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T Ali Atw, {"Purchaser®™) agrees Lo purchase at 3 price pl One
Millivne  Twe  Hundred  Theugtand and  No/Hundredths  Dollars
1714200,000.00) ("the Purchase Price“}, un tho terms sar forth hegein,

‘the ‘mpruved Resl Estaute locatod al and commonly kaown as 7TH11-7649
Houlh Asbliand, Chicmugo, IlTinuis (herelnafier "Lha Real Fatata®] which
is legally deacribed in kxhibil A atfached netelo, The Purchsse Price
herelr. i». prodicated upon the Real Estate having sn area of
approxinately 62,350 square foet(d). :

2. Automobils Necovery Bureau, Ine., ("Sallor"™) agress to sall ov
cauge Lhe Razl Fatate described above ty be sold, al the price and
upon: the terms set lorth hercln, and Lo cunvey or cause to ba conveyad
1o Parchaser or wurclisser’s nominee title therete by u recordabla

. WAXIunty abr othex dpbropriate doed, witn release of homestesd rights,

J£ any, subject unly Lo those exceptiosns sct forth in Exhlbit "B"
{("Parmittod Uxeaptionsy

3 Purchaser shall, wilhii gewan (7) days arter acceptynce of this
, Contracl by Beller, (herminafier "the Contracl Dule") , daposil witl
inland Feal Lalate, the Seller's el eskate broker, the sum ot Tualve
 Thousand Dallars ($12,000.00), alil e2 suid carnest norey to he hald Ly
Inland Hoal Evlate as mucrowes end i) o spplisd, except ad 13 hetmin
olharwise provided, uwyainsl the DPurernvge Price at closing. The
-Purchaser shall puy or satiafy the balaice of tha Purchsaes Price, plus
or. minus prorations, by cashier's or certified check or by wired
“funds, at tha time of clusing.

4. - This Conlract i subjeet to Lhe conditior thst Lha Purchaser b

: able Lo pgonure, within uisty (60) days after tae contLract Nate, as
herninabove delined, a fimm commitment for a Lixed rate loan to be
sacured by a mortgage or trust deed on the Real Fatave in the aniount.
and undet yuch terma 8 Luzchascr shall, dn ils nole dirqoeotion, dewg
accepfuble ful thw acguisition of tha Real Esktate and toe Jdsvelopment
thereof. I, ulter making evary resgonable elfovt, Durchasvs i6 anable
tu procurs such commitment withsn the btims opecified hereia-snd wo
notifies Selier thereul within that Limes, This Contract shall Facoma
null and vodd and all earnust menawy shall, pxcept as is otheidive -
provided heréin, be raturned to Parchaser.

5., Seller yhall, wilhin hwuntv cight (28) daya after the Contract
Date, Lurnish tbe Forchaser a survay of the Real Eglaty (the
"Survey©™), prepared by a surveyor duly reqistered in tha State of
Jllinois and certified by suld surveyor te have heen preparcd in
accordance with the most curresut minimum detail requivemants of the
Amsrican Lund Title Association Land survey standards, prepared in
accordance with pacagraphs 1., 2, 3, 4, ¢, 6, 10, 11, 15 anu 16 of
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EXRIBIT A

Lgga} Deseription

Lots 33 through 47, in Dwen_ﬁubrav's Subdivision of 8lock 20; {n Jones -
Subdiviatun of $cection 28, Township 30 Nozlh
frineipal Mﬂridian. in Cook Counly, ILl.‘Inum.‘

L0-2 95307~/
R0-29~ Jo- O/
Ao~k §-309= O/
,ZO-;_Q, 30 9~ ?/0
-2 7‘-30'/“ {’,0,7
,ZO"’)'?— 30‘1—- 00\‘F
20 -~ 5. 207~ 0‘;2
Lo~ A9~ 307_: “ r
~ b — 3204 ge
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Yabla A ol tho OPTTONAL SURVLY RUSPONSIRILITIRG ANL SULCTFLCATIONS
attachod to the 1997 MINIMUM SUANDARD DRETAILED KEQUIREMENTS FOR
ALTA/ACSM LAND TITLE SURVEYS., Said survey shall ho certifled €5
Purrhaser xnd its assigns, Purchaper's desigrated leader (n) which have
bean disclosed in a written netice to Seliar from Purshaser, and the
Tikle Company. The Survey  shalls (1) show thai thoere ara no
suorvachoenis of impzovemonts on adjacent lots ol the Real fstate;
(11} show the locstion of all viasible and racorded savemernis aug
rights of' way; (il]) whow thut there ave me oncroachments of
Irprovement.a on the Resl Fetale onlo the adjolning loLs. Should the
Sureey indicats Lhe presence of any ehcruoachments by or upou the Real
Egtars, or opther matiers whick do or could advermaly afbfect
Parchrgsr's use, operatioa or financing of the Roal Estate, a=uch
- mattgrs shall be cunsidered survey dafccts and Che proviaions af
PATAGTADS L1 hereut shnll apply. The Seller shall, pay the cost of the
swrvay aescrioed hogetn, excempt Lhe Purchaser shall pay to the Seller,
upon closing or upun the Lermination of this Conlriact, the difference

in gnst betwson 2 regular bounducy survey wil an ALTA vurvey with the
features herain duriedibed. -

8. The tima of ci<sing shall be thircy {30 dayes after the Ppproval

_ Pate, a9 hereinalter colfined, wr on such other dule 38 the parkies
shall mutually agrea; provided, in each case, that title cenfoing with
this Contzuck or haz beur svcepted by Purchaser; the Closing shall
lake place at & mutuslly agroed upon locatton.

1. : The only Reul Estate brokes fnvelved in this trangacrion has bean
Inland Real Latate and aaid beokav pall de paid a CuMmiAsion pursuant
te Lt ligting agreament with *he Seller vpoa 'closing of Lhe
trarractlion in accerdancs wiih tha provisions hezeof and receipi: by
the Sallor of the net procesds of RAle @rrl the Selley ahall {ndeni fy
the Purchascr and hold the Purchesar harmless with raspoct tu aaid
vommi snion. EBach poriy represents that, yith tha excaplion ol tha

- 8Fozementiuned broker, us pexrson, Cerporalive, vertnecship or othoer
ceptity acting as o Real EsLate broker, fincer oz agent, has sremght

aboul this Contzact or igs owed a commiusion tr finder's fae with
respact thacuio,

_é, The wacnest money shall be held, subdect Ru the various

provisions herevt, by Inland Real Eutatu, as aycrawee, wlth-inlerest
Lo acurue for the benafii of Purchawer..

. Sellaxr repxesents and warrvants that nuither Sepler ng iLe
banefiniaries, nor wny aqunts of Srllor ar of it beneficlsvier ave
received any notloes irom aay city, village or other guvarmmentgl
aulhority of roming, building, environmental, fice or healgh code
violations in respect to the Kol Kstate Lhat bave net been heratofore
corrected. o . ‘

10.  ar Saller’s expense, Sellcr shell deliver or ceuse to be
delivered Lo Purchaser or lurcchuper's agent, not morc than twenty

sight . (28) days afier _he Contract Date, a title cummitment for an
owner*s title insurancw polley, countaining sxtandmd CoveTage over all
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gansral exceptlons In auch puliey, &ffactive an of thea dinte of
vleaing, isausd by First Americun Ville Insurance Compeny, which whall
be issved in Lha amount ol the Vurchise Price, =ovaring titie to the
Huel Estale o or afier the date hereof, showing title in the intrnded
grantor gubjact anly to {4} the tilLle exceptlens swt furth on Exribit
"a" attached heroto, and (b} tille eXceptions pertaining to liens or
cpeunbrances of & definito or aapecstainsble amdunt which may bae
ramovad by Lhe paymant of mongy at the time of closing and which the
Selinr may so remove st that time by using the funds to be peid upon
thi delivery of the daed. The title commifment shall be eonclusive
evidence af good tilla ax thorain shuwn &g to all matters nzured by
the puiicy, subject only to Lhe cxeceptions as therein stated. The
title <wanitment shall alwo provide for such sndorsomanis as the
Purctiauer nay requlire, includiag but net limitoed to, roning andg
contiguity Zudorsemsnts, as wall au such endorsements as  the
Purchasur's vostgage lendor muy zoquire, all in form and substance
“accoptable 1o noth the Purchasoer and its lengar, but which
cndorsements shali ba pafd for by the Purchaser at closing. Seller
#lao shall furniad Purchaser s atfidavit of title in customary form
rovering the date of olnalpg wad uhowing tisle in Saller pubjoet only
to the peemilted Axcoprions In foregoing items {a} ard (b} and
unpermitivd exveptions or delects in thm title disclossd by tha
survey, 1f any, ag Lo wuish the title ingurer commits Lo exbtend
insurance lu Lhe manner sprcified ln parugraph 11 below.

11. If the title commitmenl d7 scioses unpermitted exzeptivom or tha
plut of aurvey,. vhen recelved,- Zce: not tenform wilh paragrsph 6§
hateof [such noneconiorming mattere harelnafter refwrred to as "survey
defacla®),  Seller shull have thiity o (30) dayvs from the dale of
delivary theroof to have' Lhe sxceptiony cimeved from the commilment or
to correcl such survey defecta or to hace rthe title insurer commil to
insure againgt Losa or damage that “uAy hu ocuasioned by such
exceptfons’ or survey deFacle, and, in such €vant. the time of closing
shall be :fourteca (14) days alter remova) o©f the uwopemnitted
oxteptinns or corrvctiem of the survuy defects, (@9 the case may be, or
the Closing Datm, whichover is laier. IL Selier fails Lo lave the
sxcuptions. removed oOr correct any survey doiects, or ir  ths

- altermaiive, to obtuin thu commitment for title snsurunce speacilied
above s to such exceptions or survey defacls wilhfn Ll specified
‘time, Vurchaser may Lorminale this Contract or may alect, upen hetice
to Selleor within five (5) gaym afrer Lhe axpicullon of %nw J0=-yay
peried, to teke title as il then is with tho right to deduct <rom the
purchasc price livns or encumbrances ot a detinite or sscectairsble
amounl.. I{ Purchasar dnes nor =o salect, Lh1s contract shall (ecoma
sl and vold without further sgetion el the panties.

12. "~ General real cutate Laxes for the years 2005 (if not pald peior
 to cloging) and 2006 shall be proraled at the rate of 107% of Lhe most
recent redl wetsic tax bill. Geller shall pay tho amount of any Lax
sbampy Lnpossd by Slate or County law on Lhe tranufer of the title,

and shall turnish a complered fwAl Fetate Tranyler Daclaration signed

by the Seller or the Scllez's agent in the foxm required purauvant to
 the Rcal Estate Pransicr Tax Act of the Stets of Illinnis, and shall .

3

ﬂﬁ Wb i2T QB2 60 wey SHSCELIOT: 0N Koy

pod DEEE 13ry3sy dH WdT#:E 9002 B2 <ol




0623456173 Page: 5 of 12

~ UNOFFICIAL COPY

N SR I

. Mar 1S 2006 8:55AM . HP LASERJET 3930 ' : P18

Inrnlah any declaration signad by Che Seller or the Sellers agent or
weet other redquitrements as cetablishugd by any lecal ordisangs with
‘regard to @ transier or transaction Lax. Such tax roguiced by legal

ordhaence ohali be paid by Lhe parly designated by the ordinance to
pay wame, C

13. Batwaan the Contract Dats hareof and the Closing Lake, the Saller
- ahall- operate and maintAin the Kea) Estate free from waste and
neglect, in good order and repatr and {n its present noudition axgept
foc ‘psrdingry interiw wear und Louss or demage due tu fire or othay
caswity. Beller shall asor, without the pricr wriltan consent of
Puranizer, . which consent shall not he unreagonakly wilhheld or
daluye” - (1) onter Into any now legass of the Keal Eotatm, or (14}
entor L0ro.any guntragh relaring to the oporstion nf Lhe Real EBrrate,
inclualng wut net limited to any insuranca policy, that will be
bluding upca “he Purchaser aiter Lha Closing Daie.

14, - Wilhdn cen 110! days of the exccution of this Ceatract, the
Scller will provida e the Purchassr the {ollowing:

la} Copy of 2004 Rewl Latate tax bil];
[Bl Cony ‘of a8t cacens Teal Tatals bax asyesexent;

(o) cdp.Les ol cowplainty  filed concernlng any and all pendiag
ilvignlions involving the Ranl Fgtatas; :

{(dl Copias of any and w1l leaset sftecting Lhe Real Bstate.
(@) Coples ol all ducuments listed on gshibit "U" attachad heraty.

(L the tocegoing documents arc timely duilverad by tho Saller to the
Purchaser nnd the Purchaser ia not, in 1ts solo discrction, watisfied
with the torm and/or content of ihe documsisié. the Purchaser Ruy,
within ‘the Cunlingency lerlod, a8 heceinalier defined, clect to

terminate, thia Contract and receive the prompt refind of its earnast
MONRY . ‘

15. On the Closing Patw, and in ancordance with Paragespns 6 and 21

hercef, Scller shall deliver to Purchawver oz Purchamer’s DAninGe tiw
tollowing documants:

(al Wacranty, ox other appropriste dued, in racordable form, Guyether
with such other doc¢Umants a3 shall be necassary to obtaln properz
racurdation thkirent. At thm slection of Purchaser, Seller shall
convey Liile fo the Real Fatale to an Tilipois lang trus. er
othes namines, s dlrected in wriling by Purchasexr at least ten
{10} days in advance of closing:

(b} Affidavit of TiLle exicuted by Sellear Ln custunary form,

i) A certificute zestaLing the represcatations and wagrantvieu set
q
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Lorrh iu parayraph 16 hereotf.

Al dbc.urrnuts. instruomerils ard opiniuns to be furnished by Sellar
purauynt nereto sbali be in foim and substance reasnnably satlsafactory
40 Purchaser and /ts csunsal. ‘

Possession af the Resl Estate shall be dolivared £o Purchasur on
' tha Closing Date. :

16, Sellar hereby rapresunis, warranty and agresa vwith Purchaser
Lhac:

{a} Seller has full copacity, right, powar and aethorlyy +e
- exprule, daliver and perform this Contract and all documenta Lo

be exvouted by Seller pursuant hereto and all requirad action
therefaor: has bean duly taken. This Contract and all documents to

be excculss pursuanl berato Dy Saller are and shall be ninding

YPOR - eng erforceable against Seller Lo accordance with their
reagpocllve tesa; .

{8} There is nu panding Litigation ox Like provesdinge before
any governmentasi- cgency which, lf auccessfully pursued could
resull in any adversr change iy the coidition of £ho Real Eatate
ur the operation theranf cxoept ne stherwise digclosed in khis
Cantzuct;

(e} ' No person or entity bz any right of Firat eefuysal or optian
to acquire the Real Eslate or 2ay part Uhareol:

(i - BReept )or generul Real Eylaty fuxew nat then puyabla, there

: s po ooutstanding Likivblednass Lha wapayment sbligation of which
'a or Wil be a charge un the Reui Kertule and/ar which will
Creard any Vimbiliuy fox Pucchaser subisquent to closing:

(e} No goveznmonta) agoncy hus motifica.the Seller of any

violallon of sny envizunmental law or regulstion witl rogard to
Lhe Real Bstate; and

{r) Thors Aze no icaszes ox rlghts to vcedpy the Roal dstale thar
cannat be tarminated prior (o alosing ur which woule. ind the
Furchouoe in any munner subsequent to closingr

Saller hereby ruprewenta thal, te the best of Se'i lar'y knowladge:
{a)  Sciler 48 uudvare of uny action, either threatuned or
Lamnericed, by any govornmantal agency ariwing out af an ulleqged
violatlon of any environmental luw or cegulatlon with respocl to
Lhe Real Estatey '
(b fivller 13 unuware of the presency on the Real Estule of any
‘ hazapdous wiaslea or hnzardous substances in gxcess of levels

eslablished by Federul, Skate or local Laws or requlalicns ur
raquiring remediat.on; and :

5
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{4 There afte no underground sturage tanks located in, on or
under: the Real Bstate. _

Baller ghall give notice regexcing any changes in the Frizeqning
capresentatiions on or prier LW the Uloming Data,

17. The [ollowing shall apply Lo any vdetaults undor this Contrmot:

fal Lf Chin Contract ia Lerminated becamuse of Purchaser's fault,
gr §f Purchaser {zila ito closa the transaction contemplated
bazdin  nfler Purchuser satisfies or walvis the varieus
- eeatingencices herein, then upon nolice Lo Migchasur, all of the
erenisl money and the intcrast gooruyod thereon shall be forfeited
to tha Selimr and roldined by the Seller as liquidatad damages,
it Seliei's scle and excluslva remedy undar Lhis Contrart. The
parlles’ acknowledge that the actual dawaqes thal might be
suffered by Seller becouse this Contract is Lerminated due to
‘Purchasur®s| _opolt  are uncerigin wnd  difficult Lo pCove,
Aceordingly, ‘uhe parties lptend thal the  }lquidated disnage
proviaion ul this pavagraph is fair und roagnnable, Lntended by
the partine Lo be-vi agrecnent in advancs as to the setlleomenl of
ary antd all damages -that might arise because of Purchoser's
defaull, bauags A relation tn Lhe asclLua) damagza that might be
suetained by Seller and {s nat 4 penalty on Puzchasexr for aon-
peziormance.

1b) Bpon default herounder Dy faller, excuph to the catent Lhat
Muzchaser's remcdlas liorsundcr may be spaeitically limiled,
Purchaser may alect Lo texminate iig Agreencnt, in which event
all momjezr Lhererofyre pold hy Turchasce to Selluor pursaane
hetwlo shall be promptly refunded t4 Furchuser, or YAy clect Lo
*ilv ah aclion fur specillc purformance of Sgllcs's obligztions,
a2 Purchasar's solc and exclusive remcaian undez Lhis Contracl.

14, Purchuaer may asulgn ity righl, title and Intarzat ln and to Lhls
T Ayreemdnt At any time, without the comseat of Jeilty, Lo a limited
diebility compuny organized by the Purehaser and| din which the
‘Puxchaser shall be the sole member. Upon any sush assignmani, The
Beller shall look to Purchaser’s assiqneuy for peclformalce bureunder
aned shall eonvey the Real Betate to Lhe ussignes or its nemihme, as
deslgnated by nolics Lrom Purchoser to Seller mt Jeaet Len (Ll days
in. adeanes of cloaing. No furlher or othor assignments of the
Ayreaement abai] beo made without the wrilten consent af Lhe S¢ilar,

" which consmnt ahall not be unteasonmbly withheld or delayed.

19. At ald times duging the "Cuntiugency Feciod™ (which Contingency
. Pevicd is defined Lo be the psciod from and after the Contract Date
[as hecaivabove defined] end cenbinuing through the date which 1s
ninecy (409 duys after the Contracl Date ([the “"Approva) Dake"]),
Purchaser, ils agenls and zepreseniatives shull ke catillied to anter

ppol the Real Eskate, on redacnable notice te 3eller., tu perfuorm
inspactiopm and testw ol the Real Estate deamad ncressary by

b
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Purchaser, including ot nast  limited to, engingering astudjes,
inventigations with xzwgard tc rzening, unvironmental mattera, soll
condillons, legal requirements, an snviroomenial avdit any analysis ol
the firasoice of any gshestes, ohlordanm, formaldohyde or othas
hazardous or toxic aubstsnce ih, under op upen Lh# Redal Estwle, pr ol

‘any undgrground storage tanks on or under the Keal Exiate, and shall

Also detarmine during the Contlngency Period whether the Real Estate
is suituple for itr existing use and Jta contemplated developmant and
wholhex @ suitable tenanl or tenants cus be found for the contmeplated
devclopment of the Real Barate., Tf Purchasezr detornines that (he

‘rosnley of any Inapection, Lear op éxamination reveyl any dafecis in

the ‘orngition of che Hazl Estale, any adverse soil conditiong or Lhe
prascare of a hazardous or toxle substance, Sneluding, hut mot 1imiLed
Lo, astestos, polychlorinated biphenyls oy fozmaldenyde it ¢r upon the

Roal. Estaié, or the exisLunce of any undarground storage taunks, ox
undergrouns cas or oll leass, on of wndar CLhe Rea) kEstare, or if°
Furchaser his determined in urchaser's gole uniettercd judyment thal
ths Aoal tstoce 1= nol siitable for devalopment or Lhat a satistfactory

tenant cennot b svoecuzed for tho devaiopment of the Real Exlatm,

- Purchaser may teculpatm Lhis Contract by written nolice to Fellce

giveu on or before t)iv Oppfoval Data. If Purchaser has su terminated

. this Centract, the Fazayisl Money shall bx retusned immodistely to tho
- Purchaser and nelthur parry small have any further rights or liablility
- Lo’ the ulher herewnder. Purohager shall indemni fy and hold seller

Lsrmless for any damage ur injory Lo the Real kstate raused by
Purchaser's Investiyations horsunder and shull reslole the Real

. Egtate fo Lts original condition,

21.

B2d WSPiZT SguE e aowy WICNULBIT Oy M

the Centingoency Pericd, if nol(tiraly satisfjed or waived, shall,
ot the sule ontion of Purchaser, be rx®epded for three nddit{sny)
thirly (30) day-oxtension perfods, Fioa the end nf the ariginal
tontingency Period.  Fach oplion to extexd shall Lo exervisad by the
Purchawer by wrilten notice to Sellar pelor to Lhe termination of Lhe
oriqinul Contlngency Pertod or sxtended cont waancy period, us the
cage may be. Within sevon {7] days afier delivevy oL written notice,

a4 herelnabove providad, the Purchiser shall delirer to tha Eeller the

sum of Piys Thousand Dollars ($5,000.00)  for tha thirty (30} day

wklensivn period baing exercised.

CExceph ag is herein obherwise provided, the Pzuvislens pf (ha
Uniform Vehder and Duzchmses Risk Act of the State of TLitnete anadl
be applicable to thls Contract.

'Mis wule shali be ciosod through an escrow with Pirst RIM(x i CAn
TiLle Inpurance Company in accordance wilh the general provisions of
Lhe usual form of Desd and Money Eucrow Aqrecment Lhen In uge by Firsd
Amorican Title Ingurance Company, wilh such special provigions
insacied in the escrow ggrasment as may be requiced Lo cunform with
this Contracy. Upon thu creallon of such an escrow, anylLiiing herein to

. the contragy pohwilhstanding, payment of Pusibase Price mnd cdalivery

of demd ulall de mode through Lhe escrow and Chis Conlract ard tha
Barncal Mopey shull ba deposited in the uscrow. The cost of the eneIow

and & New York atylo cleuing shull be divided hulween the Sellsr and

7
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22, Thu Seller shall cooperat

e wlth the pPure

0623456175 Page: 9 of 12

UNOFFICIAL COPY

. Maf 15 5008 B:SHAN HP LASERJET 3330

Bhall be ebligated for WY mondy

huser 1n il respaots,

but ai no pxbra oexpanae Lo it, in tho Mnxchaywr' s mpplication tor ynd

prosecutlon ol any actions for Loning variane

o3 which the Purchasaz,

in ite sole discrolion, tagns Reoersucy, IL the Butchaser ig unable,

prior to the teruination of the Conlingenc
changes 1 the zoning applicable to the Re
variances whioh tho Furchaser duews necegsrr
iLe contemplated woo of whe Real Exkata, )t

¥y Period,
Al Estate or Lo Procure
y thereln to ascormodate
&ball havy tha optien, hy

Lo effect any

Rotice to the Saller on or hefore the Approval DaLe, to temminate (he

Comrret and recmive ¢ prompt refund of
Purchiper sholl cause any vuning variance
baceme s5¥active only upon the Purchasus's ra

Estate,

ite Earncst Haney. ‘the
or change [n zuning to
celving Litle L0 the Real

. 23, 1L, privg tm Cioming, there snall no Any condamnation pracending
ror emindnt: domuin reocueding ngeingt any Pottion of the Real Estata,

or, 1n the avenl. any such notice i r
shall sn .notify tae Purchaser and Purchaser may,
discretion, wmither verminate Lhis Contract,
- mouey and 8)1 inlerest gucrged Lhereon
Purchager, or pracecd with tals Contract ay
hound to all provisions of (hix Contract,

sattlenents under such sondeme; :t.i0n prooeadings shall,
of Lhe Real Batave, be rald tothe Purchaser and bacume thy propezly

of Lhe Murchaser.

24, Timec i3 of Lhe easence of this Contrac:

25, Any paymerts herwin requirad to b mads

- Bhall be by wire Lransfer, carrified check c¢r
o Su.l.ler.;
2:6. Reller repceswnty thar it 1

Bection 1435 of the Internal Rev

the withholding requicemsnts

Bection.

27, The Eollowing risosllunacus provisinnag gre
Contraci: .
(a'j_ Thiu Contract constitures the

parties pertulning to tnis trapmucti,
other, or prinz written pe oril

belyean than partaining to this {ranuaction. Ko

warrantiss or inducoments,

Boulved by the Sollar, Sellgr

in lts wuple

wharsupon Lhe eazrest
Fhall Be returneg to tha
provided herein and remain
in which evont all awareas or

HPCIL conVevahos

al the Llme of closing
cazhinr'y chack, payahle

A nol A "forelgn gm mon" ag refined in
chue Cude and Is tirefooe aaxenpt frow
of wnld Scotion., Hell

o will fuzrniah
Purchager al closing the Excaption Certificatw ap

L Farlh in said
adcad ¢a Lhis

centira agresmonl. belwesn the
on and supcrsedues any and sl)
anresments or underatanding
representations,
“xprass or implled, have boen mads by

either party to the other except as sei Forth harein.

{b} trom time to'tim Prioy lo and ailer closing hercundir, wach
party’ shall oumacute and deliver woch insLruments ng may be

g
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- reasvhubly regussted by the oiher parly in order to carry out the
purpeose and intear of thia Conkract.

o) All motices, demands or delivery of documents raquired oz
pecaitted huceunder chall bo deshed cflfectively deifivezed when
personally delivered or mailed Certified or Registared Mail,
Return Reccipt Reguested, Lo tho parties at the following
-addrenses, or When transmitted by lacaimile te Lhe parting'
-attormeys st the facsinile ningcrs amt lonth beneath {Nedy numaa:

1f to Purchaser: Ali Ats

With a copy Lo: Crancis J. Zemam, Jr. (attosney!

: : 9933 North Lawler, Suite 533
Skokie, Tilionola 60077
BAT/6745=-3606

If to Seller: AutomobiTe Recovery Buresu, Inc,
o ?.0. Box 20708
Yhivega, lillineis 6DEZD-0D70Y
Y1L7483-1813 ‘

With u copy to: Shars Alden
‘ ‘ 1757 Sast-85™ atraac ‘
Chicago, Tl innin 60643-124%
Tlij208-0109

or to such other address us the pisiies miy from time to tlime
berpafter designate by notice Lo the otpup pattica.

{d) Thia Comtruct, end the clghts and coligations of tho pavties
hersunder, shall ba govorned in accordance with tho laws uf Lhe
State of 1 Vincian. :

(@) This Coniract containa Lhe entire awLesmants  and
wndexstanding of Lhe parties in rospect to thm swjct matler
‘heraof, and the same may not be amsndod, modified cx Jdischarged
nor may any of its temmd be waived excapt by an instevient in
writing siynad by the party to be boung Lharely.

(L) ALl represecntations, watrraulles, agrevments and obligationg
of the parties shall, notwithstanding ANy investigabion made by
Any pacrly hereto, survive the Cloging Data and mot be merged in
The desd or other instrument of tonveayance, and the same whsl®
inure' te the benefit of and he bhinding upon the reepective
pertioe and tholr helrs, successors and assigus.

tal ' Thim ﬂontxn:t may bBa exocutwd in ceunter-parta, eoch of
which’ shell conutilule ar origina), fthig Contraclk may alse be
exacuiod via facsimile and shall be effectisve upon receipt by

9
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< BACK party, 0r its dr hia allorney, of & [acaimile hransmitled,
signad- copy herwst.

C 28, ''he Burcharmer shall have Lhe zighi to aract on the Real Lulute A
gign unnoumcing its pians to Jdevelop bhe Real Bstate and, if Lhw
Purchassr dsems it -appropriate, a soliecitation for Ffuture temanta.
the Puzehamsur shall, prior to aracting a sign, procurc at its sele
armoan, &il necessury govermmental upprovalu. No sign uhall,

“howavar, ke arocied on the Real Bstale wnkil all conlingancice have
beer agtisried o:'ualved by Lha Purchaser. Tha aize, type aad
locacion of any such signs shuwll boa subject to Lhe approval of Lha
Sulleri d«ller shall not unceascnably withhold apprnval of a wlgn
propoased ﬁ\ Purchasar.

IN WLTNESS fimm:or, the parlles hove executed (his KENI BSIATF

: CDNTHACT'GH thu gate boncalh their respecllve names,

'SELIPR- PURCHASER:
_Aurumnh11e Rtuuvery suresw, Ins Al Ata ie;}z

Bys, ,ﬂ‘d S‘L“““ ' -~

Darq of Fiacutlon ~ rTone af Txecutiorn -

' : ¢ fot
5_/.’*_'- . 2008 e / —.» 2006
10
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EXHIBIT B
Pormitted sxceptiong

1. Gan;ral raal ustate Laxes for the year(s) 2005 and
subsequent years,

2. Acts doneé ox suffeared by or thruugh the Purchaser.

SZd WdLPIZT D02 8B “4mM SOXSLGIPET: ON M4 . | H m :




