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DEFINITIONS

Words used in multiple sections of this document are defined below and Otlan words ave defined in Scetions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in his ducument are also provided in
Section 16.

(A) "Security Instrument” mecuns this document, which is daled JULY 26, 2006 , logether
with al! Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
ALLEW J SCHILD

Borrowelis the MOrgagor wnder this Security Insirument,

(C) "MELS" is Mortgage Evctronic Registration Systems, Tnc. MERS is a separate corporation that is

acting soly.us @ nominee for’ender and Lender's successors and assigns. MERS is the mortgagee under
this Securiw instrument. MRS is organized and existing under the laws of Delaware, and has an address
and telephom amber of 5 0. kw2026, Flint, M1 48501-2026, ], (888) 679-MERS.

(D) "Lender™ i€

Ccountrywiae pank, W.B-

Lenderisa NATL. P3SN, .

organized and existing nder the s of THE UNTTED STATES

Lender's address 18 |
1199 North Fal ) ) |
(E) "Note" means the promussOry “i-‘“gﬂed by Borrower and dated JULY 26, 2006 The
Note states that Borrower OWes Linc

ONE HUNDRED THOUSAND and (100

rfax 5th.-5.500, Alexandria, VA 22314

Dollars (US. 3 100,000.00 Jus 1hierest. Borrower has promised to pay this debt in regular
Periodic Payments and 1O paY the debU ¥\ op laer than AUGUST 01, 2036

¥ nproperty’” MeAnS the property
Property.” _
(G)Pn[,)({)an'- means the debt evidenced . Noto, pliidiest, any prepayment e e s
due under the Nole. and all sums due upt . Soouvity Instrdoadht, plus ierest

(0 nRiders' means 2

]| Riders 1o ths try Instrument thzt-are executed by Borrower. The following
Riders are 10 b¢ cxecuied by Borrower \ehCy as applicable:

0 goscrived-below under the heading "Transfer of Rights in the

Adjustable Rate Rider [X] Condomity

4u [ 1'Secend Home Rider
{1 Balloon Rider L Pl-amfm yelopment Rider T 114 Pemily Rider
D VA Rider D Biweekly Ty Rider Other(s) [specify]

" - th . .
(Iy "Applicable Law" means all contro "Micable federal, state and local stuvies, regulations,

ordinances and administra‘liye rules and OMET oo he effect of law) as well as all applicable final,

non-appealable judicial op 1r31Ons[‘)ues Fees, ant

1)) wCommunity Association e,r o I.h:: Pro?ments" means all dues, [ces, assessmcris and other

charges that are imposcd on Borrow a condominium association, homeowners association
similar or anizalion. s .

(();(; "E‘th’i"ic Funds.Transfer" m;?;: ?:]fn?l?afunds, other than a transaction originated by check,

draft, or similas paper instrument, W rder. - gh an electronic terminal, telephonic instrument,

computer, of magnelic 1ape 50 a.:; to 0% nt;t limitc\horim a financial institution to debit or credit an

account. Such term mf:llude:s, ull 1 e, WilS u;jnl-of—sa]c transfers, automated teller machine

transactions, ransfers initiated by & GPq tha{ are destd aulomaled clearinghouse transfers.

(L) "Escrow Items'' means Iht:?& ncm: . COmpcmi?,_ection 3

(M) ""Miscellaneous Proceeds'’ means any :

Y ement, award of damages, or proceeds paid by
) -aads paid uw . . . .
any third party (other than insurance pmwedg P werages described in Section 5) for: (1)

Page 2
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damage to, or destruction of, the Property: (i) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance' means msurance protecting Lender against the nonpayment of, or default on, the
T.oan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor Lgislation or regulation that governs the same subject matter. As used in this
Securityansirument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"federally relaied morlgage lon" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA,

(Q) "Successor n 'nterest of Birrower" means any party that has taken title to the Property, whether or not

thai party has assurhed Rorrower obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1 THEPROPERTY

This Security Instrament secyies WLender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and Ui the performance of Borrower's covenants and agreements under this
Security Instrument and the N¢t For this purpose, Borrower docs hercby mortgage, grant and
convey 1o MERS (solely as nomincCo Lander and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following dented property located in the
COUNTY of COOK

[Type of Recording Junisdiction! Name of Recording Jurisdiction]
The lana referred to in thi policy is situated in the STATE OF LLINGTS,
Tt OF CODK, CITY OF CRLGO, and (described as follows: UNIT NO. 2501
"OGETHER WITH 115 UNDIVIDED IRCENTAGE (LNLEREST IN THE COMMON ELEMENTS, TN
i BORRDWALK CONDOMINIUM ASELINEATED ANP DEFINED IN THE DECIARRTION
T ADED AS DOCUMENT NO. 2511812, IN THE GFJ ICE OF THR RECORDER OF DEEDS
o eOOK COUNTY, ILLINOIS, AS \GNDED FROM 11ME 70.TIMZ, IN SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, 5T OF THE THIRD PRINCIPAL MERIDTAN IN COOX
COUNTY, TLLINGIS.  APN:14-1670-032-1022

FVENIIT 4 o

Parcel ID Number: 14-16-300-032-1 022 which currentiy s« the address of
4343 N Clarendiaye apt 2501, Chicage ’
ISteity]
Iflinois 60613-6504 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvemenis Pr hereafter erected on the property, and all casements,
appunienances, and fixtures now of hereafier @ paryhe property. All replacements and additions shall also
be covered by this Security [nstrument. All of the going is referred to in this Security Instrument as the
"Property.” Borrower understands and agrecs hal RS nolds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessa somply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the > 1y exercise any or all of those interests, including,

@R saqL) wot002  CHL (0805) Page Form 3014 1/01




0623427009 Page: 4 of 27

UNOFFICIAL COPY

DOC ID #: 00014046184107006
but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
mncluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower 15 lawfully scised of the estate hercby conveyed and has the
right t0 mortgage, grant and convey the Property and thal the Property is unencumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitule a uniform security instrument covering real

property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payiaeu of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ¢cheiges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments cdae ander the Note and this Secunty Instrument shall be made in U.S. currency.
However, if any check Gr other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendeiunpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrwinzit be made in one or more of the following forms, as selecled by Lender:
{a) cash; (b) money order; (¢) certifird check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wwhose deposits are insured by a federal agency, insirumentality, or
entity, or (d) Electronic Funds Transfer.

Payments are deemed received by lender when received al the Jocation designated im the Nole or at such
other location as may be designated by Lender in accordance with the notice provisions i Section 15, Lender
may return any payment or partial payment if the payment or partial payments arc insufficient to bring the
Loan currenl, Lender may accepl any payment or partal payment nsufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its'rigints Lo refuse such payment or partial paymenls in
the future, but Lender is not obligated 1o apply such paymenis ai the time such payments are accepted. If each
Peniodic Payment is applied as of s scheduled due date, then fender need not pay interest on unapplied
funds, Lender may hold such unapphed funds until Borrower makes pavment (o bring the Loan current. I
Borrower does not do s¢ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the Outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrowe: might have now or in the future
against Lender shall relieve Borrower from making payments due under the Not: and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described n this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) iuerest-due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis sizithe applied 1o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be'appliad first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied (o the [ull payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

@g -BA(IL) (0010102 CHL (08/05) Page 4 of 6 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (1)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Items.” At origination or at any
time durirg. the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenus, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal’ prompty fumish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the tnds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow lterns Lznder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems at any time. Any svih waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wheie 2yable, the amounts doe for any Escrow Items for which payment of Funds has
been waived by Lender and, i Uender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be aeemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant-cnd-agreement” is used in Section 9. If Borrower is obligated 0 pay
Escrow Items directly, pursuant to a waivesand Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Sectici # and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouzi, Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are'then.required under this Section 3.

Lender may, at any time, collect and hold Funds in an.amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢xecerd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or- the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits are z0/insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annnally analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreemenl is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall nol be required 1o pay Borrower any ater2st or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be ja>4.on the Funds.
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by KESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumto Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upoen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

@% -6A(IL) (001002 CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to tnis-Security Instrument. If Lender delermines that any part of the Property is subject to a lien which
can aitain prion'y over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o1 the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set icith)above in this Section 4.

Lender may regpice Sorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ‘n Connection with this Loan.

5. Property Insurance. Ecrrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the lerm "extended coverage,” and any other
hazards mcluding, but not limited 20, varthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-erpcunts (including dedoctible Jevels) and for the periods that Lender
requires. What Lender requires pursvani-toine preceding sentences can change during the term of the Loan.
The insurance carrier providing the inswicc shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right ‘shall-rot be cxercised unreasonably. Lender may require
Borrower Lo pay, in eonnection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and certification
services and subseqguent charges each time remapping: o similar changes occur which reasonably might
affect such determination or centification. Borrower shall‘alsao be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in counsction with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described _abeve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undor no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propertv. against any risk, hazard
or liability and might provide greater or lesser coverage than was previvosly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this, Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts snzilbear interest
at the Note rale from the date of disbursement and shall be payable, with such interest, upen rotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@ -6a0L) 01002 CHL (08/05) bage 6ol 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
mteresi 01-camnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be puid! out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is noi economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sucii 1nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancor’s the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered (o settle a olaiz, then Lender may negoliate and settle the claim. The 30-day period will
begin when the notice is given, In eier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Tender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under £ie-Mote or this Security Instrument, and {b) any other of Borrower's
rights {(other than the right o any refund-O0f nnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis-are applicable (o the coverage of the Property. Lender
may use the insurance proceeds cither Lo repair ¢r restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then Jus,

6. Occupancy, Borrower shall occupy, establisn_ and use the Property as Bomower's principal
residence within 60 days after the execution of this Sceurity Tistrument and shall continue to occupy the
Property as Bomower's principal residence for at least one year afier (he date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreaseiabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mainienance and Protection of the Property: Yaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ihe Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditicz, Unlass it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowel sha'l nromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnutica proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsibis Tor repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender ey disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as tne work is
compieted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@%-SA(IL) ©010)02  CHL (08/05) Page 7 of 16 Form 3014 1/07
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represeniations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I
(a) Borrower fails to perform the covenanis and agreements conlained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemeni of a lien which may attain priority over this Sccurity Instrument or (o enforce laws or
regulations), i (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable oi-appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incluarig)protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over‘th’s Security Instrument; (b) appearing in court; and (c) paying rcasonable attomeys'
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proccemmg. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lucks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under-ois Section 9, Lender does not have (o do so and is nol under any
duty or obligation to do so. It is agreed o Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounte shall bear interest at the Note rate from the date of
disbursemenl and shall be payable, with such interest; npen notice from Lender to Borrower requesting
paymenlt,

If this Security Instrument is on a leasehold, Borrower shal! eomply with all the provisions of the lease,
If Borrower acquires fee title 10 the Property, the leaschold and the iée title shall not merge unless Lender
agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as.a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (0 make separaiely Aesignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 0 obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantial; ¥ equivalent to
the cost (0 Bomrower of the Mortgage Insurance previously in effect, from an alternate piCIigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bofower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased (o be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemenl between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from lime to time, and may
enter inlo-agreements with other parties that share or modify their risk, or reduce losses. These agreements
are onerms and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to
these agrecmsits. These agreements may require the mortgage insurer 10 make paymens using any source
of funds that tie ‘mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prermiina);

As a result of these sgreements, Lender, any purchaser of the Nole, another MSUreT, any remsurer, any
other entity, or any affitia’e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizad as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducmg losses. If such agreement provides that an
affiliate of Lender takes a share of th¢, insurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often tenned “captive reinsurance.” Further:

(a) Any such agreements will =ot-offect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nol entitle Borrower 10 any refund,

(b) Any such agreements will not affect ‘he rights Borrower has - if any - with respect Lo the
Mortgage Insurance under the Homeowners Protec.inn Act of 1998 or uny other law. These rights
may include the right to receive certain disclosures, 16 reeuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated zatomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uncarned st the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securify.is nol lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Mizcellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been zom)leted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for:ne repairs and
restoration in a single disbursement or in a series of progress payments as the work is complctod. Unless an
agreement 15 made in writing or Applicable Law requires intcrest to be paid on such Miste!laneous
Proceeds, Lender shall not be required to pay Borrower any inierest or earmings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair markel
value of e Property immediately before the partial taking, destruction, or loss in value is less than the
amount of = sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and iender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S2curity Instrument whether or not the sums are then due.

If the Proper(y :s)abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th= next sentence) offers 10 make an award to settle a claim for damages, Borrower fails
to respond to Lender within.30 days after the date the nolice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetiies or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds i the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be m default if anj-astion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture-of she Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirurpsnt, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other malerial impairment of
Lender's interest in the Property or rights under this Secu’ity Tnstrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's Zerest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration o+ repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Noi Released; Forbearance By Lender Not a ‘¥ aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Iistrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shail not operate to releass tha liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis¢ moJify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origin< Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Tizhtor remedy
ncluding, without limitation, Lender's acceptance of payments from third persons, entities or Suzcessors in
Imterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pieclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is nol personally obligated o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 10,20y other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrow=. shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Legnie subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest i wiher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, iep: (o) any such loan charge shall be reduced by the amount necessary to reduce the
charge Lo the permittec li'nit; and (b) any sums alrcady collected from Borrower which exceeded permtted
limits will be refunded 0 Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2-dizct payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment »vitiiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borowar's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any.ncht of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bosrswer or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in contiecticn with this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Romrower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The nctics address shall be the Property Address uniess
Borrower has designated a substitute notice address by notize4o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 4 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through-iias specified procedure, There may be
only one designated notice address under this Security Instrument at_ar y one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Letdior's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice-n zonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually reccived.by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apulicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument-stil be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 4n<- obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applizable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
melude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Inierest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Ingtrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If'Lenuer exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the date the notice is given in accordance with Section 15
within which DoriGwer must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without Turtiezmotice or demand on Borrower,

19, Borrower's Qisht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght tz-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befure sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Faw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ciCr covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bui.not limited to, rcasonable attorneys' fees, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Properly and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Tastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may tecuirs that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectes vy Lender: (a) cash; (b) money order;
(c) centified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instruresntélity or entity; or (d) Electronic
Funds Transfer. Upon reimstatement by Borrower, this Security Instrument‘and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or(a patial interest in the
Note (together with this Security Instrument) can be sold one or more times witiior. rrior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that'cuilects Perodic
Payments due under the Note and this Security Instrument and performs other mortgage loan-servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be e or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of ransfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant 10 Section 22 and the notice of acceleration given (o Borrower pursuant (o
Section 1#.shall be deemed 10 satisfy the notice and opportunity (o take corrective action provisions of this
Section 28,

21. Pazordous Substances, As used in this Section 21 (a) "Hazardous Substances" are those
substances defiued as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" taeuns federal laws and laws of the Jurisdiction where the Property is located that
relate 1o health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removil action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that czi Cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit.the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any Tazzrdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afllectrgz the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advirsely affects the value of the Property. The preceding two
sentences shall notl apply (o the presence, use, or storag? on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprizie to.normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancss.in consumer products).

Borrower shall promptly give Lender writlen notice of (a) 20v investigation, claim, demand, lawsuil or
other aclion by any governmental or regulalory agency or privale paty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘as actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th< piesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ¢« biher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y tzke all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create a:uy. ohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
?{'zceleraﬁon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

e default; (b) the action required o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
charging vfche fee is permitted under Applicable Law.

24, Vajver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unoerand by virtue of the Illinois homestead exemption laws,

25. Placemicot of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to proteet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thal is teadeagainst Borrower in conmection with the collateral. Borrower may later
cancel any insurance purchased by licnder, bul only after providing Lender with evidence that Borrower has
obtained insurance as required by borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible/iar. the costs of that insurance, including interest and any other
charges Lender may impose in connection wit%/ the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to Lhe terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

M G : (Seal)

fardéN 7. SCHILD “Borrower

(Scal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

1
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N County ss: CJ‘-'DL
T () Ao . a Notary Public in and for said county
and qlale do hereby ccrufy that ,Lyan T <cwld

STATE O%LIN IS,

personally known 0 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenuas h;n;/her/thelr free and vohumtary act, fur the uses and purposgs therel(l set forth,

Giver under my hand and official seal, this 2N G day of 2.9l -0

My Commission Expircs. prP (‘L( 20l © - )
‘ Botare ST NSV
otary Public .
R g doava ). Brlloes
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.

MS SV-79 UDCUMENT PROCESSING
P.C.Box 10423

Van Nuys, CE_914710-0423
PARCEL ID #:
14-16-300-032-1022

Preparad By:
SONIA CHAPEL

COUNTRYWIDE HOME LOANS, INGC

1515 W 22ND ST STE 200

OAK BROOK
T, 60523
4229552 000L4046184107006
[Escrow/Closing #] (Lo ID #)
THIS CONDOMINIUM RIDER is made this TWENTY~-SIXTH day of
JULY, 2006 , and is incorporated into and shall be deemed to amend and supnlement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date-given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4
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undersigned (the "Borrower"} 10 secure Borrower's Note to
Countrywide Bank, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
43495 N Clarendon Ave Apt 2501, Chicago, IL 60613-6504

[Property Address]
The Property inclucdes a unit in, together with an undivided interest in the common elements of, a

condominium project kiiovin as:
BOARDWALK CONDOMINIUMS

[Name of Condominium Project]
(the "Gondominium Project"). If the owiners association or other entity which acts for the Condominium
Project (the "Owners Association”)-he'ds titie to property for the benefit or use of its members or
shareholders, the Property also incluucs Sorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interssr

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall‘nadarm all of Borrower's obligations under the
Congominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Froject; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promply pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzins, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium rciect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including daductible levels), for the
periods, and against loss by fire, hazards included within the term "extendea caverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rejuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Leruaei of the yearly
premium instaliments for property insurance on the Property; and (i} Borrower's ‘oltigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied-to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payabie to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: /
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance pelicy acceptable in form, amount,
and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to"Borrower in connection with any condemnation or other taking of all or any part of the
Property, whsther of the unit or of the common elements, or for any conveyance in lieu of
condemnatior; are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lender's ¥.1or Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent,-eifer partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Concorninium Project, except for abandonment or termination required by law in the
case of substantial destructicii by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii} any amerdent to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance-coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay csndominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed pv Lender under this paragraph F shall become
additional debt of Borrower secured by the Securitv )istrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear irteraat from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice frorn Yerder to Borrower requesting payment.

Initials: /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rider. MQ,Q
M G . (Seal)

A1MN 7. ScHILD - Borrower

—f (Seal)
- Borrower

A (Seal)
- Borrower

o= {Seal)
- Borrower

@ -8R (0411)  CHL (11/04) Page 4 of 4 Fern 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THISHIXED/ADIUSTABLE RATE RIDER is made this TWENTY~STXTH day of
JULY, 20306 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd ! Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Buitswer™) to secure Borrower's Fixed/Adjustable Rate Note (the “Note™) 10
Countrywide Bark, N.A.

("Lender") of the same date 2nd covering the property described in the Security Instrument and located at:
4543 N Clarendon Ave Apt 2501

Chicago, IL 60613-6504
{Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST KATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corerants and agreements made in the Security
Ingtrument, Borrower and Lender lurther covenant and agree #s follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.375 %. The Note also
provides for a change in the initial fixed raie to an adjustable interest rate, asfo'jows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change 10 an adjustable interest rate cit e first day of
AUGUST, 2011 , and the adjustable interest rate [ will pay may change oa_inat day every

12th month thereafter, The date on which my initial fixed inlerest rate changes to an adjustable-inicrest rate,
and each daie on which my adjustable interest rate could change, is called a "Change Date.”

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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B) The Index

Beginning with the first Change Daie, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before cach Change Date is called the "Current Index.”

If‘the-index is no longer available, the Note Holder will choose a new index that is based upon
comparable inlormation. The Note Holder will give me notice of this choice.

(C) Caleulauza of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding
TWO & ONE-QUART nercentage points ( 2,250 %) 10 the Current Index. The Note Holder
will then round the result of this-addition Lo the nearest one-eighth of one percentage point (0.125%). Subject
1o the limits stated in Section 4 below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then dewermine the amount of the monthly payment. For payment adjusiments
occurring before the First Principal and Inieiest Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest cac’ month on the unpaid principal at the new interest rate. If 1
make a voluntary payment of principal befcre the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount necessary 1o repay all accrued
interest on the reduced principal balance at the curreat ‘nferest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due (32 the amount of my monthly payment will be
sufficient 10 repay unpaid principal and interest that I am expsetzd to owe in full on the Maturity Dale at the
current interest rale in substantially equal payments.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will novte greater than 11,375 %
or less than 2,250 %, Thereafter, my adjustable interest rate will4iexer be increased or decreased

on any single Change Date by more than two percentage points from the rate of interest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than 11,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on ecach Change Date, [ will pay the amoupt. of my new
monthly payment beginning on the first monthly payment date after the Change Date umiil the amsent of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law 10 be
given 1o me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my nitia} fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

¢ FIXED/ARM Riger
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Botawer at a future date (0 a purchaser.

[7ai' or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s mot a natural person and a beneficial interest in Borrower is sofd or ransferred)
without Lender’s prior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prehibited by Applicable Law,

If Lender exercises fus option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perios of not less than 30 days from the date the notice is given in
accordance with Section 15 within-which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay-these sums prior W the expiration of this period, Lender
may voke any remedies permitted Div. this Security Instrument without further notice or
demand on Borrower,

2. When my initial fixed interest rate changes(to.an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securi'v Znstrument described in Section B.1 above shall
then cease to be in effect, and the provisions of Uniform Crveaant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Larrewer, As used in this Section
18, “Interest in the Property” means any legal or beneficial intercst 'n the Property, including,
but not limited to, those beneficial interests transferred in a bond for feed, contract for deed,
installment sales contract or ¢scrow agreement, the intent of which 15 the-transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transicrred (or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or 4rancferred)
without Lender's prior written consent, Lender may require immediate payment in full # all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender imformation required by Lender 10 evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument 1s acceptable
to Lender.

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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To the extent permited by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender’s consent to the loan assumption, Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Bormwer will continue to be obligated under the Note and this Security Instrument unless
Leander releases Borrower in writing,

If Lcrder exercises the option (o require immediate payment in full, Lender shall give
Borrower nouce of acceleration. The notice shall provide a period of not less than 30 days from
the dale the nviies ie given in accordance with Section 15 within which Borrower must pay all
sums secured by h's_Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice ot dérmand on Borrower,

» FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrowes accepls and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

A4S

(Seal)

EN J. SCHILD

-Borrower

{Seal)

-Borrower

(Seah

-Borrower

(Seal)

» FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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EXHIBRIT A

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO
WIT: ENJT NO. 2501 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE BOARDWALK CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT KU'MRER 25120912 ,IN THE QOFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS AMENDED FROM TIME TC TIME,
IN SECTICON 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Parcel Numkber. 14-16-300-032-1022
ALLEN J. SCHILD

4343 NORTH CLARENDON AVENUr, CHICAGO IL 60613
Loan Reference Number : 4229552/140461841
First American Order No: 986385¢

Identifier: L/FIRST AMERICAN LENPERS ADVANTAGE
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