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DEFINITIONS

Words used in multiple sections of this.document are defined below and other words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rules_regarding the usage of words used in this document
are also provided in Section 15.

(A) "Security Instrument” mcans this document, ‘which is dated August 14, 2006, together with all
Riders 1o this document.

(B) "Borrower" is MAEBELL WILLIAMS , AN UNMAXEIED WOMAN . Borrower s the
mortgagor under this Sceurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. WMERS is a separate corporation that
s acting solely as a nominec for Lender and Lender’s successors and (assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under <ne daws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-202€. 'tel/ (888) 679-MERS.

(D) "Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is, A~-CORPORA TION
organized and existing under the laws of the State of DELAWARE. Lender's ‘address is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08340
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(E) "Note" means the promissory note signed by Borrower and dated August 14, 2006. The Nole states
that Borrower owes Lender FORTY-FOUR TIHOUSAND NINE HHUNDRED and NO/100--.--Dollars
(U.S. § 44,900.00) plus intcrest.  Borrower has promised Lo pay this debt in regular Periodic Payments
and to pay the debt in full not later than September 1, 2021.

{I) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Toam’ means the debt cvidenced by the Note, plus interesl, any prepayment charpges and late
charges duc.under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"meaps-all Riders 10 this Sccurity Instrument that are executed by Borrower. The following
Riders are 1o be exerzited by Borrower:
N/A

(1) "Applicable Law" mears «ll-controlling applicable federal, statc and local statutes, repulations,
ordinances and administrative rules.and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, ar.d Assessments” means all dues, fees, assessments, and other
charges that arc imposed on Borrower or' 'l Properly by a condominium association, homcowners’
association, or similar organization.

(K) "Electronic Funds Transfer" means any transier’ of funds, other than a transaction originated by
check, drafi, or similar paper instrument, that is inidetes through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ipatrict, or authorize a financial institution to
debit or credit an account,  Such term includes withoul himit=tion point-of-sale transfcrs, automaled
teller machine transactions, transfers initiated by telephone, wire ansfers, and automated clearinghousc
transfers.

(L) "Escrow Items" mcans those ilems that arc described in Section 3.
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{M) "Miscellaneous Proceeds" means any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 1o, or destruction of, the Property: (i) condemnation or other taking of all or any part of
the Property: (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "KESYA" means the Real Estate Settlement Procedures Act {12 US.C. §2601 ¢t seq.) and its
implementing.. regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any zuditional or successor legislation or regulation that governs the same subject matier.  As
used in this SCeviity Instrument, "RESPA” refers to all requirements and restrictions that are imposed
in regard to a "federal’y related mortgage loan” even if the Loan does not qualify as a "federaily related
mortgage loan” under /RZSPA.

(P) "Successor in Interest of Dorrower" means any party that has taken title 10 the Property, whether
or not thal party has assumed/Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender 43 the repayment of the Loan, and all renewals, exiensions,
and modifications of the Note; and (i) the perferinance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note, For this_purpose. Borrower hereby does mortgage, grant, and
convey to MERS (solely as nominee for Lender »ad Lender’s successors and assigns) and o the
successors and assigns of MERS the following descriced property located in the County of COQK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HEREOF

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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EXHIBIT "A"

LOT 120 (EXCEPT THE NORTH 16 2/3 FEET THEREOF) AND ALL OF LOT 121 IN
SOUTH RIDGELAND DEPOT SUBDIVISION, A SUBDIVISION OF THE NORTHEAST
QUARTER OF LOT 6 (EXCEPT THE RIGHT OF WAY OF THE CHICAGO GREAT
WESTERN RAILROAD) IN MURPHY AND OTHER'S SUBDIVISION OF SECTION 18,
(EXCEPT THE WEST HALF OF THE SOUTHWEST QUARTER THEREOF) IN
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY
Permanent Indey Mo: 16-18-413-012-0000

Commonly Known As» 1012 South Elmwood Avenue, Oak Park, IL 60304
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which currently has the address of 1012 SOUTH ELMWOOD AVENUE,
[Street]

OAK PARK. ILLINOIS 60305 ("Property Address™):
[City] [£ip Gode]

TOGETHER WITH all the improvements now or hercafier crecied on the property, and all
casemenis, appurienances, and fixiures now or hercafter a part of the property.  All replacements and
additions also shall be covered by this Security Instrument.  All of the foregoing is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal
litle to 1he interests granted by Borrower in this Securily Instrument, but, if necessary to comply with
law ot cesiom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: 10
exercise ady o all of those interests, including, bul not limited o, the right to foreclose and sell the
Property; and’ 1a take any action required of Lender including, but not limited to, releasing and
canceling this” SeCurity Instrument.

BORROWER (OVENANTS thal Borrower is Jawfully scised of the estate hercby conveved and
has the right 10 mortgige, grant, and convey the Property and that the Property is uncncumbered,
cxeept for encumbrances of jceard.  Borrower warranis and wili defend generally the title 1o the
Property against all claims and demands, subject o anv encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenanis with limited variations by jurisdiction to constitmie a uniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and in‘erdst on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note/ Borrower also shall pay funds for Escrow
Items pursuant 1o Section 3. Payments due under the Not¢ 2ad. this Sceurity Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Notc or this Security Instrument is returned to Lender unpaic, Lepder may require that any or ali
subsequent payments due under the Note and this Security Instrumépi be made in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (¢} wortified check, bank check,
treasurer’s check, or cashier’s check, provided any such check is drawsi upon an instilution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Elestronic Funds Transfer.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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Payments are deemed received by Lender when received at the location designated in the Note
or al such other location as may be designated by Lender in accordance with the notice provisions in
Section 14, Lender may return any payment or partial pavment if the pavment or partial payment is
insufficicnt to bring the Loan current. Lender may accept any payment or partial payment insuflicient
1o bring the Loan current without waiver of any rights hercunder or prejudice to its rights 1o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payment at
the time such payment is accepted. If each Periodic Payment is applied as of its scheduled due date,
Lender need not pay intcrest on unapplied funds, Lender may hold such unapplied funds until
Borrowerinakes payment to bring the Loan currenl. I Borrower does not do so within a reasonable
period of‘ume, Lender shall either apply such funds or return them 10 Borrower.  1f not applied carlicr,
such funds will“te applied to the outstanding principal balance under the Note immediately prior to
foreclosure. "N A&diset or claim that Borrower might have now or in the future against Lender shall
relieve Borrower 1ro: fraking payments due under the Note and this Sceurity Instrument or performing
the covenants and agresmants securcd by this Security Instrument,

2. Application of Pajments or Proceeds. Except as otherwise deseribed in this Scetion 2, all
payments accepled and applicd oy Lender shall be applied in the following order of priority: (&) interest
duc under the Note; (b) princifal due under the Note; (c) amounts due under Section 3. Such
payments shall be applicd 10 eadii/reriodic Payment in the order in which it became due.  Any
remaining amounts shall be applied liree 1o late charges, sccond to any other amounts due under this
Security Instrument, and, finally, to reducs e principal balance of the Note,

If Lender receives a payment from Borrewer, for 4 delinquent Periodic Payment that includes a
sufficicnt amount 10 pay any late charge due, tie jayment may be applied 1o the delinquent payment
and the late charge. If morc than one Periodic Payiiedt s ouistanding, Lender may apply any payment
received from Borrower to the repayment of the Peticdi¢ Payments if, and to the extent that, cach
payment can be paid in full. To the extens that any excess rxists after the payment is applicd to the
fulf pavment of one or more Periodic Payments, such excess may.he applied to any late charges due.
Voluntary prepayments shall be applied lirst to any prepayment charges and then as described in the
Note.

Any application of payments. insurance proceeds, or Miscellaneeus /Proceeds 10 principal due
under the Note shall not extend or postpone the due date or change the amount of the Periodic
Payments.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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3. Funds for Escrow Items. Unless waived in writing by Lender or prohibited by Applicable
Law, Borrower shail pay 1o Lender on the day Periodic Payments are duc under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: {a) taxes and
assessments  and other ilems that may attain priority over this Sccurity Instrument as a licn or
encumbrance on the Property; (b} leaschold payments or ground renis on the Property, if any: and (¢}
premiums for any and all insurance required by Lemder under Section 3. These items are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower. and such dues,
fees, and.assessments shall be an Escrow Item. Borrower promptly shall furnish 1o Lender all notices
of amsunte 10 be paid under this Section 3. Lender may waive Borrower’s obligation (o pay to Lender
Funds forany or all Escrow Items at any time. Any such waiver may only be in writing.  In the event
of such waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow
liems for whiCa gzayment of Funds has been waived by Lender and, if Lender requites, shall furnish 1o
Lender reeeipts cvidencing such payment within such time period as Lender may require.  Borrower's
obligation 10 make spch paymenis and to provide receipts shall for all purposes be deemed to be a
covenant and agreemens-Contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. II Boirower is obligaled to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Escrow Item, Lender may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any
such amount. Lender may revoke 1i¢ waiver as to any or all Escrow Ttems al any time by a notice
given in accordance with Scction 14 and;upon such revocation, Borrower shall pay 1o Lender all Funds
and in such amounts that are then required-under this Scction 3.

Lender at any ttme may collect and hold Tends in an amount (a) sufficient to permit Lender to
apply the Funds at the time specificd under PESPA and (b) not to exceed the maximum amount a
lender may requirc under RESPA. Lender shalllestimate the amount of Funds duc on the basis of
currcnt dala and reasonable estimates of expendiurcs. of future Escrow Ilems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose d(‘pﬂsils arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institsiion whose deposits arc so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the Funds 19 pay the Escrow Items no later
than the time specified under RESPA. Lender shail not charge Boriotwer for holding and applving the
Funds, annually analyzing the escrow account, or verifying the Estrow Yems, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ‘make such a charge.  Unless
an agreement i made in writing or Applicable Law tequires interest to be paiil'on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender stwligic 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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It there is @ surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA. and Borrower
shall pay 10 Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12
monthly .payments.

Upen payment in {ull of all sums sccured by this Security Instrument, Lender shall promptly
refund to/Berrower anv Funds held by Lender.

4. Prioc/slortgages and Deeds of Trust; Charges; Liens. Borrower  shall  perform  all  of
Borrower's obligetions under any mortgage, deed of trust, or other security agreement with a licn that
has priority over (s Sucurity Instrument, including without limitation Borrower’s covenants 10 make
payments when due.

Borrower shall pay gl taxes, assessments, charges, fines, and impositions atiributable {o the
Property that may attain priciity over this Sccurity Instrument, leasehold payments or ground rents on
the Property, il any. and Community | Association Ducs, Fecs, and Assessments, if any. To the extent
that these items are Escrow licms,~Poirower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischaige any. lien not approved by Lender that has priority over this
Securily Instrument unless Borrower: (a) zgrees in writing to the payment of the obligation secured by
the licn in a manncr acceptable to Lender, bul GOnly, so long as Borrower is performing such agreement;
{b) conicsts the lien in good faith by, or defends- 2zainst enforcement of the lien in, legal proceedings
that in Lender’s opinion operate to prevent the emioicement of the lien while those proceedings are
pending, but only uniil such proceedings arc concluded:/or (¢} secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the liér” 1o this Sccurity Instrument.  If Lender
determines that any part of the Property is subject 10 a licn’that_may attain priority over this Security
Instrument, Lender may give Borrower a notice tdentifying the lien. » Within 10 davs of the date on
which that notice is given, Borrower shall satisfy the lien or take ctieor more of the actions set forth
above in this Section 4.

To the extent permitted by Applicable Law, Lender may require “Eorrower to pay a one-time
charge for a real eslale 1ax verilication and/or reporting service used by Lendel in connection with the
Loan.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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5. Property Insurance. Borrower shall keep the improvements now existing or herealter erceled
on the Property insured against loss by fire, hazards included within the term “cxtended coverage,” and
any other hazards including without limitation earthquakes and floods for which Lender requires
insurance.  This insurance shall be maintained in the amounts (including deductibie levelsy and for the
periods that Lender requires.  What Lender requires pursuant 1o the preceding sentences may change
during the term of the Loan. The imsurance carricr providing the insurance shall be chosen by
Borrower subject 1o Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unrcasopably.  To the extent permitied by Applicable Law, Lender may require Borrower to pay in
connection. with this Loan cither: (a) a one-time charge for flood zone delermination, certification, and
tracking services; or (b} a onc-time charge for flood zone determination and certification services and
subsequent cliiges cach time remappings or similar changes occur that reasonably might affect such
determination or-certification.  To the ¢xtemt permitted by Applicable Law, Borrower also shall be
responsible for the pavinent of any fees imposed by the Federal Emergency Management Agency in
connection with the 1eview of any flood zone determination resulting from an objection by Borrower.

[t Borrower fails 1o maiatain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optioir 2:d Borrower's expense.  Lender is under no obligation 1o purchase any
particular tvpe or amount of cove’age: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's codiyy in the Property, or the contents of the Property against any
risk, hazard, or liability and might previaz agreater or lesser coverage than was previously in elfect.
Borrower acknowledges that the cost of thi-insurance coverage so oblained might significantly exceed
the cost of insurance that Borrower could haveobivined. Any amounts disbursed by Lender under this
Section 5 shail become additional debt of Besrewer secured by this Securily Instrument.  These
amounts shall bear interest at the Note rate from i date of disbursement and shall be payable with
such interest upon notice from Lender to Borrower régdesting payment,

All insurance policics required by Lender and renéwals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a-standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lerder shall have the right to hold the
policies and remewal certificates.  1f Lender requires. Borrower pranptly shall give 10 Lender all
receipts of paid premiums and renewal notices. I Borrower obtains amy form of insurance coverage,
not otherwise required by Lender, for damage to. or destruction of, the Pronerty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andior as an additional loss
pavee.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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in the event of ioss, Borrower shall give prompt notice 1o the insurance carrier and. in the
manner required by Section 14, Lender.  Lender may make proof of loss if not made prompily by
Borrower.  Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender., shatl be applicd to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to inspeet the Property o ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promplly.  Lender may
disbursci.nioceeds for the repairs and restoration in a single payment or in a scrics of progress
payments 7as-the work is completed.  Unless an agreement is made in writing or Applicabic Law
requires interestto be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest Or-canings on such proceeds. Fees for public adjusters, or other third parties, relained
by Borrower shali- pot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or rtepair is not cconomically feasible or Lender’s sceurity would be
lessened. the insurance prosceds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duc. witli zne excess, if any, paid 10 Borrower. Such insurance proceeds shall be
applied in the order provided for/in Jection 2.

It Borrower abandons the Propecty, Lender may [ile, negotiate, and scttle any available insurance
claim and refated matters. If Borrower Gows not respond within 30 days 1o a notice from Lender that
the insurance carrier has offered to settle #zlaim, Lender may negotiate and settle the claim, The 30-
day period shall begin when the notice i giver. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower herehy-assigns o Lender (a) Borrower's rights 1o any
insurance proceeds in an amount not 1o cxceed the 2inounts unpaid under the Note or this Security
{nstrument, and (b) any other of Borrower’s rights (cihér)than the right to any refund of uncarned
premiums paid by Borrower) uader all insurance policics ‘coviring the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may-use the-insurance proceeds either 1o repair
or restore the Property o1 1o pay amounts unpaid under the Notc or ihis Securily Instrument. whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frepersy as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one vear after the 8a'¢ of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably (withaeld, or unless
cxienuating circumstances exist that arc beyond Borrower’s control.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit wasle on the
Property.  Borrower shali maintain the Property in order lo prevent the Property from deicriorating
or decreasing in value due 1o its condition.  Unless it is determined pursuant to Scction 5 that repair
or restoration is not economically feasible, Borrower prompily shall repair the Property if damaged to
avoid [urther deterioration or damage, [If insurance or condemnation proceeds are paid i conncclion
with damage to or the taking of the Property, Borrower shall be responsible [or repairing or restoring
the Property only if Lender has released procceds for such purposes.  Lender may disburse proceeds
for the rzpairs and restoration in a single payment or in a scrics of progress payments as the work is
complited.” 1f the insurance or condemnation procceds arc not sufficient to repair or restore the
Property, /gorrower is not relicved of Borrower's obligation for the completion of such rtepair or
restoration.

Lendersor A agent may make reasonable entries upon and inspections of the Property. 101t has
reasonable cause, Lopder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice sithe time of or prior 1o such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan dapnlication. Borrower shali be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave matcrialyy false, misleading, or inaccuralc information or statements (o
Lender (or failed 10 provide Lenaer with material information) in connection with the Loan. Material
representations  include without limitaiisn representations  concerning Borrower’s occupancy of the
Property as Borrower’s principal residencc.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants anc agreements contained in this Sceurily Instrument,
(b) there is a legal procceding thay significanily “pught affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a procéeding in bankrupicy. probate, for condemnalion
or lorleiture, for enforcement of a lien that may attay priority over this Sccurity Instrument, or 1o
enforce laws or regulations), or (¢) Borrower has abandoied the Property, Lender may do and pay for
whatcver is reasonable or appropriate to protect Lender's infziesi in the Property and rights under this
Securily [nstrument, including without limitation protecting andfor assessing the value of the Property,
and sccuring and/or repairing the Property. Lender’s actions may include without limitation: (a) paying
any sums secured by a lien that has priority over this Security Instrumeat: (b) appearing in court; and
(c) paying rcasonable attorneys' f{ees 1o protect Lender's interest in the Froperty and/or rights under
this Security Instrument, including without limitation Lender’s sccurcd pesition in a bankruptey
proceeding.  Sceuring the Property includes without limitation entering the Property to make repairs,
change locks. replace or board up doors and windows, drain water from pipes, climinaic building or
other code violations or dangerous conditions, and have wtilitics turned on or ol Anhough Lender
may take action under this Scction 9, Lender does not have to do so and is not urdes_any duty or
obligation 10 do so. Borrower and Lender agree that Lender incurs no liability for not ‘taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be pavable with such interest upon notice from Lender o Borrower
requesting  payment.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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If this Security Insirument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires fee title to the Properiy, the leasehold and the fee tite shall not merge
unless Lender agrees (o the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds hereby are
assigned 1o and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cconomically feasible and Lender’s sceurily 1 not
lessened. .. During such repair and resioration period, Lender shall have the right to hold such
Miscelianieaus Proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Leurfer may pay for the repairs and restoration in a single disbursement or in a series of
progress paymciis as the work is completed. Unless an agreement s made in writing or Applicable
Law requires interes! tode paid on such Miscellancous Proceeds, Lender shall not be required 1o pay
Barrower any interest “or earnings on such Miscellancous Proceeds. If the restoration or repair is not
cconomically feasible or Leader's sccurity would be lessened, the Miscellancous Proceeds shall be
applied 1o the sums secured Dy /ihis Security Instrument, whether or not then due, with the cxcess. if
any, paid 1o Borrower. Such Miscelloneous Proceeds shall be applied in the order provided for in
Section 2,

In the cvent of a total taking, degiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums scexrcd by this Security Instrument, whether or not then duc,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destructiom: o loss in value of the Property in which the fair
market valuc of the Property immediately before the-paitial taking, destruction, or loss in value is equal
1o or greater than the amount of the sums sccured by (nis Sccurity Instrument immediately before the
partial taking, desiruction. or loss in value, unless Borrower ard Lender otherwise agree in writing, the
sums secured by this Sccurily Instrument shall be reduced by-ine amaunt of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial 1aking, destruction, or loss in value divided by (b) the fair“market value of the Property
immediately before the partial taking, destruction, or loss in value. ~ Anv/balance shall be paid 1o
Borrower,

tn the event of a partial taking, destruction, or loss in value of the Pioverly in which the fair
market value of the Property immediately before the partial taking, destruction, o1 loss in value is less
than the amount of the sums sccured immediately before the partial taking, destruedo:.or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procgeds shall be
applicd to the sums sccured by this Security Instrument whether or not the sums are ther 200
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il the Property is abandoned by Borrower, or, il alter notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 coliect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then duc, "Opposing
Party” means the third party that owes Borrower Miscellaneous Procecds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if, any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lendedsainiterest in the Property or tights under this Security Instrument.  Borrower may cure such a
default ard, it acceleration has oceurred, reinstate as provided in Scction 18, by causing the action or
proceeding ‘to/oe dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property
or other mewrislimpairment of Lender’s interest in the Property or rights under this Sccurity
Instrument.  Themrozeeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in'11e Property herchy arc assigned and shall be paid 10 Lender.

All Miscellancous™Froceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided | [or in Section 2.

11. Borrower Not Releised: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amotization of the sums secured by this Security Instrument granted by
Lender 10 Borrower or any Successor i Interest of Borrower shall not operaic to release the liability
ol Borrower or any Successors in Inerésy of Borrower,  Lender shalfl not be reguired to commence
proceedings against any Successor in Intersst-of Borrower or to tefuse to extend time for payment or
otherwise modify amortization of the sums sccurcd by this Sceurily Instrument by reason of any demand
made by the original Borrower or any Successrs in Interest of Borrower, Any forbearance by Lender
in exercisinh zmy riﬂht or remedy, inc]uding without /jmitation Lcndcr’s acccplance of payments from

due, shdi] n()l be a waiver of or pru,]udc, lhe exereise uf %0y right or remcdy.

12. Joint and Several Liability; Co-signers; Successcrs ard Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and hability shall be joint and several.  However, any Borrower
who ¢o-signs this Sccurily Insirument but does not execute the Nole«a "co-signer"): (a) is co-signing
this Security Instrument only 1o mortgage, grant, and convey the <oSwner’s interest in the Property
under the terms of this Sceurity Insirument; (b) i not personally obiigaies” to pay the sums sceured
by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower may agree o extend,
modify. forbear, or make any accommodations with regard to the terms of this, Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Scction 17, any Successor in Interest of Bowrower who assumcs
Borrower’s obligations under this Security Instrument in writing and is approved by Ltpder shall obtain
all of Borrower’s tights and benefits under this Security Instrument. Borrower shall et be released
from Borrower’s obligations and lizhility under this Security Instrument unless Lender agrecs 1o such
release in wriling. The covenants and agreements of this Security Instrumeni shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.
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13. Loan Charges. lender mav charge Borrower fees for services performed in conaection with
Borrower's defaull, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, including without limitation attorneys’ fees, property inspection fees, and valuation
fees. In regard 1o any other fees, the absence of cxpress authority in this Security Instrument to charge
a specific {ee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thal are expressly prohibited by this Security Instrumeni or by Applicable Law.

If the Loan is subject 10 a law that scts maximum loan charges and that law finally is interpreted
so thal the interest or other loan charges collected or 1o be collected in connection with the Loan
cxeeed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reducesthe charge to the permitied limit; and (b} any sums alrcady collected from Borrower that
cxcecded permitted limits shall be refunded o Borrower.  Lender may choose to make this refund by
reducing theprincipal owed under the Note or by making @ direet payment to Borrower. If a refund
reduces principal, the reduction will be trealed as & partial prepayment without any prepayment charge
{regardless of wheties the Note provides for a prepayment charge). Borrower’s acceptance of any such
refund made by diree!” payment o Borrower shall constitute a waiver of any right of action Borrower
might have arising out/ar such overcharge.

14. Notices. All notices piven by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any nedee fo Borrower in connection with this Security Instrument shall be
deemed 1o have been given to lorr¢wer when mailed by first class mail, when actually delivered 10
Borrower’s notice address if senl oy ¢ther means, or when given 10 Borrower by any other means
required by Applicable Law, Notice 10 zany one Borrower shall constituie notice 1o all Borrowers unless
Applicable Law expressly requires otherwpe.— The notice address shall be the Property Address unless
Borrower has designated 4 substituie notice agdsess by notice 1o Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. \If Lender specifies a procedure for reporting Borrower's
change of address, Borrower shall report a change ol address only through that specified procedure.
There may be only one designated notice address uniicr'this Sceurity Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by {irst class mail o Lender’s address
stated herein unless Lender has designated another addiess by notice 10 Borrower.  Any notice in
connection with this Sceurity Instrument shall not be deemed 4o have been given o Lender until
actually received by Lender. [f any notice required by this Security Jxstrument also is requircd under
Applicable Law, the Applicable Law requirement shall satisfy the covrssponding requirement under this
Security Instrument.

15. Governing Law; Severability; Rules of Construction. This “szcurity Instrumemt shall be
governed by federal law and the law of the jurisdiction in which the Property, 1; jocated.  All rights and
obligations contained in this Sccurity [nstrument are subject 10 any requiremenss and limitations  of
Applicable Law. [n the event that any provision or clause of this Security Insimient or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceuriry Instrument
or the Note that may be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean @id include
corresponding  ncuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
10 lake any action,
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16. Borrower’s Copy. Borrower shall be given onc copy of the Noie and of this Sceurity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
“Interest in the Property” means any legal or benelicial interest in the Property, including without
limitation those beneficial interests transferred in a bond for deed, contract for deed, installment saics
contracl, or escrow agreement, the intent of any of which is the transfer of title by Borrower at a future
date o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borreweris not a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender’s priar written consent, Lender may require immediate payment in full of all sums sccured by
this Sccuritetrstrument.  However, this option shall not be excrcised by Lender if such exercise is
prohibited by Apjiicable Law.

Il Lender exerises this option, Lender shali give Borrower notice of acecleration in accordance
with Section 14. The notice shall provide a date by which Borrower must pay all sums sccured by
this Security Instrument. I8 Borrower fails to pay these sums on or before that date, Lender may
invoke any remedies permitwda: by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Keiratote After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to haveeritoscement of this Sceurity Instrument discontinued at any {ime
prior 10 the carliest of: (a) five days befors sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabls Baw mighl specily for the termination ol Borrower’s
right to reinstate; or {c) entrv of a judgment enforsing this Securily Instrument,  Those conditions are
that Borrower: (a) pays Lender all sums that thei-would be due under this Security Instrument and
the Note as il no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} to the extent permiticd by Applicable Law, pays all” expenses incurred in cnforcing this Security
Instrument, including without limitation reasonable atlorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's imterest in the Property and rights
under this Security Instrument; and (d} takes such action as Lended <€zsonably may require (o assure
that Lender’s interest in the Property and rights under this Security” imstrument, and Borrower's
obligation (o pay the sums secured by this Security Instrument, shall confinue ‘unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mére of the {ollowing forms:
{a) cash; (b) money order; (¢) certified check, bank cheek, treasurer’s check, or cashicr’s check, provided
any such check is drawn upon an institution whose deposits are insured by a7 lederal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Isrrower, this
Security Instrument and obligations secured hereby shall remain fully cffective as if no acceledaiion had
occurred,  However, this right to reinstate shall not apply in the case of acceleration under Section 17,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (together with this Sccurity [nstrument) may be sold one or more times without prior
notice 10 Borrower. A sale might result in & change in the entity (known as the "Loan Scrvicer”) that
coliects Periodic Payments due under the Note and this Sceurity Instrument and performs other
morigage loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law.
There also might be onc or more changes of the Loan Servicer unrclated 10 a sale of the Note. Il
there s a change ol the Loan Scrvicer, Borrower shall be given written notice of the change that wijl
state the name and address of the new Toan Servicer. the address 1o which payments should be made,
and any other information RESPA requires in connection with a notice of transfer of servicing.  If the
Noteaswseid and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the/morigage loan servicing obligations to Borrower shall remain with the Loan Servicer or be
transferred e/ aosuccessor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise
provided by ine/vale purchascr.

Neither Borrewer nor Lender may commence, join. or be joined to any judicial action (as either
an individual litigant 4r/the member of a class) that arises [rom the other party’s actions pursuant Lo
this Sccurity Instrument-or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hercto (1 reasonable period after the giving of such notice to take corrective
action. 1f Applicable Law provides 2 time period that must elapse before certain action may be taken,
that time period shall be deemed io™ ke reasonable [or purposes of ihis paragraph. The notice of
acecleration and opportunity 10 cure givei-io Borrower pursuant 1o Section 22 and the notice of
aceeleration given 1o Borrower pursuant o Scction 17 shall be deemed to satisly the notice and
opportunity 1o lake correclive action provisions ol this Section 19.

20. Hazardous Substances. As uscd in this _Section 20: (a} "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, psilutants, or wastes by Environmental Law and
the following substances: pasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides  and  herbicides, volatile  solvents. materials Corlaining  asbestos or [ormaldehyde, and
radioactive matcrials; (b) "Environmental Law” means federal lavsand laws of the jurisdiction where
the Property is located that relate to health, safety or environroental” protection: {(¢) "Environmental
Cleanup” includes any response action, remedial action, or removal acuon, as defined in Environmental
Law; and {d) "Tnvironmental Condition” means a condition that can causecontribute to, or otherwise
trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stogage, or release of any
Hazardous Substances, or threaten 1o release any Harzardous Substances, onsoriin the Property,
Borrower shall not do or allow anvone else 1o do anything affecling the Property (2124092018 in violation
of any Environmental Law, (b} that creates an Environmental Condition, or (c)” than due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely difiets the value
of the Property. The preceding two sentences shall not apply to ihe presence, use, or storage on the
Property of smal! quantities of Hazardous Substances that genmerally are recognized to be appropriate
1o normal residential uses and to maintenance of the Property (including without limitation Havardous
Substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand.
lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
(b) any Environmental Condition, including without limitation any spilling, leaking, discharge, releasc,
or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use, or
release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns,
or is notificd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary., Borrower shall
promytiy..ake all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall crezie wny oblipation on Lender for an Environmental Cleanup.

21, Repurilitation Loun Agreement. Borrower shall fulfill all of Borrower’s obligations under
any home r¢haviliiation, improvement, repair, or other loan agreement that Borrower enlers into with
Lender. Lender, atccrder’s option, may require Borrower 10 cxecute and deliver to Lender, in a form
acceptable to Lender, ailassignment of any rights, claims, or defenses that Borrower may have against
partics who supply labor, sieterials, or services in connection with any improvemenis made to the
Property.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, I'epder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant (r.agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cue the default; (¢) a date by which the defavlt must he
cured; and (d) that failure to cure the defavlt on or before the date specified in the notice may result
in acceleration of the sums secured by this Security las?inment, foreclosure by judicial proceeding, and
sale of the Property. The notice further shall inforr: Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the defait is not cured on or before the date
specified in the notice, Lender at its option may require immediai2 pavment in full of all sums secured
by this Security Instrument without further demand and may foretluse this Security Instrument by
Jjudicial proceeding, Lender to the extent permitted by Applicable Law s’:2ll be entitled to collect all
expenses incorred in pursuving the remedies provided in this Section 22, incloding without limitation
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Leader shall relcase
this Security Instrument. Borrower shall pay any recordation costs.  Lender may cnpige " Borrower a
fee for rcleasing this Sceurity Instrument but only i the fee is paid 10 a third party lor services
rendered and the charging of the fee is permiticd by Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtuce of the Illinois homestcad cxemption laws,

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
& 2006 Middleberg, Riddle & Gianna 2/06 {Page 16 of 18 Pages)

N0 O RO

P-+0700389797 +8935+ 16+ 18+ ILCN2NDT




0622934039 Page: 18 of 19

UNOFFICIAL COPY

Loan No: 700389797 Data ID: 319

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrowers agreement with Lender, Lender may
purchase insurance at Borrower’s cxpense to protect Lender’s interests in Borrower’s collateral.  This
insurance may, bul need not, protect Borrower’s interests. The coverage that Lender purchases may
nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral.  Borrower may later cancel any insurance purchascd by Lender but only after providing
Lender ovith evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreednent. If Lender purchases insurance for the collateral, Borrower shall be responsible for the costs
ol that irsurance, including without limitation interest and any other charges Lender may imposc in
connection walti-the placement of the insurance, untii the effective date of the cancellation or cxpiration
of such insurdanes ) The cost of such insurance may becorne additional debt secured by this Security
Instrument.  The cest af such insurance may be more than the cost of insurance Borrower could have
obtained,

This Scction 23 supplements and shall not supersede Section 5.

26. Borrowers Right o ixcinstalc After Acceleration.  Section 18 hereby shall be revised to read
in its entirety as follows:

Borrower’s Right te Renswte After Acceleration. I Borrower mcets cerlain conditions,
Borrower shall have the right 10 rave enforcement of this Security Instrument discontinued at any
time prior 10 the carlicst of: (a) v days before sale of the Property pursuant to Section 22 of
this Security Instrument; (b) such other ‘veriod as Applicable Law might specify lor the
termination of Borrower's right to reinswete~or () entry of a judgment cnforcing this Security
Insirument. Those conditions arc that Borigwer: (a) pays Lender all sums that then would be
due under this Sccurity Instrument and the Note a: if no acceleration had occurred: (b) cures any
default of any other covenants or agreemenis; (¢) 10 tieexient permitted by Applicable Law, pays
all expenses incurred in enforcing this Security Instrumezit, including withoul limitation reasonable
atlorneys’ fees, property inspection and valuation fees, ard other fees incurred for the purposce
of protecting Lender’s insercst in the Property and rights undéranis Security Instrument; and (d)
takes such action as Lender rcasonably may require to assure/iizi Lender’s interest in the
Property and rights under this Sccurity Instrument, and Borrower's) obligalion 10 pay the sums
secured by this Sccurity Instrument, shall continue unchanged unless a¢ Ctherwise provided under
Applicable Law. Lender may require that Borrower pay such reinslatemerd sums and cxpenscs
in one or more of the following forms: (a) cash; (b) money order; (¢} certificdcherk, bank check,
treasurer’s check. or cashier’s check. provided any such check is drawn upon an insiitution whosc
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electremic Funds
Transter.  Upon reinstalement by Borrower, this Securily Instrument and obligations secured
hereby shall remain fully effective as if no aceeleration had occurred.  However, this tight 1o
reinstale shall not apply in the case ol acceleration under Section 17,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it

Dlucd ot nlllee

MAEBELL WILLIAMS —Borrower

[Space Below This Line For Acknowledgment]

State of ILIANOQIS
County of Ceok

§
Thg fo (,ﬂmm, infrvment was acknowledged before me this ! day of (,Eg 5%5 \¢ Q
pi| >, by

MAEBELL WILLIAMS
\C_) ()Id]'V Public
N\ (Y

My commission cxpires: (Prmlcd Namc)
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