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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are asfir2< in Sections 3, 11, 13,

18, 20 and 21, Certain rules regarding the usage of words used in this document are aiso piovided in Section 16.
(A) “Security Instrument” means this document, which is dated AUGUST 14, 2006, together with ail

Riders to this document.

(B) “Borrower™ is DAN CULICA, A SINGLE MAN.
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Borrower is the morigagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, IRC.
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Lenderisa CORPORATION, organized and existing under the laws of

DELAWARE , Lender’'s address is 2600 W, BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated AUGUST 14, 2006, The Note
states that Borrower awes Lender = ##*«x++Wo HUNDRED TWENTY THOUSAND THREE HUNDRED AND BO/100
AR A A AR A SRR I LA L 22 TR T 2 T L L T R L R R R PPN Dollars (U.S‘ $220,300.00 }

plus interest. Borrower has premised to pay this debt in regular Periedic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2036.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suzas due under this Security Instrument, plus interest.

(G) “Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower 'Criock box as applicable]:

L Adjustable Rate Fidiar Condominium Rider [C_ISecond Home Rider
[__IBalioon Rider L_IPlanned Unit Development Rider [ Other(s) [specify]
(__31-4 Family Rider (I Biweekly Payment Rider

VA, Rider

(H) “Applicable Law” means all contralling apy licable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tiie ifect of law) as well as all applicable final, non-appealable judicial
opinions,

(I} “Community Association Dues, Fees, and Ass~3aments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(J) “Electronic Funds Transfer” means any transfer of funds; ~ther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an alectronic t=iriinal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deli* or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine tran‘=ctions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceads™ means any compensation, settlement, award o riamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described it Cection 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all o any part of the Ploperty; (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditun of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,_ur default on, the Loan,
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast vrider the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(C) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and (s implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does nat qualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINQIS - Single Famfly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: C/
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assigns, with power of sale, the following described properly located in the CcourTy
[Type of Recording Jurisdiction] ©f COOK {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PART HEREOF.

LOAN #: 653517326

which currently has the address of 750 FEDERAL #504, CHICAGO,
{Street] {City]
lHinois 60605 {(“Property Address”):
[Zlp Code]

TOGETHER WITH all the improvements now ¢/ hareafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafier a part of the preg wity. All replacements and additions shall aiso be covered by
this Security Instrument. All of the foregoing is referred to il this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisez f the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is upzincumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa''ce and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covertiis real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, interest, Escrow ltems, Prepayment Charges, and Late Ch-iges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentchurr;9s and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pzyrients due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstiument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender 1i2y require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bortower makes

5
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payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shall either
apply suchfunds or retum them to Borrower. [fnot applied earfier, such funds wilt be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiisd in the following arder of priority: (a} interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the definquent payment and the late charge. if more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the paymentis appiisd to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary repayments shail be applied first to any prepayment charges and then as described in the
Note.

Any application of paym:nis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. 2sirower shall pay to Lender on the day Periodic Payments are due under the Naote,
until the Note is paid in full, a sum (the “Funds”) fo provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priotiiy-over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the “roperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance riemiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums iii #cvordance with the provisions of Section 10, These items are called
“Escrow items.” At origination or atany time during iz *srm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Boriower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender vaives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s abligation to pay 43 Lander Funds for any or all Escrow ltems at anytime,
Any suchwaiver may only be in writing. In the event of such waiver, Bor: ower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds ha‘: seen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tima period as Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all puiroses be deemed fo be a covenant and
agreement contained in this Security instrument, as the phrase “covenant ang agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrz:var fails to pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amaunt and Borrower shall then be
obligated under Section 910 repay to Lender any such amount. Lender may revoke the wrivar as to any or ail Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatie. - Sorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colflect and hold Funds in an amount (a) sufficient to permit Lende: 5 epply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lendet can require uncisr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agreein writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds asrequired
by RESPA. : ‘

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: g C/
© 1989-2004 Online Documents, Inc, Paged4of 12 iLUDEDL 0402

08-11-2006 14:44




0623411075 Page: 3 of 16

UNOFFICIAL COPY #

If there is a surpius of Funds held in-escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. :

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prainptly discharge any lien which has priority aver this Security instrument unless Borrower: (a)
agrees in writing to the pryment of the obligation secured by the lien in 2 manner acceptable to Lender, but anly so long
as Borrower is performing si'ch agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings 'vhich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but on'y until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender syLordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien whizii can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days oithe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one me charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep trs improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included within w< torm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the pevinds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of the¢ van. The insurance carier providing the insurance
shall be chosen by Borrower subject to Lender's right lo disapurove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in cornection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking serviczs; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each firie ramappings or similar changes occur
which reasonably might affect such determination or certification. Berrower shinil also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connecticr with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oliain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any partizular type or amount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrowe. . Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proviua greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disiursad by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ' '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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FLOAN #: 653517326
proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shallbe undertaken promptly. Lendermay disburse proceeds forthe repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Appiicable Law requires interest to be paid on such insurance proceeds, Lender shalf not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliedtothesums
secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Botrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and rolated
matters. if Borrower uces not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lenrer may negotiate and settle the claim. The 30-day period wiil begin when the notice is given,
[n either event, or if Lenser acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{2) Borrower’s rights to anyinsurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) @ other of Borrower’s rights (cther than the right to any refund of uneamed premiums
paid by Borrower) under all incursace policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender nizy use the insurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this'Socurity Instrument, whether or not then due. :

6. Occupancy. Borrower shall occury, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Ins qun:ent and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date oi cceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exieriuting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectio:. of the Property; Inspections. Borrower shall not destroy,
damage or impalr the Property, allow the Property to de’norate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deteriorating or decreasing in vaite due to its condition. Uni2z#/it Is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiv rapair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ar: ne'd in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoviig the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repai's ard restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or coridemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligatiar f2r the completion of such repair or
restoration. - -

Lender or its agent may make reasonable entries upon and inspections of the Properiy, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan appiicatinn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or coiisent gave materially
false, misleading, orinaccurate information or statements to Lender (or{ailed to provide Lenderwith ma‘erial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument orto enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limitad to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate huilding or ather code violations or dangerous
conditions, and have utilities turned on or off, Atthough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tifle to the Property, the leaschoki and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Inss:rance. If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenrier ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirea ' inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premmims requited to obiain coverage substantially equivalent o the Mortgage Insurance
previously in effect, at a cost subs!aniially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insvier selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue t pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ¥ bein effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loanis ultimately paid in full, and Leiiies shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss r5cerve payments if Mortgage Insurance coverage (in the amount
and forthe period that Lender requires) provided by an ins'rer selected by Lender again becomes avallable, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Martgage Insurance as a condition of making the Loan and Surrower was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Buriowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lose reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 16 affucts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the iiete) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrsements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) ta thees agreements. These
agreements may require the mortgage insurer to make payments using any source of funds /8% the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, #.ny other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further: : L _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs, All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security
Instrument, whether or 1ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe eventof a totallak'ng, destruction, orloss in value ofthe Praperty, the Miscellaneous Proceeds shallbe applied
to the sums secured by this $acurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa partialtakilig. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial texiry. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secutity Instrument ininediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, i1¢ sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipliea oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In vaive. Any balance shail be paid to Borrower. -

Inthe event ofa partiai taking, destruction, orloss invelue ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, ¢ icss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tho sims secured by this Security Instrument whether or not
the sums are then due. : :

if the Property is abandoned by Borrower, or if, after notice sy Lender to Borrower that the Opposing Party (as
defined in the nextsentence) offers tomake an award to settle a claim fr lamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to zollect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellanew:s Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminal, isi>sgun that, in Lender's judgment,
could resut in forfeiture of the Property or other material impairment of Lender’s interest (1 the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrer); reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s indgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rignts tinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmernit of .ender's interest
in the Property are hereby assighed and shall be paid to Lender.

Al Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in.the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence praceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles or Successors in Intsrest of Borrower or in amounts less than the amount then due, shall nothe awaiver
of or preciude the exercise of any right or remedy.
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13. Jaint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is ca-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent,

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. ‘

14. Loan Charges. | ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fres, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Ins*/ut1ent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender mey not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject to a law whic’ sets maximum loan charges, and thatlaw is finally interpreted so that theinterest
or other loan charges collected or to be cuiizcted in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the zmount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich eyceesled permitted limits willbe refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed ander the Note or by making a direct payment to Borrower. if a refund
redyces principal, the reduction will be treated as a panial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note]. Corrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of 2.cuon Borrower might have arising out of such overcharge.

18, Notices. Altnotices given by Borrower or Lender in connaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumarit shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bortewe’s notice address if sent by other means. Notice
to any one Baorrower shall constitute notice to al Borrowers unless Agrunable Law expressily requires otherwise. The
notice address shall be the Property Address unless Borrower has des'giated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change of acdress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a ¢iiarine of address through that specified
procedure. There may be only one designated notice address under this Sectrity Instrument at any one time. Any
notice to Lender shall be given by delivering It or by mailing it by first class mail to Lend<r's address stated hereln unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ii any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s stisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabillity; Rules of Construction. This Security instrument shall be grverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containec; in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expilcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ot the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, o

As used inthis Security Instrument: {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. :

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent of which
is the transfer of title by Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Prooerty pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditior's are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note us if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all exgenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, prcperwv inspection and valuation fees, and other fees incurred. for the purpose of
protecting Lender's interest in the Froperty and rights under this Security Instrument; and (d) takes such action as
Lender may reasanably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicakie Luw. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the following icims, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer’s check or cashier's ¢'ievk. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurintality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security instrument and rbiipations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grie”ance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more timas without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”} that collets Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing coligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes o 1o Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written riofice of the change which will state
the name and address of the new Loan Servicer, the address to which payments chould he made and any other
information RESFA requires in connection with a notice of transfer of senvicing. ifthe Note 's sold and thereafter the Loan
is serviced by a Loan Sarvicer other than the purchaser of the Note, the morigage loan sevvicing abiigations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithet a4 .ndwldual Ilttgant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumeit i that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice to take
corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant fo Section
18 shall be deemed to satisfy the notice and opportunity to take comrective action provisions of this Section 20,

21. Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means {federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmentai protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmera! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lvaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the iresence, use or release of a Hazardous Substance which adversely affects the value of the
Froperty. If Borrower learns, o is nofified by any governmenta or regulatory authority, or any private party, that any
removal or other remediation c7ar y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial action+ i accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleaiiun.

NON-UNIFORM COVENANTS, Borrow«r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siia’i give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). f'iz notice shali specify: (a) the default; (b} the action required
to cure the default; (c) a date, notless than 30 days fron: the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defzult on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Secui#; 'astrument, foreclosure by judical proceeding and
sale of the Property. The notice shall further Inform Botrow=¢ %¢ the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence o7 a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or kziore the date specified in the notice, Lender
at its option may require immediate payment in full of ail sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrument by judiciai rirceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Seaurn 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Leduer shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fexor releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of 1o fee is permitted under
Applicable Law,

24. Waiver of Homestead, In accordance with lilincis law, the Borrower hereby releases and v.aives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained- in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
! ¢

(Seal)
State of ILLINOIS . ‘
County of: C Ou&(/
The foregeing instrument was acknowledged before me this @} i“l )D(.p (date)
by DAN CULICA (rame of person acknowledged). N

[}

(Signature of Person Taking Acknowledgement)
? ", < .
( UM : (ritle or Rank)

(Serial Number, if any)

(Ea?k
shiic of Hlinois i

Wﬁ'wmmm_
WOV E T gy i
1 OFFICIALEE ALY §

o o 45
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EXHIBIT A

Parcel A:

Unit 780-504 in the Printers Square Condominium as delineated on a plat of survey of the Printers Square
Condominium which is a plat of part of the following described real estate:

Parcel 1: Lots 17 te 32, both inclusive, in Brand's Subdivision of Block 125 in the School Section Addition to Chicago
in Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Lots 2, 5 foxcept the West 5,64 feet of the North Half of said Lot 5) §, 11, 14, 17 and 20 (except that part of
Lois 2, 5, 8, 11, 14, I7 and 20 lying West of the East line of alley running North and South across the rear of said Lots
as located on July 1,/1959) in Goodhue's Subdivision of Block 126 in the School Section Addition to Chicago in Section
16, Township 39 North.Zxnge 14, East of the Third Principal Meridian, in Cock County, Illinois.

And is attached as Exhibit "2" {¢ the Declaration of Condominium recorded January 31, 2006 as document number
0603134126, as amended from tiine to time, together with such units undivided percentage interest in the common
elements.

Parcel B:

Non-exclusive easement for ingress and egress aprurtenant to and for the benefit of that part of Parcel A lying in
Parcel 2 of the tract of which Parcel A is a part, £s 2/or¢esaid, as set forth in Agreement recorded as document
5556380 and in Agreement recorded as document 13976949 over and upon the North and South private alley running
across the rear or Westerly portion of Lots 2, 5, 8, 11, 144nd 17 in Goodhue’s Subdivision of Block 126 in School
Section Addition to Chicago in Section 16, Township 39 Nuvt'i; Range 14, East of the Third Principal Meridian, in
Cook County, Illinois,

Parcel C:

Exclusive and non-exclusive easements appurtenant to and for the benefit of Porcel A contained, and more
particularly defined and described, in Reciprocal Easement and Operating Agreement dated as of July 8, 2005 and
recorded July 13, 2005 as document 0519432173 made among Waterton Printers Sauare, L.L.C,, 2 Delaware limited
liability company, Federal Street 1 LLC, a Delaware limited liability company ana P2 inters Square Garage LLC, an
Hlinois limited liability company over and across the Commercial Parcel defined and dercribed therein.

he maortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurteraniic the subject unit described
herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same as though the
provisions of said declaration were recited and stipulated at length herein.

17-16-405-020, 17-16-405-021, 17-16-405-022, 17-16-403-023, 17-16-405-024,
17-16-405-025, 17-16-405-026, 17-16-405-027, 17-16-405-028, 17-16-405-029,
17-16-405-030, 17-16-405-031, 17-16-405-032, 17-16-405-033, 17-16-405-034
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LOAN #: 653517326 -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14ra  day of aucust, 2006
and is inco:porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, INC., » LELAWARE CORPORATION

. o (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 780 FEDERAL #505, CHICAGO, IL 60605,

The Property includes a unit in, togeirer with an undivided interest in the common
elements of, a condominium project known as. unknown

the “Condominium Project”).
If the owners association or other entity which &cts for the Condominium Project (the
“Owners Association”) holds title to property for thie henefit or use of its members or
shareholders, the Property also inciudes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Barrower's inter esi.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
fno'iiclade in the Security instrument, Borrower and Lender furthei covenant and agree as
ows:

A. Condominium Obligations. Borrower shall performali of Borrowver s obligations
underthe Condominium Project’s Constituent Docliments. The “ConstitueitUncuments”
are the: (i) Declaration or any other document which creates the Condomirivun Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrowzer shall

romptly pay, when due, all dues and assessmentsimposed pursuantto the Consituent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium. Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductible levels), for the periods, and againstloss by fire, hazardsincluded within
e term “extended coverage,” and any other hazards, including, but not “W'
Initials:
MULTISTATE CONDOMINIUM RIDER--Singie Family—~Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 653517326
earthquakes and floods, from which Lender requires insurance, then: (j) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
r property insurance on the Praperty; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lericier requires asacondition ofthis waiver can change during the term of theloan.

Borrower siiall give Lender prompt notice of any lapse in required property
insurance coveraga provided by the master or blanket policy.

In the event Of o distribution of property insurance proceeds in lieu of restoration or
repair following a loss v the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid *o dorrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonable to insure that the Owneirs Association maintains a public liability insurance
policy acceptable in form, amount, en zxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connsetion with any condemnation or other
taking of all or any part of the Property, whether oi the unit or of the common elements,
or for any conveyance in lieu of condemnation, ae hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aiter notice to Lender and
with Lender’s prior written consent, either partition or subdivicie \he Property or consent
to. () the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subsiantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i5
any amendment to any provision ofthe Constituent Documents if the provisionis for the
express benefitof Lender; (jii) termination of professional management arw assumption
of self-management of the Owners Association; or {iv) any action which woile have the
effect of rendering the public liability insurance coverage maintained by the Cramers
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paynm/
Initials: -
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BY SIGNING BELOW, Borrower accepts and,agrees tg/thgterms and covenants

contained in this Condominium Rider. AZL ‘ |
DA

DAR CULICA

(Seal)
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