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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Th¢ daie of this Morigage (Security Instrument) is 07182008 .
The parties and their addresses ar
MORTGAGOR:
JONG JA LEE

1034 N. EARLS CT
PALATINE, IL 60067

LENDER:

FOSTER BANK

Organized and existing under the laws of the state of lllinois
5225 N KEDZIE

CHICAGO, IL 60625

2. CONVEYANCE. For good and valuable consideration, the receipt and sutficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance und=r fhis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describ: rroperty: _

LOT 58 IN ETHAN'S GLEN EAST RESUBDAVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION B AND THE SOUTHWF.f.1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDINGO THE PLAT THEREOF RECORDED APRIL 20, 2000 AS DOCUMENT D0275575 AND: AS CORRECTED BY CERTIFICATES
RECORDED AS DOCUMENT(S) 00345997 AND 010265112 IN GOOK COUNTY, ILLINDIS.

PIN 02.08-414-043

The property is located in 809K ... at JOMMEEARLSCT o

(Couanty)
PALATINE , Illinois 80067

.........................................................................................................................................

(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and foture improvements, structures, fixtures, and replacemenis that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debt(s) secured and include the final maturity date of such debi(s)

NOTE DATE: 07/18{06
MATURITY DATE: 0711911
AMOUNT: $78,000.00

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6]
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+ 0622908275 Page: 2 of 6

UNOFFICIAL COPY .

500Z/1L/S T-DLWIY-dIO Wiod NIl *PRai] 1§ “'au) ‘swolsAg siodueg pE6L G @Rty

fa jo 7 afed)

"ION102dSUT §,Iapuay
uo A[91 Aes ou UT 14 JoFeSiIoW PUR 1JAUAq §,IapU] 10) A[aInua aq [reys Aiadord o jo uondadsur Auy uorpadsur sy
10§ asodind siqeuosear e Sukioads uonsadsul ue a10Jaq 1o Jo UM Ay 18 9n0U 10FeTUOW 91T [jeys Iopus -Kuadold oy
Sunoads jo asodind ayy 10y swm sjqeuoseas Aue je Liradord am I9ws ‘vondo s, Iapua| 18 ‘Aew SJUsSe §,I0pUST 10 1PUN]

*fadoid a1 o) 93ewrep 1o sso] Aue jo pue
‘IoFeduopy 1sureSe suonoe pue suwepd ‘ssmpassold ‘spuewap e jo Iopua  Anou [a IofeSiopy ussuod UL Joud
§,19pU] INOWIA JUSWISEI JO JUBUIAOD JATIOLISAI ‘ssuaol] Aue wl adueyd Aue jued joU (14 JoSeuOp UASUCY UMMM
Joud §,13pua oM SFueYd A[fenuelsqns 10U Jlia ssn pue Aouednado ay) jo armeu ayp Jey ssaife rodeduopy Auadord
9} JO UOTIBIONI)IOP. 0 ‘JudtIlediul ‘J)sem AUB MO[JR JO JFLIWO) 10U {[eys 108eF0p *Alessaoau A|qeuoseal a1e 1oy siedal
[le ayew pue uoutprod pood ur Ausdord o daay [ 1o8eSiuoly -umopsadsul pue swoperNy ‘mnoppuoc) Auadolg

‘Aizadoad a1 aaoidut 10 UTRIUTRL 0] STRLISBWT
10 Joqe] A[ddns oym sorIed urede asey Aew JoSeFol sasusjep 10 sume ‘sjydu Aue ‘rapua| Aq paisanbor se ‘Iapua]
0} ugisse 0 ssarfe JoFeBuop uommnsy] A1noog STy Jo udy oy Jredum plnos Jey swie Aue jsureSe Auadorg g
01 a1 PuJap [[i4 JoFefitoly ‘wav.Ard s 103edio Fumouapras sid1s0el o) pue Snp DI SIUNOUTE YoUs JeY) SONUOU [[e JO
sardos 1apua] o1 aptaod o1 JoFesuoy ~zinbox Aeur Japua -anp weym Auadold ayi o) Sunear sadreys Joyio pue ‘sanrmn
‘sjual punoid ‘sjuswided 9sed] ‘SOURIGMIAZIS ‘SUSN ‘siuatssasse ‘soxel [1B Aed [m JoSediIol Capi surely swrep)

‘Teaoxdde montia Jotid §,19pUST INOUIIA SI3UMIOP USI] 9Y) AQ PAINGSS JUSWAAITE 10 310U AUR JOpUN SIVUBAPE 1NN Aue
15anbal 0} Iou ‘JO UOISUANXD 10 UOHBOYIPOW AU /A0iin-01 10U s3915e os[e 1030l *siUeuaA00 e yiia AJdwos 1o wcprad
01 pue onp usyam sjuawAed [[e syew 01 sa91Fe JoSefuc ‘Aiadold oY) U0 dUBIQWNIUS 10 sl A1naas 1oud € pajeard
Jey) JWAWNI0P U JAT0 IO JUSMIIFe L11ndss ‘ysn jo paap. ‘~Fediow 1m0 Aue 0] predar Y SISaIUY £HINNRG ol

“JUSLIILHSU] A1INS ST Pile 1q3(] P2Indas 3 JO SuLd)
21 PIa SUEPICITE U pUE aup Uagam pred aq (i 193(] pamasg @ 2apun syuawAed e yem s9a15e Jofefiopn ‘syueuideg

‘urede suaddeq 11 J1 yoB2Iq € U/ SU1.IPISUOD Jaje] 03 1YSI §,19PUST AAIRA 10U S0P
13pua] ‘yoeasq s,J03eduoW U0 Apawar oy FUISIOIOXS 10U Ag WU 1P3Id 9% I0Pal PUE JPIID JO SUOISUIIXS [RUOHIPPE
SYeW 0) ASTYaI ABW ISPUAT ‘UONIAS SIY) UI WUBUIACO ATR Saysealq Iofefuop )1 Juswnnsu] ALnoag s pue 193¢] painsas
oY) Japun SUOLESIQO [BLISIEW S8 UOHD3S SIP Wl SIUBUSACY 2 1eq) $321fe I0ALIUOK *SINVNAAOD TOVOLAON

"UAWINLSH] AIIN0AG SIY) AQ pareald st 1By Surjjamp ediaunid ;, JORESLON Y UT 1591911 A1L1N298
iuanbosqns AUe saAleM ISpuaT ‘UoIssiasal Jo S a1 Jo 2omou parmbal Aue apraoid o) s[ie} JopUST TR 1UIAD O [H

TUSNIELIIST]
ANINoag ST JO SULIS) AU JOpUn ISPUT AQ PALINSUT $asuadxa pue padueape sums 1ayio Aue pue anfeas)r te Kiadord
sy Funoejold astmiapo 10 Juiatasard ‘Funnsur 1o opua] Aq paumour sasusdxs pue paouBApE SWMS (PHCRIOPE [V (

"I2pUaT pue
108e5LI0] UsaMmIaq JUsWaaISe 1unodoe Jsodop Aue 01 Sunelal S)RIPIdAO 10f SSNIIQR] ‘0 PAIIUT| jou Inq ‘Surpnioul
‘el £q panqmyoid 10U U3 O 01 ‘asUE IR ABW UOMM ‘IOPUIT 01 samo IoSefuop suonediqo owo (v 0

"SunuA areredas € Ul ) paaIde 9q 1SN JUSUBIURLOD Yons AUY *JUNOWE AUe UF SIOUBAPE 10 SUEC[ SInin]
JO [euonippe aYew O) JUSUDIWLIOd B IMHSUOY [[BYs JuaWwnisu] AInosg sup w SurnpoN juownnsu] Aundsg sig
Jo 2lep a1 UO SpeW J1 5% PAIN0Ss oIk SuoNediqo aInnf JAUI0 PUE S20UBADE DIMIN] [V 'PIJUBAPE 3q 134 10u Lew jred
10 [{e y3noy) usas JuewmNSU] ANNDIg SIYl AQ PAInOAs ale SUONLSNQO IMNJ 1310 PUB SI0UBAPE 2ININJ [V "SI0
pue J0Fe810Jy arow 10 U0 Aue Jo ‘108e3IOW 210w I0 SU0 AUE AQ palInoUL 1o 01 USAIT Ik Jey) suouegNqo amng
pUE S30UBADE UMY [[B 3INMDIS (I JUSWINISU] AIINdag sy Jeq saaife Jjofefiol yoes uownnsup KInoag sig
sudts uosIad auo URY) SJOW J "PIdULIdJAl AT[EIRIadS SI JUAWNSU[ ATINDIS SIY) 10U IO ISIAYM WUAWNNSU] ANINIIS
SIY1 1aYJe ISpUT JO I0AR] W I0FeSHOW AQ PRINdaXa 1qap JO 30UapIad Jouo Jo ‘Auerens ‘penuos ‘sou Alossiwerd
Aue Iopun 19puy] 01 10FeSuo Jo suoneSiqo aIuny Joyo 1o 10FeSUOW O1 19pUF] WOL SIIUBADE AIMNY [V “f

%




0622908275 Page: 3 of 6

) UNOFFICIAL COPY

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominjum or planned vnit development. '

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purcnas: or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes 1ender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propsitys Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment o proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Propiaty. insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to it='type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. What Lende. requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably witrcld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect “.ender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable . J.ender and shail include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and rénewnis. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upou 1oss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made im=icdiately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to'tis -estoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any paymeat. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance pelicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Securd Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement
or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, an¢ fle any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6}
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Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or-abont the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagns shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall imediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened” invastigation, claim, or proceeding relating to the rclease or threatened release of any
Hazardous Substance or the «jolation of any Environmental Law.

10. ESCROW FOR TAXES AND INSUKANZEE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurarce in.escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-51NERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morizagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagot's izierest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Sccured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any.i1ghts that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatior.. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is complets and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Sezurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effetive, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security listrurant cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the reip2inder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Prcperty.

{page 5 of 6)
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