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DEFINITIONS

Words used in multiple sections of this document are defined below and oth'r words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words u.ed in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Angust 9, 2006

together with all Riders to this document.

(B) "Borrower" is Zoran Mirr and Hilda Slio Mirr, husba~d and wife, as tenants

by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is EquiFirst Corporation

Lender isa Corporation
organized and existing under the laws of North Carolina
Lender's address is 500 Forest Point Circle, Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated August 9 2006

The Note states that Borrower owes Lender two hundred fifty-six thousand and 00/100
Dollars

(U.S. $256,000.00 ) plus interest. Borrower has promised to pay th s debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2036 .

(F) "Pripeity” means the property that is described below under the heading " [ransfer of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymen charges and late charges

due under the Mot<. and all sums due under this Security Instrument, plus interest

(H) "Riders" mea)s.4J! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executer by Borrower [check box as applicable]:

] Adjustable Rate Rider Ir.j Condominium Rider ] Second Home Rider
Balloon Rider . Pianned Unit Development Rider (] 1-4 Famils Rider
[ vA Rider [ Bivcekly Payment Rider (X1 Other(s) [ pecify]

ARM Floor/ Prepay Rider

(D "Applicable Law" means all contr(lliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordér; (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(J) "Community Association Dues, Fees, and Assessmients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium &ssociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fvads, other than a t ansaction originated by
check, draft, or similar paper instrument, which is initiated ‘irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or :uthcrize a finincial institution to debit
or credit an account. Such term includes, but is not limited to, point‘cfsale trunsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis, 2ad. antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of da-aages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriled in Szction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ol all or-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors. as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) princip.d and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secticn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does her:by mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's succe sors and assigns) and
to the successors and assigns of MERS, the following described poperty located in the
Count y | Cype of Recording Jurisdiction]
of Cook [N ame of Recording Jurisdiction]:
See Altached Exhibit A

2t H§ ™

Parcel ID Number: 10-36-326-038-0000 &10-36-326-040-0000 ypich cu rrently has the address of
2851 West Arthur Avenue [Street]
Chicago : [Ciyry Hlinois H0645 {Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erscied. o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the pregerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoivg, is referred to in this
Security Instrument as the "Property."” Borrower understands and agrees that MELS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tc con ply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has ‘he rigiit i>-exercise any
or all of those interests, including, but not limited to, the right to foreclose and el the Progerty; and to
take any action required of Lender including, but not limited to, releasing anc¢ canceling ‘this_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Iiereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uilencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real

roperty.
prop lrJ[KIIFORM COVENANTS. Borrower and Lender covenant and agree as follc ws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargss, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenc.d by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paynient under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de signated in the Note or at
such other location as may be designated by Lender in accordance with the notice: provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refu e such payment or partial
paymeriis.ir. the future, but Lender is not obligated to apply such payments at tle time such payments are
accepted. fi each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unayptied funds. Lender may hold such unapplied funds until Borrow: r makes payment to bring
the Loan currsiit.1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin. ipm to Borrower. If not applied earlier, such funds will be ipplied to the outstanding
principal balance unde:”t'ie Note immediately prior to foreclosure. No offset ir claim which Borrower
might have now or in t:c Tuture against Lender shall relieve Borrower from maoking payments due under
the Note and this Security Instn.ment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise describid in this Section 2, all
payments accepted and applied by Lerde: chall be applied in the following ordir of priority: (a) interest
due under the Note; (b) principal due urde: *ie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the order in which it became due Any remaining amounts
shall be applied first to late charges, second to a: ly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Piyment which includes a
sufficient amount to pay any late charge due, the payment m.v-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand ny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-iie extent t'at, each payment can be
paid in full. To the extent that any excess exists after the payment 12 applied to thie full payment of one or
more Periodic Payments, such excess may be applied to any late charges/¢u. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceetis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Reriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P¢riodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds ") to provide for payment ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [ist=ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, .nd such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender il notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any :uch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whre payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for .1l purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, jursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any 'ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furiis 7t the time specified under RESPA, and (b) not to exceed the maxiinum amount a lender can
require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznates of expenditures of future Escrow Items or otherwise in ac.ordance with Applicable
Law.

The Funds chal’be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity \including Lender, if Lender is an institution whose deyosits are so insured) or in
any Federal Home Loas sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdey siiall not charge Borrower for holding and app'ying the Funds, annually
analyzing the escrow account, Or vezifying the Escrow Items, unless Lender pay: Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agr-.ement is made in writing
or Applicable Law requires interest to be p=id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv to_Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, «nd Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdunce with RESPA , but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, zs-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenccr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 micith ly pay ments.

Upon payment in full of all sums secured by this Security Instrumen?; I éniler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
attributable to the Property which can attain priority over this Security Instrument, I:ase}.old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an( Assessie its, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaes iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Sicurity Insttumr-xt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the litn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) cont« sts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Le ider's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but on y until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Preperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowe r a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extonded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which ) ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can hange during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised u wreasonably. Lender may
require Rorrower to pay, in connection with this Loan, either: (a) a one-tinie charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiou services and subsequent charges each time remappings or similar changes occur which
reasonably mignt-affect such determination or certification. Borrower shall al .o be responsible for the
payment of any fees mposed by the Federal Emergency Management Agenc in connection with the
review of any flood zore cetermination resulting from an objection by Borrower.

If Borrower fails 5 maintain any of the coverages described above, Lenler may obtain insurance
coverage, at Lender's option ~o7 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Froperty, against any risk,
hazard or liability and might provide ereater or lesser coverage than was previiusly in effect. Borrower
acknowledges that the cost of the insuraice roverage so obtained might signifi-antly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender 'inder this Section 5 shall
become additional debt of Borrower secured by tliis Sccurity Instrument. These anounts shall bear interest
at the Note rate from the date of disbursement and sial’ he payable, with such i iterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢ such policies sh«ll be subject to Lender's
right to disapprove such policies, shall include a standard moctgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the {ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receijts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, r.ot othervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o stzncard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca:rier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Forrywer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was 1:quired by ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢:onomical? y-icasible and
Lender's security is not lessened. During such repair and restoration period, Lendur shall have-ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect suct Property to eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing)e payment or in a series
of progress payments as the work is completed. Unless an agreement is made in w-iting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requi-ed to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ot ligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would b:: lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethi'r or not then ‘due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender aci|uires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or thit Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unrarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such r ghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay.«mounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence w:thin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo:rower's principal residence for at least one year after the date of )ccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withhe'd, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate »r commit waste on the
Property. Whether or not Boriower-ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fror deteriorating or decreasing in value due to 'ts condition. Unless it is
determined pursuant to Section 5 tha" repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or lamage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of the Property, Borrower
shall be responsible for repairing or restoring tte Property only if Lender has r-leased proceeds for such
purposes. Lender may disburse proceeds for the repzirsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurrace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Rorrower's obligat on for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoii and ‘uspections o' the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i1 the Pr. iperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speitving su h reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, caring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiti or statements to Lender
(or failed to provide Lender with material information) in connection wth/'the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower's sceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iostrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Secu ity Instrumens; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conden mation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumen' or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do .nd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adlitional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendir to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply witt all the provisions of the

lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condtion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yisu.ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provid¢d-such insurance and Borrower was required to make separitely designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in effet, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected byt nder. If substantially equivalent Mortgage Iisurance coverage is not
available, Borrower shall continue t5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will acc ¢pt, use and retain these
payments as a non-refundable loss r¢serve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘ha: flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn’ngs on such loss reserve. Lender «an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.becomes available, is obtaired, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance. If 1 ender required Mortgage
Insurance as a condition of making the Loan and Borcov/e= was required to m ke separately designated
payments toward the premiums for Mortgage Insurance,” Boroower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a lon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aity writien agreement between Borrower and
Lender providing for such termination or until termination is requir=d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaeiin the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tie Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is awi~ » party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fré:ii time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the cther pariy /or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoth¢r insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly o1 indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lcsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exch.nge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1027749 —Zf JEsro

@9-6A(IL) {00101.01 Page 8 of 15 Form 3014 1/01



0623526140 Page: 9 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender': security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptl . Lender may pay for the
repairs’ and _restoration in a single disbursement or in a series of progress payments as the work is
completed:” U'zless an agreement is made in writing or Applicable Law requires jaterest to be paid on such
Miscellaneoue Praceeds, Lender shall not be required to pay Borrower any int:rest or earnings on such
Miscellaneous rocsads. If the restoration or repair is not economically feasible cr Lender's security would
be lessened, the Misce!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi<cd for in Section 2.

In the event of a tota' toking, destruction, or loss in value of the Prcperty, the Miscellaneous
Proceeds shall be applied to tie-sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately be’or. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument imm diately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise ayree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towzl amount of the sums secured! immediately before the
partial taking, destruction, or loss in value divides Oy (b) the fair marke' value of the Property
immediately before the partial taking, destruction, or loss . value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu valre of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘aking, -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Procseds shill be applied to the sums
secured by this Security Instrument whether or not the sums are then du<.

If the Property is abandoned by Borrower, or if, after notice oy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t soitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gir@n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair «{ the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” imear.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe has a righi of action in
regard to Miscellaneous Proceeds. ’ '

Borrower shall be in default if any action or proceeding, whether civil or ¢ iminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Pioperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender'; interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eitension of the time for
payment or modification of amortization of the sums secured by this Security Instniment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signe)"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of {iis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruriient; and (c) agrees that Lender and any other Borrower can agree to estend, modify, forbear or
make any -acrsmmodations with regard to the terms of this Security Instrumen' or the Note without the
co-signer's conseat,

Subject :o.#h2- provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiois-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignte'aad benefits under this Security Instrument. Borrower ¢ hall not be released from
Borrower's obligations. a4 liability under this Security Instrument unless Lende) agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Propcrty and rights under this
Security Instrument, including, but nov-Hmiied to, attorneys' fees, property inspiction and valuation fees.
In regard to any other fees, the absence of cariess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fe.:. Lender may not charge
fees that are expressly prohibited by this Security [nstrament or by Applicable Lavy.

If the Loan is subject to a law which sets maxiioat loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Ue collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédnced by the amoun! necessary to reduce the
charge to the permitted limit; and (b) any sums already collecteu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_mr2ke this refund ty reducing the principal
owed under the Note or by making a direct payment to Borrow:r. if a refurd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment clarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptiti: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswrr might have arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with t'ms Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverédin Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituti- notice to” a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall e the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure ‘or reporting Borrower's
change of address, then Borrower shall only report a change of address through 'hat specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class riail to Lender's address
stated herein unless Lender has designated another address by notice to Bcrrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also re. [uired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. T.ansfer of the Property or a Beneficial Interest in Borrower, A: used in this Section 18,
"Interest ir'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beveficial interests transferred in a bond for deed, contract for deed, initallment sales contract or
escrow agreemcnt, the intent of which is the transfer of title by Borrower at a futire date to a purchaser.

If all or any par. »f the Property or any Interest in the Property is sold or t-ansferred (or if Borrower
is not a natural person 2od a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/ may require immediate payment in full of all sums secured by this Security
Instrument. However, this spiion shall not be exercised by Lender if such ixercise is prohibited by
Applicable Law. '

If Lender exercises this optiow, Lender shall give Borrower notice of acc leration. The notice shall
provide a period of not less than 30 days from the date the notice is given in a cordance with Section 15
within which Borrower must pay all ‘urus secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 (.emand on Borrower.

19. Borrower's Right to Reinstate Aftcc Aiceleration. If Borrower jneets certain conditions,
Borrower shall have the right to have enforcemeii i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to S¢ction 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SeCriity Instrument. Jhose conditions are that
Borrower: (a) pays Lender all sums which then would be dué vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for %o purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes sich action as Lender may
reasonably require to assure that Lender's interest in the Property anu ‘ngats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security I':strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a, se.ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chsCk, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal ayency, instoznentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Ncte or a partial interest in
the Note (together with this Security Instrument) can be sold one or more time: without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loar Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable L iw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allege:! breach and afforded the
other party hereto a reasonable period after the giving of such notice to 1ake corrective action. If
Applicatie \Law provides a time period which must elapse before certain action can be taken, that time
period will ‘se deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {to.cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar. to Section 18 shall be deemed to satisfy the notice and oppcrtunity to take corrective
action provisions of tnis Section 20.

21. Hazardous Gulsstances. As used in this Section 21: (a) "Hazardovs Substances" are those
substances defined as foxic or-hazardous substances, pollutants, or wastes by Ervironmental Law and the
following substances: gasolitc; Aerosene, other flammable or toxic petroleum yroducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ind radioactive materials;
(b) "Environmental Law" means fedérel Tows and laws of the jurisdiction where tle Property is located that
relate to health, safety or environmental pretection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise tigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, tse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ur.‘or in the Propert . Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2’ t4at is in violatin of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ¢ae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Friperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma: residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvng the Pigperty and any
Hazardous Substance or Environmental Law of which Borrower has actud knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischirge, release-o: tireat of
release of any Hazardous Substance, and (c) any condition caused by the preseice, use or reléase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall «reate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for:clisure. If the default is not cured on or before the date specified in the notice, Lender at its
option maj require immediate payment in full of all sums secured by this Security Instrument
without fur he:: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitizd t, collect all expenses incurred in pursuing the remedies previded in this Section 22,
including, but no( li:pted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may cliarge Borrower a fee for
releasing this Security Instrumet, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Applicable Law.

24. Waiver of Homestead. In accoida=ic< with Illinois law, the Borrower horeby releases and waives
all rights under and by virtue of the Illinois Lo nestead exemption laws. ‘

25. Placement of Collateral Protection Insursacz. Unless Borrower provi les Lender with evidence
of the insurance coverage required by Borrower's agreeuient with Lender, Lende: may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Londer with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemrent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘nore than the cost of
insurance Borrower may be able to obtain on its own.
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Security Ins mm§ and in any Rider executed by Borrower and recorded with it,

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

gocred [ /Z/L (Seal)
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. \/ /o ran Mirr -Borrower
[ 0" e

/ ' lanad (Seal)

Hilda S1io Mirr -Borrower

(Seal) (Seal)

Borrower -Borrower

(Seal) ___ £ . (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Cade
eiCWEr{ et , a Notary Public in and for said county and
state do hereby chrtify that Zoran Mirr & Hilda Slio Mirr

to the foregoing instrument,
ignéd and delivered the said
therein set forth.
day of Augupt, 2006

personally known to me to be the same person(s) whose name(s) subscrj

appeared before me this~ay in person, and acknowledged that he/shéft

instrument as his/herfree and voluntary act, for the yses and purpos
Givenunder my\rdnd and official seal, this Ci‘i'L

My Commissiza Fanires: 8 JLoq

(

Notry Publie / OFFISIAL SEAL
¥ ALEJANDRO DIAZ
NOTARY PUBI (G, STATE OF ILLINOIS
MY COMMISS! IN EXPIRES 8-24-2008 §
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)

(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this 9th day of August, 2006 and )ncorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to EquiFirst Corporation (the "Lender") of the same date and covering the property described in the
Security Instrument and located at: :

2851 West Arthur Avenue, Chicago, IL 60645
(property address)

THE NC [ -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THY, INTEREST RATE AND
THE MONTd).Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER M UST PAY.

ADDITIONAL CCVZLIMANTS.

In addition to the coverants and agreements made in the Security Instrument, Bc rrower and Lender further
covenant and agree as 1ollows:

A. INTEREST RATE AND MIONTHLY PAYMENT CHANGES

The Note provides for an initial ivtere<t rate of 7.990 % . The Note provides for changes in the interest
rate and the monthly payment as fol.ov's:

(A) Change Dates

The interest rate I will pay may change on September 1, 2009 a1 d on that day every sixth
month thereafter. Each date on whicn iy interest rate could chinge is called a "Change

(B) The Index

Beginning with the first Change Date, my inlerzst rate will be bised on an Index. The
"Index" is the average of interbank offered raies for-cix-month 1J.S. dollar-denominated
deposits in the London market ("LIBOR"), as publiched ‘ir The W ill Street Journal. The
most recent Index figure available as of the first business-day of the month immediately
preceding the month is which the Change Date occurs is the "Current Index."

If the Index is no longer available, the Note Holder will choosé a new index that is based
upon comparable information. The Note Holder will give me no.ice of this choice.

(O) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new interest rate iy adding 5.490
percentage points (5.490 %) to the Current Index. The Note Holder will ther: roond the result of
this addition to the nearest one-eighth of one percentage point (0.1'5%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my intere t rate until th¢ sxt Change
Date.

The Note Holder will then determine the amount of the month'y payment that would be
sufficient to repay the unpaid principal that I am expected to owe af the Change Date in full on
the Maturity Date at my new interest rate in substantially equal piyments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

1027749

The interest rate I am required to pay at the first Change Date will not be greater than
10.990% or less than 7.990% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage point(s) (1.00%) the rate of
interest I have been paying for the preceding six months. My interest rate will never be
greater than 13.990 % or less than the initial interest rate provide | for in Section 2 of this
Note.
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(E) Effective Date of Changes

My new interest rate will become effective on e¢ach Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes ugain.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question I 1nay have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follow s:

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of
the Proper'y sr.any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred ad F.orrower is not a natural person), without Lender's prior written consent, Lender may,
at its option, rejuie immediate payment in full of all sums secured by thi: Security Instrument.
However, this optica stall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Insiniment. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender iiiormation required by Lender to evaluate the intended transferee as if a new loan
were being made to the trai'sferec; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assuription.and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumpticz. ~Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender an that obligates to the transferee to keep all the promises and
agreements made in the Note and in the Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Linder releases Borrower in w riting.

If Lender exercises the option to require immsriate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a noriod of not less than 30 d tys from the date the
notice is delivered or mailed within which Borrowdir <nust pay all sums sec ired by this Security
Instrument. If Borrower fails to pay these sums prior (0 ta¢ expiration of thi: period, Lender may
iélvoke any remedies permitted by this Security Instrumcat without further iiotice or demand on

oITOWer,

BY SIGNING BELOW, Borrower accepts and agrees to the ternisand cov nants contained in
this Adjustable Rate Rider.

ey AL ot S

Hilda Slio Mirr

1027749
EF0612 (5/02) Page 2 of 2
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ADJUSTABLE RATE INTEREST RATE FL.OOR &
PREPAYMENT PENALTY Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made
this 9th day of August, 2006, and amends the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") dated the same date and given by the person(s) who signs below (th: "Borrower(s)") to EquiFirst
Corporation (the "Lender") to secure prepayment of a Note in the amount of U.S. $ 236,000.00.

In addition to the agreements and provisions made in the Note and tle Security Instrument, and
notwithstanding any provisions to the contrary contained in said Note or the Security Instrument, both the
Borrower(s) and the Lender further agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This loan has 7z Interest Rate "Floor" which will limit the amount the Interest Rate can decrease. Regardless of
any changes in t!ieindex, the Interest Rate during the term of this loan will never b less than the initial Interest
Rate provided fer in‘Soction 2 of the Note.

PREPAYMENT PENALTY

In the event, during the first 3 years after the execution of this Note, I make a prepayrient and the prepayment
exceeds twenty percent (20%) of the original principal amount of the loan in any twelve (12) month period, I will
pay a prepayment charge in an amount equal to 5i:. (6) months' advance interest on the amount prepaid which is in
excess of twenty percent (20%) of the original principal amount of the loan within the ‘welve (12) month period.
The Note Holder will not assess a prepayment penalt; after the 3rd anniversary of the late of execution of this
Note,

\

Joceer /%"\ /M/Z“\W

/ Zoran Mirr Hilda Slio Mirr

EF058 (05/02) 1027749
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Balloon Pag'ment Rider to Securitry Instrument
(To Be Recorded Together with Security Instrument)

This BALLOON PAYMENT RIDER (the "Rider") is made this 9th day of August, 2006 and amends the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the same date and given by the
person(s) who sign below (the "Borrower(s)") to EquiFirst Corporation (the "Lends:r") to secure repayment of a
Note in the amount of U.S.
$256,000.00.

In addition to the agreements and provisions made in the Note and the S:curity Instrument, both the
Borrower(s) and the Lender further agree as follows:

) THIS LOAN IS PAYABLE IN FULL AT THE MATURITY DATE. THE "MATURITY DATE"
IS September 1,2036 YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN.AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER N' OBLIGATION
TO REFTNANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, 3E REQUIRED
TO MAKE?AYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A'LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TQ'LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSIN'; COSTS
NORMALLY ASSOCIATED WI1i! A NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDER. |

2) CALCULATION OF MONTHLY PAYMENT AT CHANGE DATE
THE SECOND PARAGRAPH OF SEC110" 4(C) OF THE NOTE IS HEKEBY AMENDED BY
DELETING IT IN ITS ENTIRETY AND REFV.ACING IT WITH THE FOLLOWING: "THE
NOTE HOLDER WILL THEN DETERMINE THE AMOUNT OF THE MONTHLY PAYMENT
THAT WOULD BE SUFFICIENT TO REPAY THE UNFAID PRINCIPAL BALANCE THAT I AM
EXPECTED TO OWE AT THE CHANGE DATE IN FULL JVER-THE REMAINING
AMORTIZATION PERIOD OF MY LOAN AT MY NEW INTE2EST RATE IN SUBSTANTIALLY
EQUAL PAYMENTS. THE RESULT OF THIS CALCULATION WI.i, RE THE NEW AMOUNT
OF MONTHLY PAYMENT. I UNDERSTAND THAT THE AMORTIZA 110{ PERIOD OF MY
LOAN S 40 YEARS FROM THE DATE MY FIRST PAYMENT IS DUE ANM THAT I WILL

HAVE A FINAL BALLOON PAYMENT DUE ON THE MATURITY DATE."

AT LEAST NINETY (90), BUT NOT MORE THAN ONE HUNDRED TWEN] Y (120)/DAYS PRIOR TO
THE MATURITY DATE, THE LENDER MUST SEND THE BORROWER(S) A NOTICE ‘W HICH STATES
THE MATURITY DATE AND THE AMOUNT OF THE "BALLOON PAYMENT" WHICH WILL 852 DUE ON
THE MATURITY DATE (ASSUMING ALL SCHEDULED PAYMENTS DUE BETWEEN THE DATE OF THE
NOTICE AND THE MATURITY DATE ARE MADE ON TIME).

7N fioll £l ]

Zoran Mirr Hilda Slio Mirr

EF033 (03/06) 1027749



- 0623526140 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT "A"

PARCEL 1:

THE EAST 18 FEET 5 INCHES OF THE WEST 86 FEET 6-1/2 INCHES OF LOT 19 IN BLOCK 5
IN DEVON AVENUE ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE SOUTH
EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 15 ACRES THEREOF) IN COOK
COUNTY, ILLINOIS.

PARCEL Z:

THAT PART )F L.OT 19 BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING ON THE
EAST LINE OF '(FE WEST 105 FEET 2-1/2 INCHES OF SAID LOT Al' A POINT 33 FEET 6
INCHES NORTH (' THE SOUTH LINE OF SAID LOT; THENCE NORTH ALONG THE EAST
LINE OF THE WEST 1£5 2-1/2 INCHES OF SAID LOT A DISTANCE OF 9 FEET; THENCE
EASTERLY ALONG A LINE TO A POINT ON THE EAST LINE OF SAID LOT WHICH IS 46
FEET 6 INCHES NORTH OT THE SOUTH EAST CORNER OF SAID 1.0T; THENCE SOUTH
ALONG THE EAST LINE GF SAID LOT A DISTANCE OF 10 FEET; THENCE WESTERLY
ALONG A STRAIGHT LINE TO/185E POINT OF BEGINNING, IN BL()CK 5 AFORESAID,

PARCEL 3:

THE FOLLOWING EASEMENTS: EASEMENT FOR USE AND BENEFIT OF THE OWNERS AND
OCCUPANTS FROM TIME TO TIME OF PARCELS 1 AND 2 CREATED BY DEED FROM
MORRIS L. EPSTEIN AND MAE EPSTEIN, ilIS WIFE TO MORRIS KIRSCHNER AND FANNIE
KIRSCHNER, HIS WIFE DATED FEBRUARY 3, 1953 AND RECORDED FEBRUARY 16, 1953 AS
DOCUMENT 15547502 FOR INGRESS AND EGRESS QVER AND ACROSS THE SOUTH 3 FEET
OF LOT 19 AFORESAID (EXCEPT THE EAST 18 FEL” 5 INCHES OF THE WEST 86 FEET 6 1/2
INCHES OF LOT 19) AND AN EASEMENT OVER AND ACROSS THE WEST 3 FEET OF THAT
PART OF LOT 19 AFORESAID BOUNDED AND DESCRIBZy AS FOL LOWS: BEGINNING ON
THE EAST LINE OF THE WEST 105 FEET 2 1/2 INCHES OF SAID LOT AT A POINT 3 FEET
NORTH OF THE SOUTH LINE OF SAID LOT; THENCE NOK7 U ALONG THE EAST LINE OF
THE WEST 105 FEET 2 1/2 INCHES OF SAID LOT A DISTANCE COF 30 1/2 FEET; THENCE
EASTERLY ALONG A STRAIGHT LINE TO A POINT ON THE EAST 1INE OF SAID LOT
WHICH IS 36 FEET 6 INCHES NORTH OF THE SOUTH EAST CORNER OF SAID LOT; THENCE
SOUTH ALONG THE EAST LINE OF SAID LOT, A DISTANCE OF 33 1/2 +EET; THENCE WEST
TO THE POINT OF BEGINNING AND AN EASEMENT FOR THE PURPGSE €7 STORING
GARBAGE CONTAINERS OVER AND UPON THE NORTH 3 1/2 FEE'" OF 7% SOUTH 6 1/2
FEET OF THE EAST 16 FEET 9 INCHES OF LOT 19 AFORESAID.

PARCEL ID NUMBER: 10-36-326-038-0000 AND 10-36-326-040-0000

COMMONLY KNOWN AS: 2851 WEST ARTHUR AVENUE
CHICAGO, IL 60645



