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DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding tne usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, whici is dated August 22, 2006 ,
together with all Riders to this document.
(B) "Borrower" is John J Spillane, Karri L ‘5pillane, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatiol1 kat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lendor" is American Heme Mortaage

Lender iy 0 Corporation
organized and cxisting under the laws of State of New York
Lender's address is 538 Broadhollow Rd, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated August 22, 2006

The Note states that Borrower owes Lender Two Hundred Forty Three Thousand Nine
Hundred and No/100 Dollars
(U.S. $243,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2046

(F; "Property” means the property that is described below under the heading "Transfcr of Rights in the
Propers,”

(G) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underine Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to te sxecuted by Borrower [check box as applicable):

[x] Adjustable Rate, Pider [x] Condominium Rider [ Second Home Rider
Balloon Rider [ planned Unit Development Rider L] 14 Family Rider
VA Rider l___] Biweekly Payment Rider D Other(s) [specify]

(I) "Applicable Law" means ail”zontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and «rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or th: Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fupds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throtgl an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autiiorize .z-financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi‘sale «ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoinsced clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or'any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionz.ns 9, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or (‘efault on, the
Loan.

(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COCK [Name of Recording Jurisdiction]:

SF% ATTACHED EXHIBIT "A"

Parcel ID Number: 16-18-428-030-0000 which currently has the address of
6436 Roosevelt R4. #415 [Street]
Oak Park (City], [llinois 6030X &  (Zip Code]
("Property Address"): 9 < kg

TOGETHER WITH all the improvements now or hereafter ereced on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.~Ali replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrcats in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only <egsi title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with lav’ or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise ‘any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumosced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
winont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futzre, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leider may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dozs.niot do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrow<r. *{ not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatelv-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security
Instrument or performing bz covenants and agreements secured by this Security Instrument.

2. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendersh~i! be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nzis;-/c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order iri=vhich it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due »»der this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrc¢we: for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsnt may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstundiae, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, aiid/co_the extent that, each payment can be paid in
full. To the extent that any excess exists after the payméiit is arglied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Ye'e:

Any application of payments, insurance proceeds, or Miscellaneous I'roceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of th¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen* oi amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Initrament as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property;1f any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance’premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance<premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requuire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Tke Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Licniler shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender/shzii not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ov yerifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits J.<inder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to v¢'pad on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowe: anid Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid“in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanze with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Liorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the sheitase in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds/neld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower chal. pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than /12 monthly payments,

Upon payment in full of all sums secured by this Secuiity Inst=ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmer:s, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Yisirament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and’ Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manne: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiyy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien iix.a.7upaner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the liei i good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie b prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings a‘c.concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Becrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certitication and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect sush cetermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by (he 'Federal Emergency Management Agency in connection with the review of any flood zone
determination rcsuling from an objection by Borrower.

If Borrower fii!s to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's gpiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouni of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's <quiiy in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the-irsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbiined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuied by=this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rraewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standurd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall mave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly ‘give to-Lander all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include<a)standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarc cacrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ancd 3urrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econorvically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shsil have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertiker. promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6.Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 50 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wricag, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyeiid Borrower's control.

7. Preservatiou ~Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is <esiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating/or apcreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restorativiris ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraizir,or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taxing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rzleasz=d.oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation priceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for_ths’completion of such repair or restoration.

Lender or its agent may make reasonable entri¢s upsn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the {murovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectionspecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defoult if’during the Loan application process,
Borrower or any persons or entities acting at the direction of Borroviar)or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stat‘ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mat_riai representations include, but
are not limited to, representations concerning Borrower's occupancy of the Preporey as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Cozu>itv. Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst/urient, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or (ights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or loifeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ feos to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agraers to the merger in writing.

Zu. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrov er shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgige Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium~ for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If subs‘antially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender thie amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, “aiid"Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longe: require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate'y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Inswaarc as a condition of making the Loan and Borrower was
required to make separately designated payments-tovard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgagz “ncurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurapze 2nds in accordance with any written agreement
between Borrower and Lender providing for such terminations or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pa;-interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota sarty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancc. i farce from time to time, and may
enter into agreements with other parties that share or modify their risk, or'resiee losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymen's using any source of funds
that the mortgage insurer may have available (which may include funds obtained fiom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurerary reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ainsunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, w exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Prucerds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ex<ess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sect’on 2,

In"tp< event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ‘appi1zi1 to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to berrower.

In the event f ‘a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propert,“immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue ‘unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be deduced by the amount of the Miscellaneous Proceceds multiplied by the
following fraction: (a) the total amonnt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) th= fuir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any baldnce shall be paid to Borrower.

In the event of a partial taking, dcsiruction, or loss in value of the Property in which the fair market
value of the Property immediately before thC purtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bafore.the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, thie Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atte: notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an ewa’d to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the netice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair o/ the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" iesns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right.of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether Civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a ds{ault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t= b= dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other msieriai-impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds oi 2:v-award or claim
for damages that are attributable to the impairment of Lender's interest in the Property arc.herchy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrovver's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrovier's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 1'i¢ vovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bericfi: the successors and assigns of Lender.

14. Loan Zhriges. Lender may charge Borrower fees for services performed in connection with
Borrower's defau't, sor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeii, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees! th: »bsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cristrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a-lawwhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chargzs-collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan.cpaurge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose)to make this refund by reducing the principal owed under
the Note or by making a direct payment to 2orrswer, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepzyrient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of‘anyv such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower inigathave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende: i connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with inis Sesurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall corstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address :hailshe. the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.Qarrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifizd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staicd birein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Sesurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nitice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremcnt will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is
not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, his option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lend:r.sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrov er-must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraivn of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthei“nzace or demand on Borrower.

19. Borrower's Right ‘o einstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right tu-ha»2 enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befors cale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lav riight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this S:curity-Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other(coyenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, buf nst. limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred {or..he purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and «d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Sosrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:/(a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided<aiy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticiis zecured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate/shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notic¢ 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the'notice and opportunity to take corrective action provisions of this Section 20.

21, Hararlous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance’:“gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvants,. materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mears fedaral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmqntal protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action_ as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, coniributz to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar(lous ‘Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior{ ¢ fc) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiesis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage or the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norinai, residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in-corsumer products).

Borrower shall promptly give Lender written notice of (a) any i1vestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private partymvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ictual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischrige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence/ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other reineliation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessa'y remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ard toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior“may require immediate payment in full of all sums secured by this Security Instrument without
further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled t7 collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limit:d 'o, reasonable attorneys' fees and costs of title evidence.

23. Release. Unsa payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriuwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insurinient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unavr Applicable Law.

24, Waiver of Homestead. in‘2coordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illiz19 homestead exemption laws.

25. Placement of Collateral Protectioa Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in GSorzower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Tender rwith evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemert. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insura'Ce, including interest and any other
charges Lender may impose in connection with the placement of the insuranc, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance niay t¢ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Jo pillane -Borrower
& g,%?wz )
Y. (Seal)
Ka -Borrower
/N (Seal) (Scal)
<Borrower -Borrower
(Seal) . (Seal)
-Borrower ~Borrowor
(Seal) (Scal)
-Borrower -Borrowor
POC  #:323164 APPL #:0001399213
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STATE OF ILLINOIS, ﬂ/) N j &)CI/L County ss:
I, % l S# (/ , a Notary Public in and for said county and

state do hereby certify that  John J Spillane, Karri L Spillane /44'(&///?[0

atd corfe by dobn J Spiltane as

(n fact

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that ficjfhe/they signed and delivered the said
instrument asr@ér/their free and voluntary act, for the uses and purposes therein set forth.

Given uridér my hand and official seal, this 22nd day of August, 2006

My Commission Expires:
{
IjAd, / W
J/ [V~ f 7

tofly Public
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415 AND P-17 AND P-25
UNIT IN PRAIRIE PLACE AT 6436 ROOSEVELT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 19 TO 28 BOTH INCLUSIVE, IN THE SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION OF THE
SOUTHEAST QUARTER OF LOT 6 IN B.F. JERVIS SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST HALF OF THE SOUTHWEST
QUARTER OF SAID SECTION 18), IN COOK COUNTY, ILLINOIS

THE WEST 1/2 OF VACATED ELMWOOD AVENUE LYING EAST OF AND ADJOINING LOT 19 IN
SUBDIVISION OF BLOCK 3 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF LOT 6 IN B. F. JERVIS
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREQF), IN COOK COUNTY, ILLINOIS.

THE EAGT1/2 OF VACATED GUNDERSON AVENUE LYING WEST OF AND ADJOINING LOT 28 IN
SUBDIVISIZN OF BLOCK 3 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF LOT 6 IN B.F. JERVIS
SUBDIVISIGN OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (E2\CZPT THE WEST 1/2 OF THE SOUTHWEST 1/4), IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IE'ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0617416044, AS AMENNZD FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMGiN ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TG THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS
' . AS
RIGHTS AND EASEMENTS APPURTENANT-TQ-THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH
CONDOMINIUM." i IN THE DECLARATION -OF

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,~ EASEMENTS, COVENANTS. GON

. ; , . CONDITION
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID/DECLARATION THE SAME AS THOUGH ThE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STISILATED AT LENGTH HEREIN.

PIN# 16-18-428-029-0000, 16-18-428-030-0000, 16-18-428-031-0000, 16-18-428-032-00¢
16-18-428-033-0000, 16-18-428-034-0000, 16-18-428- 235-0000, 16-18-428~036-000
16-18-428-037-0000, 16-18-428-038-0000

AFFECTS UNDERLYING LAND
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _22nd day of August, 2006 apd s
incorpoiazed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd) (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) 1o secure Borrower’s Adjustable Rate Note (the “Note™) to
American Home Mortgage

(the “Lender”) of the iarie date and covering the property described in the Security Instrument and
located at: ‘

64316 Roosevelt Rd. #415_,_6&1( Park, IL 6030X 357
(Property Addrass)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE -MORE FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THERE ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE ANMQUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST RE?AY COULD BE LARGER
THAN THE AMOUNT I ORIGINALLY BORROWED, BUT NOT MORE THAN
125.000% OF THE ORIGINAL AMOUNT (OR $_"%4,875.00 )-
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY B DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ir ths Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. 1 will pay
interest at a yearly rate of 1.400 % until August 31, 2006 and the initial monthly
payment provided for in the Note will be based on this rate. Commencing September 1, 2006
1 will pay interest at a yearly rate of _7-783 9% Thereafter, the interest rate [ will pay may
change in accordance with Section 4 of the Note.

Page 1 of § AHM2020R(MULT) (0106)
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may further change on the 1st day of

October, 2006 , and on that day every month thereafter. Each such date
on which my interest rate could change is called a “Change Date.”

(B) The Index

On each Change Date, my interest rate will be based on an Index. The “Index” 1s the Twelve-
Momh Average, determined as set forth below, of the annual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one year as published by the Federal
Resere-3nard in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Mornly Yields”). The Twelve-Month Average is determined by adding together the
Monthly Yieldas £or the most recently available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before each Change Date is
called the “Current Insex”,

If the Index is no longer-available, the Note Holder will choose a new index which 1s based
upon comparable informaticn. The Note Holder will give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three and 220 Thousandths percentage points
3,220 % (“Margin™) to the Current inoex. The Note Holder will then round the result of

this addition to the nearest one-thousandth of cite percentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amcant will be my new interest rate until the next
Change Date. In the event a new Index is selected, jursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference betwzen the average of the old Index for the
most recent three year period which ends on the last date the Irdex was available plus the Margin
on the last date the old Index was available and the average 07 the new Index for the most recent
three year period which ends on that date (or if not available for'sven three year period, for such
time as it is available). This difference will be rounded to the next higher.1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 10.350 % (“Cap”), exzeri that following
any sale or transfer of the property which secures repayment of this Note after the nret interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 perceiiage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing October 1st, 2007 , and on the
same date each twelfth month thereafter (“Payment Change Date™), the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate that will become effective one month prior to the Payment Change Date in
substantially equal payments. The result of this calculation is the new amount of my monthly
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payment, subject to Section 4(F) below, and I will make payments in the new amount unti} the next
Payment Change Date unless my payments are changed earlier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 ¥2% more or less than the amount I have been
paying. This payment cap applies only to the principal and interest payment and does not apply to
any escrow payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my initial monthly payment will be based on the Initial Rate, which may be different
than-ihe Subsequent Rate, my initial monthly payment could be less or greater than the amount of
the intcrest portion (the “Interest Portion”) of the monthly principal and interest payment that
would e suficient to repay the unpaid Principal 1 owe in full on the maturity date in substantially
equal payments. Additionally, since my payment amount changes less frequently than the interest
rate and since tii¢ :nonthly payment is subject to the payment limitations described in Section 4(F),
my monthly payment could be less or greater than the amount of the Interest Portion. For each
month that the monthl; payment is less than the Interest Portion, the Note Holder will subtract the
monthly payment from th< amount of the Interest Portion and will add the difference to my unpaid
Principal, and interest will zccrue on the amount of this difference at the current interest rate. For
each month that the monthly payment is greater than the Interest Portion, the Note Holder will
apply the excess towards a principst 1duction of the Note.

(H) Limit on My Unpaid Princiy al; Increased Monthly Payment

My unpaid Principal can never exceed a-maximum amount equal to 125.000% of the
principal amount originally borrowed. In the.Cvent my unpaid Principal would otherwise exceed
that 125.000% limitation, I will begin payisg 2 'new monthly payment until the next Payment
Change Date notwithstanding the 7 %% annual pzyment increase limitation. The new monthly
payment will be an amount which would be sufficient ‘z-repay my then unpaid Principal in full on
the maturity date at the interest rate in effect one morth prior to the payment due date in
substantially equal payments.

(I) Required Full Monthly Payment
On the Five _ anniversary of the due date of the first mon‘tily payment, and on that

same day every Five year thereafter, the monthly payment wi'i ve adjusted without
regard to the payment cap limitation in Section 4(F).
(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the aricunt of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions | may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. |
also agree not to hold Note Holder responsible for any damages to me which may result from Note
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Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any excess
monics which I may have paid to partial prepayment of unpaid Principal.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. If all or any part of the Property
or any interest in the Property is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
ceasent, Lender may require immediate payment in full of all sums secured by this Security
Lictrument. However, this option shall not be exercised by Lender if exercise is prohibited
by Appiicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loai were being made to the transferee; (b) Lender reasonably determines that
Lender’s security/wiil not be impaired by the loan assumption and that the risk of a breach
of any covenant or agrcement in this Security Agreement or other obligations related to the
Note or other loan docnment is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an/iucrease to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by-Apglicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to ih¢ loan assumption, and Lender may increase the
maximum interest rate limit to the higher o1 (ke Cap or 5 percentage points greater than the
interest rate in effect at the time of the transier. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in th: Ncte and in this Security Instrument.
Borrower will continue to be obligated under the Notc ard this Security Instrument unless
Lender has entered into a written assumption agreemencwith transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the cate the notice is given
in accordance with Section 15 within which Borrower must pay all suris sesured by this
Security Instrument. If Borrower fails to pay these sums prior to the expisation of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to exccute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

Page 4 of 5 AHM2029R(MULT) (0106)

Doc # 944738/Image: 944738.prn App# 0001399213



0623741167 Page: 21 of 28

UNOFFICIAL COPY

N7 (Seal) A
ol sps .
John/J Spillane -Borrower Karri L Spillane -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
). (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrgwe: -Borrower
Page 5 of 5 AHM2029R(MULT) (0106)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of August, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secwre Dorrower's Note to  American Home Mortgage

(the
"Lender") o7 the same date and covering the Property described in the Security Instrument and located at:
6436 Roosevalt Rd. #415, Oak Park, IL sozox@).j@,

[Property Address]

The Property includes a-unit in, together with an undivided interest in the common elements of, a
condominium project know:as.
PRARIE PLACE

[Name of Condominium Project]
(the "Condominium Project"). If the Owmers association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Bor ower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as.follows:

A. Condominium Obligations. Borrower shall perforrn all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-lavs; (iii> code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ~ad assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaris, «with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels}; rar the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other/nszards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) l.<nder waives the

DOC #:316681 APPL #:0001399213
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provider'hy the master or blanket policy.

In the zvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Troperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assignes aud shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thei d.z, with the excess, if any, paid to Borrower.

C. Public Liakil’ty-Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintziis a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The preceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cordemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, 22’ f5z any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeas-skall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower skall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a tukirg by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents i the provision is for the express benefit of
Lender; (iii) termination of professional management and ‘assumpticn of self-management of the Owners
Association; or (iv) any action which would have the effect 0. rendsring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lende:.

F. Remedies. If Borrower does not pay condominium dues and assessrients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F si¢li Uecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree tc other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjum Rider,

/\ (Seal) W&M jM %%MM

ohﬁ' ’4 Splllane -Borrower Karri L Splfllane -Borrower
(Seal) (Seal)

-Borrower -Borrower

~ (Seal) (Seal)

-Jorrowar -Borrower

(Seal) L (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of August, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secrrity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Forrower's Note to  American Home Mortgage

(the

“Lender") ot tae same date and covering the Property described in the Security Instrument and located at:
6436 RoosevelitRd. #415, Oak Park, IL 603029537{5&—
/

[Property Address]

1-4 FAMILY COVENAPIS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderfurther covenant and agree as follows:

A. ADDITIONAL PROPERTY £JZBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Initrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are acded w0 the Property description, and shall also constitute the
Property covered by the Security Instrument: biald'ng materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supp.ying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing @praratus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rariges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, ail’oZ which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property-coverid by the Security Instrument,
All of the foregoing together with the Property described in the Security Ins¢rimeit (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider ond the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior-to the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. REN1.).0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for'which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupanuy-0f-the Property is deleted.

G. ASSIGNMENT OF LEASES:“Ubon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security depogitc made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to moJify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Q! RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transicrs to J.cader all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property ure payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of th¢ Froperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (ij"Lende: has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has Zivén notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Runts constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Boirowes shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of thi Froperty; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on 'ie Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially. appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall beent'tled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pro’its derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents-of e Property are not sufficient to cover the costs of taking control of and managing the
Property and of collerting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toLender secured by the Security Instrument pursuant to Section 9.

Borrower represents wid warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perinrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents orardicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befor< ot after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed! receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive axy dufault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall te'minate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's deiavit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Irstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
' on /- (Seal) ;

JOhE J.Spillane -Borrower Karri L Sp¥llane -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
Z (Seal) (Seal)
-3orrowrar -Borrower
(Seal) — (Seal)
-Borrower -Borrower
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