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MORTGAGC

MAXIMUM LIEN. At no time shall the principal amount of ‘Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, erce=d $400,000.00.

THIS MORTGAGE dated May 16, 2006, is made and executed between Korneth B. Allen and Janet M. Sloan,
husband and wife, NOT as joint tenants or tenants in common but as TE’ANTS BY THE ENTIRETY (referred
to below as “Grantor") and NorthSide Community Bank , whose address 's #1060 W. Qakton St., Niles, IL
60714 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, .ard,zonveys to Lender all
of Granter's right, title, and interest in and to the following described real property, together suith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis ' of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities’ with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Illinois:

Lot 20 (except that part of Lot 20 lying Easterly of a straight line drawn between the Northwest corner of
Lot 36 and a point in the Southerly line of Lot 20 that is 15 feet Northwesterly of the Southeast corner of
Lot 20 as measured along the Southerly line thereof) in Carriage Way, being a Subdivision of part of the
Southwest quarter of Section 19, Township 38 North, Range 12, East of the Third Principal Meridian,
according to the Plat thereof recorded May 19, 1964 as document number 19131201, in Cook County
Mlinois.

The Real Property or its address is commonly known as 148 Post Road, Burr Ridge, [l. 60527. The Real
Property tax identification number is 18-19-303-019-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
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(Continued) Page 3

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shali not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Gi2:tor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, grave! or rock products without Lender’s prior written consent.

Removal of Improveraents. Grantor shail not demolish or remove any Improvements from the Real Property
without Lender's prior witten consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make  eiiangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal vatue.

Lender’s Right to Enter. Lender ard _ender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lerdars interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ana conditions of this Mortgage.

Compliance with Governmental Requirem~zms.. Grantor shall promptly comply with ali laws, ordinances,
and regulations, now or hereafter in effect, of ail.gsvernmental authorities applicable to the use or occupancy
of the Property, including without fimitation, the Amerizaris With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhald compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lenuer in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are.ici ieopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory tu Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattencad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which ‘rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, detla:<-immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” meangs the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficizl or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land cont act, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by suie, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or/ov any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal. law or by liiinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
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used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall ~oply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

TAX AND INSURANCF. RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount. de.med to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of tha annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds far ¥ia2 payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance 2remiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charves which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient 10.pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demanu of L.ender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that ii inis Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied resikential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings accuunt with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. ):ender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not ba raquired to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be constied as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anytring it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law.if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, ass2ssments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve accaunt are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw . and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that ‘v ouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this_\ortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligaticn to maintain Existing

Indebtedness in good standing as required below, or to discharge or pay when due any smounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grarinr's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, inciuding but rot limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any tlinie levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. Al such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will

become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand;' (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Iindebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lend2r cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEME'N1; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a ran of this Mortgage:

Security Agreement. Tnis istrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lencer shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time 1o time

Security Interest. Upon request bv/Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security irtere st in the Rents and Personal Property. In addition to recording

this Mortgage in the real property recorus, iLaender may, at any time and without further authorization from
Grantor, file executed counterparts, copies o renroductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever or dziach the Personal Property from the Property. Upon
default, Grantor shall assembie any Personal Propeny not affixed to the Property in a manner and at a place
reasonably convenient to Girantor and Lender and make’ # available to Lender within three (3) days after
receipt of written demand from Lender to the exient permites ky applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigage may b obtainaed (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provision: izlating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's cesignee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case way ba, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages. deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nccessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred tc in the preceding paragraph.

FULL PERFORMANCE. Iif Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to




0623056049 Page: 8 of 14

UNOFFICIAL COPY

10 1amailog i pue Bupesooid amnyspo) 10 JOIPBID BY) (O SISeq BY; S| Yolym LWIBID 8y) Jo sSausjqeuoses.
10 Aupiten ayy o1 se sojuein) 10 lemouog g aindsip yie; poob B i esey ) Adde jou lleus ynelag
JO JUBAT Sl “JonamoH  “Japua yim ‘sjunoooe ysodap Bupnpul ‘sunonoe S,J0JUBIY) Jo s Jomoliog Jo Aue jo
usluysiuieD e sapnjow sy "ssaupajgepu| ay) Buinoas Auedoid Aue isurebe Aousbe [eyusWwaAch Aue Ag
i0 JOIEID) J0 Jamoilog Jo Joypaid Aue Ag ‘poylew Jaylo Aue 1o uoissessodal ‘diay-ylas ‘Buipsaood reioipn|
Ag seuieym ‘sBuipeasoid ainyBpo; 10 ©iNS00810) JO Uswsduswwo) sbulpaadoild ainyagioy Jo Joypalsy

"J0JUBIY)
10 Jsmouog Jsuebe o Ag sme; Aousajosui Jo Asydnijueq Aue lapun fupaagold Aue jo JuswWwalUBWIWOD

841 JO NO3IoM JolpaId jo adAy Aue ‘sionpeio Jo JyBuaq ayl Joy wawubisse Aue ‘Ausdosd S JojuBlL)
10 sJemoLiog jo Wed Aue 1o} Jenaoas B jo JusLuodde ay) ‘oJUBID) JO Jamouog Jo Aousaiosul sy ‘ssauisng
Buiob & se sousisixe sJojuelry io S,/8M0liog JO UoleujuLdl 10 uolnossip Byl Aouaajosul Jo yeaq

‘uoseas Aue 1o0j pue awny Aue
1e {ual| Jo 1sasaiL Aunoas pajdajied pue pijea e 81eaid o) jUSWINOOp [el8lelj0d Aue jo auniey Bulpniour) 198y
PUB 830} [in} Ul 8q 0i $ASBBD SIUAINO0( paleey ay) jo Aue Jo abebuop sy ‘uonezijesale||o) aandsjaq

“ialesiey) awn Aue je Buipesisiw
10 9S{e} SBWO09G 10 PBLSINAL 0 BPBW SWH By} 1B U0 MOU IBud ‘oadsal [eusiew Aue U Bupessiw
10 8Sje} S| syuswWnooq paelay 8yl 1o abeBuOp SILy Japun Jleysq SJojURID JO §19MOLIOYG UO 1O Jojuern
10 Jomou0g AG 18pUaT 0} PaYSUING 10 apew JuBWalRIS 10 Uoneuasadel ‘Auelem Auy ‘sjuawale)s asjey

“Wewnoop paieal Aue 10 sbebuopy

siuy sepun suonebiqo aanosdses Jloy) wioped o) Ajige SJ0JUEIS) JO SJemollog 10 sSsupelgepuy ayy Aeds o)
Auge s emouiog 1o Auadoid ssolueisy Al 40 sdemodsiog jo Aue 10a)e Ajeuerew Aew jey) uosiad Jo 10Upalo
Bylo Aue jo loney Ui ewssibe Jeyio Auk 0 fuawasibe sofes Jo aseyoind ‘weweaibe Anoss ‘ypaio
jo uorsuaxe ‘ueoj Aue Japun ynejep Jojuel AuBSS-iemollog PiNOUS  "salled paYL Jo Joaeq u| )nejag

“JouelIEy Io
13M0LIDG pue JapusT usemiag Jusweaibe 1eylo AUB Ul FAURILOS UOIIPUOD 1O JUBUSAOD ‘vonebiiqo ‘wa) Aue
wiopad o1 Jo ynm Adwod o) Jo sjuswnoog pajeldy eyt jotAtz ul Jo abeBuop sy ur paurejuon UOmpUoD 10
ueuaAcY 'uonefiiqo “wie) Jaylo Aue wiopad o] Jo ym Aldwos o e} Jojers) Jo Jamouog sjnejaq Jeul0

‘ual Aue
jo ableyosip 1098 0} Jo o Bulyy jusaaid o) Aesseosu Jueliked 1910 /e 10 ‘aoueInsL Jo Saxe) 10 JuswAed
Aue exew o} abebuopy siyy Ag pasinbel SWI BuE Ulyim JolBIY O Bifyipt- 'sjuawkeq Jayy uo Hnejaqg

'SS8uUpaIgepuU| ayL Jepun 8np usym juswAed Aue sxew o) sielsemouog Ynejaq wawied

:abeblop
SIL3 J8pUN Jnegeg Jo JudA] LB 8injiisuod |leys ‘uondo sJapus Je ‘Buimojo) syl jo yoey FINVY43Q 40 SIN3AT

‘ebebiiow sy o} 10 sseunaigepul ay o) Bunejal
8S1W0JdW0D 10 JUBWBINES ‘Jeplo ‘savep ‘uawbpnl Aue Aq puNoq aq |leys JOWRID) puE ‘ippuaT Ad paAivoal
Ajreuiblo ugaq pey JaAsU JLUNOWE JBY)} JI SB JUIXe BWES Ay} O} paIBACJAI 10 pledal JUNOWE BUF 34153S 0) BNUIUDD
im Auedoid ayi pue sseupaigepu; sy Buibuapine usweaibe o Justunuisul Jaylo Jo siou Auejo o afebuop
S Jo uohe(soued Aue BuipueisyimIou ‘ag Aew osED By SB ‘palelsulal ag IeUS Jo 8AND3Ye 8g 0} ANUNUOD |jRyS
abebuop siuy pue abeBuow sy jo JusWedIcHS Jo asodind ey Joj predun pasapisuod ag IlBYS ssaupalgapu| aiy)
‘(1emouiog uonepw noyum Buipnjou) uewed Ave Ulm JapuaT Ag apew wied Aue Jo asiwoidwos io swisas
Aue jo uosear Ag () o ‘Apadoud sJapua jo Aue 10 JapuaT Jeno uonaipsun Buiney Apog sanensiuiupe
J0 Wnoz Aue Jo 19pio Jo aa10ap uswbpn| Aue 10 uoseas Aq (g) ‘si01gap Jo jolal By} 1o} mE| IO me| Aaxdnayueq
9le)s 10 [elapsy Aue Jspun uosiad sepwis Aue o} o Aodnmueq ur 8sisni SJamoiog 01 (y) swhed jey
JO JUNOWE 8y} Jwsl 0} padio) SI Japua’ Jalesiayl pue sssupaiqapu] auyl uo ‘Aued piul Aue Ag 10 J0iurIEND AQ JO

9SIMIBUI J0 Agligiunion Jayiaym ‘samonog Aq spew s wewhed | 1SIHILNI ALIHNDIS 40 LNIWILVLSNITH
‘Bl 03 Bl Wouf JBPUST AQ pauUlULIBIBD SB 88} UONBUILLIG) 9|qBUOSES AUB ‘MB| a|qedijdde Ag peniwiad

jb ‘Aed jum Jowers  Auadoiy jBUOSISd BUl pue say aul Ut 1salelul Anoes s Jepus Bupuspiaa apy uo
luslwalels Buioueul) Aug JO UOIRUILLIAY JO SIUBLIBIR)S D|QBINS pUB abebuoyy sy jo uonoejsies sjgeyns Jojuein

g abeg (panunuo9n)
FOVOLHON




0623056049 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrovier, or Grantor and Lender that is not remedied within any grace period provided therein,
including without Initation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whither existing now or later.

Events Affecting Guararior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarsiior dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permii the Cuarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory tz Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse (:har.ge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the ‘nt'ebtedness is impaired.

Insecurity. Lender in good faith believes itseif.insacure.

Right to Cure. If any default, other than a default ir"payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mongage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lendsr-demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure reguires-irsre than fifteen (15) days, immaediately initiates
steps which Lender deems in Lender's sole discretion to be’ sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps su#icient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Everi(.of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights an< remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without netice to-Crantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty \whicn Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ‘all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from

Pt et o b m bt A R g e s . - - . .
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Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’'s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

BALLOON LANGUAGE.

This loan is payable in full at the end of Thirty Six (36) Months. At maturity, you must repay the entire principal
balance of the loan and any unpaid interest then due. The Bank is under no obligation to refinance the Loan at
this time. You will therefore be required to make payment out of other assets you may own, or you will have to
find a Lender willing to lend you the money at prevailing market rates, which may be considerably higher than
the interest rate of tus Loan.

WAIVER OF RIGHT OF REDEMPTION.

NOTWITHSTANDING AMY DF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS INSTRUMENT,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601 (b), AS NOW
ENACTED OR AS MODIFIED, AMANDED OR REPLACED, OR ANY SIMILAR LAW EXISTING NOW OR AFTER
THE DATE OF THIS INSTRUMEMT, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR
AND ON BEHALF OF ANY OTHER PZFRSONS PERMITTED TO REDEEM THE PROPERTY.

MISCELLANEOQOUS PROVISIONS. The follewwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethei vii any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matiers et forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given i-writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes ahar than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lerde’ shall require. "MNet operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without rvyard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit i the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage st.aii be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.
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Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos:

P \)3 a
Improvements. The word “Improvements" means all existlng and}[utu;aggmprovements, bmldmgs structures,
mobile homes affixed on the Real Property, facilities, add:ttons replacamentsi anidtiother constructlon on the

Real Property. : Gr L ?W‘

Indebtedness. The word "Indebtedness” means all prinéipal, interest, and other amounts, costs and
expenses payable .under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolinations of and substitutions for the Note or Related Documents and any amounts
expended or advanced 2y Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's abligatior:s riider this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" mearns. !NuhSide Community Bank , its successors and assigns.
Mortgage. The word "Mortgage" mean: this Mortgage between Grantor and Lender.

Note. The word "Note" means the promistory note dated May 16, 2006, in the original principal amount of
$200,000.00 from Borrower to Lender, togetier with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiors for.the promissory note or agreement. The interest rate
on the Note is 8.750%. Payments on the Note ari to'he made in accordance with the following payment
schedule: in 35 regular payments of $4,140.68 each and ¢ne irregular last payment estimated at $94,874.72.
Borrower's first payment is due June 16, 2006, and all subsaquent payments are due on the same day of
each month after that. Borrower’s final payment will be due en May 16, 2009, and will be for all principal and
all accrued interest not yet paid. Payments include principal anc irterest.

Personal Property. The words "Personal Property" mean all equipnent, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or heraufter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacenients, of, and all substitutions for,
any of such property; and together with all proceeds (including without limitaticn-2!l insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persenzi Property.

Real Property. The words "Real Property" mean the real property, interests and rights,7as further described
in this Morigage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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