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3, 11, 13, 18, 20 and 21. Certain rules regarding the uszoe'cf words used in this document are also provided

in Section 16.

Words used in multiple sections of this document arc. defined below and other words are defined in Sections M/

(A) "Security Instrument" means this document, which is dated /721y 31, 2006 I

together with all Riders to this document.
(B) "Borrower" is

ADRIAN WATTS and SUSAN G LAW Married 7@ Za Cé

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank
Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described preperty located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

ALL U7 50T 22 AND THE NORTH 12-1/2 FEET OF LOT 23 IN BLOCK 12 IN
EAST WASHJWGTON HEIGHTS, A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWESY /L/4 AND THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE .24, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COOK COUNTY, ILLINOIS.

Parcel ID Number:  25_-09-116-063-0000 VOL 0456 which currently has the address of
9754 S EMERALD AVE, o [Street]
CHICAGO (Cityl, llinols o607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tnepreparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacementsiand additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securit;-Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcved and has
the right to morigage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia

%-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimats ¢f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ve held in an institution whose deposits are insured by a federal zgency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall arrly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'ie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Triids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interzst shall be paid on the
Funds. Lender shall give to Borrower, withov* charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow. as. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA. ¥ there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro#; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily zavments.

Upon payment in full of all sums secured by this Security Instrument, Lcrder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Cines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssmercs if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secuoi 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accoptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th2 1nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sesnrity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days af*ér 'he execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal 1efidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli consent shall not be unreasonably withheld, or unless extcnuating circumstances
exist which are beyond Borrwer’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir. the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiig,in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoronically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dawage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or.fn-a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are.uiot-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complzus of such repair or restoration.

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wif- Rarrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements (v, Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprcsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (. there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior; or_epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’ e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiiy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o1 4 ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sruns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety Defore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount of iie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marksi value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Borrower.

In the event of a partial taking, destruction, o- loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual. taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllanvous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are«r<n due.

If the Property is abandoned by Borrower, or if, after notice »y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settl< a ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver,.Leuder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeiwy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thiro-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in iegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingi; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I.erder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anz, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaizmsnt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrurnent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madq by the orjginel Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 3=y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pe;son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option 51211 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa; al sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinani on Borrower.

19. Borrower’s Right to Reinsizie) After Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enfoicement.of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the *roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify Tor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instmment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ot sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitzdn, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrcse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undec this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, siial! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 72y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casli; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck-ic drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) F.ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nct 4pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments -
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

@D-S(IL) (0010) Page 110f 15 Form 3014 1/01




0623420093 Page: 12 of 19

UNOFFICIAL COPY

®
L0/l p10g wiog S1j0z1 ebeg (0100) (1)9- €D

“dnuea) [IusWUONAUT
Ue IOJ JOpu] UO UODeSNqo Aue 28310 [feys UtIdy SuryloN ‘MeT [EIUSWUONAUT UIA 9OUBPIOIIL Ul SUOHIR
Terpowar Aressaoou Jre axel Apdwoid [reys ramonog ‘Aressaoou st A110doid oy Sundoje 0uBISqnS SNOpIEZey
AUe JO UC;PILOWRI 10410 10 [eaowax Aue jey) ‘Kired areaud Aue 1o ‘fuoyne Kxoem3ar 1o fEusunLoAcS Aue
Aq parmou sv1u ‘swied] romonog JJ “Auedold oyl JO aneA 9y} S109)Je AJOSISAPE UYOIYM DURISqNS SNOPIeZRL]
B JO 3§BO[aI 10257 ‘doudsard oyl AQ pasned uonrpuod Aue (3) pue ‘2duelsqng SnOpIezel Aue JO 9Sed[al
JO 1eony Jo aseu[er ~Sreyostp ‘Suryesy ‘Jurmds Aue ‘o) paywny jou Ing SurpNOW ‘UODIPUO)) [PIUSWUOMAUT
Aue (q) ‘o8po[mouy jeidse Sey IOMONOg UOIM JO MET [EJUSWIUONAUY IO JDUBISQNS SNOPIEZRL]
Aue pue Anadorg oy 3uorur Lured ojeand 1o £ousSe KioepnSor 1o juowweaod Aue £q uonoe 1Yo
IO JINSME] ‘PUBWIP ‘WITE]D ‘UON=ERsaaul Aue () Jo 2onou usnum ropua] 2a18 Apdwoid [reys Jemouog
"(S10NPOIG 2UNSUOD UT SAOULISNS SNOpIezey ‘0) paywiy jou 1nq ‘Surpnour) Luadorg ap
JO douRUSIUEW 01 PUB $ASN [eNUapIS/I [eiuIou 0] Aeudordde aq o1 peziudosar Aerousd ore 1.y sedURISqRS
snoprezey Jo sonnuenb rews Jo £11200:d My uo a8e10)s 10 “asn “aouasaid oy 01 A[dde 1ou [eYs SAOUMUAS
om} Surpaosard oy, *Auadoid o Jo anpea 970 $,.07378 A[OSIOADPE 1BY] UONIPUOD B SAIBAIO “00URISqNS SNOPIEZBH
€ JO 9SE9[a1 IO “o8n ‘90uasaid oy 01 onp ‘yowym () JO ‘UONIPUO)) [BIUSWUONAUG UR SIJBIID YoIyM (q) ‘Me
[elRwuonAuy Aue Jo uonelora ur St ey (e) A11aC0xd 'ayp Sunoarre Sunphur ‘op 01 3S[0 SUOAUE MOTR IOU
‘op 10U {reys Jomouog ‘A1rodoid ayi ur 10 uo ‘SIOUEISYNE SNOPIRZEH AUE 9SBI[AI O} USNBAIY] IO ‘SIDUBISQNS
snoprezey] Aue Jo asedjax 10 ‘08e1ors ‘resodsip ‘asn ‘odussaid. o rwred 10 9sNED JOU [[RYS JoMOLIOY
‘dnues)) rewcwuonAuy ue 193310 ISIMIOYIO 10 ) “INGLRUOD ‘9SNED UBD Jey) UOTIIPUOD B SUBIW
LUOTIPUOY) TeIUSWUONAUY,, UB (P) PUR {MET [IUSWUOIAUT UT PSP S ‘UONOE [BAOWAI IO ‘UOTOE [BIPAWAI
‘uonoe osuodsar Aue sopnpur |, dnueer) [Ewswuonauyg, (9) ‘uond9)sid TEIUSWUONAUD IO A1OJes ‘II[BAY O]
91e1a1 18y poredo] st Aadold o d1oym uonorpsun 9yl JO SME[ PUB SMET INAADA] SUBSW , MBT [EIUSWUONAUY,
(Q) ‘sreusew sANdEOIPEI PUE ‘OPAYIP[EULIO] IO SOISISE SUTUTEIUOD S[ELIMELUT-‘STUSA[OS J[IEJOA ‘SIPIdIGIAY
pue sapronsad orxo ‘sponpord wnodponad orxo) 10 S[qeWILE]] JOYI0 ‘QUASOIOY ‘Zuijused :Saourisqns Surmofog
ay) pue Me] [EIUdWUONAUY AQ SAIsem 10 ‘sjueInfjod ‘SoOUBISQNS SNOPIEZeY JO OTXD} S POUTJOp SIdUBISQNS
950 Qre  S9OUISqNS SNOpIezel], (B) :[7 UONOAS SIP Ul Pasn SV °SUBISqNS SNOPIBZRH 1T
"7 Uonoa§ Sty Jo suoista0Id uomIe 3An21I00 axel 01 Alunuoddo pue Zorou oy Ajsnes
0] pawdap 29 [reys |1 uonog 01 juensmd IOMOHOY 0] USALS UONBIS[OIOE JO 9300U Y} PUB//Z UONIAS O]
juensmd samouog 0 uaalg amd 01 Ayumioddo pue uonersedok Jo aonou oy, ‘yderdered sup jo.sessdmd oy
9]qBUOSE2I 9q 0] PP 2q T4 pouad own 1ey) ‘ueyel 9q UBd UONOB UTBLIAD 910Jaq dsdefe 1snw ydigm pouad
owm e sapraoxd meT d1qeariddy J1 ‘uonde 2AN321I09 axE) 01 99n0u yons Jo Surar§ oy 1ayre pourad ojqeuosear
e 010194 A1red 19130 91 POPIOITE puB YoeaIq pagaqe yons Jo (G uondag jo sjusweanmbar oy yitm souerdwod
Ur UQATS 90mI0u yons yiiA) Aured 1910 Y1 pamoU Sey JApudT IO JOMOLIOF YONS [IUN “Juawnnsuy AILMag Sy
‘Jo uosea1 Aq pamo Anp Aue 10 ‘Jo uoisiaoid Aue paysearq sey Ared 1910 a1 e SR 1Ry JO JUSWINISU]
fmaag sty 07 Juensmd suonoe s, K1red 10410 9 WoIy SISLR 1B (SSE[O € JO Iaquisw JY IO 1eSny [enprarpur
e I se) uonde [errpnl Aue o) paurol 3q 10 ‘urof ‘0dUSWIWO) ABUl JOPUIT JOU JOMOLIOY JOUNON
“soseyomd 910N 91 Aq popIa0Id 2STMISIO SSOTUN
nseyomd 10N oy £Q powINSSe 10U JJE PUE JOJIAIDS UBOT JOSSIIONS B O] POLIQJSUBH aQ JO IMIAKRS UBOT
A YIm UTeWI J[Im Iomonog 0} suone3qo Jumiales ueo] ageSuow oy ‘910N A Jo oseyomd o uey
JOUIO IFOTAISS UBOT B AQ POJIAIIS ST UBOT Oy} J31JeaIoy) PUB P[OS SI AION o JT “SuIdialas JO JaJsuen JO a0nou



0623420093 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire inmediate payment in full of all sums secured by this Security Instrument without
further demana_ ani] may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ c¥penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonz.dle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit,of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordaicz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas cxemption laws.

25. Placement of Collateral Protection Insurance. JJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s c:lateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col’ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvicence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inClpcing. interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adued *z-Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cest.of insurance
Borrower may be able to obtain on its own.

Initials:

Form 3014 1/01
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7
STATE OF 1% ‘ Z / %’WZ, County ss:
I, ﬁ/ %/-(, //ﬁlf , a Notary Public in and for said county and

state do hereby certify that

SF150 180 LTS AUD Siespy &t pe)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day.in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given un”er my hand and official seal, this g / day of %\ [ éf Zé(,(’///’ )

My Commission Expues:

Dt

Notary Public

-~ .7

Initia f
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: ALL OF LOT 22 AND THE NORTH 12-1/2 FEET OF LOT 23 IN BLOCK 12 IN EAST WASHINGTON
HEIGHTS, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s; 25-09-116-063-0000 Vol. 0456

Property Address: 9754 South Emerald Avenue, Chicago, Illinois 60607
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 318t day of July 2006
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

Nationzl ity Mortgage a division of

National Uity Bank (the

"Lender") of the sarnie Jate and covering the Property described in the Security Instrument

and located at:
9754 S EMERALD AVF, CHICAGO, Illinois 60607

[Property Address]

1-4 FAMILY COVENANTS. In‘addition to the covenants and agreements made in the
Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY (SURJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in tiie Security Instrument, the following items now or
hereafter attached to the Property to the erient they are fixtures are acded to the Property
description, and shall also constitute the Pronerty covered by the Security Instrument:
building materials, appliances and goods ofl erery nature whatsoever now or hereafter
located in, on, or used, or intended to be used in_connection with the Property, including,
but not limited to, those for the purposes of sumplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention"zne extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, v:ater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washgzrs, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and-curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which,(in:luding replacements and
additions thereto, shall be deemed to be and remain a part of tnz Pioperty covered by the
Security Instrument. All of the foregoing together with the Property d2scribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall netszek, agree to
or make a change in the use of the Property or its zoning classification, unless .ender has
agreed in writing to the change. Borrower shall comply with all laws, ‘cia’nances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

‘D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 5
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E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to'Lender all leases of the Property and all security deposits made in connection with
leases of thz-Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate<hi existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehoid.

H. ASSIGNNFNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrcwr:r absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrovser autharizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenari of the Property shall pay the Rents to l.ender or Lender’s
agents. However, Borrower shall teceive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenani(s) that the Rerits are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an-ausolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit o Leiider only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be e:itiiled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each teqant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upori Lzpder’'s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Kents collected by I_ender or Lender’s
agents shall be applied first to the costs of taking contrsi of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees. receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, -insurance premiums, taxes,
assessments and other charges on the Property, and thento.)he sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judiciaily anpointed receiver shall
be liable to account for only those Rents actually received; and (vi; _erder shall be entitled
to have a receiver appointed to take possession of and manage the Prodarty and collect the
Rents and profits derived from the Property without any showing as to e inadequacy of the
Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking co:iirol of and

managing the Property and of collecting the Rents any funds expended by Leiicer for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
defaulf or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Frl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull. '

@D-sm (0411) Page 2 of 3
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I. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the&ms a@covenants
7/

contained.in this 1-4 Family Rider.

Y U, J

g 0

i (seal) (Seal)
AQLIAN WATTS \ -Borrower SUSAN G LAW -Borrower
__ (Seal) (Seal)

“Burrower -Borrower

(Seal) V4 (Seal)

-Borrower -Borrower

(Seal) Ny, (Seal)

-Borrower -Borrower

@%-57R (0411) Page 3 of 3 Ferpi 2170 1/01




