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This martgage executed this 27" day of July, 2006 by Richard Linden and Nancy R.
Linden, husband «nd wife, of Barrington, Illinois, herein called “mortgagor”, which term
includes mortgagor’s heiss, executors, administrators, successors, legal representatives and
assigns, and shall denote the singular and/or plural and the masculine and/or feminine and natural
and/or artificial persons whenzver and wherever the context so requires, to Robert Russell and
Frances Russell, husband and wite, herein called the “mortgagee.”

For good and valuable consideration, and also in consideration of the aggregate sum
named in the promissory note of even dase terewith, herein described, mortgagor does grant with
the mortgage covenants to mortgagee, its successors and assigns, all the certain tract of land of
which mortgagor is now the legal owner, and in-actyal possession, situated in the County of
Cook, State of Iilinois, described as follows:

LOT 66 IN LAKEVIEW SUBDIVISION, A SUBDIVISION IN THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SzCTION 6, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAZ MERIDIAN, IN COOK
COUNTY, ILLINOIS, AS FILED IN THE REGISTRAR OF FiTLES OFFICE ON
AUGUST 24, 1990 AS DOCUMENT NUMBER LR 3,906,725.

PIN NO.: 02-06-114-027-0000

COMMON ADDRESS: 1003 Oakland Court
Barrington, Illinois 60010

Together with all structures and improvements now and hereafter on the land and the
fixtures attached thereto, together with all and singular the tenements, hereditaments, easements,
and appurtenances thereunto belonging or in anywise appertaining, and the rents, issues, and
profits thereof, all the estate, right, title, interest and all claims and demands whatsoever, in law
and in equity, or mortgagor in and to the same, and every part and parcel thereof.
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The properties covered in this mortgage are conveyed to mortgage, free from all rights
and benefits under the Homestead Exemption Laws of the State of Iinois, which rights and
benefits mortgagor does hereby release and waive.

This mortgage is given:

(a) to secure the payment of THREE HUNDRED THOUSAND AND 00/ 100 DOLLARS
($300,000.00) with interest as provided in a promissory note dated the 27" day of July, 2006,
which note is incorporated herein and made a part hereof,

(b) the performance of the other agreements in the note;

(¢) any fuvare advances as herein provided, and to secure the performance of mortgagor’s
covenants and agréernents:

Provided always/that if mortgagor shall pay to mortgagee, its successors, legal
representatives, or assigns, the-amount in the promissory note mentioned above, with all interest
due thereon, and shall perforny, comply with, and abide by each and every stipulation, agreement,
condition, and covenant of the note and of this mortgage, and shall pay all taxes that may accrue
on the property and all costs and expenses that mortgagee, its successors or assigns may be put to
in collecting the note, in the foreclosure of (hils mortgage or otherwise, including reasonable
attorneys’ fees, then this mortgage and the lien hereby created shall cease and be null and void,
and a release of the mortgage shall be executed hy mortgagee,

Mortgagor does hereby covenant and agree that

1. Mortgagor shall pay the principal and interest and otiei sums of money payable by
virtue of the promissory note and this mortgage, or either, promptly on the days respectively the
same severally become due.

2. Mortgagor shall pay the taxes, assessments, levies, liabilities, odligations, and
encumbrances of every nature on the described property, and if the same are n’t p-omptly paid,
mortgagee, its successors, legal representatives, or assigns may af any time pay the same without
waiving or affecting the option to foreclose or any right hereunder, and every paymert so made
shall bear interest from the date thereof at the rate of FIVE PERCENT {5%) per annum.

3. Mortgagor shall pay ail the costs, charges, and expenses, including attorneys’ fees,
reasonably incurred or paid at any time by mortgagee, its successors, legal representatives or
assigns, because of failure by mortgagor to perform, comply with, and abide by each and every
stipulation, agreement, condition and covenant of the promissory note and this mortgage, or
either, and every such payment shall bear interest from date at the rate of FIVE PERCENT (5%)
per annum.
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4. Mortgagor shall keep the buildings now or hereafter on the land insured in a sum equal
to the highest insurable value, both fire and extended coverage, in a company or companies to be
approved by mortgagee, with standard and customary mortgagee loss-payable clause endorsed
thereon, making such loss payable to mortgagee, its successors, legal representatives, or assigns;
and hold the same as herein above provided, without waiving or affecting the option to foreclose
or any right hereunder, and the mortgagor will repay to the mortgage on demand all premiums so
paid by mortgagee, with interest at the rate of FIVE PERCENT (5%) per annum from the time of
payment by mortgagee; all premiums so paid by mortgagee shall be secured by this mortgage and
shall be collectible in the same manner as the principal indebtedness; and should the mortgagee
by reason of such insurance receive any sum of money for damage thereunder, such amount may
be retained and applied by such mortgagee toward payment of the debt secured by the mortgage,
or the sam¢ iauy be paid over either wholly or in part to the mortgagor for the repair of said
buildings or forthz erection of new buildings in their place, or for any other purpose or purposes
satisfactory to themurtgagee: and if the mortgagee receives and retains insurance money for
damage to said buildings, the lien of the mortgage shall be affected only by a reduction thereof by
the amount of such insurarce money so retained by mortgagee.

5. Mortgagor shall neiiper permit nor cause the removal, alteration, or demolition,
without the consent of the mortgagee, of any building on the premises; all buildings now or
hereafter situated on the premises shall Fe maintained by the mortgagor in good and substantial
repair; mortgagor shall not permit, comnyi*, zior cause waste, impairment, or deterioration of the
property, or any part thereof, except reasonable wear and tear, and, in the event of failure of
mortgagor to keep the buildings on the premisezand those to be erected thereon, or
improvements thereon, in good repair, mortgagee a7 make such repairs as in its discretion it
may deem necessary for the proper preservation thereof ard. the full amount of each and every
such payment shall be due and payable Ten days after derdaid, and shall be secured by the lien of
this mortgage; and in addition, in the event of the occurrence of ary of the foregoing, the
mortgagee shall be entitled to immediately restrain the same by iniunction or other appropriate
remedy.

6. Mortgagor shall perform, comply with, and abide by each of thé stipulations,
agreements, conditions, and covenants in the promissory note.

7. Mortgagee may, at any time pending suit on this mortgage, apply to the ceurt having
Jurisdiction thereof for the appointment of a receiver, and such court shall forthwith appoint a
receiver of the premises covered hereby, including all income, profits, issues, and revenues from
whatever source derived, each and every of which, it being expressly understood, is hereby
mortgaged, as if specifically set forth and described in the granting and habendum clauses hereof.
Such appointment shall be made by such court as an admitted equity and a matter of absolute
right to the mortgagee, and without reference to the adequacy or inadequacy of the value of the
property mortgaged or to the solvency or insolvency of mortgagor or the defendants. Such rents,
profits, income, issues, and revenues shall be applied by such receiver according to the lien of
this mortgage and the practice of such court. In the event of any default on the part of the
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mortgagor hereunder, mortgagor agrees to pay to mortgagee on demand as a reasonable monthly
rental for the premises an amount at least equivalent to one-twelfth of the aggregate of the twelve
monthly installments then payable in the current year plus the actual amount of the annual taxes,
assessments, water rates, and insurance premiums for such year not covered by the above
monthly payments.

8. If any such sums of money are not promptly paid within Ten days next after the same
severally become due and payable, or if each of the stipulations, agreements, conditions, and
covenants of the promissory note and this mortgage, or either, are not fully performed, complied
with, and abided by, the aggregate sum mentioned in the promissory note shall become due and
payable fortbwith or thereafter at the option of mortgagee, its successors, legal representatives, or
assigns, as'tullv and completely as if the aggregate sum were originally stipulated to be paid on
such day, anythiny in the promissory note or herein to the contrary notwithstanding.

9. The mailicg of a written notice or demand addressed to the owner of record of the
morigaged premises or t such owner at the Jast address, actually furnished to mortgagee, or if
none, directed to the owtier at the mortgaged premises, and mailed by the United States mail,
postage prepaid, shall be sufficient notice and demand in any case arising under this instrument
and required by the provisions herdof or by law.

10. If foreclosure proceedings oi' 211y mortgage or lien of any kind superior or inferior to
this mortgage are instituted, mortgagee hereandsrmay at its option, immediately or thereafter,
declare this morigage and the indebtedness secured-hereby due and payable.

1. The mortgagor, within Ten days after request of the mortgagee, will furnish to the
mortgagee or to such other person, firm, or corporation as'mmay be designated by the mortgagee, a
duly acknowledged written statement of the amount due on theinic rtigage and whether any offsets
or defenses exist against the mortgage debt.

12. The whole of the principal amount and interest shall beconic die at the option of the
mortgagee, under any of the following conditions: after default in the payment of any principal
or intetest, or any installment thereof, as provided in said note for Ten days; a'ter default in the
payment of any tax, assessment, water charges, sewer service charge, or other goverimental or
other charge or rate levied or charge against the mortgage premises, for Ten days aficr notice and
demand from the mortgagee; after default subsequent to notice and demand from the morgagee
either in assigning and delivering the insurance policies insuring the building against loss, or in
reimbursing the mortgagee for premiums paid on such insurance, as herein before provided; or
after default on request of the mortgagee in furnishing a statement of the amount due on the
mortgage and whether off-sets or defenses exist against the mortgage debt, as herein above
provided.

13. The mortgagor hereby warrants title to the premises and covenants with the
mortgagee that the mortgagor is the true and lawful owner of the premises and is well seized of
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the same in fee simple and has good right and full power to grant and mortgage the same, and
that the premises are free and clear of all encumbrances, €xcept only restrictions and easements
of record, taxes and assessments not yet due or delinquent, and such other matters as are herein
above following the legal description of said premises expressly set forth; and mortgagor further
covenants that mortgagor will warrant and defend the same against all lawful claims of all
Persons except as herein above provided,

14, In case of a foreclosure sale, the premises, or so much thereof as may be affected by
ths mortgage may be sold in one parcel.

15. The mortgagor hereby assigns to the mortgagee the rents, issues, and profits of the
premises as futher security for the payment of the obligations secured hereby, and grants to the
mortgagee the right to enter on the premises for the purpose of collecting the same, and to rent
the premises or any vart thereof, and to apply the moneys received therefrom, after payment of all
necessary charges arid exnenses, to the obligation secured by this mortgage, on default under any
of the covenants, conditiors, or agreements contained in this mortgage. The mortgagor further
promises and agrees, in tiie event of any such default, to pay to the mortgagee, or to any receiver
appointed to coilect the rents, issaes, and profits of the premises, a fair and reasonable
occupational rent for the use and o scupation of the same or of such part thereof as may be in the
possession of the mortgagor: and on cefault in payment of such rental, to vacate and surrender
possession of the premises, or that porticnahereof occupied by the mortgagor, to the mortgagee
or the receiver theretofore appointed,

16. In the event any action or proceeding 15-commenced (except an action to foreclose
this mortgage or to collect the obligation secured hercty ) in which it becomes necessary to
defend or assert the lien of this mortgage, whether or not ‘e mortgage is made or becomes a
party to such action or proceeding, all cxpenses of the mortgagee incurred in any such action or
proceeding to prosecute or defend the rights and lien created by this mortgage, including
reasonable counsel fees, shall be paid by the mortgagor, and if not 5o ralel promptly on request,
shall be added to the debt secured hereby and become a lien on the most zaged premises, and shall
be deemed to be fully secured by this mortgage and to be prior and paramaunt to any right, title,
or interest, or claim to or on the premises accruing or attaching subsequent to ‘he lien of this
mortgage, and shall bear interest at the rate provided for the obligation secured herelv: This
covenant shall not govern or affect any action or proceeding to foreclose this mortgage or to
recover or to collect the debt secured hereby, which action or proceeding shall be goveined by
the provisions of law and rules of court respecting the recovery of costs, disbursements, and
allowances in foreclosure actions.

this mortgage, to the amount then unpaid on the indebtedness hereby secured, without regard to
whether or not the balance remaining unpaid on the indebtedness may then be due and payable;
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and the amount 5o paid shall be credited against the indebtedness and, if insufficient to pay the
entire amount thereof, may at the option of the holder, be applied to the last maturing
installments, and the balance of such damages and awards, if any, shall be paid to the mortgagor.
The holder of this mortgage is hereby given full power, right, and authority to receive and receipt
for any and all such damages and awards,

18. If the mortgagor or any obligor on the note secured hereby: (1) files a voluntary
petition in bankruptcy under the Bankruptcy Code of the United States, or (2) is adjudicated a
bankrupt under said act, or (3) is the subject of a petition filed in federal or state court for the
appointment of a trustee or receiver in bankruptcy or insolvency, or (4) makes a general
assignment for the benefit of creditors, then and on the occurrence of any said conditions, at the
option of the niortgagee, the entire balance of the principal amount secured hereby, together with
all accrued interest, shall immediately become due and payable.

19. Mortgagoi ghall comply with all statutes, ordinances, and governmental requirements
affecting the mortgaged vremises, and if mortgagor neglects, or refuses {o so comply and such
failure or refusal continues fora period of Thirty days, then, at the option of the Mortgagee, the
entire balance of the principal-ariount secured hereby, together with all accryed interest, will
immediately become due and payadle.

Executed at Barrington, [llinois ¢n ke day and year first above written,

o Ly

RICHARTY .INDEN

\_77044&4 '{ i;/_;ﬂﬁb._/

NANCY R. LINDEN

SUBSCRIBED AND SWORN TO  §*sq,

BEFORE ME THIS 27TH DAY O,
OF JULY, 2006. 5 /va'/(-'//i Raeg
j / S P,
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This instrument was prepared by: TEmay

Joseph M. Lucas & Associates, L.1..C.
Attorneys at Law

224 West Main Street

Barrington, Illinois 60010




