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DEFINITORS

Words used inwp’aple sections of this decument are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Zertain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” ineans this document, which is dated  AUGUST 2, 2006 , together
with all Riders to this document,

"Borrower" is SHIRLEY -ASKEW A SINGLE PERSON

Borrower is the mortgagor under this Secur ty List ument.

{C) "MERS"is Mortgage Electronic Registzaton Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successor and! assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under (' laws of Delaware, and has an address and (elephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-T4ENS,

(D) "Lender"is BWM MORTGAGE, LLC

Lenderisa WISCONSTN CORPORATION organized
and existing under the laws of WISCONSIN .

Lender'saddressis 10425 W NORTH AVE #246, WAUWATOSA. WISCONSIN 53226

(E} "Note" means the promissory note signed by Borrower and dated AUGULT 2, 2006

The Note states that Borrower owes Lender  CNE HUNDRED THIRTY-FOUR HOUSAND NINE
HUNDRED AND Q0/100 Dollars (US. 3 134,900.08 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in u!l not later than
AUGUST 7, 2036

(F) “Property” means the property that is described helow under the heading "Transfer of Rights in /e Property.”
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(G} "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be cxecuted by Borrower [check hox as applicable]:

%] Adjustable Rate Rider {"] Planned Unit Development Rider
[] Balloon Rider {"] Biweekly Payment Rider

1 1-4 Family Rider [} Second Home Rider

1 Condominium Rider (" Other(s) [specify]

(h  "Applicable Law™" means all controlling applicable federal, state and {ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jadicial
“pirions.

() "Community Association Dues, Fees. and Assessients” means all dues, fces, assessments and other charges
the:areimposed on Borrower or the Property by a condominium association, homeowners association or similar
orgar.zat?or.

(X) "El:ctennic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar parcr tistrument, which is initialed through an electronic terminal, telephonic instrument, computer. or
magnetic tape 5o 26w oarder, instruct, or authorize a financia institution to debit or credit an account. Such term
includes, but is notZim'ied to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephane, wire transf r<. and automated clearinghouse transfers.

(L) "Escrow ltems" mears ose items that are described in Section 3.

(M) "Miscellaneous Procoess" (neans any compensation, settlement, award of damages. or proceeds paid by any
third party {other than insuranie proszads paid under the coverages described in Section 5) for: (1) damage (o, or
destruction of, the Property: (i) co/demration or olher (aking of all or any part of the Property; {ifi) conveyance in
liew of condemnation: or (iv) misrepicseniaiions of, or omissions as (o, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurazcesratecting Lender against the nonpayment of, or default on, the Loan.
() "Periedic Payment” means the regulicly .chiduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secuiily Instrument.

(P} "RESPA" means the Real Estate Settlemen: Prosciures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as U ey might be amended from time to time, or any additional or
successor legislation or regulation that governs the same suiject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are urdsed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortges< Ioan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that fias ‘akra title (o the Property, whether or not (hat
party has assumed Borrower's obligations under the Note and/or this Gecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures (o Lender: (i) {he repayment of the Loan, and all rencws, ixtensions and medifications
of the Note; and (it} the performance of Borrower's covenants and agreements under this Seauri(y Irstrument and (he Nate,
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as nomineC f57 Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property 'sated in the

COUNTY of COOK
[Type of Recording Jurisdiction| |Name of Recording Jurisdiction]
ILLINOIS--Single Family--Farnie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic E7ving S00-649.1367
Form 3014 3701 Page 2 of 14 www.docmagic.com
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LOT 42 IN BLOCK 2 IN MERIGOLD'S RESUBDIVISION OF THE NORTH 50
ACRES OF THE NORTH 50 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 16-22-206-027

which currently has the address of 1228 5. KOMENSKY AVE
[Street}
CHICAGO Mlinois 60623 {"Propetty Address"):
[City] {Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appattenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered hy this Security Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”
Borrcwer understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
[nstrumer , brit, if necessary to comply with law or custom, MERS (as nomince for [ender and Lender's successors
and assignsy bac (he right: to exercise any or all of those interests, including, but nof limited to, the right to loreclose
and sell the Preperiyr and to take any action required of Lender including, but not limited (o, releasing and canceling
this Security Instrurien’.

BORROWER C/"ENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to merigage, grant and copvey the Properly and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants ard v (f defend generally the title to the Property against afl claims and demands, subject
Lo any encumbrances of record.

THIS SECURITY INSTRUM NT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to censtiwic 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borro wer/ard Lender covenant and agree as follows:

1. Paymentof Principal, Intecest, Escrov Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debcvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Payments due
under the Note and this Security Instrument shali be meae in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note ¢:'(his Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due und~t #*2 Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) casii; {b} o iney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn ape n an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Fund<"vansfer.

Payments are deemed received by Lender when received at the location ¢ esignted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisics.in Section 15, Lender may return
any payment or partial payment if the payment or parlial payments are insufficient <o %rina the Loan current. Lender
may accept any payment or partial payment insuflficient to bring the Loan current, wittsut waiver of any rights
hereunder or prejudice to its rights te refuse such payment or partial payments in the f:zznz_but Lender is not
obligated to apply such payments at the time such payments are accepted. IT each Periodic !'ayment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold {nc unapplied linds
until Borrower makes payment to bring the Loan current, If Borrower does nat do so within a reasorinle period of
time, Lender shall either apply such lunds or return them to Borrower. If not applied earlier. such funds i be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset.Or 2iaim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing ihe covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in (his Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} inferest due under the Note;
{b) principal due under the Note: {¢) amounts due under Section 3. Such payments shall be applicd 1o cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insteument, and then to reduce the principal bajance of the Note.

If Lender receives a payment [rom Borrower for a delinguent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and rthe late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payroent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
uail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Nore, until the Note is paid in fuil, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
asses: meris.and other ilems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property:(¢h) ‘caschold payments or ground rents on the Property. if any; (c) premiums for any and all insurance
required by 1. 2xdur under Section 5; and (d) Morgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in ticu ol the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
These items are caltes "“scrow Items.” Agorigination or at any time during the term of the Loan, Lender may require
that Community Assoc.2tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow: [tem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrowe: siiali pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for’any or2M Escrow iems. Lender may waive Borrower's obligation to pay (o Lender
Funds for any or all Escrow Ttems a any t'me. Any such waiver may only be in writing. In the event of such waiver,
Borrower shalk pay directly, when and-whiie payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, 11 {nder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requi‘e. 'sorvower's obligation to make such payments and to provide receipts
shall for all purposcs be deemed (o be a covenari uni agreement contained in this Security Instrument, as the phrase
"cavenant and agreement” is used in Section 9. if Bor:uwor is obligated to pay Escrow flems directly, pursuant to
awaiver, and Borrower fails to pay the amount due fo. an Escrow Hem, Lender may cxercise its rights under Section
$ and pay such amount and Borrower shall then be abligaiid under Section § to repay te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items<: 24y time by a notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Papds, and in such amounts, (hal are then required
under this Section 3.

Lender may, at any fime, collecti and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not 1o exceed the maximum..aiount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall he held in an institution whose deposits are insured by a feue ol ogency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) ¢ iram» Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specifie< :zder RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escro'v accannt, or verifying
the Escrow liems, unless Lender pays Borrower interesi on the Funds and Applicable Law peroni's Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid 4n (1> Funds,
Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Borrower and Leder 20-cgree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shal pay (o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notily Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in futl of all sums secured by this Security Instrument. Lender shall promptly refund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent ihat these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
I3y 2grees in writing (0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
se-long as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends against
enfrrcement of the kien in, legal proceedings which in Lender's opinion operate to prevent (he enforcement of the $ien
while thor ¢ nroceedings arc pending, but only until such proceedings are concluded: or (¢) secures from the holder
of the lied a1 agreement satislactory to Lender subordinating the lien to this Security Instrument. 17 Lender
determines (= apy part of the Property is subject to a lien which can attain priority over this Security Instrumen,
Lender may give Pisrower a notice identifying the tien. Within 10 days of the date on which that notice is given,
Borrower shall satis®y the lien or take one or more of the actions set forth above in (his Section 4,

Lender may requ.r=-orrower (o pay a one-lime charge for a real estate (ax verification and/or reporting service
used by Lender in connectiorwith this Loan.

5. Property Insurance. Torrower shall keep the improvements now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthc1akes and Moods, for which Lender requires insurance. This insurance shall be
maintained in the amounis (including-deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding senterces/can change during the (erm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower sudjec tn/i.ender's right to disapprove Borrower's choice, which right shatl
not he exercised unreasonably. Lender may reqrice Dorrawer to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification »uitracking services; or {b) a one-time charge for llood zone
determination and certification services and subsequen charges each fime remappings or similar changes oceur which
reasonably might affect such determination or certificatiun/” borrower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Azerly in connection with the review of any flood zone
delermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abrve, d.ender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might.<"might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard Or liajility and might provide greater
or lesser coverage Lhan was previously in effect. Borrower acknowledges that the cot of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have ¢otimed. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by (ifs S<cariy Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavinla, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject'ta Lender's right (o
disapprove such policies, shall include a standard morigage clause. and shall name Lender as morigage< anti/or as an
additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Leader /enzires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal natices. If Borrower ob‘ain' any
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form of insurance coverage, nol otherwise required by Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt natiee to the insurance carrler and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apptied 10 restoration
or repair of the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
Dwring such repair and restoralion period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been compicted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees [or public adjusters, or other third parties,
retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration or repair is not econotaically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due. with the excess. if any, paid
t< Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
refeied matiers. [f Borrower does not respond within 30 days 1o 4 notice from Lender that the insurance carrier has
offere{ 10 settle a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the
natice is given In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Leruor (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
ander the Note-at tis Security Instrument. and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiuris paid by Borrower) under all insurance policies covering the Property, insolar as such rights
are applicable to the coverage of the Properiy. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts *paid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Boirovierihall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executicn of thi=Security Instrument and shall continue to occupy the Property as Borrawer's
principal residence for al least one y aar after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witiihel”ar untess extenuating circumstances exist which are heyond Borrower's
controt.

7. Preservation, Maintenance and [‘ro? :c*ion of the Property; Inspectiens, Borrower shall not destroy,
damage or impair the Property, allow the Properiy w deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower snall riaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its conditiol). Uniess it is determined pursuant to Section 5 that repair or
restoration is not ecanomically feasible. Borrower shali promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condetnnation procacusare paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing ur ~esturing the Property only if Lender has released
proceeds [or such purposes. Lender may disburse proceeds for the rejais and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insuranci: o7 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's Liligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propzaty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall piie Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the LrGn-apnlication process,
Borrower or any persons or entities acting at (he direction of Borrower or with Borrower's kne wledz= or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to rovide Lender with
material information) in connection with the Loan. Material representations include, but are no* limited to,
representations cencerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mighi significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seeurity Instrument or to enforce faws or regulations). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Progerty,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying rcasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, bui is not limited to, entering the Property to
make rcpairs, change locks, replace or board up doors and windows. drain water from pipes. eliminate building or
other code viclations or dangerous conditions, and have ulilities lurned on or ofl. Although Lemnder may take action
under (his Scction 9, Lender does not have to do so and is not under any duty or obligation o do so. 1(is agreed that
Lender incurs ne liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
SCeurity Insteument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payaule, with such interest. upon notice from Lender to Borrower requesting payment.

1f this Sccurity Instrument is on a leasehold. Borrower shall comply with all the provisions af the lease. I
Borrolver cryuires fee title (o the Propertly, the leaschold and the fee fide shall not merge unless Lender agrees to the
merger in wril ng.

10. Moriraye Insurance. [T Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the pramiuins required (o maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage 7 u'red by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrowr r.<vas required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effuect /at . cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an aliernate.mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Sorroiver shall continue 10 pay to Lender the amount of the separately designated
payments that were due when the insunansrcoverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserva iriiew of Mortgage Insurance. Such loss reserve shall he non-refundable,
notwithstanding the fact that the Loan is elinate!y viid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lende: caino longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender-icquires) provided by an insurer selected by Lender again
becomes available. is obtained, and Lender reguire. sepacately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage InsurarZe a5 a condition of making the Loan and Borrower was
required to make separately designated payments toward the-gresiiums for Mortgage Insurance, Borrower shall pay
the premiums required o maintain Mortgage Insurance in effectGr2a provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with o written agreement between Borrower and
Lender providing for such termination or until termination is required by /wpplicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided inth-Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the/Note, for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Morlrage Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force from tizie 32 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Thescagricments are on terms and
conditions thal are satisfactory Lo the mortgage insurer and (he other party {or parlies) to thsco.apreements. These
agreements may require the mortgage insurer (0 make payments using any source of funds (hat thrmortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurr, auy other
entity, or any alfiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive fiom for might
be: characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madi”ing
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the mortgage insurer's risk, or reducing losses. Il such agreement provides (hat an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is olten termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay far Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premitwms
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o
and shall be paid (o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is cconomically feasible and Lender's security is not lessened.  During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Procreds until Lender has had an
pppertunity 1o inspect such Property to ensure the work has been completed to Lender's satislaction, provided that
suek'ispection shall be undertaken promptly. Lender may pay for the repairs and eestoration in a single dishursement
or {7 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law 1equives interest 10 be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrawer any
interest o earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's sciarity would be lessened, the Miscellancous Proceeds shall be applied {o the sums secured by this Security
Instrument, wietie:“or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the ord<r rrovided for in Section 2.

In the event of a foiui taking, desiruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be
applied to the sums secured Yy this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of a partial tcking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partia! taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrement immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree s writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mv ltiziied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, drsizaction, or loss in value divided by (b) the fair market value of the
Property immediately hefore the partial taking, deitructi=i;or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or 1ss in'value of the Property in which the fair market value of
the Property immediately before the partial taking, destiuction, ot loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ori05s in value. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to (he'sums secured by this Security Instrurnent whether
or not the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Leuder to Borrower that the Opposing Party {as
defined in the next senience) offers to make an award to seltle a claim /=¢ damages, Borrower fails to respond (o
Lender within 30 days afier the date the notice is given, Lender is authorized t colloct and apply the Miscellancous
Proceeds either (o restoration or vepair of the Property or to the sums secured by this‘security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Mizie' an~ous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminai, is wenun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intersst in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration his ceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thatin I ender's

judgment, prectudes forfeiture of the Property or other material impairment of Lender's tnterest in (¢ Property or
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rights under this Security Instrument, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of (he sums secured by this Security Instrument granted hy Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or 1o refusc to exiend time for payment or otherwise madify amortization of the sums seeured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounis less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not exceute the Note (a "co-signer™): (a) is co-signing this Security Insirument only lo morigage,
pranvand convey (he co-signer’s interest in (he Property under the terms of this Security Instrument; (b} is nol
persomlly obligared to pay the sums sccured by this Security [nstrument; and (c) agrees that Lender and any other
Borrawe=can agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instruinen’ or the Note without the co-signer's consent.

Subisct 1) the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unfcs s Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benclits under Piis Security Instrument. Borrower shall not be released from Borrower's abligations and liability
under this Security Irstr’ment unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument sh/'sind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lridsr may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prececiiag Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to. atturneys' fees, property inspection and valuation fees. In regard to any other fees, the
absenee of express authority in this securiy Instrument (o charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of suci-fero 1. ender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to 2 faw which se's mixidoum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to belciiccted in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the 2:iount necessary to reduce the charge to the permitted imit;
and {b) any sums alrcady coliected from Borrower wtich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the priniipa’ owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction-wii he treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provifid Zor under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constituic a-va"ser of any right of action Barrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectic v with this Security Instrument must he in
writing. Any notice to Borrower in connection with this Sccurity Instrument stall by deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's motice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless App'icable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has desigaated a substitute notice
address hy notice to Lender. Borrower shall prompily notify Lender of Borrower's chang? of-address. 1T Lender
specifies a procedure lor reporting Borrower's change of address, then Borrawer shatl only rejjort > change of address
through that specified procedure. There may be oniy one designated notice address under this Security Instrument
at any ome time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai'to v ender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice fn co'mestion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lerler
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If any notice required by this Security Instrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal Taw and the faw of the jurisdiction in which the Property is located. Afl rights and obligations contained in
this Sccurity Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics (o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or werds of the feminine gender; (b) words in the singutar shall mean and include the plural and vice
versa: and (c) the word "miay” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Inicrest in
the Property” means any legal or bencficial interest in the Property, including, but not Yimited to, those benelicial
interests transferred in a bond for deed, contract for deed. installiment sales contract or escrow agreement, the intent
1 which is the transfer of title by Borrower al a futurc date 10 a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natzral nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lend 't i ay. require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not e ¢'rercised by Lender if such exercise is prohibited by Applicable Law

IF Leaas< cxrercises this option, Lender shall give Borrower notice of acerleration. The notice shall provide a
period of not ioss s 30 days from the date the notice is given in accordance with Section 15 within which Borrower
tmust pay all sums seCurad by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of
this period, Lender m7 v-Ziivoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Rigl.t - E uistate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcesaent of this Security Instrument discontinued at any time prior 4o the earliest of: (a)
five days before sale of the Proper'y pwsuani to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for thetzrmiaation of Borrower's right to reinstate: or {c} entry of a judgment enforcing
this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Nole as'if <o acceleration had oceurred: {b) cures any default of any other
covenants or agreements; (c) pays all expenses’s iurred in enforcing this Security Instrument, including, but not
limited to, Teasonable attorneys' fees, property in.pectiziand valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rig.its uncer this Security Instrument; and {d) takes such action as
Lender may reasonably require (o assure that Lender's Zaterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secued by this Security Instrament, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender mayesuire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lad<r: (a) cash: (b} money order: (c) certified
check, bank check, treasurer's check or cashier's check, provided anysuch check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity:.5" (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hy reby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in (ha.case <1 acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nciowr ¢ partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior nutice 25 8errower. A sale might
result in a change in the entity {known as the "Loan Servicer"} that coliects Periodic Payri:=tz due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Mate, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the charige which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and n-other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and e Slior
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the Loan is serviced by a Loan Servicer other than the purchaser of ihe Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Tender may commence. join. or be joined to any judicial action (as cither an individual
litigant or the member of a ¢lass) (hat arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision ol. or any duty owed by reasen of, this Security Insirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, (hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given to Borrower pursuant te Section 22 and the notice of acceleralion given
1o Borrower pursuant 1o Section 18 shall be deemed to satisfy (he notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are ihose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmendal Law and the Jollowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
ratesials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laviz'and laws of the jurisdiction where the Property is located that relate (o health. salety or environmental protection:
{c) “einvironmental Cleanup” includes any responsc action, remedial action, o removal action, as defined in
Envir(nmy nial Law; and (d} an "Environmental Condifion” means a condition that can cause. contribute to, or
otherwise (rigrer an Environmental Cleanup.

Borrower shall not cause or permit the presence. usc, disposal. storage. or release of any Hazardous Substances.
or threaten 10 toleass anv Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affesiinz the Property (a) (hat is in violation of any Environmental Law, (b) which creates an
Environmental Conaition;"or (c) which, due (o the presence, wsc. or release of a Hazardous Substance, creates a
condition that adversely affscic the value of the Property. The preceding two sentences shall not apply to the
presence, us¢, or storage of.th. PrGperty of small quantities of Hazardous Substances that are generally recognized
(o be appropriate to normal residenti=t uses and to maintenance of the Property (including, but not limited (o,
hazardous substances in consumer y roduc's).

Borrower shall promptly give Lendesyritten nolice of (a) any investigation, ctaim, demand, lawsuit or other
action by any governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower h&s ac’aa! knowledge, (b} any Environmental Condition, including but not
fimited to, any spilling, leaking, discharge, relsa:eor threat of release of any Hazardous Substance, and {c} any
condition caused by the presence, use or release of a Hiasdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any go sernmental or regulatory authority, or any private party, that
any remaval or other remediation of any Hazardous Suusiice, affecting the Property is necessary. Borrower shall
promptly (ake all necessary remedial actions in accordance witi Fivironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Be-iower prior te acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument out ot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall sperify: i) the defaunlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the‘ar(ico is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or bufare e date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, ireclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the (ight ‘o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a Cetuult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the fate soecified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this “ecnrity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. /e~ aer
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for serviees rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower s collateral. This insurance may, but need not, protect Berrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence (hat Borrower has obiained insurance as required by Borrower's and
Lender's agreement. [T Lender purchases insurance for the collateral. Borrower will be responsible for (he costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
beauded to Borrower's total outstanding balance or obligation. The cosls of the insurance may be more than the cost
of #isurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- . e A (Scal) (Seal)
SYUTIRLEY AS'% ¢ 7 -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower

Witness: Nilneis:
ILLFNOIS--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETpming 800-640-1362
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State of Hlinois
County of COOK

The foregoing instrument was acknowledged before me this  AUGUST 2,
by SHIRLEY ASKEW

2006

(Seun) Serial Number. if any
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MIN: 1001958-0000027268-8 Loan Number: 0000027268

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Posted By Fannie Mae} - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd dayof  AUGUST, 2006
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust. or
Sccurity Deed (the "Security Tnstrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to BWM MORTGAGE, LLC, A WISCONSIN
CORPORATION
{"Lender”} of the same date and covering the property described in the Security Instrument and located at:

1228 5. KOMENSKY AVE, CHICAGO, ILLINGIS 60623
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND
E MAXIMUM RATE BORROWER MUST PAY.

AQLIPONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, ‘Borrawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviltes /oran initial interest rate of 8.990 %. The Note provides for changes
in the interest rate and the/nonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may (harzesnthe 7th  dayel AUGUST, 2008
and on that day every €th month therea™sr Each date on which my interest rate could change is called
a "Change Date "

(B) The Index

Beginning with the first Change Date, my inzrensiate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S..d=l=s-denominated deposits in the London markes
based on quotations of major banks, as posted by Fannie Mie f*.rough electronic transmission or by telephone
or both through electronic transmission and by telephone. The mest recent Index figure available as of the
date 45 days befare each Change Date is called the "Current Indes.”

If the Index is no longer available, or is no longer posied eithe’+\irough electronic transmission or by
tclephone, the Note Holder will choose a new index that is based upon coripareble information. The Note
Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Nate Holder will calculate my mew._jitecest rate by adding
FIVE AND 480/1000 percentage points ( 5.495 %) ta the Current
Index. The Noie Holder will then round the result of this addition to the nearest one-righth of one

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagpic €27i0mns 80U G9-1.07
(AS POSTED BY FANNIE MAE)--Sinq_Ie Famity www.docmagic.co’ s
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percentage point (0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to
repay (he unpaid principal tha¢ I am cxpected 1o owe al the Change Date in full an the Maturity Date at my
new interest Tate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wilt not be greater than

11.990 % or less than #.990  %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than  ONE AND 000/10D00
percentage points { 1.000 =%} from the

rale of interest 1 have been paying (or the preceding € months, My interest rate will never be greater
than 14.99C %.

(E)  Effective Date of Changes

My new intercst rate will become effective on cach Change Date. T will pay the amount of my new
v onihly payment beginning on the first monthly payment date after the Change Date until the amount of my
wantyly payment changes again.

£2  Notice of Changes

Tke Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my ma !, payment before the effective date of any change. The notice will include information required
by law (0 begiverdo me and also the tille and telephone number of a person who will answer any question
I may have regrdiag the notice.

B. TRANSFER Cr YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenarii 1% of the Security Instrument is amended {o read as follows:

Transfer of the P operty or a Beneficial Lnterest in Borrower. Asused in this Section
18, "Interest in the Property” ineans any legal or beneficial interest in the Property, including,
but not limited to, those beneticia? interests transferred in a bond for deed, contract for deed,
installment sales contract or escrov/arreement, the intent of which is the transfer of title by
Borrower at a future date to a purchasir.

1f all or any part of the Property or arty Intyrest in the Property is sold or transferred (or
if Borrower is not a natural person and a bexeficial interest in Borrower is sold or transferred)
withoul Lender's prior written consent, Lender ma; require immediale payment in full of ali
sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if such exercise is prohibiled by Applicable Lay’. T ender also shall not exercise this
option if: (a) Barrower causes Lo be submitted to Lender ipfaomation required by Lender to
evaluate the intended transferce as if & new loan were betag /nae to the transferee; and (b)
Lender reasonably determines that Lender's security wui not br-impaired by the loan
assumption and that the risk of a breach of any covenant or agreemont in this Security
Tnstrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge . re2sonable fee as a
condition to Lender's consent to the loan assumption. Lender also may requive th iransferee
10 sign an assumption agreement that is acceptable (o Lender and that obligates're troasferee
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shatk provide a period of not less than 3¢ days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrurnent, 11 Borrower fails to pay these sums prior to
the expiration of this pertod, Lender may invoke any remedies permitted by chis Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

.
' b - ’[(S('al) {Seal)
SHIRILLY AS Lee -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMaghc €7:0705 8o0-029-1.02
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Law Title Insurance Agency inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
Title Department Phone; 630-717-1383, Title Department Fax: 630-717-7538
- Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 262595W

o L e+ e e 1 A i G G AR . AR R B e L B

The land referred to in this Commitment is described as follows:

LOT 42 IN BLOCK 2 IN MERIGOLD’S RESUBDIVISION OF THE NORTH 50 ACRES OF THE NORTH 50
ACRES OF THE EAST ¥ OF THE NORTHEAST % OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE 74InD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION MLY: 16-22-206-027

1228 SOUTH KOMENSKY, CHICAGO L 60623

THE PROPERTY ADDRESS ‘AnWD ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE NOT
INSURED HEREBY.

ALTA Commitment Schedule C (262595.PFD/262595W/8)




