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DEFINITIOND
Words used in multiple sections of this document are defined below and other ‘words are defined in
) . Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thi: Cocument are
also provided jn Section 16. JULY 28, 2006
(A) "Security(Instrument means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is
ANNALEDA E. LAZARO, ¥ AAFRYSLY oy  aad ({onu fck Te ,er\‘l’w\o Uite cad
Hus!n ,\&J asy Lemanks ’Or Hee _en-f»mei')/ EL ﬂ{

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"}is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is
acting solelyl 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sepurity Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and tejephone number of P.O. Box 2026, Flint, MI 48501-2026, twl. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{D) "ener”jjs AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderis« CORPORATION
organized andp-ist’ag under the laws of THE STATE OF DELAWARE
Lender's addrefs k2 . O. BOX 85463, SAN DIEGO, CA 92186

The Note states that Borrower owas Lender  TWO HUNDRED FORTY FOUR THOUSAND NINE
HUNDRED 00/100 Dollars

USs. % 244,500, 00 phinterest. Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in full no* @ater than AUGUST 01, 2036 .

(F) "Property' means the property th:t is described below under the heading "Transfer of Rights in the

Property.”

(G} "Loan" mjeans the debt evidenced by the Note-plus interest, any prepayment charges and late charpes

due under the Note, and all sums due under this S cunty Instrument, plus interest.

(H) "Riders" fmeans all Riders to this Security Luctnamant that are executed by Borrower, The following

Riders are to ; executed by Borrower fcheck box as ¢ opliahle]:

E] Ad]ustab ¢ Rate Rider [=_] Condominium Rider [ second Home Rider
Balfoon Rider ] Planned Unit Development F.der I 114 Family Rider
Biweekly Payment Rider L] Other(s) [specify]

(E) "Note" rrl%:lthe yroriis ay note signed by Borrower and dated JULY 28, 2006

I "Appllca le Law” means all controlling applicable federal, statc and local statutes, regulations,
ordinances anf administrative rules and orders (that have the effect of law} 24 v2!l as all applicable final,
non-appealable judicial opinions,
(I} "Commudity Association Dues, Fees, and Assessments” means all dues, fees, asiessments and other
charges that gre imposed on Bomrower or the Property by a condominium assoc atioil, homeowners
association or similar organization.
(K) "Electrogic Funds Transfer” means any transfer of funds, other than a tramsactiv» originated by
check, draft, ] r similar paper instrument, which is initiated through an electronic terminal, /welepiionic
instrument, ¢ mputer, or magnetic tape so as to order, instruct, or authorize a financial institutiva te'debit
or credit an j count. Such term includes, but is not limited to, point-of-sale transfers, automated elll:
machine tran; actions, fransfers initiated by telephone, wire transfers, and antomated clesringhouss
transfers,
(L) "Escrow Jems" means those jtems that are described in Section 3.
(M) "Miscellgneons Proceeds' means any compensation, setlement, award of damages, or proceeds paid
by any third garty (other than insarance proceeds paid under the coverages described in Section 5} for: (i)
damage to, of destruction of, the Property; (i) condemnation or other taking of ail or any part of the
Property; (iii)l conveyance in leu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or ¢pndition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
- the Loan.
{0) "Periodi Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii)|any amounts nnder Section 3 of this Security Instrument.
(P) "RESPA ‘[ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seqg.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any 4dditional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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Q) '"s>uc 3r in Interest of Borrower' means any party that has taken title to the Property, whether or
not that 23y 1 assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER %s¢ PIGHTS IN THE PROPERTY

This Security st »zuent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications [of the Mol and (if) the performance of Borrower's covenants and agreements under
this Security fInstrumentapl the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solity as.mominee for Lender and Lender's successors and assigns) and
to the successors and assgns ‘of MERS, the following described property located in the

LOUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
ATTACH LEGAL DESCRIPTION
Parcel Il Nuzhber:  06-31-206-002-0000 which currently ha. tlie address of

112 FOUNTAIN GRASS CIR 112 {Street]
BARTLETT [City], Hlinois 60103 [Zip Code]

("Property Adiiress"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and 24
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacemenis ani
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrgment as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interess granted by Borrower in this Security Instrument, but, if necessary to comply with law or
(as nominee for Lender and Lender's successors and assigns) has the right: t© exercise any
¢ interests, including, but not limited to, the right 1o foreclose and sell the Property; and 1o
take any actign required of Lender including, but not {imited to, releasing and canceling this Security
Instrument. |

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancey of record. Borrower warrants and will defend generally the title to the Property against all
claims and defnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

T .
P pell}{]IFOEM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

w(’ Form 3014 1/01

e

@-BA(IL) {©010).01 Fage 3 of 15




0623011112 Page: 4 of 22

UNOFFICIAL COPY

pwsbratto Sdetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curieney, Tawever, if any check or other instrument received by Lender as payment under the Note or this
Security (nst.uraent is retumed to Lender unpaid, Lender may require that any or all subseguent payments
due under !‘ij Nite and this Security Instrument be made in one or more of the following forms, as

selected by L{adre: (a) cash; (b) money order, (¢) certified check, bank check, treasurer's check or
cashier’s checis.-ovided any such check is drawn upon an institution whose deposits are insured by a
federal agency instram entelity. or entity; or (d) Electronic Funds Transfer.

Payments are deeizid received by Lender when received at the location designated m the Note or at
such other locgtion as may be drsignated by Lender in accordance with the notice provisions in Section 13.
Lender may mtorn any payment o partial payment if the payment or partial payments are insufficient to
bring the ;

n current. Lender iua accept any payment or partial payment insufficient to bring the Loan
current, withobt waiver of any righ's Yer=under or prejudice to its rights to refose such payment or partial
payments in the fudure, but Lender is (ot ~.b¥ated to apply such payments at the time such payments arc
accepted. If g ch Periodic Payment is app.ad as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may holu such-uzapplied funds until Borrower makes payment to bring

the Loan currént. If Borrower does not do so wi hin a seasonable period of time, Lender shall either apply
such funds or them to Borrower. If not appiicd caitier, such funds will be applied to the outstanding
principal balance under the Note immediately prior' toLoreclosure. No offset or claim which Borrawer

might have n
the Note and ¢
Instrument.

w or in the future against Lender shail re’ieve Rorrower from making payments due under
is Security Instrument or performing the coveuant: and agreements secured by this Security

tion of Payments or Proceeds. Except as otne/wise described in this Section 2, all
payments accapted and applied by Lender shall be applied in the followiiz wrder of priority: (a) interest
due under thej Note; (b} principal due under the Note; {¢) amounts du¢ under Zection 3. Such payments
shatl be applied to each Perlodic Payment in the order in which it became Zos- Any remaining amouats
shall be applie‘ld first to late charges, second to any other amounts due under this Serurity Instrument, and
then to reduce|the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paynie it which includes a
svfficient amount to pay any late charge due, the payment may be applied to the delmgnet payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any piyment-=ceived
from Borrowey to the repayment of the Periodic Payments if, and to the extent that, each payr'ient ¢ n be
paid in fall. o the extent that any excess exists after the payment is applied to the full paymem =Sor. or
more PeriodiciPayments, such exeess may be applied to any late charges due. Voluntary prepaymenis stali
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal due unde:
the Note shalli ot extend ot postpone the dae date, or change the amount, of the Periodic Payments.

3. Fundy for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Not: until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due

for. (a) ta.xmi assessments and other itemns which can attain priority over this Security Instrument as a
lien or cncu;ﬂ ance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums forj any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance

premiums, ifjany, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prefniums in accordance with the provisions of Section 10. These iterms are called "Escrow
Trems.” At orfgination or at any time during the term of the Loan, Lender may require that Community
Association Djues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under|this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Inithe event of such waiver, Borrower shall pay directly, when and where payable, the amounts

KoL
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due 5 21y Edcrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turrch tR Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's (:fagarion to make such payments and to provide receipts shalf for all purposes be deemed to

be a covenantlpid ~greement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Seqtio’, .2 If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
il§ to pay t*c-amount due for an Escrow Item, Lender may exercise its rights under Section 9
bmount sn' Blaower shall then be obligated under Section 9 to repay to Lender any such
may revose the wvaiver as to any or alt Escrow Items at any time by a notice given in
Section 15 ar'd, upon such revocation, Borrower shall pay to Lender all Funds, and in
that are then requiz=d »uuder this Section 3.

Borrower fa
and pay such|
amount, L«fsnj
accordance wif
such amoums,;

specified unddr RESPA. Lender shall not charge Borrower Zor Falding and applying the Funds, annually
analyzing the pscrow account, or verifying the Escrow Items, un’Css Lender pays Borrower interest on the
Funds and Applicable Law parmits Lender to make such a charge. '=icss an apreement is made in writing
or ApplicableiLaw requires interest to be paid on the Funds, Lender shal’‘nov he required to pay Borrower
any interest of earnings on the Funds. Borrower and Lender can agree in wnting, however, that interest
shall be paid bn the Funds. Lender shall give to Borrower, without charge /ar-cnnual accounting of the
Funds as required by RESPA,

If there iis a surplus of Funds held in escrow, as defined under RESPA, <Lencer shall account to
Borrower for | he excess funds in accordance with RESPA. If there is & shortage of rfunds ‘held in escrow,
as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrow et shall pay to

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

ef shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)|agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bal only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the efiforcement of the lien while those proceedings are pending, but only until such procesdings
are concludeds or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thik Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attgin priority over this Security Instrument, Lender may give Bomower a notice identifying the

Kl
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Hen. Wikt in 19 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more oL ' actions set forth above in this Section 4.

Lendsr raay vequire Borrower t0 pay a ome-lime charge for a real estate tax verification and/or
reporting servit,;u:d by Lender in connection with this Loan.

5. Pro izaurance. Borrower shall kesp the improvements now existing or hereafter erected on
the Property ibsured asuinst loss by fire, hazards included within the term "extended coverage." and any
other hazards including. Yot wt limited to, earthquakes and floods, for which Lender requires insurance.
This insurancé shall be niintair=% in the amounts (including deductible levels) and for the periods that
Lender requirgs. What Lender requi‘ ¢s pursuart to the preceding sentences can change during the term of
the Loan. The insurance carrier-proriding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cLoiri. which right shall not be exercised unreasonably. Lender may
require Borrover to pay, in commectin -/ith this Loan, either: (a} a one-time charge for flood zone
determination,] certification and tracking 7 ices; or (b) a one-time charge for flood zone determination
and certificatipn services and subsequent charges L2ch time remappings or similar changes occur which
reasonably might affect such determination or ‘ertifiation. Borrower shalt also be responsible for the
payment of ‘!y fees imposed by the Federal Ewcrrcicy Management Agency in connection with the
review of any flood zone determination resulting from anObjection by Borrower.

I Borrower fails to maintain any of the coverage. dricribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lerider is under no obligation to purchase any
particular typd or amount of coverage. Therefore, such coverage shull cover Lender, but might or might
not protect Bdrrower, Borrower's equity in the Property, or the cor tsiis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than wrs pioviously in effect. Borrower
acknowledgesjthat the cost of the insarance coverage so obtained miglt significantly exceed the cost of
gBorrower could have obtained. Any amounts disbursed by Lenier under this Section 5 shal

Lender to Bo | Wer requesting payment.

All insumance policies required by Lender and renewals of such policies shall be svbyre! to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall uame Yooder as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies ¢nd res ewal
certificates. Ifj Lender requires, Borrower shail promptly give to Lender all receipts of paid prendias wnd
renewal noticés. If Borrower obtains any form of insurance coverage, not otherwise required by Lensar
for damage to, or desiruction of, the Property, such policy shall include a standard mortgage clause zod
shall name Lepder as mortgagee andfor as an additional loss payee.

In the exent of oss, Borrower shall give prompt notice to the insurance carder snd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Eender, shalf
be applied to festoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secufity is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insgrance proceeds until Eender has had an opportunity to inspect such Property to ensure the
completed to Lender's satisfaction, provided that such inspection shall be undertaken

dst to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or egrnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationt or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalll be applied to the sums secured by this Security Instroment, whether or not then due, with
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the ~xcess, if dny, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 7.

If borre wor abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and relayt,d ‘natters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler /o23 offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bjgin whedthe notice is given. In either event, or if Lender acquires the Property under
Section 22 of otherwise, ¥otrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in ag amount noe to c¥~=ed the amounts unpaid under the Note or this Security Instrament, and
(b) any other|of Borrower's (ights (other than the right to any refund of unearned prémiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights ars applicable to the
coverage of tt{ Property. Lender 10av/age the insurance proceeds either to repair or restore the Property or
to pay amounth unpaid under the Note (r th s Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occipy,establish, and use the Property as Bomower's principal
residence within 60 days after the executioi of fhiz-Security Instrument and shalf continue 1o occupy the
Property as Borrower's principal residence for ¢ least one yzar after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shaji"pui be unreasonably withheld, or unless extenuating
circumstancesiexist which are beyond Borrower's conon!.

7. Presefvation, Maintenance and Protection o the Property; Inspections, Borrower shall not
destroy, damgge or hmpair the Property, allow the Propirty to. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propetcy /8¢ rrower shall mairtain the Property in
order to pre:\ri t the Property from deteriorating or decreasing m/ vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecopumually feasible, Borrower shalk
promptly repgir the Property if damaged to avoid further deterioration or-damage. I imsurance or
condemnation|proceeds are paid in connection with damage to, or the takirg <%, the Property, Bormrower
shall be respojisible for repaiting or restoring the Property only if Lender has rolersed proceeds for such
purposes. er may disburse proceeds for the repairs and restoration in 2 single paviient or in a series of
progress payments as the work is completed. If the insurance or condemnation proce: ds are not sufficient
to Tepair or regtore the Property, Borrower is not relieved of Borrower's obligation for the sompletion of
such repair orjfestoration.

Lender gr its agent may make reasonable entries upon and inspections of the Property. If 't has
renasonnble catse, Lender may inspect the interior of the improvements on the Property. Lenderchall give
Rorrower notige at the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrgwer's Loan Application. Borrower shall be in default if, during the Loan applicauc:
process, Borrdwer of any persons or entities acting at the direction of Borrower or with Borrower
knowledge or[consent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to| provide Lender with material information) in connection with the Loan. Material
representationy inchude, but are not limited to, representations coucerning Borrower's occupancy of the
Property as Barrower's principal residence.

9. Protettion of Lender's inferest in the Property and Rights Under this Security Instroment. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

H

is a legal progeeding that might significantly affect Lender's interest in the Property andfor rights under
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement ¢f a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ¢r {c) Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable 014; appropriate to protect Lender's interest in the Property and righis under this Secunity
Instrument, intluding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but ave not limited to: (a) paying any sums secured by a lien
which has prority over this Security Instrument; (b) appearing in courl; and (¢} paying reasonable
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attorr ¢ys) feeq to protect jts interest in the Property and/or rights under this Security Instrument, including
its ‘Secared position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Pronerty to make repairs, change locks, replace or board vp doors and windows, drain water
i A uate building or other code violations or dangerous conditions, and have utilities turned
np1 Lender may take action under this Section 9, Lender does not have to do so and is not
ander any dut.~. obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autho undr. s Section 9.

Any amdunts disbo-seit by Lender under this Section 9 shall become additional debt of Borrower
secured by thes Security Zastrument. These amomnts shall bear interest at the Note rate from the date of
disbursement snd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
b If this S¢curity Instrument 15/0m 3 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrtiwer acquires fee title-+3 *%c Property, the leasehold and the fec title shall not merge unless
Lender agrees| o the merger in writing.

10. Mortgage Insurance. If Lender :cijuiied Mortgage Insurance as a condition of making the Loan,
Bottower shal] pay the premiums required t¢ mairtix the Mortgage Insurance in effect. If, for any reason,
the Mortgage [Insurance coverage required by Lender (eases to be available from the mortgage insurer that
previously prgvided such insurance and Borrower wez-required to make separately designated payments
toward the premiums for Mortgage Insurance, Birrovier shall pay the premiums required to obtain
coverage subsfantially equivalent to the Mortgage Insurince previously in effect, at a cost substantially
equivalent to jthe cost to Borrower of the Mortgage Iusirauce previously in effect, from an alternate
mortgage insfrer selected by Lender. If substantially equiva'or Mortgage Insurance coverage is ot
available, Borrawer shal] continue to pay to Lender the amount Of t':e separately designated payments that
were due when the insurance coverage ceased to be in effect, Linder will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insur-ice. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paii in full. and Lender shall not be
required to p} Borrower any interest or eamings on such loss reserve. Loadar can no jonger require loss
reserve paymdnts if Mortgage Insurance coverage (in the amount and for the oerind that Lender requires)
provided by 4n insurer selected by Lender again becomes available, is obtaiaes, ard Lender requires
separately desjgnated payments toward the premiums for Morigage Insurance. If Lens = regnired Morigage
Insurance as § condition of making the Loan and Borrower was required to make scparrtely designated
payments towprd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mainwin Mogfgage Insurance in effect, or w provide a non-refundable loss reserve,” until-Zonder's
requirement fgr Mortgage Insurance ends in accordance with any written agreement between B/ rowsr and
Lender providing for such termination or until termination is required by Applicable Law. Notning v inis
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
¢ Insurance reimburses Lender (or any entity that purchases the Note) for certain losses st
if {Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgags

o

¢ insurers evaluate their tofal risk on all such insurance in force from time fo time, and may
enter into agréements with other parties that share or modify their risk, or reduce losses. These agreements
are on ferms 4nd conditions that are satisfactory to the mortgage insurer and the other party (or partiss) to
these agreem: onts. These agreements may require the mortgage insurer to make payments nsing any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance prempiums).

As a resplt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (pr might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for |sharing or modifying the mortgage inswrer’s risk, or reducing losses. If such agreement
provides thatllan affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paig to the insures, the arrangement is often termed "captive reinsurance.” Further:

(a} Anylsuch agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Ingurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

%‘-SA(IL) 01001 Page B of 15
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agreements will not affect the rights Borrower has - if any - with respect to the
Mortgag: Lysprance tnder the Homeowners Protection Act of 1998 or any other law. These rights
may incmaeithe right to receive certain disclosures, fo request and obtain canceltation of the
Mortgage Xadiraace, o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morteage Insurance premiums that were onearned at the time of such cancellation or
termination.

11, Assionment of Miscellaneous Proceeds; Forfeiture. All Miscellanepus Proceeds are hereby
assigned to and shall bepaic 1o Lender.

If the Prbperty is damaged.-~uch Miscellaneous Proceeds shafl be applied to restoration or repair of
the Property, lif the restoratic’t or i=pair is economically feasible and Lender's scourity is not lessened.
During such répair and restoraiion period, Leader shall have the right to hold such Miscellaneous Proceeds
until Lender Has had an opportunicy t inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that sirit wspection shall be undertaken promptly. Lender may pay for the
sepairs and réstoration in a single dikurciment or in a series of progress payments as the work is
completed. Uyless an agreement is made ia writing of Applicable Law requires interest to be paid on such
Miscellansous) Proceeds, Lender shall not be tefumcd to pay Borrower any interest or earnings on such
Miscelianeousi Proceeds. If the restoration or repair is sot economically feasible or Lender's security wonld
be lessened, the Miscellaneous Proceeds shall be ugp'ici, to the sams secured by this Security Instrument,
whether or not then due, with the excess, if any, pa.d t2 Porrower. Such Miscellancous Proceeds shall be
applied in the prder provided for in Section 2.

In the efent of a total taking, destruction, or losi i1 value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security/un’ument, whether or not then due, with
the excess, if dny, paid to Borrower.

In the event of a partial taking, destruction, or loss in valne £'ine Property in which the fair market
value of the Broperty immediately before the partial taking, destructior, ou loss in value is equal to or
greater than the amount of the sums secured by this Secority Instramnt imer2diately before the partial
taking, destruttion, or Joss in value, unless Borrower and Lender otherwis. aerce in writing, the sums
secured by tis Security Instrument shall be reduced by the amount of (i Miscellaneous Proceeds
multiplied by|the following fraction: (a) the total amount of the sums secwed imoodiately before the
partial taking] destraction, or loss in value divided by (b) the fair marke: vime of the Property
immediately hfore the partial taking, destruction, or 10ss in value. Any balance shall be paid +o Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which te fair market
value of the Hroperty immediately before the partial taking, destruction, or loss in valuc'is leso-than the
amount of thd sums secured immediately before the partial taking, destruction, or loss in v.due, mless
Borrower andl Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied v e 2uins
secured by thip Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thif fie
Opposing Parfy (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower faild to respond to Lender within 30 days after the date the notice is given, Lender is authorizea
to collect and| apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secursd by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Misgetlaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaisment of Lender's
imterest in the Property or rights under this Security Inssument. Borrower can cure such a default and, if
acceleration Has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or jplaim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid o Lender.
All Mistellaneous Proceeds that are not applied to Testoration or repair of the Property shall be

applied in thei rder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
ification of amortization of the sums secured by this Security Instrament granted by Lender

%-Bn(n.) (0g10%.01 Paga & of 15 ! (/ Form 3014 1/01
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to Brarotver of any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of ‘afy 3 ey sj;ors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successolin Interest of Borrower or o refuse to extend time for payment or otherwise modify
arnortizatior: qr .0 sums secured by this Security Instrument by reason of any demand made by the original
Borrower or 4,y § uceessors in Interest of Borrower. Any forbearance by Lender in exercising any right of
remedy includim,, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest ©i Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the egercise of 2.y . ght or remedy.

13, Joint and Seveial Lis%%ity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees tha} Borrower's ob/igatio is and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumuc=t b=t doss not execute the Note (a "co-signer™): (a)_is co-signing this
Security Instrment only to mortg(ge, prant and convey the co-signer's interest in the Property under the
terms of this §ecurity Instrument; {pj % nut personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lendei.=id any other Borrower can agree to extend, modify, forbear or
ommodations with regard o iae terms of this Security Instrument or the Note without the
Co-SIgner's co 1 sent.

Subject fo the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's offligations under this Security Instrutien® in writing, and is approved by Lender, shall obtain
all of Borowir's rights and benefits under this Securit;’ Justrument. Botrower shall not be released from
Borrower's offligations and ability under this Security Tostriment unless Lender agrees to such release in
writing. The jpovenants and agreements of this Security Istvment shall bind (except as provided in
Section 20) an benefit the successors and assigns of Lender.

14. Loap Charges. Lender may charge Borrower fees for ervices performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interzut in the Property and rights under this
Security Instrdment, including, but not iimited to, attorneys’ fees, prop sty 1)spection and valuation fees,
In regard to agy other fees, the absence of express anthority in this Secu.ity Inesument to charge a specific
fee to Borrowgr shall not be construed as a prohibition on the charging of sua ‘o, Lender may not charge
fees that are efpressty prohibited by this Security Instrument or by Applicable Law

if the Lon is subject to a law which sets maximum foan charges, and that tay is nally interpreted so
that the interelt or other loan charges collected or 1o be collected in connection withi /e Zoan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessa y to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exc: eded permitted
Timits will bejrefunded to Borrower. Lender may choose to make this refand by reducing the piincipal
owed under the Note or by making z direct payment to Borrower. I a refund reduces ptincips., the
reduction wilk be treated as & partial prepayment without any prepayment charge (whether or st 2
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund miads b
direct paymen fo Borrower will constitate a waiver of any right of action Borrower might have arising v
of such overcharge.

15, Noties. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been gixgi en to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address|if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
nnless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
valess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender|of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of addess, then Bomower shall only report a change of address through that specified procedure.
There may bg only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein||unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Liender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

—

hee B
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16, Governing Law; Severability; Rules of Constroction. This Security Instrament shall be
govericd iy, federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations ‘ciatained in this Security Instrument are subject to any requirements and limitations of
Applicable Yy Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silen] | biat such silence shall not be construed as a prohibition against agreement by contract. In
the event thatl s+ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coflict sh?ii not affect other provisions of this Security Instrument or the Note which can be
given effect without th» evn¥iciing provision,

As used)in this Sevarity Instrument: (a) words of the masculine gender shall mean and include
comesponding] neuter words o waids of the feminine gender; (b) words in the singular shall mean and
include the pliral and vice vessa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borgower's Copy. Borrowa, sliall be given one copy of ihe Note and of this Security Instrument.

18. Trapsfer of the Property or.s Poneficial Interest in Borrower. As used in this Section 18,
“Interest in ih: Property” means any lega!'c” pencficial interest in the Property, including, but not limited
to, those bendficial interests transferred in a bond Tuz deed, contract for deed, installment sales contract or
escrow agreenjient, the intent of which is the tran fer of title by Borrower at a future date to a purchaser,
$ny part of the Property or any Inteccat 2 the Property is sold or transferred (or if Borrower

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
it Lender may require immediate paym:nt ia full of all sums secwred by this Security
{owever, this option shall not be exercises by Tender if such exercise is prohibited by

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide o period of not less than 30 days from the date the notics s’ given in accordance with Section 15
within which [Borrower must pay all sums secured by this Security Insiument. If Borrower fails to pay
these sums ptior 1o the expiration of this period, Lender may invok: any rimedies permitted by this
ment without further notice or demand on Borrower,

rower's Right to Reinstate After Acceleration. If Borrowir meets certain conditions,
Borrower shall have the tight to bave enforcement of this Security Instrument Ziscoitinued at any time
prior 1o the eprliest of: (a) five days before sale of the Property pursuant to Sector 22.0f this Secority
Tnstrument; (B) such other period as Applicable Law might specify for the termination of Betrower's right
1o reinstate; Pr (c) entry of a judgment enforcing this Security Instrument. Those conlitions are that
Borrower: (a)f pays Lender all sums which then would be due under this Security Instrument ara ws Note
as if no accelération had occurred; (b) cures any default of any other covenants or agreements; (c) p.ys all
expenses inc lred in enfarcing this Security Instrument, including, but not limited to, reasonable wigrcy~’
fees, property] inspection and valuation fees, and other fees incurred for the purpose of protecting Lenrars
interest in the1 Property and rights under this Security Instrument; and (d) takes such action as Lender «iar
reasonably require to assure that Lenmder's imtersst in the Property and rights under this Sccuriy
Instrament, 2fd Borrower's obligation to pay the sums secured by this Security Insttument, shall continue
unchanged urfless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstateiment sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) momey order; (c} certified check, bank check, treasurer's check or cashier's check, provided any
such check isjdrawn upon an institution. whose deposits are insured by a federal agency, instrumentality or
entity; or (d){Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations séeured hereby shall remain folly effective as if no acceleration had occurred. However, this
right to reinstite shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togpther with this Security Instrument) can be sold one or more times without pricr notice to
Borrower. Ajsale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payhents due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more dhanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borjower will be given written notice of the change which will state the name and address of the
new Loan Seivicer, the address to which payments should be made and any other information RESPA

" . ~“FEm 3014 1701
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requiles 'n cofnection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced ¢ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower 74 (i rsmain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by th No'e purchaser unless otherwise provided by the Note purchaser,

Neither Ror-Swer Bor Lender may commence, join, or be joined to any judicial action (as either an
individual litidgant ot Zae nember of a class) that arises from the other party's actions pursuant to this
Security Instrdment or iliat alieges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrurent; until snch Borrower or Lender has notified the other party (with such
notice given ih compliance wi'h the requirements of Section 15) of such alleged breach and afforded the
other party breto a reasonable Gerird after the giving of such notice to take comective action. If
Applicable Lﬂ provides a time pericy which must elapse before certain action can be taken, that time
period will bg deemed to be reasonabic ficpurposes of this paragraph. The notice of acceleration and
opportunity 1§ cure given to Bomower pusuant.t~ Section 22 and the notice of acceleration given to
Borrower purduant to Section 13 shall be deem :d to Latisfy the notice and opportunity to taks corrective
action provisidns of this Section 20.

21, Ha ous Substances. As used in this Siction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poilwtant”, or wastes by Eavironmentat Law and the
following subltances: gasoline, kerosene, other flaramable or 2057°¢ petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials containing asbestos ¢« fomaldehyde, and radioactive materials;
(b) "Environmiental Law" means federa laws and laws of the juriciiction where the Property is located that
relate to heallE safety or environmental protection; (c) "Environmenti Clecmip” inchudes any response

action, remed! action, or removal action, as defined in Bnvironmental Taw, and (d) an “Environmental
Condition" mieans a condition that can cause, contribute to, or otherwis: “geer an Environmental
Cleanup.

Borrowef shall not cause or permit the presence, use, disposal, storage, or refesse ot any Hazardous
Substances, of threaten to release any Hazardous Substances, on or in the Property. Borrpwear shall not do,
nor allow any ne else o do, anything affecting the Property (2) that is in viglation of any Eny’ionuental
creates an Env:ronmental Condition, or (c) which, due to the presence, use, or releas nf a

the Property (including, but not limited to, hazardous substances in consumer products).
f shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
iof by any governmental or regulatory agency or private party involving the Property and any

| Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
f Hazardous Substance, and (c) any condition caused by the presence, use or release of a
stance which adversely affects the value of the Property. If Botrower learns, or is notified
ental of repulatory authority, or any private party, that any removal or other remediation

s in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
! L e
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NOW-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

22, e gieration; Remedies. Eender shall give notice to Borrower prior to acceleration following
Barrower's hréarh of any covenant or agreement in this Security Instrument (but not prior fo
acceleration &nﬂ" isection 18 umless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (B) the activ required to cure the default; (c) a date, not less than 30 days from the date
the notice is diven to Bror/wer, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on ori efore the date snacified in the notice may result in acceleration of the sums secured by
this Security ) nstrument, for:clos re by judicial proceeding end sale of the Property. The notice shali
further info 1 Borrower of ™2 »izht to reinstate after acceleration and the right to assert in the
forectosure poceeding the non-e2istace of a default or any other defense of Borrower to acceleration

and foreclosupe. If the default is not curd +n or before the date specified in the notice, Lender at jts
option may fequire immediate paymers %= full of all sums secured by this Security Instrument
without furter demand and may foreccse thi= Security Instrument by judicial proceeding. Lender

shall be entitled to colleet all expenses incury(d in | ursuing the remedies provided in this Section 22,
including, } not limited to, reasonable attornys| Jecs and costs of title evidence,

23, Release. Upon payment of all sums secured by thi+ Security Instrument, Lender shall release this
Security Instrjyment. Borrower shall pay any recordation rusts’ Lender may charge Bomrower a fee for
releasing this ecurity Instrument, but only if the fee is paid % ='th'rd party for services rendered and the
charging of thi fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Ilinois law, the Blsrower hereby releases and waives
all rights unde} and by virtue of the linois homestead exemption laws.

25, Pladement of Collateral Protection Insurance. Unless Borrower provides Jiender with evidence
of the insur coverage required by Borrower's agreement with Lender, Lender waa s puichase insurance
at Borrowes's [expense to protect Lender's interests in Borrower's collateral. This insuranc> inay, but need
not, protect Borower's interests. The coverage that Lender purchases may not pay-any clsim that
Borrower es or any claim that is made apainst Borrower in connection with the collaterz.. Boirower
may later canbel any insurance purchased by Lender, but only after providing Lender with evid=ice @at
Borrower hasjobtained insurance as required by Borrower's and Lender's agreement. If Lender prichises
insurance for the collateral, Borrower will be vesponsible for the costs of that insurance, including interes
and any other charges Lender may impose in connection with the placement of the insurance, until tie
effective dateibf the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borfower may be able to obtain on its own.

o
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3Y 3IGh
Security ntr 3

Witnesses:

JING BELOW, Bomower accepts and agrees to the terms and covenanis contained in this
snent and in any Rider executed by Borrower and recorded with it.

x 4 )

ANNALEDA E. LAZARQ -Borrower

R —

Loy oupTIDe o

(Seal) (Seal)

-Borrower -Borrower

{Seal) " {Seal)

-Borrower Rarrower

(Sealy (Seal)

-Borrower -Borrower
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STA*E OF ILLINOIS, ooy County ss:

1,
state do hereh

persenzlly kn

@\m f"% , 2 Notary Public in and for said county and
oy Certify that
Y. s A Vs 4 Py ubPIPe

’

wn to me 10 be the s.me person(s) whose name(s) subscribed o the foregoing instrument,

appeared hefofe me this day in'percs, and acknowledged that he/shefthey signed and delivered the said

instrument as
Given u

My Commisst

SA(l
@é’ (L) w

LisMeritheir free and b at=ry act, for the uses and purposes therein set forth.

fifer my hand and official sea’, s Ww ey of MM 2000
{

n Expires: ?,’w s 0%

woE
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LEGAL DESCRIPTION

122458-RILC

BULIDING 28, UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HERONS LANDING UNIT CONDOMINIUM AS DELINATED AND DEFINED IN THE DECLARATION
RECORDED JANUARY 6, 2005 AS DICUMENT 0500634063, IN THE NORTH HALF OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 06-31-206-002-0000
06-31-208-039-0000
CKA: 112 FOUNTAIN GRASS COURT, BARTLETT, IL, 60103
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LOAN NO. 206-592388

Interest Only Adjustable Rate Rider

THIS ADJUSTABLE RATE RIDER is: nade this 28TH day of JULY

2005 , and is inct
Deed to Secure De
secure Bortower's

(the “Lender”) of {
112 FOUNTAIN

q

|

ADDITI
Instrument, Borroy

A. INTERESTI
‘The Note proy

GRASS CIR 112, BARTLETT, IL 60102
[Preperty Address]

'HE NOTE CONTAINS PROVISIONS ALLOWING F R CIANGES IN
1Y INTEREST RATE AND MY MONTHLY PAYMENT. 7.{fS NOTE
IMITS THE AMOUNT MY ADJUSTABLE INTEREST RA''C 1ZAN
"HANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1 PAUZ%
"AY.

YNAL COVENANTS. In addition to the covenants and agreements made i t!
ver and Lender further covenant and agree as follows:

ATE AND MONTHLY PAYMENT CHANGES

and monthly paymients, as follows:

“3, PAYME

NTS

(A) Tim

ang Place of Paymenis

% YEAR  LILOR ladex (As Published in The Wall Street Journal) — Rate Caps)

rporated into and shall be deemed /0 amond and supplement the Mortgage. Deed of Trust, or
ht (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10
Note to AMERTCAN MORTGAGE NTWORK, INC., DBA AMNET MORTGAGE

he same date and covering the property desciited'm the Security Instrament and located at:

2 Security

ides for an initial interest rate of 7 _ g5 %. The Note provides for changes in the intereic 17

1 will make a psymentonthe 15T day of every month, beginning OnSEPTEMBER 01, 2006 -
Before the First Principal and Tnterest Payment Due Date as described in Section 4 of this Note, my payment wilt
consist only of the|interest due on the unpaid principal balance of this Note. Thereafter, I will pay principal and

interest by making|a payment every month as provided helow.
1 will make my monthly payments of principal and interest beginning on the First Principal and Intercst
Payment Due Datd as described in Section 4 of this Note. I will make these payments cvery month until [ have paid

all of the principal
monthly payment
interest, it will be

iwill be applied as of its scheduled due date, and if the payment includes both pr

under this Note, T Jviil pay those amounts in full on that date, which is called the “Maturity Date.”

1 will o

12727704

ke monthly paymenisat o . pox 85302
SAN DIEGO, CA 921886

Page 1 of 3

3685T

and interest and any other charges described below that 1 may owe under this Note. Each

incipal and

ipplied to interest before Principal. If, on AUGUST 01, 2036 1still oweamounts

LA

ACST368




U

0623011112 Page: 18 of 22

NOFFICIAL COPY

LOAN NO. 206-592388

or af a different pl:;: if requived by the Note Holder.

(B) Aroy

My initiaIJpno Atbly payments will be in the amount of 1.8, §

with the first mont]
thereafter, Each of
balance at the rate

< of My Monthly Payments

1,556 .24, This amount may change
iy payment after the first Change Date and the first monthly payment after every Change Date
these pyme nre-will be in an amount sufficient to pay the interest due on the unpaid principal
letermined 5 described in Section 4 of this Note. However, starting with the First Principal and

Tnierest Payment Die Date, my moriaty payments will bs in an amount sufficient to repay the principal and interest

at the rate determin
The Note Holder
(C) Mon
Changes i
rate that ] must pa
payment in accor

4, ADJUST:
(A) Chan|

The initia
AUGUST
morith|
and each date on w
(B} The T
Beginnin

average of interb
(“LIBOR™), as puby
before the Change

information. The }
{C) Cal
Before ea

250/1000

as described . n Section 4 of this Note in substantially equal installments by the Maturity Date.
il potify me prior 10 a¢ ('ate of change in monthly payment.
ty Payment Changes
my monthly payment will ~of et changes in the unpaid principal of my loan and in the interest
The Note Holder will dete:m ne my new interest rate and the changed amount of my monthly
nce with Section 4 of this Note.

LE INTEREST RATE AND MG a7, Y PAYMENT CHANGES
e Dates
fixed interest rate I will pay will change to'an <dinstable intersst rate on the first day of
2011, and the adjustable interest rate I will pay r.av change on that day every TWELFTH
reafter, The date on which my initial fixed interest rate changes to an adjustable interest rate,
ich my adjustable interest rate could change, is calied »“Change Date.”

lex
with the first Change Date, my interest rate will be based ¢ 0 an Lud~x. The “Index” is the
offered rates for ONE YEAR  U.S. dollar-denominated acpeats in the London market
lished in The Wall Street Journal. The most recent Index figure availsble asof 45 days
Date is called the “Current Index.”

ote Holder will give me notice of this choice,
tion of Changes
h Change Date, the Note Holder will calculate my new interest rate by adding Twr AnD
percentage points ( 2.250 %) to the Current Index. The Note Ho der v (1] then

If the Indj:ls no longer available, the Note Holder will choose a new index that in'e ssed apon comparabie

round the result of ¥his addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Fini-

stated in Section 4
For each ¢

1Y) below, this rounded amount will be my new interest rate until the next Change Date.
thange Date until the Change Date immediately prior to the First Principal and Interest Payins at

Due Date, the Notd Holder will determine the amount of the monthly payment that would be sufficient to pay only

ihe interest on the 1
calcutation will be

npaid principal that T am expected to owe at the Change Date as it accrues. The result of this
the new amount of my monthly payment. For each Change Date beginning with the Change Date

immediately priot
Note Holder will
principal that I am’
substantially equal]

() Limié

less than
Change Date by mi
from the rate of int
than 13.525

122104

o the First Principal and Interest Payment Due Date, and for each Change Date thereafter, the
en determine the amount of monthly payment that wonld be sufficient to repay the unpaid
xpected to owe at the Change Date in full on the Maturity Date at my new interest rate in

ayments. The result of this caleulation will be the new amount of my monthly payment.

on Interest Rate Changes

t rate T am required to pay at the. first Change Date will not be greater than 13.625  %or
%. Thereafter, my interest rate will never be increased or decreased on any single

vre than TWO AND 000/1000 percentage point(s) ( 2.000 %)

srest 1 have been paying for the preceding 12  months. My interest rate will never be greater

% or less than 2.250 %.

Page 2 of 3 ACST368
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LOBRN NO. 206-532388

(E) L% ecr o= Date of Changes

My new ﬁLt’.c‘t rate will become effective on each Change Date, T will pay the amount of my new
monthly payment B.gi'ming on the first monthly payment date after the Change Date until the amount of my
monthly payment cuanges again,

(F) Noticg of Cha ages
Before the effective dets of any change in my interest rate and/or monthly payment, the Note Holder will

deliver or mail to Te a notice of suc’ change. The notice will include information required by law to be given to me
and also the title and telephone nurber of a person who will answer any question I may have regarding the notice,
{G) Date of First Principal ap [n‘erest Payment
The date gf my first payment concistiig of both principal and interest on this Note (the “First Prmmpal and
Interest Payment Dite Date™) shall be the firct mopZaly payment dateafter SEPTEMBER 01, 2016 .7

&%57’ {Seal)

Corhuk TG op | Bomower

. [Seal)
“Bolrowar

(Seal)
~Borrower

122104 Page3of3 ACST368
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MIN: 1001310-20605%2388-5

CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDI'R is made this  28TH day of JULY, 2006,
and is incorgorated info and-shzi! be deemed to amend and supplement the Mortgage, Deed
of Trust, off Security Deed \thr 'Security instrument") of the same date glven by the
undersigned](ths "Borrower") to sxcu'a Torrower's Note to AMERICAN MORTGAGE
NETWORK, INC., DBA AMNET MORTLIGE
{the
“Lender") of| the same date and covering the roperty described in the Security Instrument
and located at: 112 FOUNTAIN GRASS Cim 112
BARTLETT, IL 60103

[Froperty Adaress)
The Property includes a unit in, together with an undivirizo interest in the common glements
of, a condominium project known as:
HERONS LANDING CONDOMINIUM ASSOCT:yioN

{Name of Condominium Project]
{the "Candofninium Project"). If the owners association or otherortity which acts tor the
Condominiuth Project {the “Owners Association”) holds title to propirty for the benefit or use
of its membérs or shareholders, the Property also includes Borrower's iitersst in the Owners
Asgsociation i nd the uses, proceads and benefits of Borrow er’s interest.

(:ONDq| INIUM COVENANTS. In addition o the covenants and agreements mara in the
Security Instfrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaticns’ uaer
the Condomjnium Project's Constituent Documents. The *Constituent Bocuments” are (nes (i}
Declaration ¢r any other document which creates the Condominium Project; (i) by-laws; (i}
code of regdlations; and (iv) other equivalent documants. Borrower shall promptly pay, when
due, all dued and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master® or "blanket" policy on the Condominium Project which
is satisfactoly to Lender and which provides insurance coverage in the amounts {including
deductible i&vels), for the periods, and against loss by fire, hazards included within the term
*extendied coverage," and any other hazards, including, but not limited to, earthquakes and
floods, fromt which Lender requites insurance, then: (i) Lender walves the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
-8R (0411) Form 3140 3/04

Page 1 of 3 _E(
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Section 3 fof the Periogis Payment to Lender of the yearly premium installments for property
insurance of the Property; #nd (i) Borrower's obligation under Section 5 te maintain property
insurance coverage on the Preperty is deemed satisfied to the extent that the required
coverage Is provided by the Swiiers Association palicy.
Whai Lbnder requires as «.zondition of this waiver can change during the term of the
loan, ;
Borrow

ar shali give Lender proryt notice of any lapse in required properly insurance
coverage pravided by the master or blanket puiicy.

In the évent of a disiribution of preserty insurance proceeds in lieu of restoration or
repair followling a loss to the Property, whetien to the unit or to common elements, any
procesds payable to Borrower are hereby assignod and shall be paid to Lender for application
to the sums|sscured by the Security instrument, \thathar or not then due, with the excess, if
any, paid to{Borrower.

C. Public Liability Insurance. Borrower shall take ‘sich actions as may be reasonable to
insure that the Owners Assoglation maintaing a public liat%iiy insurance policy accaptable int
form, amourt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clim fri damages, direct of
consequential, payable to Borrawer in connection with any condemr.ativn or other taking of all
or any partiof tha Property, whether of the unit or of the comman elaments, or for any
convayance]jin lieu of condemnation, are hereby assigned and shall be'paiy to Lender. Such
procesds stiall be applied by Lender to the sums secured by the Secu/ity ‘Instrumen! as
provided in Bection 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender ~nd with
Lender's prir written consent, either partition or subdivide the Property or consent to: () the
ahandonme

)
Gl

it or termination of the Condominium Project, except for abandohiien. .or
termination fequired by law in the case of substantial destruction by fire or other casually or
in the case{of a taking by condemnation or eminent domain; (i) any amendment to um,
provision ofthe Constituent Documents if the provision is for the express benefit of Lendet;
(iiiy terminafion of professional managemenl and assumption of self-management of the
Owners Asdociation: or (iv) any action which would have the effect of rendering the public
i fance coverage malntained by the Owners Agsociation unacceptable 1o Lender.

E. Rembdies. If Borrower does not pay condominium dues and assessments when due,
then Lender| may pay tham. Any amounts disbursed by Lender under this paragraph F shall
become addjtional debt of Borrower secured by the Security Instrument. Unless Borrower and
ab to other terms of payment, these amounts shall bear interest from the date of
disbursemerlt at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrow er refluesting payment.

173

e U
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BY SFGQ
in this Condéminium Rder.

__.(S2al)

-Be.tsier

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LOAN NO 206-592388

ING BELOW, Borrower accepts and agrees to the terms and covenants contained

M&ﬁl—(&ea})
ALEDA E. LAZARO -Borrow er
5 Qﬂ_ﬂ%
[ Geal)

i&g\-‘)&{? @ngﬂ [ -Borrower

- {Seat)
-Borrower

—_1Seal)
“Briiover

%—aa 0411) Page 3 of 3 Form 3140 1/01




