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| MORTGAGE
DEFINITIONS

Words used in multple sections of this documeat a-e defined below and other words are defined in

Sectiops 3, 11, 13, 18, 20 and 21. Certain rules regar u.ng the usage of words used in this docwment are
aJso provided in Section 16.

together widz all Riders 1o this document.

®) "Borrower"is E o0 i e ks , WAy /z/w«j

(A) "Security Instrument" meaus this Aocumem, which is daced / ,
( P A
[;igcl 6341f1vt§i> , ZL&?/fhﬁlﬁﬁt‘S!

THIS IS A JUNIOR MORTGAGE

Borrower is the mortgagor under this Securiry Instrument.

(C) "Lender" is [{/';/ﬁ?g ai’loi ?haﬂg Clzeng Z; vi/{% //‘U}OL 78(341/71,0/) /9? S

Lender is a ;’M{g
organized and existing under the laws of OJ’ 201 5?
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Lender’s address is .

Lender is the morvgagee under this Secuiry Instrument ;' 0
(D) "Note" means the promissory note signed by Borrower and dated 7‘1«/\/ ?/ Y, 6
The Note states that Borrower owes Lender

One /ﬁtm:/ﬂeJ Thoescerof Dollars

Us.s Joo,000, x’?/ﬂq plus interest. Borrower has promised to pay this.debt in regular Perjodic
Payments and 1o pay the debe in full not later than ; .
(E) "Property” means the properry that is described below under the heading "Trausfer of Rights in the
Property." ' ) '
(F) "Loan" ineans the'debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due undes the 'Note, and all sums due under this Security Instrument, plus interest.
(®) "Riders" means all Riders to this Security Insoumenr that are executed by Borrower. The following
Riders are to be cs:uted by Borrower [check box as applicable]:

[ Adjustable Rate Rizér. [ Condominium Rider 7 Second Home Rider
Balloon Rider __J Planned Unit Development Rider |_] 14 Family Rider
VA Rider ! Riweekly Payment Rider (] Other(s) [specify]

() "Applicable Law" means all comelling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and crAérz (that have the effect of law) as well as all applicable final,
non-appealable judicial opiuians. : ' .

(@) "Community Association Dues, Fees, and /1ssessments” meas all dues, fees, assessments, and other
charges thar are imposed on Borrower or the Propeity by a condominium association, homeowners
associarion or similar ¢rganization. .

() "Electronic Funds Traosfer" meatis any twransfer o/ fiods, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated 7irough an electronic terminal, telephonic
iostrument, computer, Of magnetic tape so as to order, instmet, ‘or anthorize a financial institwion 1o debir
or credit an account. Such term includes, but is nor Lmited to, poiri~oi-sale wansfers, automared teller
machine transactions, wransfers inmitiated by telephome, wire trausfers, ‘and autgmared clearinghouse
transfers. ’ '

(K) "Escrow Jtems" means those items thar are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of: dama;res, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemmation or other taking of all (or a1y part of the
Property; (iii) conveyance in lieu of condemmarion; or (iv) misrepresentations of, or omiss‘ors as to, the
value and/or coudition of the Propercy. :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def<ult om,
the Loan. ' \

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) amy amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Semlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from: time to
,time, or any additional or successor legislation or regularion that governs the same subject marrer. As used
in this Securiry Jnstrument, "RESPA” refers 10 all requirements and restrictions that are imposed in regard
10 2 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. - )
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® "Sucéessor in Interest of Borrower" means any parry that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uider the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrumenr secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of te Note; and (i) the performance of Borrower’s covenants and agreements umder
this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey:
to Lender and Lender’s successgrs and agsigns, with power of sale, the following described praperty
locared in the Caawi_“ ot Coo, : [Type of Reconding Jurisdietion]
of : ; " (Name of Recording Jurisdiczion]:

See @9%254@(4

Parel ID Nuber: /4 4-05-45 /-0/8CCCD - which currently has the address of
5$9/‘/ N . in J’[d/'ﬁf Qve.. [#j ?ﬂ s LOLeD T [Scn-c::;
i) Citv] , linols ip Co
(“Property Addrcss'):.w Coee . '

TOGETHER WITH all the improvemems now or hereafter erecied of the property, and all
casements, appurienances, and fixiures now or hereafter 2 part of the propeity. All replacements and.
additions shall also be- covered by this Security lustrument, All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby copveved and has -
the right to mortgage, grant and convey the Properry and that the Property is unepcumbercd, sxcept for
encumbrances of record, Borrower warrants and will defend generally the tite 1o the Property against all
claims and demands, ‘stbject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combiges. uniform covenants for narjonal use and mon-uniform
covenants with limited variations by jurisdiction 1o constimte a uniformu sesurity instrument covering real
property. - .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inrerest on, the debt evidenced by the Note and any
prepayment charges and late charges due wader the Note. Borrower shall also pay funds for Eserow Ttems
purstant to Section 3. Paynrents due under the Note and this Scuurity Instrument shall be made in U.S.

Intiats 3 ’ﬂ c.
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currenicy. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

. Gue under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Yender: (3) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instimion whose deposits are msuxed by-a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location 25 may be designated by Lender in accordance with the gotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient ro bring the Loan
current, widout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

* payments in rhe furure, but Lender is not obligared 1o apply such payments at the time such paymenrs are

accepted. If eich Periodic Payment is applied as of its scheduled due date, thea Lender nesd mot pay
interest on unapplied funds. Lender may hold such vnapplied funds until Borrower rnakes payment to bring
the Loan current. if orrower does not do so wirhin a reasonable period of time, Lender shall either apply
such funds or remurn th<m + Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance under ‘th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furuzc against Lender shall relieve Borrower from making payments due under

the Note and this Security. Iustr_m-m or performing the covenants and agreements secured by this Security -

Instrumenr.

1. Application of Payments or Proceeds. Except a8 otberwise described inm this Section 2, all
payments accepted and applied by Lenaer liall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 7e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ozder in which it became due. Any remaining amounts
sball be applied first to late charges, second to anr other amoumws due under this Security Instroment, and
then to reduce the prmcxpal balance of the Nore,

If Lender receives a payment from Borrower for @ Ze'inquent Periodic Pnyment which includes a
sufficient amount to pay any Jate charge due, the payment'm-y.be applied to the delinquenr payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender tmay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-dic extent that, each payment can be
paid in full. To the extenr rhat any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges &wé. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note: .

Any application of payments, insurance proceeds, or Miscellaneous Proczede to principal due under
the Note shall not extend or postpone the due dare, or change the amount, of the P’ jodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P yments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymicar of zmounts due
for: (a) taxes and assessments and other jtems which can anaig priority over this Security/picrament as a
lieg or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert. ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and “(d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momngage
Insurance premiums in accordance with the provisions of Section 10. These itesms are called "Escrow
Irems.” Ar origination or ar any time during the term of the Loan, Lender may require thar Commmnity

Associaton Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, ‘fees and

assessments shall be an Escrow Item. Borrower shall promprly firnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uuless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Irems. Lender may waive Borrower's
obligaton to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in wriring, In the event of such waiver, Borrower shall pay directly, when and wheye payable, the amounts

tntiaee DICY_ 7& (&
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement coxtained in this Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Barrower is obligated ta pay Escrow Iterns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for au Escrow ltern, Lender may exercise irs rights under Section 9

" and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Legder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, tpon such revocation, Borrower shall pay to Lender all Funds, and in
mch amounts, that are then required under this Section 3. ‘

Lender may, at auy time, collect and hold Fugds in an amount () sufficient to permit Lender to apply
the Fundsat wLe time specified under RESPA, and (b) not to exceed the maximumn amoum a lender can

© require under/RESPA. Lender shall estimate the amount of Fuads due on the basis of current dara and
reasonable estimeterof expenditures of fumre Escrow Items or otherwise in accordance with Applicable
Law. ‘

The Funds shali-pc held in an institution whose deposits ere insured by a federal agency,
instrumentality, or entity (‘aciuding Lender, if Lender is am institation whose deposits are so insured) or in
any Federal Home Loan Buik, Lender shall apply the Funds to pay the Escrow Items 1o later than the time
specified under RESPA. Lender sha'l not charge Borrower for holding and applying the Funds, annually
agalyzing the escrow account, or verifviug, the Escrow Iterns, unless Lender pays Borrower interest on the
Funds aud Applicable Law permits Leuder 0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paiy ou the Funds, Lender shall not be required to pay Borrower |
any inrerest or eamings on the Funds. Borrewer ind Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te Borrawer, without charge, au anmual accounting of the
Fuuds as required by RESPA.

If there is a surplus of Funds held in escrow, ar défined under RESPA, Lepder shall account 10
Borrower for the excess funds in accordance with RESPA. If sbere is a shortage of Funds held in escrow,
ag defined nuder RESPA, Lender shall notify Borrower as reqoir:d by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than
twelve moarhly payments. If there is a deficiency of Funds held in eserow, s definéd under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shsli pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in 6 more than twelve monthly

" payments. .

Upon payment in full of all sums secured by this Security Instrument, Leacier shall promptly refund

to Borrower any Fuuds held by Lender.
' 4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, ani impositions
artributable to the Property which can amain priority over this Security: Instrument, leaseioir R7Jymmenrs or
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assessmers if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Secran 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: valess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower js performing such agreement; (b) comtests the lien in good faith
by, or defends against enforcement of the lien jn, legal proceedings which in Lender's opinion operate to
prevent the enforcerment of the lien while those proceedings are pending, but only undl such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordipating

the lieq to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 3/99
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lien. Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth ahove in this Secrion 4. . -

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. :

5. Property Iusurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leader requires. Whar Lender requires pursuant to the preceding senrences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dismpprove Bormrower’s choice, which right shall mot be exercised unreasonably.. Leuder may .
require Borrower to pay, in connection wirh this Loan, either: (a) a one-time charge for flood zone
determination, curification and tracking services; or (b) 2 ome-time charge for flood zone determination
and certification se-vizes and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certificarion. Borrower shall also be responsible for the
payment of any fees. umyos:d by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resnlting from an objection by Borrower.

- If Borrower fails to maint>iu, any of the coverages described shove, Lender raay obtain imsurance
coverage, at Lender’s option aud Torrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of coverage Thzrefore, such coverage shall cover Lender, bur might or might
Dot protect Borrower, Borrower's equily-ir-the Property, or the conteats of the Properny, against any risk,
hazard or liability and might provide greazcr-oz lesser coverage thag was previously in effect. Borrower
acknowledges that the cost of the insurance cgv4mge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsanys disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ar the Note rate from the date of disbursement and shall bs, nayable, with such interest, pon notice from
Lender w0 Borrower requesting payment.

All msurance policies required by Lender and renewals of sr:ch policies shall be subject to Lender's
right to disapprove such policies. shall include a standard moitpase clause, and shall name Lender as
morrgagee and/or as an additional loss payee. Lender shall have the rigiic t0 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompuly give to Lender all «eceipts of paid preminms and
renewal motices. If Borrower obuains any form of insurance coverage, not Grterwise required by Lender,
for darmage to, or destruction of, the Property, such policy shall include a swnsard mortgage clanse and
sball name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to The insurance carrier, and Lender. Lender -
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically fiasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th= =zht to
hold such insurance proceeds unril Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement js made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

" Interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratjon or repair is not economically feasible or Lender’s security would be Jessened, the insurance

. proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

. ) p— 92 R
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Leader may file, negonate and setrle apy available insurapce
claim and related mawters. If Borrower does not, respond within 30 days to a notice from Lender that the
insurance carrier has offered to serle a claim, then Lender may negotjate and semle the claim. The 30-day
petiod will begin when the notice is given, In either evemt, or if Leader acquires the Property under

. Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inscrument, and
.(b) any other of Borrower's rights (other than the Tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may use the insurance praceeds either 1o repair or restore the Property or
{0 pay amount unpaid under the Note or this Security Instriment, whether or not then due. '

" 6. Occrponcy. Borrower shall oceupy, establish, aud use the Property as Borrower's principal
residence wichir ciziyr days after the execution of this Securiry. Instrument and shall continue to occupy the
Property as Borrywzi’s principal residence for at lesst one year after the date of occupancy, unless Lender
otherwise agrees in wxiting, which consent shall aot be unreasonably withheld, or uoless extenuaring
circumstances exist which ar. beyond Borrower's control.

7. Preservation, M:intenence and Protection of the Property; Inspections. Borrower shall not
desttoy, damage or imupair the Iriperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower i= rriding in the Property, Borrower shall mainrain the Property in
order to prevent the Property from dereriorating or decreasing in value due to its condition. Unless it is
derermined pursuant to Section 3 that répsir-ar restoraton is not economically feasible, Borrower shall
promptly repair the Property if damaged o' void further deterioration or damage. If insurance or
condemnation proceeds are paid in congection vrith A=mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anr, restoration in a single payment orin a segjes of
progress payments as the work is completed. If the insurzacs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restorarion.

Lender or irs ageqt may make reasonable entries upon and inspeetions of the Property, If it has
reasonable canse, Lender may inspect the interior of the improvement: on <ie Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specityim; such-reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defauit if, duriag the Loan applicarion
process, Borrower or any persons or entiries acting ar the direction of Borruwer or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘or staements to Lender
(or failed to provide Lender with material informarion) in conmection with e Ljan. Material
representations include, but are not limited to, representations concemning Bommower's ocrupracy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstmyraont. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (&) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such s a proceeding in bankruptcy, probate, for condemnation or forfeinre, for
enforcement of a lien which may amain prioriry over this Security Instrivment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do aud. pay for whatever is
reasonable or appropriate to protecr Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien . .
which has priosity over this Secusity Instrument; (b) appearing in court; and (¢) paying reasonable

’ 7
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artorneys" fees to protect its jnterest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptey proceeding. ‘Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may rake action under this Section 9, Lender does not have to do so and is not
under any dury or obligation to do so. It is agreed that Leader incurs no liabiliy for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumenr. These amounts shall bear interest ar the Note rzte from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payIxent. ' : . ' )

If this' Securiry Instrument is ou a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: acquires fee title to the Propesty, the leasehold and the fee tide shall not merge unless
Lender agrees to Wie (aerger in writing.

10. Mortgage LureTance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preimtms required to maintain the Mortgage Jusurance in effect. If, for any reason,
the Mortgage Insurance coverige requited by Lender ceases to be available from the worigage msurer that
previously provided such insurapse and Borrower was required to make separately designated payments
toward the premiums for Mortg2ge Iusurance, Borrower shall pay the premums required 1o obtain
coverage substantially equivalent to the Morgage Insurance previously in effect, at a cost subsrantially
equivalent to the cost to Borrower of the -Morgage Insuramce previously in effecr, from an alternare
morgage insurer selected by Lender. If cuesiantially equivalent Morgage Insurance coverage is not
available, Borrower shall continne to pay to Lexdcr the amount of the separately designated payments that
were due when the insurance coverage ceased tc be iz effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu ‘of Mortgage Insurance. Suck loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan i W'timately paid in full, and Lender shall not be
required to pay Borrower any imterest or earnings on such ‘ost reserve, Lender eap no longer require loss
reserve payments if Morigage Insurance coverage (in the amoan s4d for the period that Lender requires)
provided by an insurer selected by Lender again becomes availalle, is obuained, and Lender Tequires
separately designared payments toward the preminms for Mortgage Insurauce. If Lender required Mortgage
Insurance as a conditjon of making the Loan and Borrower was requ.red 1o make separately designated
payments toward the premiurns for Mortgage Insurance, Borrower shall pay) the premiwms required to
maintain Morigage Insurance in effect, or to provide a non-refundable iess zeserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen agreemer t berween Borrower and
Lender providing for such termination or until termination is required by Applicable ) aw. Nothing in this
Section 10 affects Borrower’s obligation tg pay interest at the rate provided in the Note.

' 11, Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Procecds aza hereby
assigned to and shall be paid to Lender. o ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rerzir of -
the Property, if the restoration or repair is economically feasible and Lender’s security-is not leyseqed.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormuity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorarion in a single disbursement.or in a series of progress payments as the work is
cormpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormower any interest or earnings on such .
Miscelfaneous Proceeds. If the restoration or Tepair js not economically feasible or Lender’s security. would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inswrument,

. i ' ' lmnnls:ﬁy"a’ [( (_'/
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenr of a total taking, destruction, or loss in value of the Properry, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aqy, paid 1 Borrower. : h

In the evenr of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to ‘or
greater than the amount of the sums secured by this Security Instrument immediarely before the partial
taking, destruction, or loss in value, unless Borrower aud Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracrion: (3) the total amount of the sums secured immediately before the
partial taliug,  destruerion, or loss ,in value divided by (b) the fair market value of the Property
immediately Yefore the partial waking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eveuzof 2 partial taking, destrncrion, or loss in value of the Property in which the fair market
value of the Property anmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secure? immediately before the partial taking, destructian, or loss in value, unless
Borrower and Lender othérv'ise agree in writing, the Miscellaneous Proceeds shall be appliéd to the sums
secured by this Security Instrumest whether or not the sums are then due.

“If the Properry is abandon<d Sy Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ney: Seateace) offers 10 make an award to settle a claim for damages,
Borrower fails to respond v Leuder wirhir 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Pincesds either to restorarion or repair of the Property or to the
sums secured by this Security Instrument, wherlief or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the puy agamst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any acrion or procied.ng, whether civil or criminal, is begun thar, in

-Lender’s judgrent, could resulr in forfeiture of the Properiy. or other marerial imairment of Lender's
wmrerest i the Property or rights under this Security Instumenr. Domower cag cure such a defsult and, if
acceleration has occurred, reinstate ss provided in Section 19, oy c2using the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitre of the Property or other material
umpairment of Lender's interest in the Property or rights nnder this Seenrjry Instrnment. The proceeds of
any award or claim for damages that are atrributable to the impairment of exvler's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12.. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension o the time for
payment or modification of amortization of the sums secured by this Security Instrument grarced by Lender
to Borrower or any Successor in Inrerest of Borrower shall not operate to-release the liabiliry o4 Rorrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commencz proceeditigs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securiry Instment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excercising any right or
remedy including, without limiration, Lender's acceptance of payments from third persons, entities or
Successors in larerest of Borrower or in amounrs Jess thar the amounnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

. and agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer”): (a) is co-signing this

. 7
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
Instrument; and (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear or
make any accommodarions with regard to the terms of this Security Instrument or the Note withour the
co-signer’s consent, ' '

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Securiry Instrument in wriring, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument woless Lender agrees to such release in
writing.” The covenams and agreements of this Security Instrument shall bind (except as provided in
Section 20) a4 benefit the suceessors and assigns of Lender. )

14. Louy Charges. Leader may charge Borrower fees for services performed in connection with

" Borrower’s defrui, for the purpose of protecting Lender’s interest in the Property and rights.under this
Securiry Instrumes?, ineluding, but not limited to, atorneys’ fees, property inspection and valuation fees.
In regard to any other Zevs, the absence of express authority in this Secnrity Instrument to charge a specific
fee to Borrower shall 0o’ o¢ construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proLibuted by this Securiry Instrument or by Applicable Law.

If the Loan is subject 1o a Iz which sets maximum loan charges, and thar law is finally interpreted so

* that the interest or other loan charers collected or to be collected in connection with the Lozn exceed the
permitted lirits, then: (a) any such lrdn charge shall be reduced by the amount necessary to reduce the
charge to the permined limit; and (b) any eurus already collected from Borrower which exceeded permined
limits will be refunded to Borrower. Leudér may choose to make this refund by reducing the principal
owed under the Note or by making a direcs ravment to Borrower. If a refund reduces principal, the
requcdon will be weared as a partial prepayment =ithout any prepayment charge (whether or not 2
prepayment charge is provided for under the Norte). Bormower’s acceptance of any such refiund made by
direct payment to Borrower will constitute 2 waiver of (av right of action Borrower rmight have arising our
of such overcharge.

15. Notices. All notices given by Borrower or Lendet ir ccmnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with (air Security Instrument shall be deemed to
have been given 10 Borrower when mailed by first class mail or wWhed estually delivered to Borrower’s
notice address if sent by other means. Notice to 2ny one Borrower shall coustinate notice to all Borrowers
unless Applicable Law expressly requires otherwise. The natice address svJ] be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender.‘Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
chanpe of address, then Borrower shall only report a change of address through that sperified procedure.
There may be only one designated notice address under this Security Instrument ar ¢ny cue time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leuo~i’s address
suted herein noless Lender has designated another address by notice to Borrower. Ap; gzotice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender umii! scaually
received by Lender. If any notice required by this Security Instrumenr is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requiremen: under this Security
Instrumnent, - ' :

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall ‘be
governed by federal law and the law of the jurisdiction in which the Property is lccated. All rights and
obligations contained in this -Security- Instrument are subject to amy requirements and limirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such contlict shall niot affect other provisions of tis Security Instrument or the Note Which can be
given effect without the conflicting provision.

As wed in this Security Instrument: (2) words of the mascnline gender shall mean and include
corresponding newser words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion wirhout any obligation ro
take any acrion. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insmurment.

18. Transfer of the Property or a Beneficial Xnterest in Borrower. As used in tis Section 18,
"Interest in the Property” means any legal or bemeficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contracr for deed, installment sales contract or
escrow agreeinent, the intear of which is the transfer of ttle by Borrower at a furure date to a purchaser.

If ali ov-uny part of the Property or any Interest in the Praperty is sold or twansferred (or if Borrower
is not & nanwal prson and a beneficial mterest in Borrower is sold or transferxed) without Lender’s prior
written consent, i <sder may require immediate payment in full of all sums secursd by this Securiry
Instrmment. However; this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. )

If Lender exercises tais option, Lender shall give Borrower notice of accelerarion. The notice shall
provide a period of mot less thar 20 days from the date the notice is given in accordance with Section 15
within which Borrower must paya'i sums secured by this Secuxity Instrument. If Borrower fails to pay
‘these sums prior 1o the expiration of tis perod, Lender may invoke any remedies permitted by this
Security Instrument withour further novee or demand on Borrower.

19. Borrower’s Right to Reinstae After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right to have euforczment of this Security Jnstrument discootinued at any time

. prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instroment; (b) such other period as Appicable Law might specify for the termination of
Bortower’s right o reinstate; or (c) ey of a Judgzwont enforcing this Security Instrumenr. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sectriry
Instrument and the Note as if no accelerarion had occurred; (U) %0-2s any default of any other covenants or
agreements; () pays all expenses incurred in eaforcing this Seeuriry Tnstrument, including, bur not limited
to, teasonsble artorneys’ fees, property inspection and valuation fers, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lende. s interest in the Property and
rights nader this Security Instrument, and Borrower's obligation 10 pay the rums secured by this Security
Instrnment, shall continue unchanged vnless as otherwise provided under App'icahle Law. Lender may

- require thar Borrower pay such reinstatement sums and expenses in one or more of the following forms, a2
selected by Lender: (a) cash; (b) money order; (¢) certified check, bauk check, tzasu'er’s check or.
cashier’s check, provided any such check is drawn upon an instimion whose depasits are irsured by a
federal agency, insuumentality or earity; or (d) Electronic Funds Transfer. Upon reiistatement by
Borrower, this Security Instrurnent and obligations secured hereby shall remain fully effective 75-if no
accelerauon had occurred. However, this right to reinstate shall not apply in the case of acceleratioa under
Secrion 1§. ‘ .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrumnent) can be sold one or more times without prior notice 10
Borrower. A sale mighr resulr in a change in the entiry (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Tustrument aud performs other mortgage loan
servicing obligations under the Note, this Security Instrumenr, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servieer, Borrower will be. given written notice of the change which will state the narne and’ address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loag is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ‘commence, join, or be Joined to any judicial action (as either an
individual [itigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumeant, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15)-of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to wke corrective acton. If
Applicabls 12w provides a time period which must elapse before cerrain action can be takem, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerarion and
opportumity 1o aurs given to Borrower pursuant to Section 22 and the notice of acceleration given [0
Borrower pursuant t“Siction 18 shall be deemed o satisfy the norice and opporntaity to take corrective
action provisions of thie Sexion 20, ' -

21. Hazardous Subs'ezices. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, .marrials comaining asbestos or formaldehyde, and radioactive marerials;
(b) "Environmental Law" méaus federal lawy, and laws of the jurisdiction where the Property is located that
relate to health, safery or environmenral piotecrion; (¢) "Environmenral Cleanup” includes any response
action, Temedial action, or removal acton, 2s defined in Envirommental Law; and (d) an "Environmental
Condition" mesns a condition thar can cause, ¢ontribute to, or otherwise migger an Environmental
Cleanup. .

Borrower shall not cause or permirt the presence, ust. d;rjaosal, storage, or release of any Hazardous
Substances, or threateq to release any Hazardous Substances. o4 47 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘st is in violation of any Eavironmental
Law, (b) which creates an Environmenta] Condition, or (c) which, du% to *he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valgz of the Property. The preceding
o sentences shall not apply to the presence, use, or storage on the Prozerty of small quanrities of
Hazardous Substances that are generally recognized to be appropriate to no:igal vesidenrial uses and to
maintenance of the Properry (including, but not limited to, hazardous substances ic cousummer products).

Borrower shall promptly give Lender writen notice of (a) amy investigation, clai’a, asmand, lawsuit
or other action by any governmental or regularory agency or private party involving the Fropesty and any
Hazardous Substance or, Envirommenral Law of which Borrower has acmal knowledse,- (b) any
Environmental Condirion, including but not limited. to, any spilling, leaking, discharge, release or ‘ireat of

- release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remova, or other remedjation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

.remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavironmenra! Cleanup. - ’ '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenagt and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement iu this Security Iustrmment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secnrity Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the Tight to assert in the

foreclosure riaceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immedjate payment i full of all sums secured by this Security Instrument
without further Gercoud and may foreclose this Secnrity Tnstrument by judicial proceeding. Lender
shall be entitled io colevt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied i, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenr-2f all sums secured by this Securiry Instrument, Lender shall release this

Secufity Inswument. Borrower skl P2y any recordation costs. Lender may charge Borrower a fee for -

releasing this Security Instrument, but oaly, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlisable Law.

24, Waiver of Homestead. In accordanes virth Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois hometead sremption Jaws,

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conined in rhis
Security Instrument and in any Rider executed by Borrower.and recorded with it,

Wimesses:

G 2
'Bln—MM g/jﬁuwcrj

g (Seal)

=Borrower

LiSA C/ien7

(Seal)
~Borrower
Seal) (Seal) _
-S8irwr -Borrower
(Seal) . Z X (Seal)
-Borxower -Borrower
(Sea]) . (Seal)
-Borrower -Borrower
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. STATE OF JLLINOIS, 1 \ o County ss:
I .l-t-—\-‘--wUL— Y‘j——*— » @ Notary Pubdlic in and for said county and
state do hereby cenify that

Y an b R St e U”“‘“(

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insorument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument s isfher/their free and voluntary act, for the uses and purposes therein set forth.

Given un-er my band and official seal, this 2t day of %N_k 9.&)(4
' |

My Commission Expires: /{ - '07

' S Nozry Public
4,, DEBORAH KERR HARRIS

& Notary Public, State of llinols &

o Sion Expirez 11/21/07 &

AH% CEH S ESS 66
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PROPERTY LEGAL DESCRIPTION:

UNIT 1S IN THE 5821 NORTH WINTHROP AVENUE CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 15 FEET OF LOT 15 AND THE SOUTH 37.56 FEET OF LOT 16 IN BLOCK 2 IN COCHRAN'S
ADDITION TO EDGEWATER, IN THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 23, 2006 AS DOCUMENT NUMBER 0605445005, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT iNCEX NUMBER:
14-05-401-018
AFFECTS THE UNDERLY(N'3G. LAND




