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DEFINITIONS

Words used n muitiple sections of this document are defined below and Gher words are defined i Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

{A) "Security Instrument'’ means this document, which is dated AUGUST 09, 2006 , ogether
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 1 of 16
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(B) "Borrower" 1s
MARTIN OCAMPO, A SINGLE MAN

Borrower is the morigagor under this Secarity Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securit; Iustrument. MERS is organized and exising under the laws of Delaware, and has an address
and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "'Lender'" is

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORAITON

organized and existing urader the laws of NEW YORK

Lender's address 18

4500 Park Granada MSN# syR-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory noie signed by Borrower and dated  AUGUST 09, 2006 . The

Note states that Borrower owes Lender,
ONE HUNDRED SIXTY EIGHT THOUSAND and 00/100

Dollars (U.S.$ 163,000.00 y plus-iotérest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not ‘aierthan  AUGUST 01, 203¢€

(F) "Property” mcans the property that is deserited below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusanicrest, any prepayment charges and fate charges
due under the Note. and all sums due under this Security Instramens, plus intesest.

(H) "Riders" means all Riders to this Security Instrument thit e executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable}.

Adjustable Rate Rider [ Condominium Rider [ J5econd Home Rider
1 Balloon Rider [ Planncd Unit Development Rider [_] 14 Pamity Rider
D VA Rider D Biweekly Payment Rider D Other) 1specifyl

(I "Applicable Law" means all controlling applicable federal, stale and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well az ak spplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all ducs, [ees, assessincnts and other
charges that are imposed on Barrower or the Property by a condominium association, homeownery ashocialion
or simnilar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an clectronic erminal, telephonic instrament,
computer, OF magnetic ape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale iransfers, automated tcller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans thosc items that are described in Section 3.

(M) "Miscellancous Proceeds” means any Compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

@S—GA(IL) @002 GHL (08/05) Page 2 of 16 Form 3014 1/01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(idi) conveyance in lieu of condemnation; or (iv) misrepresenlalions of, or omissions as 10, the vatue and/or
condition of the Property.

(N) "Morigage Insurance” means nsurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periedic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (if) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulaion, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislation or regulation thal govemns the same subject matter. As usced n this
Security Insrmnent. "RESPA" refers to all requircments and resirictions that are imposed in regard (0 a
"federally relalzd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor ininfurest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumc Rarrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Sccurity Insiriment secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and 117} the performance of Borrower's covenants and agrecmenls under this
Securily Instrument and the Note./ Fo: this purpose, Borrower does hereby mostgage, grant and
convey 1o MERS (solely as nominee tor Zender and Lender's successors and assigns) and 1o the successors
and assigns of MEKS, the following deseriies property located in the

COUNTY of COCK
[Type ut Recording Jurisdiction) [Name of Recording Turisdiction}

3FEE EXHIBIT "A" ATTACHED HERETO AND|MAUE A PART HEREOF .

Parcel TD Number: which currenilynas the address of

L]

121 Fairview Ln, St reamwood
[Street/City]

fltinois 60107-1616 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurienances, and fixtures now or hercater a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower undersiands and agrees that MERS holds only legal title to the intercsts granled by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's Successors and assigns) has the right: to excrcise any or all of those interests, inclading,

@% -6A(lL) {0010).02 CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER "OVENANTS that Borrower i tawfully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbranccs of record.

THIS SECURITY INSTRUMENT combincs aniform covenants for national use and non-uniform
covenants with limied variations by jurisdiction to conshtute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymert o' Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges, Borrower
shall pay when du the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charzce due under the Note, Borrower shall also pay funds for Escrow Items pursuant 0
Section 3. Paymernts due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or_oiict instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lende! unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Sccurity Instrumant be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) mone order; (¢) certifiers check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an insLmLoL v/iinse deposits are insured by a federal agency, instrumentality, o
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendét =ihon received at the location designated in the Note or at such
other location as may be designated by Lender i acessdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment of partial payments are insufficient to bring the
Loan current. Lender may accepi any payment of particd payment insufficient to being the Lean current,
without waiver of any rights hereunder or prejudice to its apghite {0 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenis 20 t¢ time such paymenis are accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall‘cither apply such funds or retvrm
them to Borrower. If not applied earlier, such funds will be applied 1o the cutstanding principal balance under
the Note immediaicly prior Lo foreclosure. No offset or claim which Borrowermght have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Security Instrument
or performing the covenants and agreements secused by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectipn 2, all payments
accepted and appiied by Lender shall be applied in the following order of priority: (a) inicrosi.due under the
Note; (b principal due under the Note: (¢) amounts due under Section 3. Such payments skai be applied (0
cach Periodic Paviment in the order in which it became due, Any remaining amounts shall be applied first 10
Jate charges, second L0 any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Nete.

[f Lender reccives a payment from Borrower for a delinqueni Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be apphied to the delinquent payment and the
latc charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid n
full. To the extent thal any excess exists after the payment is applied to the full payment of one or more
Periodic Paymenis, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@%-BAUL) (01c;02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any applications of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Periodic Payments are due under
ihe Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxcs and assessrents and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) Icasehold payments or ground rents on the Property, if any; (¢) premiums
for any and al} nsurance requircd by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or al any
fime duringths term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ifany, be cscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Tiem.
Borrower shall prosntly furnish to Lender al) notices of amounts (o be paid under this Section, Borrower shall
pay Lender the Fu-ids Jor Escrow ltems unicss Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow liems. Lender may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing, In the cvent of such waiver, Borrower shall pay
directly, when and where Diyavle, the amounts due for any Escrow ltems for which payment of Funds has
" been waived by Lender and, if iiender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower's obligation to make such payments and {o provide
receipts shall for all purposes be diemud to be a covenant and agreement contained in this Secunity
Instrument, as the phrase "covenant aiid agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant 10 @ waives, aud Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Sectionand pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount-Lender may revoke the waiver as 10 any OF all Escrow
Items at any time by a notice given i accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are e required under this Section 3.

Lender may, al any time, collect and hold Funds in ar_arsount (a) sufficient 0 permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd +he maximuom amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dug o the basis of current data and reasonable
estimates of cxpenditures of future Escrow Ttems or otherwise in accordzace with Applicablc Law.

The Funds shall be held in an institution whose deposils are insuied bya federal agency, instrumentality,
or entity (including Lender, i Lender is an institution whose deposits are e insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no lawr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, 2nnually analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower mterest or the Funds and Applicable
Law permits Lender o make such a charge. Unless an agrecment is made in writing or Applicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any increst of carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required oy RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal) account 16 301Tower
for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 1s a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up ihe
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptily refund to
Borrower any Funds held by Lender.

@@—GA(IL) 0010102 CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable
to Lender, but onlv so long as Borrower 1 performing such agreement; (b) contests the tien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings arc
concluded or)(c) secures rom the holder of the licn an agreement satisfactory o Lender subordinating the
licn 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pricripy’ over this Security Tnswrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o1 (he date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions st for'hzbove in this Section 4.

Lender may requice Borrower 10 pay a one-fime charge for a real estatc tax verification and/or reporting
service used by Lender in oonmection with this Loan.

5. Property Insurance, Poriower ghall kecp the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited (5, & rthquakes and floods, for which Lender requires msurance. This
insurance shall bi maintained in the apsunts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant i e preceding seniences can change during the term of the Loan.
The insurance carrier providing the insuraic? chall be chosen by Borrower subject (0 Lender's night o
disapprove Borrower's choice, which right shall-wot be exercised vnreasonably. Lender may require
Borrower 10 pay. in commection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time churge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsw he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is undis no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall coves/Lender, but might or might not
protect Borsower, Borrower's equity in the Property, of the contents of the Projerty, against any rigk, hazard
or liability and might provide greater or lesser coverage than was Previousiy in effect. Borrower
acknowledges (hat the cost of the msurance coverage so obtained might significan‘iy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unoer<ois Section 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounis su2l] bear intercst
at the Note rate from the date of disburscment and shall be payable, with such mtcrest, upon aotice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
nright to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Toss payec. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otheswise reguircd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payec.

@ saq) ooioyoe  CHL (08105) bage 6 of 16 Form 3014 1/01
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In the event o:f loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoralion or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportonity to inspect such Property (o ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires etpst 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eariings on such proceeds. Fecs for public adjusters, or other third partics, retained by Bosrower
shall not be paid »»ut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecopomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums sesured by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrower Sucli nsyrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tiic Property, Lender may fife, negotiate and scttle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a ciwra, then Lender may negotiate and seitle the claim. The 30-day period will
begin when Lhe notice s given. In‘either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leuder (a) Borrower's rights (o any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under e INOLE,OF this Security Insirument, and (b) any other of Borrower's
rights (other than the right to any refund "ol 4mearned premiums paid by Borower) under all msurance
policies covering the Property, insofar as such righ:s-are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair o restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then (e,

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secuiity Izstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properiy, Iispections, Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate 0 COMmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main‘ain” the Property in order 10
prevent the Property from deteriorating or decreasing in value duc 0 its condition. Unless it is determined
pursuant to Section 5 that rcpair or restoration is not cconomically feasible, Borrowe: shell promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderiuZatn proceeds arc
paid in conncction wath damage 10, o the taking of, the Property, Borrower shall be resporsibic for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lendel may disburse
proceeds for the repairs and restoration in a single payment of in 2 series of progress payments a3 the work 15
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Bosrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. Ii it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bortower notic: at the time of or prior to such an interior inspection specifying such reasonable cause.

@g-sA(lL) (©010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BOfrower O any pegsons or entilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave matcrially false, misleading, or inaccurate information or staiements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeniations include, but
arc not limited to, representations concerning Borrower's occupancy of ihe Property as Borrowey's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I[
(a) Borrower fails to perform the covenanis and agreements contained in this Securily Instrument, (b) there
is a legal proceeding that might significantly aflfect Lender's interest in the Property and/or rights under this
Security Mistrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement € & licn which may aflain priority over this Security Instrument of to enforce Jaws or
regulations), ¢r (1} Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or o;propriate o proicct Lender's interest in the Property and rights under this Security
tastrument, includirg rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's’actons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this.Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees o protect its interest in S Froperty andfor rights under this Security Instrument, including its secured
position in a bankruplcy proceccing. Securing the Property includes, but is not limited 1o, entering the
Property o makc repairs, change locks, replace or board vp doors and windows, drain water from pipcs,
eliminate building or other code violtions or dapgerous conditions, and have utilities turned on or off.
Alihough Lender may take action under-rs Section 9, Lender does not have to do so and is nol under any
duty or obligaticn to do so. It is agreed Giattender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement an shall be payable, with such interest,(upon notice from Lender to Borrower requesting
payment.

If this Security Instrument 1s on a leasehold, Borrower shiall comply with all the provisions of the lease.
I( Borrower acquires fee title to the Property, the leasehold and the fce title shall not merge uniess Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shall pay the premiums required t0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusurance coverage required by Lender ceascs 10 be available froni the morlgage insurer that
previously provided such insurance and Borrower was required 0 make seperately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requireo to obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent 10
the cost to Borower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selccied by Lender. If substantially cquivalent Mortgage Insurance COVErage is not available/ Borrower shall
continue to psy 0 Lender the amount of the separately designated payments that were due’when the
insurance coverage ceased to be in effect. Lender will accepi, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstandinz the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any niercst or carmings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
selected by Tender agam becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. 1 Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required to make separatcly designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or Lo provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intercst at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower 1s noi a paty 10 the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to time, and may
cnter intoagreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms ~ad conditions that are satisfaclory 10 the morigage insurer and the other party (or pariics) Lo
these agreements, These agreements may require the mortgage insurer Lo make payments using any source
of funds that the neitgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiunsg,

As a result ¢f these pgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate o7 any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morizage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of nc {nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s often termed "cantive reinsurance.” Further:

{a) Any such agreements will noi aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms o1 «6e Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, &nd ey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the nghts Borrower has - if any - with respect t0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te/regnest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance ierminated axiematically, and/or 1o receive a refund of
any Mortgage Insuramce premiums that were unearncd at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appliad 1o restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's scourity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscclianeous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been conpleted 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {27 the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment i made in writing or Applicable Law requires interest o be paid on such M:scellaneous
Proceeds, Lendzr shall not be required to pay Borrower any interest or eamings on such Misc:llancous
Proceeds. If the restoration of repair is not economically feasible or Lender's sccurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by his Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be applicd in the
order provided lor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, desiruction, or loss in valuc of the Property in which the fair market
value of the Property immediaicly before the partial taking, destruction, or loss in value is cqual Lo Or greater
than the amouni of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the tolal amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, of Joss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of #4¢ Property immediately before the partial faking, destruction, or loss in valuc is less than the
amount of (ho-sums secured immediately before the partial taking, destruction, or logs in value, unless
Borrower and/Leider otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Stowiity Instrument whether or not the sums are then due.

If the Property is.ibandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the neat sentence) offers (0 make an award 10 settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procedds either to restoration or repair of the Property or (o the sums secured by
this Security Insirument, wheiier or not then due. "Opposing Party” means the third party that owes
Rorrower Misceliancous Proceeds ¢i the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaolt if any-artion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture-gf anc Property or other material impairment of Lender's interest
in the Property or rights under this Security Inswrumesnt, Borrower can curc such a defavlt and, if acceleration
has occurred, reinstate as provided in Section 19, Ly caasing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment of
Lender's interest in the Propesty or rights under this Secu 1ty Instrument, The proceeds of any award or claim
for damages that are attributable (0 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orepair of the Property shall be apphed
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a ¥aiver. Extension of the time for
payment or modsfication of amortization of the sums secured by this Secuiity instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o relcase thie liability of Borrower or
any Successors m Interest of Borrower. Lendcr shall not be required to commency proceedings against any
Successor in Interest of Borrower of 10 refuse 1o extend time for payment or otherwiss modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by (he-cdsial Borrower or
any Successors I Interest of Borrower. Any forbearance by Lender in excrcising any fight or remedy
including, without limitation, Lender's acceptance of payments from third persons, enlities 0/ SuUCCESSOrS in
Interest of Bosrower or in amounts less than the amount then due, shall not be a waiver of or peclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs thal Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security [nstrument but does noi execute the Note (a "co-signer"); (&) is co-signing this
Security Instrurnent only 0 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) 15 not personaily obligated to pay the sums secured by ihis Security
Tnstrument; and (¢} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommadations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits wnder this Security Instrument. Borrower shall not be released from
Borrower's obligat:ons and liability under this Security Instrument unless Lender agrees such release in
writing. The covenanis and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Insirament, including, but not limited 1o, attorneys’ {ees, property inspection and valuation fecs. In
regard to. sy biher fecs, the absence of express authority in this Security Instrument {0 charge a specific fee
(o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expres:ly.prohibited by this Security Instrument or by Applicable Law.

[f the Loan/is subicct 1o a law which sets maximum loan charges, and that law is finally interpreied so
that the interest or ¢ther Joan charges collected or to be collected in connection with the Loan excecd the
permitted limits, hen: (3) eny such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted 1, and (b) any sums already collected from Borrower which exceeded permitied
Limits will be refunded to Borrgwer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dicct payment 10 Borrower. If a refund reduces principal, the reduction will
be treated as a pertial prepayment without any prepayment charge (whether or not a prepayment charge 13
provided for under the Noie). Borrowzars acceplance of any such refond made by direct payment 10
Borrower will constilute a waiver of any tight of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrow.or Lender in connection with this Security Instrument must
be in writing. Any notice (o Borrower in connceticiwith this Security Instrument shall be decmed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Blrrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The noice” 2ddress shall be the Property Address uness
Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through tiat specified procedure, There may be
only one designated notice address under this Security Instrument ot any one time. Any notice Lo Lender
shall be given by delivering it or by mailing it by first class mail to Feader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 1 eonnection with this Security
Instrument shall not be deemed to have been given (o Lender untl actually reccived by Lender., If any notice
required by this Security Instrument is also required under Applicable Law, the Avplicable Law requirement
will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruniaiit il be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 2ad obligations
contained in this Security Instrument arc subject to any reguircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 10 agree by contract of it might Le wslent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used m this Security Instrument: {a) words of the masculing gender shall mean and include
corresponding ncater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation (o lake
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, ncluding, but not limited to,
those beneficial inierests transferred in a bond for decd, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

If all or any part of the Propesty Or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Insirument. However, this option shall not be exercised by Lender if soch exercise is prohibited by
Applicablz Caw.

If Lendei excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period »f not less than 30 days from the date the notice is given in accordance with Section 15
within which Bozower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior (o the cipi-ation of this period, Lender may invoke any remedics permitted by thig Security
Instrument without furtncruotice o demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right (o have enforcement of this Security Instrument discontinued at any fime prior
to the earliest of: (a) Gve days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Taw ught specify for the termination of Borrower's right (o reinstate; or
(c) cntry of a judgment enforcing this Seourity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc viider this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any opce covenants or agreements; (€) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, bet-not limited to, reasonable attorneys' fees, property
ingpection and valuation fces, and other fees incuired ror the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assurc thatl Lender's interest in the Property snd rights under this Securnty Instrument, and
Bosrower's obligation to pay the sums securcd by this Securify Jsstrument, shall continue unchanged unless
as otherwise previded under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expensas in one or morce of the following forms, as selected vy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's check, proviged any such check is drawn upon
an institution whose deposits are insured by a federal agency, instroriedtality or entity; or (d) Electronic
Funds Transfer. Upon reinstaiement by Borrower, this Sccurity Instrument ans obligations secured hereby
shall remain fully effective as 1f no acceleration had occurred. However, this nght 10 reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or4 partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoull prior notice 10
Borrower. A salz might result in a change in the entity (known as the “Loan Servicer") tharcoilects Penodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage 10an servicing
obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be 01 or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will siate the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. 1 the Note s sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be wransferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisc provided by the Note purchaser.
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Neiiher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's aclions pursuant (O this
Security Instrumert or that alleges that the other party has breached any provision of, or any duty owed by
season of, this Security Instrument, uniil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requiremnents of Section 135) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of accelcration and opportunity o cure
given 10 Borrower pursuant 16 Section 22 and the notice of acceleration given 10 Borrower pursuant 10
Scction 15 shall bz deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 24).

21, Hazardms Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances definsid #s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance:: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Bavironmental Taw" mezas federal laws and laws of the jurisdiction wherc the Property is Jocated that
relate to health, safety or enviroamental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, of removal action, as defined n Environmental Law; and (d) an "Environmental
Condition" means a condition that ca cavse, contribute 10, or otherwisc trigger an Environmental Cleanup.

Rorrower shall not cause o periait ine presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Huzzdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecurz-the Property (a) that is i violation of any Environmental
Law, (b) which creatcs an Environmental Conditiors;-or () which, due 0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects Lhe value of the Property. The preceding two
sentences shall not apply to the presence, use, O stolags on the Property of small quantites of Hazardous
Substances that are generally recognized to be appropria‘e fo-normal residential uses and to maintenance of
the Property (inciuding, but not Jimited to, hazardous substancss ta consumer products).

Borrower shall promptly give Lender written notice of (4} anv.investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privale grasty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower %as actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by b presence, use or release of a
Hazardous Subs:ance which adversely affects the vatue of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authority, or any privatc party, that any removal brother remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein gchall create” iy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower's breach of any covenant or agreement in (his Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action reguired to core {he default; (c) a date, not less than 30 days from the date
the nolice is given to Borrower, by which the default must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure procecding the pon-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. {Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee for
releasing 4ms Securily Instroment, but only if the fee is pad to a third party for services rendered and the
charging of the fec 18 permitted under Applicable Law.

24, Waiver »f Homestead. In accordance with 1flinois law, the Borrower hereby releases and waives
all rights under a:id by virtue of the TMinois homestead excmption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ¢overageequired by Borrower's agrecment with Lender, Lender may purchasc insurance at
Borrower's expense o pralza Lender's interests in Borrower's collateral. This insurance may, but nced not,
profect Borrower's nterests. Tace coverage thai Lender purchascs may not pay any claim that Borrowcer
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Inde-, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boriowei's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible 101 whe, costs of {hat insurance, including interest and any other
charges Lender may impose in connection itk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cosic of the insurance may be added to Borrower's toial
outstanding balance or obligation. The cosis of ‘the msurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNINCG: BELOW, Borrower accepls and agrecs to the terms and covenanis contained in this
Security Instrumen: and in any Rider executed by Borrower and recorded with it

~+ A~ et o L_."_‘;'i“:,-’ o {Seal)

MARTIN QCAMPO -Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

(Scal)

-Borrower
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STATEjSCL)LNOIS, p d (4 ws. Countyss:
Lt IDﬂES -~ Llen 0 . a Notary Public in and'for said county
and state do hereby certify that_ N in A mpp

T

personally snowr: o me 10 be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivercd the said

instrument & histher/their free and voluntary act, for the uses and purposes jhercin set forth.
Given unicd any hand and official seal, this 9 day of ol

LA 2
) 7
My Commission Expiret. ‘ M (
L a

| ,.N\bmm sz‘ Pu‘Aic

) NOLGHES GUDING
\OTARY B1BL S - STATE OF ILLINOIS
C SO REIRER AR
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
After Recording Seturn To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOLUMENT PROCESSING
P.0.Box 104:3
Yan Nuys, Ci 91410-0423
PARCEL 1D #:

Prepared By:
RRIAN FISHER
AMERICA'S WHOLESALE LENDLK

5375 N GLENJILLE DR RGV-B-195

RICHARDSON
TX 75082
00014292817508006
[Doc ID #]
THIS ADJUSTABLE RATE RIDER is made this NINTH day of
AUGUST, 2006 _and is incorporated into and shall be devined to amend and

supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV
*BC - ARM Rider
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same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

{the "Lender y.of the same date and covering the property described in the Security Instrument and
located at:
171 Fairview Ln, Streamwood, IL £0107-1616

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM +ATE THE BORROWER MUST PAY.

" ADDITIONAL COVENANTS. In adcifien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.150 %. The Note provides for
changes in the interest rate and the monthly payments; as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onthe first day of
AUGUST, 2008 _and on that day every sixth month ¥yareafter. Each date on which my

intevest rate could! change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an ‘noex. The "Index” is
the average of interbank offered rates for six-month U.S. dolar-denominated deposits in the London
market ("LIBOR™), as published in The Wall Street Journal. The most recent Index figurs available as
of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is 0ased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding

FOUR & ONE-HALF percentage point(s) { 4.500 %) to the Current Index.
CONY
¢ BC - ARM Rider Initials M- 2
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient
to repay the “unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new inteiest rate in substantially equal payments. The result of this calculation will be the new
amount of my me/ithly payment.

(D} Limits on Interest Rate Changes

The interest rate *ars required to pay at the first Change Date will not be greater than

10.650 % orless than 9.150 % . Thereafter, my interest rate will never be increased
or decreased on any single-Change Date by more than ONE & ONE-HALF
percentage point(s) ( 1.504 %) from the rate of interest | have been paying for the preceding
six months. My interest /raie  will  never be greater than 16.150 %
or less than 9.150 %.

(E) Effective Date of Changes

My new interest rate will become effacive on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first mon hly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a ncdcs of any changes in my interest rate and the
amount of my monihly payment before the effective date.of any change. The notice will include
information required by law to be given me and also the tile and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER'EST N BORROWER

Uniform Covenant 18 of the Security Instrument is amended t¢ read as follows:

Transfer of the Property or a Beneficial Interest in Beirower. As used in this

Section 18, "Interest in the Property” means any legal or beneficiai nteiest in the Property,

including, but not limited to, those beneficial interests transferred in a bora for deed, contract

for deed, installment sales contract or escrow agreement, the intent of whicn i3 the transfer

of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or iransferred (or

it a Borrower is not a natural person and a beneficial interest in Borrower (s 3old or

transferred) without Lender's prior written consent, Lender may require immediate pay.nent

in full of all sums secured by this Security instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (2) Borrower causes 1o be submitted to Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made to the

transferee; and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable 10 Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security nstrument. Borrower will continue to be obligated under the Note and this Security
Instrumen? uiless Lender releases Borrower in writing.

If Lende( exercises the option to require immediate payment in full, Lender shall give
Borrower notice a7 acceleration. The notice shall provide a period of not less than 30 days
from the date the-notice is given in accordance with Section 15 within which Borrower must
pay all sums secured ny this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this perivd, Lender may invoke any remedies permitted by this Security
Instrument without further isiice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants cantained in this
Adjustable Rate Rider.

. P _" iy s e ,"’) -
NI RA A Crped 4 (Seal)
MARTIN OCAMPO - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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() TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 200 000403144 5C

STREET ADDRESS: 121 FAIRVIEW LANE

CITY: STREBMWOOD COUNTY: COOK COUNTY
TAX NUMBER: 06-26-102-038-0000

LEGAL DESCRIPTION:

LOT 202 IN WOCDLANI HEIGHTS UNIT 1, BEING A SUEDIVISION IN SOUTH 1/2 OF SECTION
23, AND THE NOXTH 1/2 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THTRD PRINCIPAL  MEETDTAN, ACCORDING TC TEE PLAT THERECF RECORDED JANUARY 17,
1958 AS DOCUMENT 19112595, IN COOK COUNTY, ILLINOIS.

LEGALD



