, the address to which payments should be made and any other infornius%on RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the T oan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatizas 0 Borrower will
remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are nol aszumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanccs” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, vriathis solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Low" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, sa®Civ or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial ac2~p. or removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition" means a cind tion that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shaell not/cavse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to welcacs any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone ¢lse to do, 4nvthing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envi‘samental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condizicu that adversely affects the value of the Property. The preceding two
sentences shall not apply to the precerce use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to b= appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, l.azar lous substances in consumer producis).

Borrower shall promptly give Lender vesitten notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemnmmental or regulatCry apency or private party involving the Property and any
Hazardous Substance or Environmental Law (of which Borrower has actwal knowledge, (b) any
Environmental Condition, including but not limitea ¥ =ny spilling, leaking, discharge, release or threat of
retcase of any Hazardous Substance, and (¢) any coudition. caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Froperty. If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private paity, *hat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, 3o/cower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing ‘herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furither covenan and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prie~*o acceleration following
Borrower's breach of any covenant or agrcement in this Security Intrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). 'The Gotice shall specify; (a)
the default; (b} the action required to cure the default; (¢) a date, not less thar 10 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) tis? ixilare to cure the
default on or before the date specified in the notice may result in acceleration of the suirs secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the righl to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure, If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entifled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placerment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurarce coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expens> to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrowcr's interesis. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim ‘o<t is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance prur.hased by Lender, but only after providing Lender with evidence that Borrower has
oblained insurance as recwinid by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will ‘be resnonsible for the costs of that insurance, including interest and any other
charges Lender may impose ip/coanection with the placement of the insurance, until the effective date of the
cancellation or expiration of th-insurance, The costs of the insurance may be added to Borower's total
outstanding balance or cbligation. 7o costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on hzrw.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with is.

(Seal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Bomower

{Seal)

~Bormrower
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STATE OF ILLINOIS LR County ss:
I, M//yﬁ / - fL lé/}?/‘,’fé a Ng Pubh in and for said county
and state do hereby certify that £ S Z Z—-/ﬁ ’7?/’ L3V - A25
17‘1:]9 mﬁ:ﬂ.}f\

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instroment,

appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrurnent ag his/her/their free and voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, this

day of _ A4/

My Commission Expires W
.re Notary Public
N g *>oe
OOOOOOQOQOO;A’O)O;’IJ" z
-l o " .

;’ A L F. Wik \.f\:“;l\l,i‘%_‘s. x3
: rate of VWl 4

atar Pubnc‘ S AT
i MyNComm\ssmn Expires U2/ &/

LA

o rond
:000¢00000000000000
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LEGAL DESCRIPTION
{Exhibit A)

O6NL27570

THE NORTH 5 FEET OF LOT 41, LOT 42 AND THE SOUTH 12 1/2 FEET OF LOT 43 IN
BLOCK 4 IN SHERMAN AND KRUTZ ROSELAND PARK ADDITION TO PULLMAN A
SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER
(EXCEPT RAHLROAD) OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPATL MERIDIAN, IN COOK COUNTY, ILLINQIS.

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM CHICAGOQ TITLE LAND
TRUST COMPANY RECORDED 9/14/98 IN DOCUMENT NUMBER 98814381, IN SAID
COUNTY AND STATE.

Property Addres<:
11315 S Stewart Ave
Chicago, IL 60628

Tax Id:



